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CSTI Limited
DIRECTORS' REPORT
For the vear ended 31 May 2010

The directors present their report and financial statements for the vear ended 31 May 2010

PRINCIPAL ACTIVITIES AND BUSINESS REVIEW
The principal activity 15 that of an intermediate holding company

DIRECTORS
The following directors have held office since 1 June 2009

Michael Watson
Julian Wheatland

AUDITORS
The auditor, Baker Tilly UK Audit LLP, Chartered Accountants, has indicated its willingness to continue 1n office

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS

The directors who are 1 office on the date of approval of these financial statements have confirmed that, as far as they are
aware, there 15 no relevant audit information of which the auditors are unaware Each of the directors have confirmed that
they have taken all the steps that they ought to have taken as directors in order to make themselves aware of any relevant
audit information and to establish that it has been communicated to the auditor

Thus report has been prepared in accordance with the provisions applicable to companies entitled to the small compames
exemption

On behalf of the board

Mﬂ‘t.\wno | I»Ja.‘;_:._____._

Michael Watson
Director
7 October 2010




CSTI Limited

DIRECTORS' RESPONSIBILITIES IN THE PREPARATION
OF FINANCIAL STATEMENTS

The directors are responsible for prepanng the Directors' Report and the financiual statements in accordance with
applicable law and regulations

Company law requires the directors to prepare financial statements for each financial ycar Under that law the directors
have clecled to prepare the financial statements 1n accordance with United Kingdom Generally Accepted Accounung
Praciice (Uniied Kingdom Accounung Standards and applicable law) Under company law the directors must not approve
the financial statements unless they are sausfied that they give a true and fair view of the state of affairs of the company
and of the profit or loss of the company for that peniod  In preparing those financial statements, the directors are required
(8}

o sehect suntable accounting pohicies and then apply them consistently
b mahe judgements and estmales thal are reasonable and prudent
< prepare the Linancial statements on the going concern basis anless 1t 1s inappropriate to presume that the company

will continue 1n business

lhe dircctors are responsible for keeping adequate accounung records that are sulficient to show and cxplain the
company's transactions and disclose with reasonable accuracy at any ume the financial posiion of the company and
enable them to ensure that the [inancial statements comply with the Compames Act 2006  They are also responsible for
safcguarding the assets of the company and hence for taking reasanable steps for the prevention and delechon ot traud
and other wrregularnities




CSTI Limited

INDEPENDENT AUDITOR'S REPORT
To The Members Of CSTI Limmited

We have audited the finanuial statements on pages 4 to 7 The financial reporung {ramework that has been applicd 1n
their preparanon 15 apphicable law and United Kingdom Accounung Standards (United Kingdom Gencrally Accepted
Accounung Praclice)

This report 15 made solely o the company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006  Qur audit work has been undertaken so that wi mught state 10 the company’s members those
maiters we are required Lo stale to them in an auditor’s report and for no other purpose  To the tullest extent permitted by
law, we do not accept or assume responsibility 1o anyone other than the company and the company's members as a body
for our audit work for this report, or for the oprmons we have formed

Respective responsibilities of the directors and auditors

As more fully explamed 1n the Directors' Responsibihties Statement, the ditectors are responsible for the preparanon of
the hinancial statements and for bemg sausfied that they give a true and fair view  Our responsibihity 15 to audit the
Linancial stateminis i accordance with applicable law and Internanuonal Standards on Auditing (UK and [reland) Those
standards requare us to comply with the Audhung Practices Board's (APB's) Ethical Standards for Auditors

Scope of the audit
A descrnipuon of the scope of an audu of finanwal statements s provided on the APB'S websie at
www frc org uh/apb/scopc/UKNP

Opumon on the finanaal statements
In our opinion the financal statements
- give a true and far view of the state of the company's affaies as at 31 May 2010 and of 1ts result lor the year then
ended,
- have been properly prepared in accordance with Umited Kingdom Generally Accepted Accounuing Practice and
- have been prepared n accordance with the requirements of the Compames Act 2006

Opinton on other matter prescribed by the Companies Act 2006
In our opinzon the information given 1n the Directors' Report {or the financial year for which the Tinanaial statements are
prepared 15 consistent with the financial statements

Matters on which we are required to report by exception
W have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you
1f 10 our opimion

- adequate accounuing records have not been kept, or returns adequate for our audil have not been recerved from

branches not visited by us, or

- the financial statements are not 1n agreement with the accounting records and returns, or

- certain disclosures ot direclors’ remuneration specified by law are not made, or

- wet have not rectived all the information and explanations we require Lor our audit, or

- the directors were ot entitled 10 take advantage ot the small companies Lxemption 1n preparing the direetons' repord

@ugru.r_\:g&;; W Aok Le

David Worrow FCA (Scemior Statutory Auditor)

For and on behalf of BAKER TILLY UK AUDIT LLP, Statutory Auditor
Chartered Accountants

The Clock House

140} London Road

Guildford

Surrey
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CSTI Limited
BALANCE SHEET
Asat 31 May 2010

Company registration No 06680218

FIXED ASSETS

Investments

CURRENT ASSETS

CREDITORS Amounts falling due within one year
NET CURRENT LIABILITIES

TOTAL ASSETS LESS CURRENT LIABILITIES
CAPITAL AND RESERVES

Profit and loss account

MEMBERS' FUNDS

2010 2009

Notes £ £
3 100 100

4 (100) (100)
(100) (100)

The financial statements on pages 4 to 7 were approved by the board of directors and authorised for 1ssue on 7 October

2010 and are signed on 1ts behalf by

Make. ! l«jcd-.\___.__-_'T

Michael Watson Director




CSTI Limited
ACCOUNTING POLICIES

BASIS OF ACCOUNTING
The financial statements have heen prepared under the histoncal cost convention in accordance with applicable accounting
standards

The company and its subsidiary undertakings comprise a small-sized group The company has thercfore taken advantage of
the small companics regime under Part 15 ss 380 to 384 Compames Act 20006 not 1o prepare group aceounts

The following accounting pohces have been used consistently 1n dealing with stems which are considered material n
relation to the financial statements

INVESTMENTS
The company's investments 1n Subsidiary undertakings are stated at cost less proviston for permanent dinunution i value

CASH FLOW STATEMENT
The company has taken advantage of the small company exemption from prepanng a cash flow statement under the terms
of FRS 1

PROFIT AND 1.OSS ACCOUNT
The company did not trade during the year and has made neither a profit nor a loss n the year Accordingly, no profit and
luss account 1s presented as part of these financial stalements




CSTI Limited

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 May 2010

1

LOSS ON ORDINARY ACTIVITIES BEFORE TAXATION

Audrttors remuneration is borne by the ultimate holding company

EMPLOYEES

There were no employees duning the year apart from the directors who recerved no cmoluments

FIXED ASSET INVESTMENTS

Sharcs 1n
subsidiary
undertakings

t

Cost
At 1 June 2009 and at 31 May 2010 100
Net book value
At 31 May 2010 100
At 31 May 2009 100
Holdings ot more than 20%
The company holds more than 20% of the share capital of the following companies
Company Country of registration or Shares held

INCOrporalion Class %
CSTI International Limated England & Wales Ordinary 100 00

The aggregate amount of caputal and reserves and the results of these undertakings tor the last relevant financial
year wore as follows

Caputal and Profit/(1oss)

TCSLIVLS for the year

2010 2010

Principal acuvity £ £

CSTI International Limated Arrangement of offset investments 70 (30)
CREDITORS amounts falling due within one year 2010 2009
£ £

Amounts owed 10 subsidiary undertakings 100 100




CSTI Limited

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the year ended 31 May 2010

5

LIMITED BY GUARANTEE

Every muember of the company undertakes to contnibute to the assets of the company, in the cvent of the same being
wound up while he 15 2 member or within one year after he ceases (o be a member for payments of the debts and
Liabilities of the company contracted before he ceases to be a member and of the costs, charges and expenses of
winding up and for adjustment of the nghts of the contnbutonies among themselves, such amount as may be
required not ¢xeeeding £100

RECONCILIATION OF MOVEMENTS IN SHAREHOLDERS FUNDS 2010 2009
L 4

Loss for the financial year - -
Opening shareholders' funds - -

Closing shareholders' funds -

CONTROL

The company's immediate holding company 1s Consensus Science Technology and Innovation Limited o company
incorporated 1n England and Wales

The ulumate controlling party 1s Mr V. Tchenguiz

RELATED PARTY TRANSACTIONS

The company has taken advantage of the exempuons provided by Financial Reporting Standard Number 8 "Related
Party Disclosures” and has not disclosed transactions with tellow group undertakings where 100% of the voung
nights are controled within the group




