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Antique Auctions Support Network Limited

Directors Report
For the year ended 30" September 2009

The directors present their report and the unaudited financial statements of the company for
the penod ended 30" September 2009

PRINCIPAL ACTIVITIES

The pnncipal activity of the company dunng the year was that of Business & Management
traiming and Adult and other education

THE DIRECTORS AND THEIR INTERESTS iN THE SHARES OF THE COMPANY

The directors who served the company during the year together with their beneficial interests
in the shares of the company were as follows

Ordinary Shares of £1 each
At
30" September 2009

S Kalmykova 1,000

SMALL COMPANY PROVISIONS

The report has been prepared in accordance with the speciai provisions for small companies
under Part VIl of the Companies Act 260k

Registered Office Signed by order of the Board
Office 404
4" Floor
Albany House
324/326 Regents Street
W1B 3HH %W -
&Kalmykova
Director

Approved by the directors on ‘0{“65552‘”‘0
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Antique Auctions Support Network Limited

Abbreviated Balance Sheet

As at 30" September 2009
Note £ £
Fixed Assets 80
Current Assets
Bank 4,888
Debtors 7,808
Stocks 15,553
28,249
Creditors: Amounts falling due
Within one year (16,762)
Net Current Assets N 11,487
Total assets less current -
Liabilities 11.567
Creditors: amounts falling due -
after one year
1867
Capital and Reserves T
Called up share capital 2 1,000
Profit and loss account 10,567

41,567

The company 15 entitled to exemption from audit under section 477 of the Companies Act 2006 for the
year ended 30" September 2008

The members have not required the company to obtain an audit of tts financial statements for the year
ended 30" September 2009 i accordance with section 476 of the Companies Act 2006

The directors acknowledge their responsibility for

& ensunng the company keeps accounting records which comply with secton 386 and 387 of
the Companes Act 2006 |, and

b preparnng accounts which give a true and fair view of the state of affairs of the company as at
the end of the finanaial year, and of s profit and loss for the financial perod, in accordance
with the requirements of section 394 and 395, and which otherwise comply with the

requirements of the Comparues Act 2006 relating to accounts, so far as applicable to the
company,

These accounts have been delivered In accordance with the prowvisions apphcable to companies subject
to small companies’ regime

~
Approved by the board of directors on \Omu hza 2010

On behalf of the board M/’



Antique Auctions Support Network Limited

Chamman
Notes to the Abbreviated Accounts
At 30'" September 2009

1. Accounting Policies
Basis of accounting

The accounts have been prepared in accordance with applicable accounting
standards and under the histoncal cost accounting rules

Turnover
Turnover represents net invoiced sales of goods, excluding Vat
Depreciation

Depreciation of fixed assets is provided at rates calculated to wnte off cost evenly
over iis expected useful Iife, as follows

Office equipment - 25%
Computer software - 25%
Motor Vehicles - 25%

Deferred taxation

Deferred taxation is provided using the hability method to alfow for hming differences
ansing from the treatment of certain items for taxation purposes and their treatment in
the accounts, only to the extent that there I1s a reasonable probability that such
taxation will become payable In the foreseeable future

Operating leases and other rentals

Rentals paid are charged to the profit and loss account as incurred

2 Called up share capital
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Authorised, Aliotted, issued and fully paid

Ordinary shares of £1 each 1000 10

o

The ordinary shares carry nghts to dividend which will be set by the directors



Antique Auctions Support Network Limited

Profit and Loss Account

For the Year Ended 30" September 2009

Turnover

Cost of Sale

Gross profit
Administrative Expenses
Operating profit

Interest received

Profit on Ordinary Activities
Before Taxation

Tax on profit on Ordinary Activities
Profit for the year after Taxation
Dividends

Retained profit carried Forward

£
36,887
19,017
17.870

4,515

13,355

13,355

2,788

10,567

10,567



Antique Auctions Support Network Limited

For the Year Ended 30™ September 2009

Turnover

Net Margin on Auchion
Sale of Antiques

Direct Costs
Purchases for resale
Less Closing Stock

Cost of sales

Postage & Carnage
Storage

Auction Catalogues
Antique shows
Equipment hire

Gross Profit

Administrative Expenses
Telephone & Broadband
Web Hosting fees

Travel & accommodation
Office stationery & supplies
Rent

Traming

Legai fees

Accountancy

Finance charges
Depreciation office equipment

OPERATING PROFIT
Interest Received

Profit on Ordinary Activities

Profit and Loss Account

23,290
15,653

7,737

7,179
1,888
257
1,659
297

872
228
1,992
329
104
381
55
255
204

26,326
10,561

36 887

19,017

17,870

4,515

13,355

13,355



