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Registration of a Charge

Company name: MEDITERRANEAN LINENS LIMITED
Company number: 06664351

XMLAXZT

Received for Electronic Filing: 12/03/2018

Details of Charge

Date of creation:  12/03/2018
Charge code: 0666 4351 0003
Persons entitled: HSBC INVOICE FINANCE (UK) LTD
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 06664351 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: CHRISSI SHORT

Electronically filed document for Company Number: 06664351 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 6664351

Charge code: 0666 4351 0003

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 12th March 2018 and created by MEDITERRANEAN LINENS
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 12th March 2018 .

Given at Companies House, Cardiff on 14th March 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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(L MEDITERRANEAN LINENS LIMITED

as fhe Client
=g -

(1) HSBCINVOICE FINANCE (UK LIMITED

ax [HY

FINED CHARGE ON NOMVESTING DEBTS AND FLOATING CHARGE

(for use with Agrecment for the Purchase of Debis)




THIS BEED 15 made on

BETWEEN

(1 i‘i"&[i(" i”ﬁ-‘f’f H*(-"il i-“l?ﬁé‘- W(’"F ('i'li'i'{}'_ LIMITED registered in Bngland and Wales with the

(2}  THE COMPANY LISTED IN THE SCHEDULE ATTACHED TO AND FORMING.
PART OF THIS DEED (the "Chient™).

ITIS AGREED:
. DEFINITIHONS AND INTERPRETATION
1.1 Drefinitiony

I this Deed:

{aj terms delined in. or construed for the purposes of, the Deb

bt Purchase Agreement {as
defined below) have the same- meanings when wsed in this [

L
Jeed funtess -thi;"-‘,ilii“ﬁ{_ are

otherwise defined in this Deed ) and
by thi following termis have the following meanings:

At means the Law of Property Aet 1975:

"Debit Purcliase Agrecment” micans the agréenvent for the purehase u‘f debts dated on
b Befure the date of this Deed and maike between (1} the Client and {23 HIF pursnant i

which HIF has »;t“im:*d b0 make certain receivalles ﬁ-tm.!mw facilitiey dmnf ible 1o the
CHent

" Defanlt Rate” means. at any tme, a rate of interest equivalent to the then prevailing
rate used o calenlate the Discount ing Charge;

"Exacluded Procecds™ mcans all and afy monies prttd intoa Trast Aceointwhicl o
nob the proceeds of Debis:

”"Euu Vesting Debis™ means those Debts which fail o vest effectively and absolutely
in HIF by way of outright sale pursiant to the Debt Purchase Aoreerieri:

"Party' means o party o this Deed:

"Purchased Debit” a Debt purchased or g purported o be purchased by HIF pursuantio
Ahe Pebt Purchase. meuumi

"Real Property™ means all estates and miterests in frechold. leaschald and other
immovable property (wherever situated ) now or In future belonging tothe Client, orin
which the Client has s interest ot any fime, weetherwith:

() all buildings and {ivtures (neluding tade. fixtres) and fixed plant and,
machinery atany time thereon;

i) albeasemionts; rights and agreements . redpeet tereoft and
faeh thie- bessedit of alb covenamis-given in respect thereof,




"Receiver™ means any receiver, teeeiver and manager or, o HIF i permitted by law

to appoint an adwinisirative veeerver, administrative regelver appointed by HIF umder
this Dwegd:

Paecured Obligations™ mieans all present and future obligations and liabilities
{whether present or futre, actual or contingent and whether owed jointly or severally
ar alone or oy other capacity whatsoever J ol the Client to THEF on any sceount
whiltsoever (ncluding those avising under or pu 511&!32 o the Debt Purchase Apreement.
any form ol inveice discounting or lactoring agreement (whether with or withouf
recourse 1o the Cliens), assel based. lending, borrowing base or inventory tinance
Factlity or any other forim oF ﬁz"u%.h-cizé!_lsumnnmda fion whatsoever together with-all
ponies agreed 1 b oaid under this Deed)

"Hecurity ™ means the Security Interests created by or pursuant 1o this Deed;

"Security Assets” means all property and as

ety from thme wtime mortpased, charged
or assignid {or expressed to be morigaged, charged or assigned) by or pursuant 1o this
Dreed:

"‘i{&r‘aﬂ“i%v Tnterest’ micans anv morigage charge, Trust, option, secirity assignment,

assignation in seeurity, pledae, ln-pﬂifllt;t;;t"tiun len, retention of fitle, set- ESH right.
tracing HE{ Cany u’lim security inferest fn favourof any person or g iy ecuitable right.

agrecment or an having the effect of conferring séeurity;

“Security Period™ means the peviod beginning on the date of this Deed and ending on
the date-on which:

fay allthe Secured Obligations lave been unéonditic ally and itevocably paid and
discharged m fulliand

(by  the Debt Purchase Agreement has been terminated by HIF, according to its
terims: '

"Spot Rate of Exchange!” mewns HSBC Bank - ple's spol rate of exchange. for the
purchase of s currency with the relevant :,um,ns,\ i the Liondon Eczium exoiange
mwiarket at or about 3L 0any oea particular day:

A" any tax. fevy. impost. duty or other chiarge arwithholding of a similar natore
(including any penaliy or inferest pay able in connection witly. aoy Bl o pay-or any
deetay inpaying any of the samedy

"Frust Account” micansabank account in the Clent's name, held in trost

respect of which MIF's officers are irrevocably appointed as the i“ﬁ;"\
authorised 10 O;"%uuifu 1!m aceount and 1o which the pricecds of Dl

accordance with the terms of the Debt Purcliase Agreement,

VAT Value Added Tax.
nterpretation
[it) Ulless a contrary indication appéars, any veference i this Decd to

&k the "Client" or "HIF' shall be constroed sooas to fnelude fts sucers
title, Iwrméﬁrmi assigns and permiited transferses:

fad
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(i) “this Deed”. the "Debt Purchase Agreement”, or any other agrecment or
instrument shall be constroed as a reference o this Deed, the Debt Purchase
Agreement or such other agreement of strament wy amiended, supplemented,
extended, restated, novated and/or replaced i any manpes Hofm tme
time  {hawever fondamentally and even if any of the same increases the
obligations of the Clientor provides for fuither advanees):

(H)  Tassets” includes any piesent and future properties, revenues and rights of
every description and ineludes uncalled capiial;

(iv) the words Toeladeds)”, “including” and “in particulas” shall be construed as
heing v way of anir;‘xtifm or emphasis ondy and shall not be construed as, nor
shall they lake effectas, imiting the generality ol any preceding words;

v tlig words “other” and “otherwi Jrall not have their rmean g varrowed by
ity preceding words avhere i wider construetion 1% possible:

{wi) "Secured Obligativns" includes obligations and Habilities which would be
treated as such butfor the tiguidation or dissolution of orsimilar event sffecting
the Clicnt;

o ds amended o re-enacied:

i) & provision of law s o reference to that provi
and

(wiit)  thie simgulir includesthe plural and viee versa.
Reterences o chauses, paragraphs and the schedule are to be construed, unless

otherwise stated, ts referenees o clauses, parvagraphs and the schedule of this Peed and
refergnces to this Deed include the schedule.

el mod affect the

Clanse and schedule beadings are for convenience only s 8
constraction of this Deed,

bach ondertaking of the Client (other than a pavment oblivation) contained in this Deed

ATt b mmpiwd with-atall timey during the Seeusity Period,

I HIF seasonabily considers that do mn'ci‘ttﬂ% paid by the Client to HIF under the Debt
Purchase Agresinent 15 o nés%c of being aveided or otherwise set aside on the
liguidation or udmmh‘emtmm of the Client, ther that amount shall not be considered 1o
have been irevocably paid for the parposes ofthis Deed,

be Pasties intend that this docurient shall take effect us a deed notwithstanding the
Ea‘xci_ thata Party may only exccute this document under had..

&

Third party rights

A persorn whio 18 nota Party shall have a0 vight under the Contracts (Rights of Third Parties)
Act 1999 (o enforce or enjoy the benefit ol any term of this Deed.

Covenant to pay

The Client coventints T favour of HIF that it will pay and discharge the Secured Obligations
fron time to tme when they fall doe,




Bl
Ed

31

K

Default interest

(&) Anyamount which is not paid under this Deed when due shall bear interest (both betore
aned alter judgiment and pavable on-demand) From the due date ol thie date on whi
suth amount s anconditionally and rrevocably paid and discharged in fult ooz daily
basis af the rate ard in the manmer agreed s the document under whichsuch amount is
puyable and, in the absence of such agreement, at the Delault Rate Trom tire w thne,

(b Brefault interest will acerve Tromy day to day and will be compounded al such intervals
as HIF states gre appropriae.

GRANT OF SECURITY
Mature of security

All Security Interests-and dispositions created ormade by or pursuant o this Deed are created
o rade:

(&) in favour of HIT;

(b} with Tull tithe guarantee; and

(e as continuing seearity For pavment and dischiarge of the Secured Obligations.

Qualitving floating charge

Parasraph 14 of Scledule Bl 1o the Tnsolveney Act 1986 shall apply 1o anv floating charge
created by or purstant to-this Decd.

FIXED SECURITY
Fixed charges

The Chient charges oll of ity present and Tuture vight, title and interest m and o the following
assets which are atany time owned by the Client. or foewhich it From time to time has an interest:

{4} by way o

Mu'nm\;"_ &

birst priority fixed chirge, all Purchased Debis excluding Non-Notifiable
ting Debis;

(b} by way of first priority fixed chirge, all Assosiated Rights relaving those Parchased
Pebty charged to THT in elause 3, 1) above:

(i) by way of Tiestpriovity lixed charge, all Purchased Debis comprising Non-Notifiable
Non-Vesting Debis: '

id) iy wity of first privrits fixed charg
3.

¢ ah Assotiated Righterelating to those Purchased
Lebis charged to HIF in clavse 3. 1{¢!

3
{¢) abover and

{g} tor the extent that the Excluded Proceeds wre not effectively asvioned wnder ¢lavse 3.2
(Secirity assigmment), by way of fiest priovity fixed charge the Exeluded Proceeds.

Securily assipgoment

The Cliont assigng absolutely (subject (0.a provise for reassigrment on redemptiony all its
presentand Future vight, fithe-and interest i and (o the Bxcluded Proceeds.

L2



6.

a1

6.2

6.3

FLOATING CHARGE

The Client charges by way of Hoating charge all of Bis present and future:

) assets and nudertiking (wherever [aeated) not otherwise effectivily charged by way of
first iked mortgage or charge orassigned pussuant to clause 3.1 (Fived chorges), clapse
32 (Svcnriie awdmimenty orany other provigion of this Deed: and

by Pwhether ornot effectively so charged or assigned) heritable property and all other
property and assets in Scotlamd,

TRUST

[Forto-the extent tharthe ass
or sharged by this |
trust For THE,

giiing orehurging of any Security Assetexpressed o be ass

Jead s ineffective for any reason, the Client halds thar Secw

CONVERSION OF FLOATING CHARGE
Conversion by notice

HIF may. by weitten notice 1o the Clignt; convert the floating charge ereated under this Deed

o Tixed charge as regards all or any of the Security Assets of the Client specified in the
notice i,

fl & Terminanion Bvent hasoccurred; or
19} HIE acting reasonably)y considers any Security Assets (whether or sof those specified

in the notice) to be in danger of being setzed or sold nuder any form of distress,
attachivent, execution or tther legal process or o be otherwise in jeopardy.

Suall companies

The Hoating charge ereated under this Deed by the Client shall not convert futo a fixed ¢harge
solefy by reason of @ moratorion being bhtained, o anvthing being done with 2 view 1o @
moritorium bemg oblaied, wnder section 1A of the lnsolvency Act 1986,

Automatic conversion

The Hoating charge created under this Deedshall (in addition to the ciretmstances in which te

same will oeour under general faw) automatically convert into a fixed charge:

{a) increlation to any Securily Assetshich is subject o Noating charee iF

(i the Client eredtes {or allenipts or purparts o credte) any Security Intetest (other
than a Security Interest whiclris permitied by the Debit Purchase Agreement)
orvorover the relevant Security Asser without the priorwritten eonsent of HIF:
or

(it} atvy thivd party Tevies orattemipis to Jevy any distress, exceution, attachment or

other legal processagainst any such Security Assel: and

b aver all siscdrity Assets which dre subjeet to x oating eharge 10 an adminisivator is
dppointed in respect of the Client or HEF receives notice o intention to appoint such an
administrator,

[



0.4

7.1

LN

1.2

Partial conversion

Fhe giving o a notice by HIF pursuant to clavse 6.1 (Conversion by pofice) in relation 0 any
sets of the Client shall not be-construed 85 a waiver orabandonment-of the § mhts of
FUIF 4o serve similar noticss i respeet of any othier class of assets or ol any other fight of HIEF.

class Ui‘:ﬂ

CONTINUING SECURITY
Continging security.
The Secority i continuing and will extend to the ultimate balance o ihr., Sectred Obliguions

repardliess of any infermediate pavment or s:hwimrm in‘whole orin part, This Deed shall remain
i full torceand effectus a continuing seeurity Tor'the duration oFthe Security Period.

Additional and separate seeurity

This Deed is inaddition to, without prejudice to, and shall not merge with, any- other right,
ericdy, guarantee or Security Interest wisich HIF may af any time hold for anv Secured
CObligation,

Righi to enforee

This Dreed may be enforced against the Client without HHF first Imuim recourse o-any other
right. remedy, guarantee or Security Interest held by or available to i

LIABILITY OF THE CLIENT RELATING TO SECURITY ASSETS

13:111 i ’LO wbmw dm% mﬁmm ‘xli um«%aimm &ﬁd ol Imznmnn dsx,umx,d by it in sciam‘m 1 tEw
Security Assets, HIF is uuder e ablbgation woperform or ful il any suchi condition or obligation
G 1o umﬁg > any payiment in réspect of any such condition or oblisation.

ACCOUNTS
Moo monids at any time standing fo the credit of any account (0 any type amd owever

destgnatedyof the Client with HIF or joowhich the C Client lras an interest (and no clghis and.
benelity relating thereto) shall be capable of being assigned to my thied party.

REPRESENTATIONS
General

The Client makes the representations and warsanties set outin this clawse 10 to HIE,
No Security Interests

Uhe Seeurity Assets are, or when sequired will be, solely legally and benelicially cwned by the
Client free from any Security Interest.or othier interest other than:

) ay wreated by thas Tieed: and

(b as permitted under the Debt Purchiase Agreement,




HEZ  Noavoeldance

This Dectl ereates the Scenrity Interests which it purports to create and is not liable 10 be
avoided or otherwise set asideon the lquidation or administration of the Client or otherwise.

A4 Noproceedings pending or threatened

in. tc%aimﬂ m any %muta ty ‘\wu
15 Tinte when representitions maie
{a1) Allthe representations and warranties v this clause 10 are made by the Client on the

date of this Deed andare also deemed (o be made by the Client on each dite that Debis
are: Notified under the Debt Purchase Agreement,

(b Each representation or warranty decomed fo be made afterthe date of this Deed shall be
teemed o be made by reference 1o the facts and circomsiances existing at the date the
representation or warranty is desmed 10 be made,

1. UNDERTAKINGS BY THE CLIENT

Tl Resteietions on dealing

The Ctient shallnot do or agree 1o do-my ol the fellowing without the prive wiitten consent ol

HiF

{1} CrEate B pernnt 1o subsist any Becurity Interest onany Security Asset excepta Steurity
Interest which is permitted under the: Debt Porchase Agreement;

{hy sell, transtir, lease, Jond o otheriwise dispase of (whethior by a single transastion or s

numther of transactions-and whether related or not} the wholeor any part of its interest
in any Seenrity Assetexcept @ disposal which s per it under the Debt Purchase
Agreement and the saleat full warket value of stock-in-tade i thie usual course of its
dayoten- day trading netivitles as-conducted by the Client at the dute of 1113% Deed,

L2 Seourity Asscts generally
The Clienr shiall:

{1} permit HUF (or its designated representatives), on reasonable writien notice:

{1} access during mormal office hours 1o the seeounting reeords of the Client and
to any documents and records relatiig 1o the Seeurity Assets; and

(i} lo inspect. take extracts from, and make photocopies of, fhe same,

and o provide (at e expense af the Client), sucl clevieal wnd other assistance which
HIF may reasonably require 1o do this:

() rotify HIF withing 14 days of receipt of every materal notice, orc
requirement or praposal given oromade i relation o the Security
competent authory;

ar, application,
Assets by any

el ifreqaived by HIE, immediately provide it witha capy ofany-notice, order. application.
requirernent or praposal referred (o in elavse T2 and either (AT comply with such




i1.3

12,

12t

12

b

notice, order, application, requirément or proposal or (B) make such objeetions to the
same as HIF may require or approve:

() duly and pumctually pay all rates, rents, Taxes and vtlier outgoiigs owed by iU respect
of Hie Security Assets;

{e) caomply in all material respects with atl obligations in relation o the Sceurity Assels
ander any présent or foturs law, regolation, drder o instrument of under any bive-faws,
regulations orrequirements of any competent authority or other approvals, licences or
wORSens; )

() comiply with. all covenants and ohligations affesting the. Secarity Assets (o their
prpnner of usel

{2} not, except with the prior written consent of HIF {such consent not to Be unréasonably

withheld or delayed). énter into any onerous or restrictive obligation affecting any
Seeurity Asser

(h) provide HIF with all mformation which it may reasonably request in relation 1o the
Seourity Assets:

(1) not do, cause or permif W be done anything which may in any way depreciate,

Jeopardise or otherwise prejudice the value or marketability of any Security Asset {or
srake any ommsgion which has such an effect).

Dealings with and realisation of Nou-Vesting Debis and Fxcluded Proceeds
(a} The Client-shall only deal with Non-Vesting Debts o any right. tleor interest in or to

them and the proceeds theres! and the Adsoviated Rights thereto as iF they were
agsigned to HIF outright and in accordance wiil the Debt Purchase Agreement.

(1) The Client agrees that the Dxcluded Proceeds shall be dealt withoas iFthey were the
procecds of Debts assigned or purported by assigned to HEF outright and in aceordance
with the Debt Purchase Agreement.

POWER TO REMEDY

Power to remady

Hloat any time the Client does not comply with any of its-obligations under this Deed. HIF
{without prejudice. 10 any other rights ariging as a-conséquence of such non-comphiance and
sithent further notive w the Clienty shail be entitled (but not bound) o reciify that default. The.
Chient irrevovably authorises HIF and #tx employvees and agents by way of security to-do all
things {inclading enteringthe property of the Client) which are sedessary ordesisable o rectify

that definl

Mortzages in possessinn

The exercise of the powers of HIF onder this elanse 12 shall not render it lable as a mortgagee

Monies expended

The Client shall pay to THF on demand any monies which are expended by T b exercising

s powvers under this clause 12 together with intérest at the Defauli Rite from the date onwhich'

g



13,1

13.3

14.

1l

14.2

those montes were. expended by HIF (both before and after judgment) and otherwise in
aceordance withvelause LS /Defindi Brerastl,

WHEN SECURITY BECOMES FNFORCEARLE

When enforceable

This Security shali become immediawly enforceable vpon the occurence of a Termination
Fvent:

Statutory powers
The power of sale and other powers confurred by section 107 of the Ac (s amended or

extended by his Deeddy shall be immediately exercisable upon and ot any time after the
oturrence of any Termination Event.

Enforéomoent

Adter this Security g becomie enforeeable, HIF may inits absolute discretion enforee all or
any part of the Security in such manner as itsees i,

ENFORCE TOF SECURITY

Cepneral

iwa.mau dwgs (jmj p»m dh!e o t,_hu* date ot tim Du. t,%;amz«, Flh_n E }_} ar _E _B‘:JU ul-lias_.. Am :si_mE%
not apply to the Security, The statutory powers of leasing contered on HIF are extended so gy
tor g &Emuw HIT o -fense, mauke agreemcnis for leases, iii‘:t“-if‘eﬁ surrenders of leases and grat

options as HUF nuy think fitand without the need to yeoimiphy Wit section 99 or 100 of'the Act.

Powers of HIF

{4 At any time-alter the Security huwmm enforceable (or 1 so réquested by the Client-by
writtén notice ataiy time), THF sy, withowt prejudice o any other of s vights and’
remedivs and without notice o ihr,:“ C mm (unEu‘\ reguired by lawd:

{i) appoiitany persorn (ol persons) W be o receiver, recciver and manager or
sdministrative receiver of all or any part of the Security Assets and/or of the

meome of the Security Asscts: andfor

(i) appoint or apply for the appointment of any persen who is appropristely
qualified as admimistrtor of the Clent: and/or

(i) exercise all of any of the powers conferred on mortgagees by the Act (as
amended or extended by this Deedy andror all or any of the powers which are
eonferced by this Deod on a Recetver, in each-case without firgt appoimnting a
Receiver or notwithitanding the apy umumusi ofany Receiver, and without the
restrictions contained i sections 103 or T09(1) of the Act.

(b HIF is notentitled 1o appoint o Receiver in respect of any Security Assets which are
subject 1o g charge which (wy created) was g Tk pating L;E‘;(;Emz wiu\, by reason wf a
movatoriim being obtained onder the Insalvency Act 2000 {or-anything done with a
view 1o.oblaining such amoratorium} i tespect of the Client:




4.3

14.4

14.5

(e In exercising the powers fem uj to in this clagse TR2, HIF or any Receiver may sell
ardispose of all orany of't] ¢ cts at the times, in the manner and order.on
the terms and conditiomsand for the vonsideration determined by i,

Redemplion of prioe wivrignges

At any. time afler the Security has become enforceable, HIF may:

() redecmdny priov Security Interest against any Security Asset: and/or
(by provure the transter of that Security Interest o itself; andfor
[} settleand pagstheecounts of the holder of gty piior Security Interest and any accounts

sorseftled and passed-shall be conclusive and Binding on thie Client.

AU principal, interest, costs, charges and experses-of and. incidental to any such rede mption
.md ar transter shall be paid by the © Jent w THE o demand. '

Privilesey

{a} Fach Receiverand HIT is entithed 1o all the rights, powers, privileges and imnmuaitios
conferred by the Act onmortgagees and receivers when such receivers have been.duly
appointed under the Act, except that section 103 and gection 10901 of the Act do not
apply..

{h Torthe gxaent that the Securily Assety constitide “Hranivial -(“'{;rffr'ffﬁﬁ*ﬁf anidd this Deed
and the obligations of the Client under this Deed constitute a "secwrity funicial
collaterad crrangemen” (in sach ase for the purpose of and as defined inthe Finaneial
Collateral Arrangements (No. 2) Re sgulations 2003 (ST 2003 No. 32260 ("the
Regulations”) cach Recetver and PHE shall bave the right after this Security has
become enforeeable o appreprinie all or-any partof that Tinancial collateral in or

towards the satisfaction of the Secored Obligations.

ek For the purpose of clause 14.4(h) abiove. the value of the financial collateral
approprigted shall be such amount asthe Reegiver or HIF reasomably determines aving
tken into account advice obtained by it from an independent investment or
aceduntiney ool nations] standing selected by iL

Mo liability

) Neither HIEF nor any Reeeiver or any of thelr vespective oflieers or emplovees shall be
liible { Ay forany dction taken. or vy failure to ke any dction, in respeet of all or any
part ol the Seearity Assels or (B) forany loss or damage which arises out of the exereise
or the attempied. ar purported exeroise wl, or the mium to éxercise-any of. its o his,

respective powers, including, withow limitation, any loss apon sealisation of uny.

Security Asser wmy lossresulting fromeany fluctuation in exchange rates i connection

with wivy purchase of ewrencies under ¢lause. 25 (Crrvencies), (unless such. loss or

damage 15 caused by the gross neghivence orwillul misconduct vn the part of that
frershn

(b Without prejudice (o the generddity of elause FLS(a), neither HIF nor any. Recciver
shall be Hable, by reason of entering into possession ol o’ Security Asset, to account as
mbelgagee in possesston or {oc any foss onrealisation or for any default o omission
Tor whichia mortgagee in possession iisht be liable.




L6 Protection of third parties

Mo person (including » purchaser) dealing mih HIF or any Receiver or its or his agents shall
be bound or be concerned fo seé of enguire

(@) whether the Secured Obligations e becorie pavablesor

1y whether any power which HEF o the Receiver is puiporting to exercise has become
exercisable; or

il whether any money remains due under any document entered info between the Parties;
aF
() how any maney paid o HIF or o the Recdiver or to any otlier person ik to be applied,

15 RECEIVER

151 Method of appointment

(1) HI may not appoint a Recetver by reason only of a morvatorium being obtained, or
anything being done with o view 10 a momatoridm being obtained, under seetion 1A of
the Insolvency Act 1986,

() Every appointment or removal of & Receiver, ol any delegate or of any other person by
HIF pursirant {o this Deed sty b made in wiiting onder the hand of any umu,a or
manager of HIF (sobject 1o any reguivement for-a court order in the removal of an
administrative redeivery,

152 Hemoval and replacement

HIF may from 1inié bo lime remove any Reeciver appointed by it (sibject. in the case of an
admiinistrative receivership, o section 45 of the Insolvency Act 1986) and, whenever it (THAS
dechrappropriati, may ag::pmaa; apew Recetverin the plice of any. Recelver whose appointiient
Ras terminated.

=
2
b

Lasd

Mullipde Receivers

atany time there is more-than one' Receiver of all or sy part of the Secority Assets and/or
thie income of the Sceurity Assets, each Receiver shall have the power to sct joiotly andior
sevirally so that (unless otherwise stated in the appointment document) each of them may
exereise individually all the powers and retions conferred on Reeeivers by this Deed.

154  Remuneration

Ay Reeeiver shall be-eatithed to remuneration for his services dt a rate to be fived by agreement
between hinrand HIF (on failing such agreement, to be fixed by FINEY andl the masimum rate
specified in section T09(6) ol the Act shatluot apply.

e,
LFE
£ F

Pavment by Heeciver

Ondy monies actually paid by a Receiver to HIF in relation to the ‘wuncd Obligations shall be
capable of being app ImE by HIF in discharge of the Secured tabligal




15.6

16.

151

6.2

Azent of Cliend

Ay Recerver shall be the
1085 and the Inselvencs

agent of the Client, The Client xi“i"i! {subject to the {“ﬂmpxmﬁm Act
Act 19801 be solely responsible | or Bis acts and defaults and for the

¢

payment of s remuneration. FHF shall fnear no. Habilin {c;t.ias;-} fothe Chient or to any other

persint) by red

surtof the appointment of a Receiver or for any other reason,

POWERS OF RECEIVER

Gegeral piwers

Ay Ree

{ak

(B

e

iy

(@)

civer shall have:
all the powers o FIF undir this Déed:

all the powers which are conferred by the At on mortgagees it possession s
receivers appoimted onder the Aot

fwhether or not he i an administrative redeivery all the powers which.are Hsted in
schedule T of the Insohvency Act 1986 i relation te, and 1o ihm:xlm tap “sltw e ol the
Sevurity Assets or any of them:

iy relation 1o any Security. Asset, which he would have i he were its only absolute
beneficial ewner and

all powers which areconferred by any other law confering poiwverén receivers.

foel

Additivnal powers

In addition to the powers referred o in clase 1600 @General powersh, a Reeeiver shall have the
Tollowing powers: '

ta)

(b

{i}

()

ALV
.p'a..
over such period as he thinks it

to take possession ol colleet and get in all or any part of the Scourity Assets andfor
eome i respect ol which lie way appointed:

fo manage the-Security Assets and the business of the Client as hie thinks fit;

toredeer any security and 1o borrow or raise any morey and secure the paviment of
any money in priority o the Secired Ubimaiwm or the purpose of the exercise of his

powers miid/or defraying sy costs or labilittes incurred by Rim in such exircise:

to sell or coneur in selfing. leasing or otherwise disposing of all or anv part of the
Security Assets-in respect of which he was appointed without the need to observe the
restrictions imposed by seetion 103 6 the Avt Fixtores may be severed and sold
separately from the Real Property coiitaiming them, without the consent of the Clieni.

Thie consideration for any such m;nsaumn may eonsist of cash, debentures or other
pblgntions, ock or other vaiuable consideration fand the amount of such
; id’-(-:r'aﬁ:‘m may - be dependent upon profit or turnover or be determined by a third
vh. Any such consideration may be payable ina Loy sunr or by instalinents spread

foralter, improve, developocompletes construet modily, relurbish or repair any building
or Jand and o complete or widertake or concur in the completion or undertaking {wil th
or withowt modification) of any project in which the Client was eoncerned or interested:
hefore hiv appointment i_huaugg @ project Tor the alteration, improvement, development,




(1

L)

{(m

completion, construction, modification, refurbishiment or repair of any building or
landy:

torcarry oubany sale, lease or other disposal of all o any part of the Secirity Assets by
conveying, transferring, assigning of leasing the same in the name of the, Client and,
Tor thal purpose, to enter o covenants and other contractual obligations in the name
o, and soas 1o bingd, the Chicit:

to ke any such procecdings (in the name of the Client or mlmwmu as he shall think
fit in respect of the Security Assets andior income in respeet of which he a.p;mznlui
(ircluding proceedings for recovery ofrént.or other monies in-arrears at the date of his
appomntment '

to enter into or makeany such agreement, arrangement or compromise as heshall think
fit:

oy insure, and Lo resew dny idsurances in respect of, the Security Assets as he shall
think fit-(oras HIF shall directy;

to appoint and employ sucly managers, officers and workmen and engage such
professional adyisers as he shall think fit Gneluding. without prejudice to the generality
of the foregoing power, to-employ his partners and firm

to form one ormore Soabsididries of the Chient, and . tranifer w any such subsidjary
all orany part of the Security Assets

ke oporate any rentreyiew lause in respect of any Real Property in respeet of which

b was appoited (or any pat E%aumi 3 and w apply for anv.new of extended leases and

15X

(i) give valid receipts for all monies and 1o do all such other tings as mav séem
fo ham to be incidenial or conducive to any other pnm vested in him or
necessary or desuable for the realisation of any Secarity Asse

(i) exercise nerelation 1o suth Sedurity Asset all sueh powersand rights ag g
woulld b capable of exercising if he were the absolute beneliéial awner of the
Secutilv-Asseta and

(ily use the name of the Client Tor any o the above purposes.

APPLICATION OF PROCEEDS

Application

AlL monties received, recovered or realtised by HIF or any Receiver afier the Security has
become enforeeable shall (subject (o the .a':tgh‘i‘;»: and elaims. of any person having a security
rankimg in priority 1o the Seeuritv] be a;ag:;éaf:d i dhe Tollowing oeder:

{a}

(b

;’}:ixlm:nh z:mgzl i*z\, HH or any I{szw mzd m ali vemuneration. dtw i.a._tt iiaw.,- ‘{cwmu i
gonnestion with _l.hth_l)x:ui o the Seourity Assels:

secondiy, Inor Frowvards sa mﬂamsm afthe reémaining Secured Ohl gationg; and

firdly, iy payment of any suephos o the Client or other person-entitled o it
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18,

19,

Contingencies

IFthe Security is enforoed aba tiwe when o ameounts are due under the any document entered
inlo betweenthe Parfies (inctuding the Debi Purehase Agreement ¥ but at a fime when amounty
miay become so due), HIF ora Recdiver may pav the proceeds of wny recoverivs effected by i
it i stispense aecount fwhere 1t shall not redude the S%m;.wcci Libligations).

SET-OEF
() LT may (hm shall not-be obliged (o) set ui"f’ amy. obligation (piesent, Tature, actoal,

mnmsuul Hauridated, Uﬂiii}uiiﬁd{ui or-unaseertaied) whichis doe and pavable by the
Client e HIF {ineluding vnder the Debt Parchase Agreement) anid wnpaid dgainst any
_a?iﬂigas’iiwn (whiether or it matured ) owed by FIF 40 the Chient, regardless of the plade
of payment, booking branch or corrency of either obligation.

(B3 i the obligations wre in different currencies, FIF Tty canvert gither oblgaion at a
market rate of exéhange or the Spot Rate of Exchanpe w Hs wswal course of business
for the purpose of the set off,

[ Foeither ':'si’ﬁmétima is o Tuture or contingent E‘ihﬁ&;ﬁ-liiﬂﬂ oo unliguidated o
uiascertained, TIF may set off in an amount estimated by it in good faith to-be the
amotnt of that abligation.

] A certificare ssued by T bo connection with this ¢lause 18 o8 arate or aicunt shall
conclosive evidence ol that rate of amount o fhe absence of manifest enoe,

DELEGATION

HIF-and any Recelver may de Jegate, !:w power of dttor ey (o b any other aumer) to any
person.-any right, power, aithority or discretion exercisable by 1t undder this Deed {including,
ey slause 21) upon sany terms (neluding the power to sub- qun,,mh., b which it may think fit

Neither HIF nor any Receiver shall be inany way Hable or responsible to the Client forany loss
o lmhnim aristng fromy anyaet - defauls omission or misconducton the partotany sueh delegate
or sub-del gate. Nosuch defegation shall prevent the subsequent exercise of the rights, powers,

authorities and diseretions by FIF or prevem, HIE Trom making any subsequent delegation of
tiem fo some other person. and the 1T mgy revoke any sueh delegation at any time,

FURTHEIR ASSIURANCES
Further acfion

The Client shall, ar its own expense, promptly fake whitever action HIF or a Receiver may
peguire for

{a}) creating. notifving, perfecting or protecting the Security Interests intended ta e ereated
vy this Deed: and

by, facilitating the realisation of any Sceurity Assetor the exercise of any right, power or
diseretion exercisable by FUF or any Receiver ar any ol it or his-delegates orsub-
defegates in respect of any Secur iy Adset,

including the &
whether w HIF
of any registr

ceution of any ranster, conveyance, assignmeént or assurance. of any property
or 1o its nominees, the giving of any notice, order or direetion and the makine
atior, which, Tn any sucly case, FIIE may hink expidicnt.

L
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Npecific securiiy

Without prejudice 1o the generality of clause 2001 (Further wotions, the Client shall Forthwith at
the request-of HIF executea legal ?’i‘;a%xfmd . charge assignment, assignation or other seeurity

OVEr Ay Securiy Asset w Em:h 1% muﬁw et 10 or dntended 10 be subject to any fixeidl security

ereated by this Degd in favour of HI [rzwmhnu_ any arising o intended 1o arise: pursoant o
clause 6 (Conversion of ffr:mmg chiar ge) i sueh form as HIE may m,]um,“

POWER OF ATTORNEY

The Client, by way of seourity

irrevocabdy and severally appoints HIF, each Reveiver and any
af it or his delegate: sb-delegates 1o bicits attorney 1o fake any action which lEk( lient is
obhiged 1o take under s Deed. including under clatise 20 Further assurancest. The Client
ratifies and. confirnts and agrees o ratify and conlirm whatever any attorney does or purports
to do pursuant to its appointment wder this elanse.

PAYMENTS
Pavmaents

Subject toclause 222 (Gross-up), sl pay ments to be made by the Client i3 respect of this Deed
shall be made:

{ik) in immediately available funds w ﬂma:re:%cﬁ%f of such account as HIF may designate; and
{Hy without (and frée and cledr ofl and without any deduction for, or on aecount o}

{i} any set-off or counterelam; or

) esdeptio the extent cum;}éiied by law, any deiluetion or withhol ding for or o

caveaand of Tax,

Cross-up

[fthe Client is compelled by law to-make any dedustion or withholding from any sum payabile
upder this Deed 1o HIF, the sum so pavable by the Client shall be increased so as to result in.
the veceipt by HIF ot a net-amount uqmai tothe fullamount expressed to be ;‘af%xglb?t wnd e this
Dewd. -

ETAMP DUTY
The Chent shalb:

{aj pay all present and future stamp, registration and similar Taxes o charges which may
be payable, or determined to be payable, in connection with the execution, kELiiELE’\.
pertormance or enforcement of - this Hmd " ANF uuimmm given i connection

therewiths and

{h mdemnity HIF and any Receiver on demand against any and all costs, losses or
}owith respeet o, or resulting from.,

fabilities {including, without limittion. penal P
its delay or omission to pay any such stamp, resistration aod similar Taxes or cE

1ETETS.

16
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4.1

COMS AND EXPENSES
Transaction and amendmeni expenses
he Client shall promptly an demand pay 1o HIF the amount of all costs, charges and cxpenses

includin ._wuhnm Himitation, lega 1_i-n.,,m,;-v:a-lmr‘mn.,_ accountancy and consultency fees (and any
VAT or similar Tax %]‘mrm‘m}} mnevrred by HEF in conpection with:

{a} the negotiation. preparation, gnumnﬂ execution, registration, perfection and
completion of this Deed, the ‘wunm orany documient referred to in this Deed; or

€} anyy actual or 4710;}0%;1 mnendment o extension 07, Or amy walver or consent nder,
this Deed,

Eaforcement and preservation costs

TheClient shall promptly -on demand. pav to HIF and sy Receiver the amount of all costs,
charges and expenses (including, (withowm lmitationy 1uam§ fees (and any VAT or similar Tay
thereon)yineinred by it 40 cosnection with the enforcement, exercise or. pwwxmimn for the
attempted enforcement, exercise or preservationy of any of its rights under this Deed or the
Security or amy-docuntent referred o in this Deed {including il remunerition of the Repeivery

Drefault interest

Any amount demanded under clause 240 (Tramsocrion and amendment expenses) or 74,2
forcement apd preservation coiy) shall bear interest-at the Default Rate (both belore: finsed
: Pclgrent) from tie day o which those costs. charges or expenses were paid, incurred or
charged by the relevant person and otherwise i aceordance with clause 1.5 Lhxefanlt interenil.

CURRENCIEN
CUonvorsion

Allmonies received, recovered or realised or held by HEF orany Receiver underthis Deed may
b converted from s sting utm.:m_} it such cther careeney as HIF or the Receiver
considers necessdry or desirable Tor the purpose of. or pending, the discharge of the Secured
Wbhgzations in that other curreney atf the Spot Rate of Uxchange. Referénces in !’im-aiuum oy
curieney inclode funds of that currenoy-and TESBC muay convert funds of one carvéncy into
difterent fonds of the same covreney. Hn,_{...- fenit shadl indemnify HIF against all costs, charges
andd expenses mcurred in relation to-such donversion. Neither HIE nor any Receiver shall hove
any Emln eyt the Clent respeet ot any loss resulting from-any fluctuation inéeschange vates
after any such conversion.

Currency indemmity

Nevamouni received, recovered o vealised by MIF (whether onderany judement or court order
or o the higuidation, administration or dissolution of the Client 6r otherwise) shall discharge
the ebligation or liability of the Clientin respect of which it was made. vnless and unfil HIF
shall have received payment in full in the curvency 1n which the oblization or lability was
incurred and, 1o the extent that the amount of any such pavment shall on actual conversion into
such curveney fall shortof such obligation or Hability expressed in that currency, HIF shall have

a further separate cause of action : st the Client and shall be entitled 1o enforce the Security
iw reeover the amount of the shiortfall.
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INBEMNITY

The Client shall indemmity HIF. any Receiver and any atforney, agent or other person czgﬁpﬁint-sd
by FUF under this, Deed and HIFs officers and cmp SHOves t;mCEE an " Indemmified Party™) on
demand against any cost. loss, liability or expense (however arising) ineuried by any
hdemnified Partyas dresult of or in connection with:

{a) anvthing done-or omitted in the exercise or purported exercise of the powers contgined
v this Deed:

(bl the Security Assets or the use or occupation of them by any person (ochiding any
evironmental claimd or

(¢} any breach by the Client of any ﬂf_ its obligations wider this Deed.
MISCELLANEOUS

Appropriation and suspense account

{#) HIE miay apply all amounts received, recovered or realised inrespeet of the Secured

Cibligations in reduction of any pirt of the Secured Oblivations as itthinks it Any
such appropriation shall override anv appropriation by the Client,

(by- Al iories received, recovered or realised by HIF under_or in connection with, 1his
Deed may at the diseretion fczi“ HIF be eredited 1o separaté inferest bodiving suspense
aceount for s long as HIF deteriines (with interest acerning thereon at. stk rarte, i

any, iy 1‘iT‘J*“i_ﬂa‘w-dcic_rmxm for the account of the Client) without FHF having any
obligation 1o apply such-monics and interest or any part thereof in or towirds the
discharge of any of the Secured Obligations,

Mew acconnty

FEOHIY receives, or s deemed to be affected by, notice, of any subsequent Security Interest
atfecting any Seeurity Asset and/or the procdeds of sale of any Security. Asser, it mdy open u
new account.oraccouits for the Clignt. THIL does not open a new account. it shall nevertlicless
be treated as i it had done soar the time when it received or wis deemed to have received sich
notiee. As from that time all amoiits reedived, reaovered or realised by B swilE b Gretlited or
b tredited us having been eredited tothie now atcount and will not operate to reduce any amotnt
of the Secured Obligations.

el

Changes to the Partics
{a) The Client may notassign any of s!x rights wnder thiy Deed,

{b} HIF may assign on transfer or grant participations fnall or any part of its rights under
this. Deed in accordance with the Debt Purchase Agreement. The Client shall,
inmediatély upon beteg requested o dosu by HIF, enter mfo such documents as may
be necessary or desirable to offect such assignment or fransfor,

WMemoranduns and articles

The Clent certilies that this Deed does nol conteivens. anv of the provigions of the
memoranduin or artickis of wssotiation of the Chient,
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Tacking
{a) HF shall perform it obligations under the Debt Purchase f’weum;m {mehuding any

obligation to make available Further advances),
iy This Deed socures advances already made and {urther advances 1o be made,
Amendments and waivers
Ay pravision of this Deed may be ame n'd;;i; fonky iIFHIT and the Client so agree in writing and
any breach of this Deed mny be waived before or afler itoceurs only iF HHE so agrees invwriting,

A seaiver given oreonsent ﬁnmkd by HIF urider this Deed will be effective only iF givenin
writiti and then only in the instanice and for the plrpose for which it is given.

Calealstions and certificates

,3‘6.' certificate of T specifving the amount of any Secared Oblication due From the Client
cneloding details of any relevant calculation ﬂmmu!‘) shall be prima Tacie evidence of such
Ji“ﬂwm tagainst the Client in the absence ol manifest error,

Waiver, vights and remedies

M taibure to exercise. nor any delay in exeretsing. on the part of HIF, any risht or remedy under
this Deed shall operate as g waiver, nor shallany wnw[fzm partial exercise of any right or remedy
prevent any Tuither orother exercise, or the exercise OF.any other vight or reivedy. The rights

dnd vemedies provided arecomulative and not exclusive of any rights or remedies provided by
faw, ' '

NOTICES
serving notice on the Client
{a) Anv notice in writiig by FHE o the Client under (iis Deed or ary e proveddings

issued in HIF's mame which have o be served on the Client shall be giverror served if
defiverad or posted to the Client a1

(i the Client's registered wﬁiw or
(il cany address at which the Client ciirvies on. or was last known to carry on,
Drininess,

Such notice may also be given by facsimile tmosmiission 1o the Client's number or
address notified to HIF for communication by such means. 1t may also be handed
personntly toany officer of the Client.

(b} Any such notice or proceedings shall be considerad semved:
! iFdelivered, at the time of delis EryIor
11t} ifsent by post, on the seeond day following the date of posting or
{1F1] Hsenit by facsivile transmisgion, at the thime of transimission,

1o
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Serving notice on HIF

Anv notice I writing by the Clieat to HIF under this Deed shall take effect at the time it is
veceived by HIF ai HIFs registered office or at such other address as HIF may give to'the Clicit
inwriting tor this purpose, and then only it marked for the attention of the gk[‘}dii!li&lll orofficer
identitied with HIF's siame below (or any substitute department or.officer as VHEF shall specity
for this purpose).

ELECTRONIC COMMUNICATIONS

Save any notice aiven by HIF by facsimile transimission, oo eommunicaiion to be made undier
this Deed shall be made electronically.

PARTIAL INVALIDITY

Adl the prnvi-wiunw of this Deed sre severable and distine from-one another and iFat any time
any prov iston is-or becomes illegal. fuvalid or unenforseable i any respect u mdua ary law of
apy urisdiction, neither the leeality, validity or s.némmahaim of any of the remaining
‘isions nor the legality, validily or enforceability of such provision underthe law of any
er jurisdiction will in any way be affeeted or impaired.

RELEASE

Lipon the expiry of the Security Period (bul not stherwise) FIUF shall, at the reguest and costof
the Client,. take whatever action 13 necessaf v to release or re-ussign (without recourse o
warranty § the-security Assets from the Security,

’mh of ,mx ;mxmcm security or méwi gj;apmnmn W im,h IS5 mm;i«,d _m st !.ﬁif.i'ﬁiafﬁ.‘!_ﬁui 11
Izlimiuﬁi‘lu liguiication or otherwise (without limitationy, the UGability of the Clieot ander Uiis
Dieed shall continue as i the di xx[mwr;: or arringement had not ocewired, HIF may coniede or
coripromise anyclaim tiat any payiment, security o bther disposition is liable to avoidance or
redtorntion,

COUNTERPARTS

This Decd may be executed fnany nuniber of counterparts, and this Tas the same effect aw {7
the signatures {and seals, i any) on the counterparts were ona single copy of this Deed.

NOTICES, GOVERNING LAW AND JURISDICTION

Without affecting any other lawfal method of service, any demand o f tice to be made or
given by HIF to the Cliemt (including without Hmitation. a demand for payment ol all or any
of the Secured Obligations) may be made or given by any manager or officer of HIF ar of Cany
brapeh-of §:

L) By letter nddressed to the Client and delivered tooany officer of the Client at any plage

' orsent by first-class post 1o, or lefl af e registered office of) the Client brany place
of business or activity of the Client last known to HIE, 1 sent by post it shall be
regarded as having been made or given at nodon on the second day following the day.
e fetter was. posted,

20



(b} By Tax or other electronic menns 1o the fax pumber or electronic mail address of the
Client-last knownto MIE. It shall be regarded as having been made or given at'the time

of transmission.

o
)
o

2 English biwgoverns thts Deed, its biterpritation anid any non-contractiial obligations arising
frown o connécted with it

L.

Both the Chentand HIF submit 1o the exclusive jurdsdietion of the courts of England and.

33
Wales in relation taall elaims: disputes., diffeternces or other matters (including von-
contractual claims, disputes, differences or other mattersy arising out of or in connection with
this Deed,

IN WITNESS of which this Deed has Been duly exceimed by the Client as @ deed and duly executed by

HIF and has been delivercd onthe firsi date specified on page 1 of this Deed.




SCHEDULE
THE CLEENT
MEDITERRANEAN LINENS LIMITED

d-company fedistered o Englonid and Walds with the nuwmber 664351

EXECUTED AS A DEED

by MEDITERRANEAN LINENS LIMITED

acting by Aok AL RN
fprint e of Direcior aboved

Signatnre of Director

a Pivecior i the presenve off

Full name of witmess Tl Heo mfaf%wl o

Signature of withess _

{iccupation: {fi‘%‘%f&}hh{ﬁ%g Nf\wm*’m’“ﬂ” %i&{ :

OR

BN

UTED AS A DEED
by MEDITERRANEAN LINENS LIMITED
alting by

[wo directors )/ )

[ome dimpctor and the seeretiry] Bl
$ Stgpature e PPN s

Name (block capitals) i
Divector

Sgnatire

Name {hlock cdpitalsl oo e
Director/Secretary

Ny



Signed as a Deed
by

as Attomey of
HSBO INVOICE FINANCI{U Ky LIMIETED

in the presence of?

Aoy

Withess signstae .

WName:

Uecupation: Invoice Finarice Official

Farmcombe Road
Waorthing. West Sussex
BRI 2BW




TRACT OF BOARD MINUT

INCE

THNG A COPY RESOLUTION)

f1ee e certilied by the stanature of the chadrserzon of the necting af thie board o directors st which the reselulion was
TR ;

pasld )

st oty MEDFITR AN |

SRLEI

Reglstered number 06663351

S Clieat)

ok

i

AT

The L§Mimwwng wprtiog | et b motice ol e sneetiing fad Do given wd it pgudinim g prosanit
Aecondigly, the clair rperson de elaved themeeting apen.

The ahairperson repsricd thit tie Fusiness of The mesting was o approve the Clierd entering =nm A Fieed £
tonsvesting Db snd Ploating Charge tobe given by the Cliontin o o TSEC Thvoiie
Limdited {the "Fised Charee on umm‘*ml%iw Birhits el Hmmm Clearges,,

Thic elioirmian noted thal under seetion 177 0f the Companios "M 200 wach director had to-declare the nadure fzm’l
axbanl of aiy divent or indirecs nreres i | { Pt iy have e g gzzﬁt'ﬁﬂ-]{m s e¥ comsidirE o o the exient thi
he o she had net dready declaved that interest 1o wllm directors, The diveciors deelared the Following jxat.m’cxix
£ v
Name Malupre gnd extent m" inferest

ot themeting v there
cles of associslion,

They
sithd he g guoran fora

airparson-contirmed that, taking into account wll intovest
H e busibess of the meeliffe |
s o RV g Debis and Floating Charse was prodiced 1 the mee
rativn. Ineinding consteration of thi Wi of the Fixed Charg hi anit
arge. | IiL lranasethong comemmbated e b oo the matters referred 1o %fai?{aﬂ E { ) af i Cammanie
the meiting fésalved that the Fixed Chz g on nam-vesting Debts and Floating Charge and [['.,'L‘
fransactiong x:rm'aei’ngwé s by i weanbd promode the sue S CHt o the Bered 1t of “its members ge s whele
and Tarther vesolved thar,

) Phve terms ofl and the tran

'J hv lﬁuii 5

mwhions cortemplated by the Fised Olinrge om rbisvesting Dbt dnd Flodting

Chagge and soy anc By o rebned doswmes;
{1 bre-and sre approved: and
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