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Registration of a Charge

Company Name: LAZERTHRUST LTD
Company Number: 06670922

Received for filing in Electronic Format on the: 21/09/2022 XBDI1JTLD

Details of Charge

Date of creation:  13/09/2022
Charge code: 0667 0922 0002
Persons entitted: FE LOAN MANAGEMENT LIMITED

Brief description: 1. BY WAY OF EQUITABLE CHARGE: 1.1 ALL ITS ESTATES, RIGHTS,
BENEFITS, REMEDIES OR POWER UNDER CONTRACT OF ANY OTHER
KIND INCLUDING THE PROCEEDS OF ANY CLIENT'S INTERESTS IN
ANY FREEHOLD OR LEASEHOLD PROPERTY WHICH IT HAS NOW OR
MAY SUBSEQUENTLY ACQUIRE IN ANY OTHER REAL PROPERTY AND
THE PROCEEDS OF ANY SALE OF THEM. 2. BY WAY OF FIRST FIXED
CHARGE: 2.1 ALL RIGHTS, BENEFITS, REMEDIES OR POWERS UNDER
ALL CONTRACTS OR OF ANY OTHER KIND INCLUDING THE PROCEEDS
OF ANY CLAIMS AND ANY PATENTS, TRADEMARKS, SERVICE MARKS,
KNOW-HOW, COPYRIGHT, REGISTERED OR REGISTERABLE DESIGNS
OR APPLICATIONS FOR ANY OF THESE, TRADE OR BUSINESS NAMES,
RIGHTS UNDER LICENCES OR CONSENTS OR ANY SIMILAR RIGHTS.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Electronically filed document for Company Number: 06670922 Page: 1



Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: PDT SOLICITORS

Electronically filed document for Company Number: 06670922 Page: 2
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 6670922

Charge code: 0667 0922 0002

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 13th September 2022 and created by LAZERTHRUST LTD

was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006
on 21st September 2022 .

Given at Companies House, Cardiff on 23rd September 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s
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1. LAZERTHRUST LTD a compény'énGO'rporated in England and Wales (company number
o 06670922} whose registered office is at St Georges Works, 49 Colegate, Norwich, NR3 -
1DD {the “Chargor”}; and

2. . FE LOAN MANAGEMENT LIMITED a company incorporated in England and Wales
B (company number 06906958) whase registered office is at Riverside House, 4 Meadows o
. Business Park, Station Approach, Blackwater, Camberley, Surrey, GU17 9AB as reciplient
of the benefit of the security {the "Chargee”) '

The parties agree as follows: _
| | DEFINITIONS AND !NTERPRETAT!ON -
. 1.1 ~In this Debenture the following definitions apply: R L
| | he At ~ the Insolvency Act ]'.'986;" |

“Account Balances” ' Current Balances and Deposit Balances where together -
- referred to;

o MAssets™ - all assets including business, “undertaking, property .
B o - (including Intellectual Property) and Rights held byoron -
 behalf of the Chargor and the proceeds of such assets and
- Rights; '

““Bysiness Day" a2 week day on which banks are open for business in tha
B City of London;:

“Charged Assets” ~altorany part of the Chargor's Assets charged or expressed L
- to be charged under this Debenture;

 “Chattel Mortgage” _' o . '_ any chattel mortgage in an agreed form over those assets -
L . of the Chargor set out therein granted by the Chargor in
- favour of the Chargee;

- “Current Balances” - all credit balances due or owing to the Chargor on any .
- - current account;

" “Deposit Balances” . all credit balances due or owing to the Chargor on any
' account except any current accounts; '

. “Encumbrance” - charge, mortgage, lien, pledge or other security right or
' ' ' declaration of trust;

“Facility Agreement” | “all Facility Letters incorporating all schedules attached e

- thereto and the Chargee's standard terms and conditions to
. - the Chargor by the Charges;



 “Fixed Charge Assets”

. “Floating Assels” . .

| :__“ﬁlréulp:c{e'mpfany*"

R “in%a‘a‘émﬁiiﬁf-&@%m&nf‘,
' : s o by the Chargor and any other relevant Group Company with

-+ “Investments”. .

- “Finance Documents” .

o “Facility Letter |

any facility letier made betwesn the Chargor and the -

Charges to make available o the Chargor term lpan

.- facilities {(and, if more than one facility letter, the expression
- "Facility Letter" shall mean any one or more of them);

. this. Debenture together with all and any Facility’
- Agreement, Guarantes, Chattel Morlgags, Intercreditor

Agraement, foan postponement or assignment of keyman

insurance granted by the Chargor to the Charges:

~such of the Assets as shall for the time being be sibject to
the fixed charge created by clause 3.1.2 and any other of

- the Assets in respect of which the floating charge created

by clause 3.1.3 shall have crystallised;

subject to the fixed charge created by clause 3.1.2:

- “Guarantee” -

any company whose relation to the Chargor is that of:

8. aparent undertaking;

b asubsidiary undertaking or

- the undertaking of the Chargor and ai?;thﬁ Assets other |
- than such.of the Assels as shall for the time being be

‘¢ - any subsidiary undertaking of that parent
cundertaking {In  accordance with the

. .meanings given to those sxpressions in .
- section 1162 of the Companies Act 2006);

any personal or corporate guarantee in an agreed form '

given by a director or other person {including any other
~Group Company under 2 composite/multilateral guarantes
< orotherwise) in favour of the Charges;

any intercreditor agreement in an agreed form entered into

e the Chargee and any other chargeholders (if applicable);

. ':_._.‘f§n§a§'§ent§§é§ ?mp&rﬁy” | R

': @'a.iﬁazﬁts’, t?ad&mafks; service marks, know-how, copyright,

. registered or registerable designs or applications for any of
--these, trade-or business names, rights under licences or

- consents or any similar rights;

-.means: -

~.a.. ail_or any stocks, shares, borids and securities of

any kind (marketable or otherwise), negotiable
- instruments and warrants and any other financial -

instruments; and



b alt allotments, accretions, offers, options, rights,
- honyses, benefits and advantages whether by way
of conversion, redemption, preference, option or
- ptherwise which at any time accrue to or are offered
- or arise in respect of them, and includes all
dividends, interest and other distributions paid or
_payable on or in respect of them;

" “Plant and Machinery” all fixed and moveable plant, machinery, tools, vehicles,
' - computers, office and other eguipment and the benefit of ~
all related authorisations, agreements and warranties;

 “Receivables” i _. - - the book debts and all other receivables due, Gwing'a% g
: - payable to the Chargor;
. “Rights" - R ' rights, benefits, remedies or powers under contracts or of

any other kind including the proceads of any claims;

“Secured Obligations” -~ a. all present or future liabiiities or sums due, owing
L ‘or payable by the Chargor to the Chargee under the
- . Finance Documents; and

~ b.. any interest, costs or expenses which any person -
. charges or Incurs {either in enforcing their rights
-ynder any of the Finance Documents or in any other:
.- way} or for which any of them becomes fiable in-
- connection with the Finance Documenits.

'._?his definition includes contingent as well as actua% '
- liabilities;

“Security” any mortgage, charge; encumbrance, assignment for the
© . purpose of security, pledge, lien, rights of set-off,

- arrangements for retention of title to goods (other than in-
the ordinary course of business), hypothecation or trust
arrangement and anyihing else which grants any security

" or security interest or is intended to have effect as a securily - -
- arrangement. This includes any agreement o create any of
- these hut excludes security created by this Debenture;

“Schedule B1" " Schedule B to the Act and the expression *Administrater’
o has the meaning assigned fo it in paragraph (1} of . -
Schedute B1 to the Act and the expression "Receiver® has
the meaning assigned to it section 29(1)(a) of the Actinot
being an administrative receiver as defined in section 29(2)
of the Act):



. “Termination Event® | . Bny of the events set aut in paragraph 7 of the standard
- o terms and conditions in schedule 5 of the Facllity
- Agresment, L S :

e Eﬂi&?pmﬁiﬁﬁﬁnﬁé i ths Eeh@anium uniess aihem lse specrﬁaﬁ refarances m

©1.2.1 & "clause”, “sub-clause”, “pamgr@gh" ar “@ahecﬁuge“ are t@ a aiaum sub—c%aus& o
' and paragraph of, and Schedule to this Debenture respactively; .

 1.2.2 -a document in “agreed form” is 2 reference to that document iri the form approved |
by each party and m;tsaﬂaé by; or on he%méf m? them for %he pum@% of
T identification; ' : .
N 1,.2.3 a“party” meanaagar{y mthéﬁ @a'hantuman& in the case afthe Chasgéé ‘r;ci’fisd&é
e its o pssignees and ‘%h& SuCCessors in- ttﬁe {0 sumtan’{aiiy ﬁ}& whole of its.
Cyndertalki ﬂg’ : - S R :
| 1.2}2‘% other ées:&mam ;m:iude any amenaﬁmeni‘s maﬁe i t?mse dacumem

1.2.5 siatutory provisions refer to those pmv ions as amendecﬁ extenﬁed o rawenaﬁted -
“and include any statutory replacement; S

'1.2.8 the "Chargee” includes its successors and asss;gns;- :
. 1.2.7 ‘includes” and “Including” means including Withott iimitation;

“1.2.8 “costs”, “ees” or “expenses” exclude any value added tax which will Eé'payabia
_ _' or app%scabieg

1.2.9 the singular | m:iudas th& piura? and vice ves'sa aﬂd any @f the three genders :
includes either of the others; :

" 1.2.10 the meaning of general words "_i'f;%?&duééd' by the _wérd' “@thér“ are not limited by |

' reference o any preceding word or enumeration indicating a particular class of
aaiﬁ maﬁam or th ﬂ@, . - o

“12.11 Wh&!"ﬁ the Charga& has a r;ght or opt on m da any‘ih ng then the 1 rght ar optsan
at its absolute discretion;

1.2.12 reference to any Act'of Parliament is ﬁéeméa to include such Act 4s amended o
re-enacted from time to time and any order or regulation made under it

L3 _Héﬁa@dmgs All headings and titles are | nsez’tad far convenience ﬁnly and s?‘za%i ﬁai affect
o the nﬁar@mﬁatsﬁn a‘? this eremtura, o

1.4 8@&3&&&&!@5 mciud@d “The Scheﬁui@s fﬁrm pa;’t @f the epmatwe pm\f sions of this _
- . Debenture and r&?&r&nme& to this Debenture shall, unless the c;tmiext mth&ms% mqws’%,
' nsﬁude fefaremes to the schedules (“the Schedulas”), '

..4



2 COVENANTTOPARY |
 Covenant:  The Chargor ¢avenahts with the Chargee that it will:

2.1 on demand pay without any deduction or set-off all or any moﬁetary' liabilities
' included in the Secured Obligations; and

2.2 duly perform all the Secured Obligations other than monetary liabifities. -
3 FIXED AND FLOATING CHARGES =~ |

| -3.1 .Ch'arges: The Chargor, with full itle gu’afantée chérges asf.;cci‘it‘muingf 'isei;u.ri'ty for tihei'_ o
- payment of the Secured Obligations, in favour of the Chargee:

3.1 by way of first fixed equitable charge all its estates, Rights or interests In any
- ~freehold or leasehold property which it has now or may subsequently acquire in
- any other real property and the proceeds of any sale of them;

312 by way of First fixed charge:
_ a) | all its present and future P%a?it ah'd Machinérﬁ; and eq'uipmeﬁt';'
B} all Deposit Balances; |
¢ all Investments iﬂcludiﬁg 'tho.se' held for it by éﬁy h.omm.ée;
l_ d) . - all its present and future uncalied capital;
8} .' its Rights under all contracts and licences and i.r'a"ah.y imeﬁéciua! Property; -
n o its goodwill; |

" 3.1.3 by way of fioating charge the Floating Assets; and assigns absolutely all its rights
- and interests under all contracts and policles of Insurance.

3.2 Other security: The Security created under this Debenture is in addition to and . .
" independent of every guarantee or other Security which the Chargee holds at any time in -~~~
. respact of the Secured Obligations, o

' -'3.3' _ Priority: The Security created under this Deéentme ranks in priority to any other Security
- created after the date of this Debenture by the Chargor, '

3.4 Crystallisation: Without prejudice {o the rights of the Chargee contained in clause 9 the
- floating charge created by clause 3.1.3 shall crystallise automatically, without the B
- requirement for any notice or other act by the Chargee, in respect of any item charged by
. such charge upon which distress or execution is levied or threatened. .

3.5 Part Crystalfisation: In the event that the floating charge created by clause 3.1.3 shall ~
- have crystallised as to part only of the Floating Assets the Chargor shall be at liberly to -

5



36

- deal wii?& i?}ﬁ_mmaénéar of thé Fida?:‘mg ﬁsﬁ&i& i a.ccakdiamé with the p?év%ééaﬁs of clause | .
- 3.6 without prejudice to the rights of the Chargee pursuant to clause 9 in relation to such
- remainder of the Floating Assels,

‘Floating Assets:” - The Shas’gér sha!i;ba at liberty to self. any item inclided in the

Floating Assets in the normal course of and for the purposs of carrying on s business (on

S " terms not less favourable than those usual in 2 business of the nature of that carried on

o - ;
. .. floating charge for the purposes of paragraph 141} of Schedule B1' in accordance with o
: pamgm;}h iﬁeiz}ia) ﬁ}% it

as

4.3

51

by the Chargor) until the crystaliisation of the floating charge created by clause 3.1.3 in

respac% of such item or ﬂf all ?:ha Floating ﬁgﬁi—i&t&

Qualifying f&oating t:hazge '?he ﬂaatmg charga creai:ed i}y clause 3 1 3isa guali fymg i

o POSITIVE mvmmvs

_ .' The Gnvenantﬁ in ‘th is ciaus& 4 5?‘;@8& remain in fame fmm the date of thes i)ebemum for
' ﬁxa ﬁumt inn af the sacursty per

' .Th& Qhargm sha

: '-4 2.1 Kesep all real ;}mpedy, i Pl ant aﬁd Mach ﬂery and a%% g}ther tang bia aasats wh ch

form part of the Charged Assets in good and substantial repair. and ‘permit the
Chargee free access at ali reaﬁanabie {i m% aﬂeﬁ on I’&&ﬁi}ﬂabfﬂ mt ice tﬂ v ew their
. &taie and mﬁﬁstmm - : - R

4,22 Preﬁawa mai r;tam aﬂd renew as amﬁ whan aec&ssafy alf %nte?%ecmas Pmparty'

" rights which form part of the Charged Assets

42,3 Observe and perform all covenants, ﬁnﬁeﬁak ings, laws and regu?at ions fmm txm&'

o to time affecting any Charged asset m‘ tha use or an:myment @f it;

.-'_'4,2.'43'- Pay all tax, renis, rates, duties, fees cha!gas as&segsm@nts mp%mns g:a?i& o
e instabments and- outgoings which are properly payable ‘at any time during the .

 Security Perind in r&sg:ea:i nf any Gharg&d s%sset or by i?’m awner or @scug:}ier of it;

| 4,2*5_ “Notity the Charg&e of any action commenced by a third pari}; iﬁﬁ sei mg attach,

C charge, take possession of or sell any ‘Charged Asset whi ch {‘t@ the best of it
kmwieﬁga and be ief} has been st@rted or threatm@ci and

) at ts own cost, deﬁend any pmcaaﬁmg& {i ma!ud ing pmcaedmgs to seize, atmh charge, '_
: ”'tak@ ga&sm on af ar saE } %:gms.sght %‘:;y a thi rd party zfe lati ﬂg tﬁ aﬁy ﬁharged Assal,

' W&mew @mim %EGA'E'WQ ﬁmas

'Warmmy - The Chargor hamby warmnts that axaep% as ﬁtatad i1} Sah&du%e 2 oras
hitherto di sc%aseﬁ to the Charges in wiiting it is the beneficial owner of all items Included
- in the Assets and that all such items are free from any Encumbrance and that the Chargor

i5 able to give a full title guarantee in respect of all of them.



5.2 Consent: ' The Chargor will not without the prior written consent of the Chargee:
821 | create or allow to exist any Security over an'y Asselsyor- .

' 5.2.2 sall, discount, factor, transfer, lease, licence, lend or dispose in any way of anyof .
its Assets (except that it may deal in the ordinary course of business with any of
" ¥s Floating Assets until the crystallisation of the floating charge hereby created
over that one of the Floating Assets); or '

: 5@2.3 “enter into any cnerous obligation or restriction affecting any Fixed Charge Assets. )
6 FURTHER ASSURANCE -

6.1  Execution:  The Chargor, at the request of the Chargee and at the Chargor's cost, will
- - execute in favour of the Chargee, or as it may direct, any further or other legal assignments,
- transfers, mortgages, charges or other documents which it requires {(and in the form it
requires) in order to provide more effective Security.

: 62  Delivery:  The Chargor will at the written request of the Chargee; promptly deposit with
 the Chargee all deeds, certificates and other documents relating or evidencing title to any
- of the Charged Assels, '

7. RECEIVABLES AND ACCOUNT BALANCES

7.1 . Recelvables: The Chargor will promptly getin and realise all Receivables in the ordinary
course of business but subject to the other restrictions set out in this Debenture.

. 7.2 Deposit Balance: The Chargor will, immedﬁétely after the Chargee so requires after this .
. Debenture has become enforceable:

7.2.1 promptly bay the amounis received as the Receivables are realised info a deposit
account specified by the Chargee;

| ?ﬂz;z not withdraw any Deposit balance without the prior written consent of the Chargee. -
7.3 Assignment and notification:  The Chargor will: |

7.3.1 ifthe Chargée requirés, and at the Chargor's cost, assign its rights, title and interest
in any of the Receivables and the Account Balances to the Chargee in the form it
requires and take any steps the Chargee requires to perfect the assignment;

- 7.3.2 notify any of those persons with whom it has Deposit Balances that these are
“subject to a fixed charge and use reasonable endeavours to procure that those
persons acknowledge to the Chargee that the Deposit Balances are subject to the
fixed charge and that they will not exercise set-off or other remedies over the
Deposit Balances. -



"UNDERTAKINGS - .

'S}‘éécﬁ'ﬁ:” | Thzénﬁhiafgdr ﬁﬁdeﬁak‘eﬁééﬁ ihé'ﬂhargéa tﬁat it wiéi ;:eram;}%iy fiotify the 'Chargea
. if there is likely to be any breach of the Chargor's obligations under any of the Finance
- Documents, : : :

ENFORCEMENT

ﬁ&actmnﬁ QS aﬂd 1@3 of the Law of Pmp&rﬁy ﬁct 3,,%25 amﬁ ihe raa‘tmtmn in 5e§tmn mgm
of that act shall not apply to this Debenture and upen the occurrence of any Termingtion =
o -Eventoor at any time after it (except during 2 moratorium in. relation to the Chargor as
- provided: for in paragraphs 43.or 44 of Schedule B1) the Charges shall be entitled on
- demand to payment in full of all or any part of the monetary liabilities included in the

- Secured Obligations and,  without - prejudice to the Chargee's rights under the Facility

93 by ﬁct ice to %he Charger iﬁ srystai% ise the ﬁo&i rzg chafge created by clause 3.1.3 |

1

 Agresment and any other of its rights under this Debenture (whether or not Chargee shall
- have exercised any of those rights) the Charges may exercise any of the following rights:

9.1 ~ to exercise any of Qhargaes powem of @&ss&salan and saée ﬁf any of the Fixed .

: Chafga As&ets

9.2 _' tﬁ ag:;gm nt any pemﬂ m be a Ra&:e ver over any ef t%'za Fexed Q%@afg& Assets

in respect of all the Floating Assets or any item included in them and thereby o

- {erminagte the Chargor's r%ghé: to deal with such assels or item in the ordinary course o

'. -.of business.

APPOINTMENT OF Rﬁswﬁﬁ" i

' 'Tha pawer :}f app@ ntmg a Reca iver. unde:’ th;s Babantw& ma}*’ be exersts&{i in wni:mg _
_undar the hané of any Di ?ef:tm or the Company S}er;retary for the time being mf the Chargee
~or of any person authorised in writing by any of them. The Chargee may in like manner

- remaove any such Receiver so appointed and (in the case of the removal or the vacation of

.. office or the death of any such Rac&;wer} aﬁ;}omt another person or persons in the place

- .of such Recelver..

11

[ ¥ 5

' '_"1'1,1;'1 ta %ﬁke passe&sm 0‘? to enforce payman%: af and o caiéae‘i or to realise any of

 POWERS AND mmif OF RECEIER Aﬁs{_’gégsﬁéé&&iw_ o

Every r&aa‘ver app@'nt@ﬁ uﬂder clause 10 Shééi h'ave'thé pawee’? |

the Chargﬁd A&s@m in resg:’sect mf wh ch he shall hav& been app@ inted or any part

" thereof in such mann&r anz& upon 513:?3 terms as he ‘shall ﬂ his absolute "

- discration decide;

11.1.2 . to make any arrangement or mm’@mmisé as he may mnside??é@ﬂ?éi%& on behalf

e of the Chargor w%ih any other person in respect of any such Chargad__ Aszels,



11.1.3  without any of the restrictions imposed hy the Law of Property Act 1925 to sell
and assign any of such Charged Assets on such terms and to such persons as
_ he may consider expedient;

11.1.4 toexercise all the powers pmvided for in the Law of Property Act 1925 as if the T
. Receiver had been duly appointed under such Act;

©~11.1.5 " to appoint sclicitors managers and agents for any of the above purposes on'such
' - terms and for such periods as the Recelver shall think fit; :

11,1.6 - for any of the purposes hereby authorised to borow from any bank or other
. person on the security of any of such Charged Assels on such terms as the
_ Receiver shall consider expedient including (if the Chargse shall so consent)

- terms by which such security shall rank In priority to this Debenture; '

11.1.7 to carry out and enforce performance of any contract {(or any part of.it') giving o
- rise to any Receivable; L

11.1.8  to give effective receipts for all monies and other assets which may come into B
the Receiver's hands in the exercise of any power hereby conferred upon him
. which receipts shall exonerate any person paving or handing over such monies
*or assets from all liability to see to the application thereof or to enguire as to the
propriety or regularity of the Recelvers appointment;

'11.1.9 to do all such cther acts or things which the Receiver may consider ta be
incidental or conducive to any other purposes authorised hereby and which he
may lawfully do as agent for the Chargee, N

11,2 if two or more individuals shall hold office as Receiver of the same item included in the
- Charged Assets by virtue of an appointment in accordance with clause 9.2 such individuals
shall have the right to exercise all or any of thelr powers severally as well as jointly.

11.3 Every Receiver appointed under this Debenture shall at all times be the agent of the
. Chargor and the Chargor shall alone be responsible for all acts defaulis and omissions of -
" such Receiver and for the payment of ali his remuneration, costs and expenses. The
Chargee shall be under no liabillty to any such Receiver for his remuneratmn costs,
. SXpenses of sm any other way whatsoever.

. 11.4  The Chargor hereby underiakes to indemnify and hold harmiess the Receiver appointed
: unider this Debenture against all actions, claims, expenses, costs and liabilities which may
- at any time and in any way may be incurred by him or by any person, for whose debt or -
. default he may be answerable, in respect of anything done in the exercise or purported
- exercise of his powers in connection with this Debenture.

12 PAYMENTS

12,1 Application: Al sufms received by any Receiver appointed under this Debenture will
{except as required by law) be applied:



1211  towards the remuneration of the Receiver and the costs, charges and expenses

- of the receivership;

Ll 32.};;32? -.--'tawardsai the salisfaction of the Secﬂm{i @hl‘géticms; :

2z

"iz.lﬂ;% onee the Saf:ufad Obli ga’tsons are fuisy 5at sfied, in paym%nt tﬁ the Ghafggr ﬁ?

- anyone else sntitled to those sums.

_._Rémﬂﬂaﬁﬁaﬁaﬁ ' Every Receiver is enti %i@d'tf@ remuneration for his services at a rate.
“determined by the Chargee without being fimited to the maximum rate specified in saction

B - 109(6) of the Law of Property Ac.t 1925. The Chargoris solely mmnszb&e for the payment

13

131

of this remunaration.

" POWER OF ATTORNEY

Appointment of atﬁ@mey’: L The_'ﬁhaésjgcr_' Irrevocably appoints ?:3:; _'véa;y_af security: |

1311 theCharges;

|  13.1.2 -any person to whom the Chargee has delegated the axercise of the power of o

attorney conferred by this clause; and I

. __'3..':3 1 3 any Rea&’wr ag@aintad under ‘th‘sﬁebéntum;':_] '

i jointly and mwméiy {w ‘&h pawar ia deiaga’%ﬁ or substi tuia anath@r p&mua} tcs ba its attorney -

o '-m' a‘t&amay&;

- 13.2

'Acﬁians of aﬁamey Each attorney appointed under this clause may act on behalf of ) .
_ the Chargor and may, as i:he aﬁﬁmﬁy thsnkﬁ fit, ax&cut& aﬂy document or ds’:’s any&h ﬂg '

e __wh ichy

+13.2.1° tha Qharger is ﬁb? ged tﬁ ﬁa under any Fmance {}ﬁcumentﬁ m wh chit has not
- done including for the avoidance doubt any assignment or novation required

. pursuant to clause 24: or

o _13 2. 2 will enable the Charges or any Q&c& iver to exerci sa any of tha R ghts Gi}ﬂf&ﬂ&d '

13.3°

141

on th&m m‘%d&? any Fsﬁaﬂca Dacument m" by iaw

ﬁatiﬁmimn by Qhargar The Qharg@r will rai:fy aﬂd mnf irms’ arsyih ng ‘done by any |
attornay under this ciause : -

* APPOINTMENT, POWERS mmmzsé@? A&mmmisﬁ?mmg

Upon or ab any time after the occurrence of any Termination Fvent (in addition 1o and
without prejudice to the provisions of clauses 10 and 11) the Chargee may, in accordance -
with the provisions of paragraphs 14 to 18 inclusive of Scheduls 81, appaint any person

- who is qualified fo act as an insolvency practitioner in relation’ o the Chargor as
- . Administrator of the Chargor,

14z
- and duties of an Administrator for which provision is made in Schedule B1. The Charges

Every Administrator appointed under ciause 14.1 shall have the status and all the powers

10



"~ shall be under no liabllity to any such Administrator for his remuneration, costs, expenses
or in any other way whatsosver,

143 The functions of every Administrator appointed”under cléwsé 14.1;.inciu{%i'ng the
- disiribution of all monies received by him, shall be as provided in paragraphs 59 o 73
-~ inclusive of Schedule B1. | B

© 14.4 . The power of appointing an Administrator under this Debenture may be exercised in writing
_under the hand of any Director or Company Secretary for the time being of the Chargee or
- of any person authorised in writing by any of them, In the case of the vacation of office
© . or the death of any such Adminisirator the Chargee may in like manner appoint another
. persen so qualified in the place of such Administrator. '

15 PROTECTION OF THIRD PARTIES

 Verification of rights:  No purchaser or anyone else dealing with the Chargee, any
" Receiver or any delegate appointed under this Debenture is required to verify any of the
- Rights of the Chargee, the Receiver or delegate or whether any conditions or regulations
- have been complied with.

16 SUSPENSE ACCOUNTS AND SET-OFF

16.1 Payment into suspense account:  Until the Secured Obligations have been satisfied in -~
full, the Chargee may without notice to the Chargor pay sums which it recelves in respect
of the Secured Obligations into a suspense account or open a new account in the Chargor's
" name. The Chargee is not required immediately to apply these sums in discharge of any -
of the Secured Obligations.

16.2 Set-off: The Chargee may without notice to the Chargor set off any of the ouistanding =
Secured Obligations against any other liability of the Chargor to the Chargee. The liabilities -
- referred to in this clause may be actual, contingent, several or joint liabilities and may be
.. denominated in any currency.

17 CURRENCY
 Conversion of sums received: . Until the Secured Obiigaticns.have been satisfied in fﬁ!!s_
the Chargee may (at any time it thinks appropriate) convert any sums received, recovered

- or realised in any currency under this Debenture into any other currency at the rates of
exchange which the Chargee thinks fit.

18 - CONTINUING SECURITY

This Debenture is a continuing security and will not be discharged by any intermediate
payment or settlement until ali the Securad Obligations have been discharged in full. B
19 REINSTATEMENT o _ | _ |
19,1 If any payment by the Chargor or discharge given by the Ch'argeé {whether in respect of
the obligations of the Chargor or any security for these obligations or otherwise) is avoided

5 - or reduced as a result of insolvency, liguidation, administration or any similar event, the -

il



 fiability of the Chargar and the security created by this Debenture shall continte as if the o

192
' ~from the Chargor as if the payment, discharge, avoidance or reduction had not occurred,

20

201

payment, discharge, avoidance or reduction had not accurred; and

the Chargee shall be entitled to recover the value or amount of that security or payment

' THE CHARGEE AND RECEIVER'S LIABILITY

;_:-Meﬁgagaa_in possession: . The Chargee or any Receiver or e:ieéegata énay iakeér giivé up | .

possession of any of the Charged Assets without being liable to account as mortgages in

 possession.

20,2

203

et

23

Accounting for sums:  The Chafger will not é‘eﬁau’i‘é thé Chéi’g&é or any Receiver or e

delegate to account to it for anything extept the sums actually recelved by tham.

Liabliity for costs, losses and llabllitles: Nauther the Chazgee any ﬁa{;eiwr or ﬁgiagate

~{or their officers, employess of agem} will-be liable to the Chargor for any costs, losses

or liabilities which arise in connection with the exercise of any of their Rights under this

- Dehenture axceg}% tothe &xter%t caused hy ihe ir own Traud, r‘s&ghgence orwi §qu isconduct,

COMBINATION OF ACCOUNTS -

- Tha Chargee may at any time w;ﬁwut notice or other f@rmai ty mmbme any two or more |
ancounts hﬁ?d by it in the name Qf the Chargcr -

 DEFAULT INTEREST

: Qefau&t miea’*es!ﬁ i the Chaxgar fails to gatssfy any of ihe Samrad Qbi gat ons when due, SR

will pay the Chargee interest from the due date until the date actuail v paid {whether

ol i:se:fere or.after any judgment) at the rate of 4% per annum above the rate of interest -
s payahie onthe §can secured by the Facility ﬁsgr&ameﬁt calculated on a daily basis,

23

INDEMNITY

| - Indemnity: The Qhargea and its cx?ﬁ cam amgiayea&; or ageai:s Wi I! be indemnifi ed out |

24

241

242

of the Charged Assets against all costs, losses and Habi lities incurred. by any of them in .

respect of the Charged Assels or the exercise of their Ri ghts under the Finance Documents

- or this Debanturs,

- ASSIGNMENT

a&mgnmem' The Chasgm may not Zmnsfag’ pr del egam all or any of its ri rgh&s abizgat ions '
or benefits under ?;%’us ﬁabemma The Chargee may_ assign or transfer all or.any of its
rights, obli igations or benefits under this Debenture in whole or in paﬁ’t o

' mscﬁﬂsum &? nfwmatian: : The Ghargae may di&l@ﬁﬁ% i:a an aﬁs;gnﬁia ar @éhar transferee,
of {0 a proposed assignes or transferse, any information received by the Charges underor

in connection with this Debenture and any of the Finance Documents. By Signing this

. Debenture, the Chargor hereby imevocably consents in advance to any such assignment . '

or transfer by novation.

12



25 - INVALIDITY

25.1  Invalidity of a provision:  If any provision of this Debentura is or becomes invalid, illegal
: or unenforceable in any respect under the iaw of any jurisdiction: '

' 25.1.1 the validity, legalily and anforceab:isty under the Iaw of that junsd:ctmn of any o
other provision; and

- -25.1.2 the validity, legality and ehforceabi!ity under the w of any other }urésdécﬁon of
: that or any other provision

- shall not be affected or Impaired in any way. -

."__.25;2 ' Modification of provisions: - If any provision of this Debenture will only be e.nfmceab.ie, B
_ if modified, it will apply as madified, :

26  RECORDS AND DOCUMENTS AND ACCESS TO PREMISES

" 28.1 - The Chargor shall keep proper books and records of account and shall make true and o
- complete entries in them of all transactions relating to any of the Chargor’s business and
- the Assets. _ .

26.2  Any duly autherised official of the Chargee and any Receiver appointed by the Chargee = '
and any person authorised by such Receiver shall have the right at any time to enter upon '
. any premises at which the Chargor carries on business and upon any other premises in
~ which any part or all of the Assets are situated or for the time being kept or stored for any
- of the following pumoses:

26.2.1 gaining access 1o or inspecting or, following any Termination Event except during .
a moratorium in relation to the Chargor as provided for in paragraphs 42 or 44 .
. of Schedule B1, taking possession of any of the Chargor's accounts books ledgers -
- computer data and other records and documents included i in ihe Fixed Charga
" Assels;

26.2.2 takmg copies of any of such accouniis books !edgers data records and documents - .
at the Chargor's expense; B

26,2.3 inspecting and/or, after any Termination Event of Default except during a
moratorium in relation to the Chargor as provided for in paragraphs 42 or 44 of
" Echeduie B1, taking possession of any of the Fixed Charge Assels;

'grﬁvidefd that the exercise of such right before a Termination Event shall be SUbject to h
entry being made during the Chargor's normal business hours and on reasonable notice.

- 263 The Chargor shall supply fo the Chargee, at the Chargor's expense, any information relating |
to the Chargor's business as the Chargee may reguire, '

27  THE CHARGEE'S ADDITIONAL RIGHTS

..13..:_ ;



27.1-

- 27.2

The grant by the Chargee to the Chargor of to any other pémﬁn,'iﬁﬁiuééng-gﬁy person for
-whose-liability the Chargor-is. surely, of any time or indulgence or.the making by the -

Chargee with the Chargor or any such person of ‘any arrangement .composition or

- agreement not to sue shall not dzmharga ar in any way affect any of the Qhargees rghts

under this Debenture, -

The Chargee may abm%r; f?ém' pérf&ﬁtirég'm enforcing any 59%5’%‘;&&% gasfaﬁtees'c}r other

rights which it may now or at any time have from or against the Chargor or any other

Coeeperson and: may- substitute; release, aller ordeal with the same in any way without

_ 27.3 .

. affecting its rights under this Debenture.

If the Chargse receives or Is deemed to have recelved notice of an Encumbrance which
- affects any of the Charmged Assets and which is created subsequent to the date of this '
Debenture then the Chargee may open & new account with the Chargor. If the Chargee
- does not at the Hme of such notice or deemed notice open a new account then the Chargee .

wili be treated as having opened & new acCount at that time. Any payments received by

© the Chargse from the Chargor subsequent to the time of that notice or deemed notice will

© be credited or treated as having been credited to'a new account. Consequently no such

_payment will operate to reduce any of the Secured Obligations uniil such time as the

“ Chargee is satisfied s to the pnﬁriy a? this- E}ai}aniure over. m{:h subsequent -

274

- Encumbrance.

. Any discharge glven 'by the C%ﬁafg&e o the C'h!afgcr' 0 r&s;ééem of this Dabenture or of any .
*of the Secured Obligations shall be desmed to ba void and of no effect if any saauﬂty taken

: ~ from or ‘payment made by the Qhargw or any other person, which had been taken into

28
28,1

" class post fo the aédm&ses and f@s‘ the att&nt;mn of %he gemnﬁ ﬂé;t‘:ated in Schedzﬁﬁ las

“account by the Chargee in giving that discharge, is subsequéntly avoided or reduced by or
i pursuance of any provision of law or of any determination of a court or tribunal of
... competent authority. The paper on which this. Debenture is written Shaéﬁ r;emaén the
L pmperﬁy of the Q?’:argaia ﬂﬁb&sthszam&mg any ‘such d&schafg& L

B NQHQE

'Nataca Aﬁy notice, ﬁemand drawdoivn requast or othar mmmumcatmn {a "Moli ﬁe“}_
" glven or made under or in connection Wi ith the matters mnt&m;ﬂaﬁe{i by this Debenture -

shall be in writing and shall be deliverad per&mma%&y or sent by fax or e-mail or prepaid first

tha cage may be

282

Delivery: . Any Notice shall be deemed to have bean duly given or nade as follaws:

R :28,2;1 ?pemnaﬁy daiwem at tha t ime m‘ dei vefyy .

: :"28,232 ‘?ser&t by ‘f’ mi a!aﬁs psst tw& ﬁug iness {}ayﬁ aﬁ‘er ihe ﬁate mf past ﬂgi aﬁd

' 28'5,,'2,,3 i mnt %}y ?ax or e- masf at the time af %ran-z-sm sszsn

- provided that ¥, in accordance with the above provisions, any N{}t ica wau%é cthex’w ise be

deemed o be glven or made outside 9.00am ~ 5.00pm on a Business Day such Notice

- -shall-be desmed to be given or made at 9.00am on-the next Business Day,

e



‘28.3 Change of address: - A party may notify the other party to this Debenture of a change to
- its name, relevant addressee, address or fax number for the pufpases of clause 28.1,
provided that such notsficatlan shail be effective oniy on: : '

' 28 3.1  the date spacified in the notsfscatmﬂ as the dateon which tha change is o take | ' S
_placs; or

. 28.3.2 . if no date is specified or the date specified is less than 5 Business Days after the |
" date on which notice is given, the date falling 5 Business Days after notice of
any such change has been given, :

20 MISCELLANEOUS

29,1 * Exercise of rights:  If the Chargee does not exercise a right or power when itis ableto .~ |
" do so, this will not prevent it exercising that right or power. When it does exercise a right -
- or power, it may do so again in the same or a different manner. The Chargee's rights and
- remedies under this Debenture are in addition to any other rights and remedies it may
- have. Those other rights and remedies are not affected by this Debenture,

 29.2  Counterparts: This Debenture may be executed in 2 or more counterparis, !ea'ch cfwhich
' . shall constitute an original but which, when taken together, shall constitute one
instrument,

. 29.3  Third parties: A person who is not a party to this Debenture will have no right under - -~
_ the Contracts (Rights of Third Parties} Act 1999 to enforce any of its terms. This clause
does not affect any right or remedy of any persen which exists or is available other than
- under that Act.

20,4 Walver and amendment: A waiver or amendment of a term or condition of this .
' . Debenture will be effective cmly if it is in writing and signed by the party or parties affected .
" by such waiver or amendment. The Chargor will reimburse the Chargee for the expenses
the Charges incurs as a result of any request made by the Chargor to walve or amend a
-~ term of this Debenture or any of the Finance Documents.

- 29.5 Certificate to be conclusive:  The Chargee is not obliged fo give reasons for any of the
" actions it takes under this Debenture. A writlen certificate from the Chargee's company
.. secretary or its auditor of the amount of the monetary liabilities inciuded in the Secured
~ Obligations at any time shall be conclusive evidence (save for manifest error) in any
. proceedings against the Chargor. :

29,6 Delivery of this Deed:  Where this Deed is handed undated to the Chargee, it is done .
5o on the basis that it shall not be ireated as being created until dated by the Chargee.
. The Chargor hereby authorises the Chargee as agent for the Chargor o date this Deed at
~any time after it is handed over. Upon such dating this deed shall be deemed to be .~ B
.. deliverad.

30 GOVERNING LAW -

" This Debenture will be governed by and construed in accordance with English law and the "
. Chargor submits to the non-exciusive jurisdiction of the English courts.
15



In the event that Notice needs to be given In accordance with the provisions of this Debenture

. SCHEDULEY

_' Motice - '

~ then such MNotice shall be given as follows:

" Inthe case of the Chargar:

For the attention of; _

Maurice Brigas

- Lazerthrust Ltd

St Georges Works .
4% Colegate
Norwich

- NR3 1DD

O Fax

" e-mail:

Not applicable |

mauriced@azerthrust.ooulk

ok the c'afge of the Qhargéa: o

* For the attention of: _

The Chief Executive

 FE Loan Management Limited

Riverside House
4 Meadows Business Park

. Station Approach

Blackwater
Camberlay
Sugray

. GUI7 98B

 Faws

- gemail:

01276 608539

: maﬁxi%ay@%he?segmupmm .

e



SCHEDULE 2

- Encumbrances Affecting the Property: : e



N WSTN%EQS WHEREOF these p?&ﬁ&ﬁiﬁ. have baen du%yéxeéuted as a Deed by the C%ﬁés’gﬁf and
“have been signed on behalf of the Chargee by an official duly authorised so to do on the day and
year stated above: '

. CHARGOR

Signed and Delivered as a Desd on behalf
of -
- LAZERTHRUST LTD
acting by:

" {Ful Marme) a Director

" in the prasence of:

h Occupation of witness: . | §£§€ﬁ;m&

. CHARGEE -
‘Signed and Delivered as a Deed on behalf .
of :
- PELCAM MANAGEMENT LIMITED
acting bv:

{Fﬁ@"fﬁ&fﬁ&}ﬁgﬁ.&%&’;@ﬁ%ﬁ?.. — ' ?S‘ﬁ?gnamr.wfﬂ?mcior |
“in the presenca of:

Mame of Witness: ..., aaaaa ST

| Signature of Witness: ...... B P MO EE T

. Address of Witness: ... ... iriaeieirhe it b et ens

uuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuu

aaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaa

Ceeupation of WilIESS: oo rrseernernne.



IN WITNESS WHEREOF these presents have been culy executed as a Deed by the Chargor and .

have been signed on behalf of the Chargee by an official duly authorised so fo do on the day and
year stated above:

- CHARGOR

- Signed and Delivergd aé a Dead on behalf .
oo
LAZERTHRUST LTD
acting by: '
e

{Full Name) a Director .  _ ) Signature of Director

- inthe presence of:
Mame of WIlness: .....cocveeeines e tar e
~ . Sighature of WItNESSE: ..ol i iessennsies i

- -Address of Witness: ... S Vrrevir e e ebaaesan

aaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaa

--------------------------------------------------------------------------------

Occupation of wilngss: ..vvinciininiisninsnscene,
CHARGEE

~ Signed and Delivered as a Deed on behaif
< oof
_ CFE LOAN MANAGEMENT LIMITED _
. acting by: '

- {Full Name} a Divector S }ﬁﬁﬁam‘fé’& Director

in the presence of:

Name of Witness: AT T RAEEY i

. Signature of Witness: .......

- Address of

aaaaaaa

1
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