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CITYPOINT TRADING LIMITEDR (FORMERLY AZURITE MARKETS LIMITED)

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2011

The directors present their report and the financial statements for the year ended 31 December 2011
Principal activitles

The company changed it's name from Azuite Markets Limited to Citypoint Trading Limited on 1 December 2011
Citypont Trading Umited (formerly Azurite Markets Limited) acts solely as the appomted tied-agent of its
pnncipal, PULP Intemational Business Limited, in providing access to foreign exchange markels covenng major
world currencies using on-line trading solutions for retail, professional and institutonal investors locking to trade
in intematianal and domestic financial markets.

Citypoint Trading Limited 15 a company registered in England and Wales {registration no. 6707169) and 15 an
appointed representative (acling as tied agent) of Pulp International Business Limited which 13 regulated and
hcensed by the Cyprus Secunties and Exchanga Commission (CySEC, license reference (95/08) and 15
recognised by the Financial Services Authonty (reference number 498712} and authonsed to conduct business
with UK mvestors Cutypoint Trading Limited is recogmised by the Financial Services Authonty under reference
number 489781,

Directors
The directors who served dunng the year were-

Salam Al-Aswad
Mahdi Kanbar-Agha .
Adam Neal {resigned 17/10/2011)

In prepanng this report, the directors have taken advantage of tha small companies exemptions provided by
section 415A of the Companies Act 2006

This report was approved by the board on (2_ ‘f g c") 20 / ,l and signed on its behalf

=

Salam Al-Aswad
Director
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CITYPOINT TRADING LIMITED (FORMERLY AZURITE MARKETS LIMITED)

CHARTERED ACCOUNTANTS® REPORT TO THE BOARD OF DIRECTORS ON THE PREPARATION OF
THE UNAUDITED STATUTORY FINANCIAL STATEMENTS OF CITYPOINT TRADING LIMITED
(FORMERLY AZURITE MARKETS LIMITED)

FOR THE YEAR ENDED 31 DECEMBER 2011

In arder to assist you to {uifil your duties under the Companies Act 2006, we have prepared for your approvat the
financial statements of Citypoint Trading Limited (formerdy Azunte Markets Limited) for the year ended 31
December 2011 which compnse tha profit and loss account, tha balance sheet and the related notes from the
company's accounting racords and from infarmation and explanations you have given to us

As a member firn of the Institute of Chartered Accountants in England and Wales (ICAEW), we are subject to its
ethical and other professional requirements which are detailed at icaew.com/regulations

This report 1s made sclely to the Board of directors of Ciiypoint Trading Limited (formerly Azunte Markets
Limited), as a body, in accordance with the terms of our engagement letter dated 24 June 2011, Our work has
been undertaken solely to prepare for your approval the financial statements of Citypoint Trading Limited
(formerly Azunite Markets Limited) and state those matters that we have agreed to state to them in this report in
accordanca with AAF 2/10 as detallad at caew.com/compilaton To the fullest extent permitted by law, we do not
accepl or assume responsibilty o anyone other than Citypoint Trading Limited (formery Azunte Markets
Limited) and its Board of directors, as a body, for our work or for this report

It is your duty to ensure that Citypoint Trading Limited {formerly Azurte Markets Limited) has kKept adequate
accounting records and to prepare statutory financial statements that give a true and fair view of the company's
assets, labihes, financial positon and loss. You consider that Citypoint Trading Limited (formerly Azunte
Markets Linited) Is exempt from the statutory audit requirement for the year

We have not been instructed to carry out an audit or review of the financial statements of Citypoint Trading
Limited {formerly Azurite Markets Limited) For this reasan, we have not venfied the accuracy or completenass of
the accounting records or information and expfanations you hava given to us and wa do not, therafore, exprass
any opinion on the statutory financial statements

OO0 ~o Sﬁz@‘wﬁ )\.L\P

Mobore Stephens LLP

150 Aldersgate Street
Londen
EC1A 4AB

Date. Qi Se\arvoer O\
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CITYPOINT TRADING LIMITED (FORMERLY AZURITE MARKETS LIMITED)

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2011

2011 2010
Note £ £
TURNQVER 1 27,587 697,738
Cost of sales {154,752} (761,521)
GROSS LOSS (127,165) (63,783)
Adminstrative expenses {314,071) (149.010)
LOSS ON ORDINARY ACTIVITIES BEFORE TAXATION {441,236) {212,793)

Tax on loss on ordinary activibes - -
LOSS FOR THE FINANCIAL YEAR 8 (441,236) (212,793}

The notes on pages 5 to 8 form part of these financial statements.
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CITYPOINT TRADING LIMITED (FORMERLY AZURITE MARKETS LIMITED)
REGISTERED NUMBER: 06707165

BALANCE SHEET
AS AT 31 DECEMBER 20%1
2011 2010
Note £ £ £ E
FIXED ASSETS
Tangsble assets 4 45,336 482
CURRENT ASSETS
Debtors 5 28,805 182,024
Cash at bank and in hand 8,294 65,595
35,099 247,619
CREDITORS: amounts falling dua within
one year 6 {213,990} (253,308)
NET CURRENT LIABILITIES (178,891) (5,689
NET LIABILITIES {133,555) {5,207)
———————————— ] e e
CAPITAL AND RESERVES
Called up share capial 7 544, 474 231,586
Profit and loss account 8 {678,029) {236,793)
SHAREHOLDERS' DEFICIT 9 {133,555) (5,207)
—_——

The directors consider that the company is entitled to exemption from the requirement to have an audit under the
provisions of section 477 of the Companies Act 2006 ("the Act™) and members have not required the company to
obtam an audit for the year in question in accordance with section 476 of the Act.

The directors acknowladge their responsibilities for complying with the requirements of the Compantes Act 2008
with respect to accounting records and for prepanng financial statements which give a true and far view of the
state of affars of the company as at 31 December 2011 and of its loss for the year in accordance with the
requiremants of sections 394 and 395 of the Act and which otherwisa comply with the requirements of the
Compares Act 2008 relating to financial statements, so far as applicable to tha company.

The financial statemants hava been prepared in accordance with the special provisions relating to companies
subject to the small companes regime within Part 15 of the Companies Act 2006 and in accordance with the
Fnancial Reporing Standard for Smaller Entities (effective Apnil 2008}

The financial statements were approved and authansed for 13sue by the board and were signed on its
behalf on

Salam Al-Aswad 2‘/ S 5/0 29 /2

Director

The noles on pages 5 to 8 form part of these financial statements
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CITYPOINT TRADING LIMITED (FORMERLY AZURITE MARKETS LIMITED)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2011

1. ACCOUNTING POLICIES

1.1

12

1.3

1.4

15

16

Basis of preparation of financial statements

The financial staterments have been prapared undar the histoncal cost convention and in accordance
with the Financial Reparting Standard for Smaller Entities (effective Apnl 2008).

Turnover

Turmnover compnses revenua recognisaed by the company in respect of goods and services supplied
during the year, exclusive of Value Added Tax and trade discounts.

Tangible fixed assets and depreciation
Tangble fixed asseis are stated at cost less depreciaton. Depreciattan 1s provided at rates

calculated to wnte off the cost of fixed assets, less thewr estimated residual value, over thewr
expected useful lives on the following bases

Office equipment - 33 3% straight line

Cemputer equipment - 33 3% straight ine

Development costs - 50% straight hne
Deferred taxation

Deferred tax 1s provided in full on timing differences which result in an obligation at the balance
sheet date to pay more tax, or a rnight to pay less tax, at a future date, at rates that are expected to
apply when they crystallise based on current tax rates and law. Timmyg differences anse from tha
inclusion of items of Income and expgenditure in the taxation computations in the pericds different
from those in which they are included in the financial statements. Deferred lax assets are
recognided to the extent that it s regarded as more likely than not that they will be recovered.
Deferred tax assets and liabilities are not discounted

Foreign currencles

Monetary assets and l:abilites denominated n foreign currencies are translated into sterling at rates
of exchange ruling at the balance sheet date.

Transactions in foreign currencies are translated into sterling at the rate ruling on the date of the
transaction

Exchange ga:ns and losses are recognised in the Profit and loss account.
Going concern

The financial staterments have been prepared on a gaing concern basis on the understanding that
the shareholders will continue to financially support the company.
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CITYPOINT TRADING LIMITED (FORMERLY AZURITE MARKETS LIMITED)

’

NOTES TG THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2011

OPERATING LOSS
The operating loss Is stated after charging:

Depreciation of tangible fixed assets:
- owned by the company

Amortisatiors of deferred research and development expenditure

Curing the year, na director receved any emoluments (2010 - £NIL).

INTANGIBLE FIXED ASSETS

Cost
At 1 January 2011 and 31 December 2011

Amortisation
At 1 January 2011 and 31 December 2011

Nat book value
At 31 December 2011

At 31 December 2010

TANGIBLE FIXED ASSETS

Cost

At 1 January 2011
Additions

At 31 December 2011

Depraciation

Al 1 January 2011
Charge for the year

At 31 December 2011

Net book value
At 31 Dacember 2011

At 31 Dacember 2010

2011 2010
£ £
11,825 412
- 11,604
Wabsite
Davelopment
£
27,645
27,645
———eem———

Office Computar
equipmant equipment Total
£ £
1,235 - 1,238
12,591 44,088 56,679
13,826 44,088 57,914
753 - 753
4,585 7,240 11,825
5,338 7,240 12,578
8,488 36,848 45,338
482 - 482
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8.

CITYPOINT TRADING LIMITED (FORMERLY AZURITE MARKETS LIMITED)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2011

DEBTORS

Trade daebtors
Qther deblors

CREDITORS:
Amounts falling due within one year

Trade creditors
Director loan accounts
Other creditors

The director's loans have no fixed repayment date and are intarest free

SHARE CAPITAL

Allotted, called up and fully paid
544,474 (2010 - 231,586) Ordinary shares of £1 each

On the 18 November 2011 the director's current account of £312,888 was converted into 312,888 ordinary

shares of £1 each

RESERVES

At 1 January 2011
Loss for the year

At 31 December 2011

2011 2010

£ £

- 170,266
26,805 11,758
26,805 182,024
2011 2010

£ £
17,322 84,339
70,321 158,319
126,347 9,650
213,990 253,308
2011 2010

£ £
544,474 231,586

Profit and
loss account
£

{236,793)
{441,238)

{678,029)
= ————
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10.

1t

CITYPOINT TRADING LIMITED (FORMERLY AZURITE MARKETS LIMITED)

NOTES TGO THE FINANCIAL STATEMENTS
FOR THE YEAR ENOED 31 DECEMBER 2011

RECONCILIATION OF MOVEMENT IN SHAREHOLDERS' DEFICIT

Opening shareholders’ {deficit)/funds
Lass for the year
Shares ssued during the year

Closing shareholders’ deficit

RELATED PARTY TRANSACTIONS

Director loan accounts

Included within creditars is a loan from ane director (2010.
and have na fixed date of repaymant

CONTROLLING PARTY
There 1s no ultimate cantrolling party

2011 2010

£ £

(5.207) 207,586

(441,236) (212,793)
312,888 -

(133,555) (5.207)

2011 2010

£ £

70,321 159,319

two director's), these loans are interest free
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