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Pole Position Racing Limited

Abbreviated Balance Sheet
31_August 2

Notes £ £
FIXED ASSETS
Tangible assets 2 935

CURRENT ASSETS

Stocks 3,500
Debtors 694
Cash at bank and in hand 5353

9,547
CREDITORS
Amounts falling due wathin one year 7304
NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT LIABILITIES

|51

CAPITAL AND RESERVES
Called up share capital 3 2
Profit and loss account 3,176

——

SHAREHOLDERS' FUNDS 3,178

—
——

The company 15 entitled to exemption from audit under Section 4T7 of the Compames Act 2006 for the penod ended
31 August 2009

The members have not requured the company to obtmin an audit of its financial statements for the penod ended 31 August 2009 n
accordance with Section 476 of the Compares Act 2006

The director acknowledges his responsibikes for

{(a) ensurmg that the company kecps accounting records which comply with Sections 386 and 387 of the Compames Act 2006
and

{b) prepanng financial statements which give a true and fair view of the statc of affars of the company as at the end of each
financial year and of 1ts profit or loss for each financial year in accordance with the requitements of Sections 394 and 395
and which otherwise comply wth the requirements of the Compames Act 2006 relating to financial statements, so far as
applicable to the company

The abbreviated accounts have been prepared in accordance with the special provisions of Part 15 of the Comparues Act 2006
relating to small companies

0l o¥%. Ztﬂlgd

The financial statements were approved by the director on

Gore W@/

G Pytel - Phrector

were signed by

The notes form pari of these abbreviated accounts
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Pole Position Racing Limited

Notes to the Abbrevinted Accounts
for the Pertod 28 August 2008 to 31 August 2009

1 ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the histoncal cost convention and m accordance with the Financial
Reporting Standard for Smalffer Entites {eflective Apnd 2008)

Turnover
Turnover represents net mvorced sates of goods, excluding value added tax

Tangible fixed assets

Depreciation 15 provided at the following annual rates in arder to write off each assct over 1ts eshmated useful life
Plant and machmery etc - 25% on reducing balance

Stocks

Stocks are valued at the lower of cost and net reahisable value, after making duc allowance for obsolete and slow moving
ltems

Deferred tax
Defcrred tax 1s recogmised 1n respect of all tring differences that have ongimaied but not reversed at the balance shect date

2 TANGIBLE FIXED ASSETS
Total
£
COST
Additons 1,246
At 31 August 2009 1,246
DEPRECIATION
Charge for penod 311
At 31 August 2009 311
NET BOOK VALUE
At 31 August 2009 935
3 CALLED UP SHARE CAPITAL
Allotted, 1ssued and fully paid
Number Class Nominal
value £
2 Ordinary i 2
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