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Parkview Estates Management Limited
The Director's Report

For the year ended 31st December 2011

The director presents his report and the financial statements of the company for the year ended
31st December 2011

Principal activities

The principal activity of the company during the year was that of property management services
Director

The director who served the company during the year was as follows

M Dall'osso

Director's responsibilities

The director 1s responsible for preparing the Director's Report and the financial statements in
accordance with applicable law and regulations

Company law requires the director to prepare financial statements for each financial year Under that
law the director has elected to prepare the financial statements in accordance with United Kingdom
Generally Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law)
Under company law the director must not approve the financial statements unless they are satisfied
that they qive a true and fair view of the state of affairs of the company and of the profit or loss of the
company for that pericd In preparing those financial statements, the director 1s required to

+ select suitable accounting policies and then apply them consistently,
+«  make Judgements and estimates that are reasonable and prudent,

e prepare the financial statements on the going concern basis unless It 15 iInapproprate to presume
that the company will continue 1n business

The director 1s responsible for keeping adequate accounting records that are sufficient to show and
explain the company's transactions and disclose with reasonable accuracy at any time the financial
posttion of the company and enable hum to ensure that the financial statements comply with the
Companies Act 2006 He Is also responsible for safeguarding the assets of the company and hence
for taking reasonable steps for the prevention and detection of fraud and other irregulanties

In so far as the director 1s aware
s theres no relevant audit information of which the company's auditor 1s unaware, and

s the director has taken all steps that he ought to have taken to make himself aware of any
relevant audit information and to establish that the auditor 1s aware of that information




Parkview Estates Management Limited
The Director's Report (continued)

For the year ended 31st December 2011

Small company provisions

This report has been prepared in accordance with the special provisions for small companies under
Part 15 of the Companies Act 2006

Signed by

X MBIO X

M Dall'osso
Director

Approved by the director on 21st September 2012




Independent Auditor's Report to the Shareholders of
Parkview Estates Management Limited

For the year ended 31st December 2011

We have audited the financial statements of Parkview Estates Management Limited for the year
ended 31st December 2011 The financial reporting framework that has been applied in therr
preparation 1s applicable law and the Financial Reporting Standard for Smaller Entities {effective Apnil
2008) (United Kingdom Generally Accepted Accounting Practice applicable to Smaller Entities)

This report 1s made solely to the company's shareholders, as a body, in accordance with Chapter 3 of
Part 16 of the Companies Act 2006 Our audit work has been undertaken so that we might state to the
company's shareholders those matters we are required to state to them in an auditor's report and for
no other purpose To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the company and the company's shareholders as a body, for our audit work, for this
report, or for the opinions we have formed

Respective responsibilities of director and auditor

As explained more fully in the Director's Responsibilities Statement set out on page 2, the director 1s
responsible for the preparation of the financia! statements and for being satisfied that they give a true
and far view Our responsibility 1s to audit and express an opinion on the financial statements in
accordance with applicable law and International Standards on Auditing (UK and lreland) Those
standards require us to comply with the Auditing Practices Board's (APB's) Ethical Standards for
Auditors

Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures In the financial statements
sufficient to give reasonable assurance that the financial statements are free from matenal
misstatement, whether caused by fraud or error This includes an assessment of whether the
accounting policies are appropriate to the company's circumstances and have been consistently
applied and adequately disclosed, the reasonableness of significant accounting estimates made by
directors, and the overall presentation of the financial statements In addition, we read all the financial
and non-financial information n the annual report to identify matenial inconsistencies with the audited
financial statements If we become aware of any apparent matenal misstatements or inconsistencies
we consider the implications for our report

Opinion on financial statements
In our cpinion the financial statements

* gwve atrue and farr view of the state of the company's affairs as at 31st December 2011 and of its
loss for the year then ended,

) have been properly prepared in accordance with United Kingdom Generally Accepted
Accounting Practice applicable to Smaller Entities, and

*  have been prepared In accordance with the requirements of the Companies Act 2006
Opinion on other matters prescribed by the Companies Act 2006

In our opinion the information given in the Director's Report for the financial year for which the financial
statements are prepared 1s consistent with the financial statements




. Independent Auditor's Report to the Shareholders of
Parkview Estates Management Limited (continued)

For the year ended 31st December 2011

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requires
us to report to you If, In our opinion

. adequate accounting records have not been kept, or returns adequate for our audit have not
been receved from branches not visited by us, or

+ the financial statements are not iIn agreement with the accounting records and returns, or
+  certain disclosures of director's remuneration specified by law are not made, or
* we have not received all the information and explanations we require for cur audit, or

« the director was not entitled to prepare the financial statements in accordance with the small
companies regime and take advantage of the small companies’ exemption In prepanng the
director's report

Jeffrey Diner (Senior Statutory Auditor)
For and on behalf of

Benjamin, Taylor & Co

Chartered Accountants

& Statutory Auditor

201, Great Portland Street,

London,

W1W 5AB

21st September 2012




Parkview Estates Management Limited

Profit and Loss Account

For the year ended 31st December 2011

Turnover

Cost of sales - Rechargeable expenses
Gross Profit

Administrative expenses

Operating Loss

Interest receivable

Loss on Ordinary Activities Before Taxation

Tax on loss on ordinary activities

Loss for the Financial Year

Balance brought forward

Balance carned forward

The notes on pages 8 to 10 form part of these financial statements

Note

201
£
507,180

317,627
189,553

332,886
(143,333)

31

(143,302)

(143,302)

(254,294)
(397,596)

2010
£
616,267

442,041
174,226

365,609
(191,383)

1

(191,382)

(191,382)

(62,912)
(254,294)




Parkview Estates Management Limited
Balance Sheet

As at 31st December 2011

2011 2010
Note £ £ £

Fixed Assets
Tangible assets 3 10,862
Current Assets
Debtors 4 830,678 550,821
Cash at bank and in hand 2,418,293 765,225

3,248,971 1,316,046
Creditors. Amounts Falling dug Within
One Year 5 3,657,427 1,587,107
Net Current Liabilities (408,456)
Total Assets Less Current Liabilities (397,594)
Capital and Reserves
Called-up equity share capital 7 2
Profit and loss account (397,596)
Deficit (397,594)

£

16,768

(271,061)
(254,292)

2
{254,294)

(254,252)

These financial statements have been prepared in accordance with the special provisions for small
companies under Part 15 of the Companies Act 2006 and with the Financial Reporting Standard for
Smaller Entities (effective Apni 2008)

These financial statements were approved and signed by the director and authonsed for 1ssue on 21st

September 2012

M Dallosso

X

MO Y

Company Registration Number 06661308

The notes on pages 8 to 10 form part of these financial statements
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Parkview Estates Management Limited
Notes to the Financial Statements

For the year ended 31st December 2011

Accounting Policies
Basis of Accounting

The financia! statements have been prepared under the historical cost convention, and in
accordance with the Financial Reporting Standard for Smaller Entitres {effective Apnl 2008)

Turnover

The turnover shown In the profit and loss account represents amounts invoiced dunng the year,
exclusive of Value Added Tax

Fixed Assets
All fixed assets are initially recorded at cost
Depreciaticn

Depreciation 1s calculated so as to write off the cost of an asset, less its estimated residual value,
over the useful economic life of that asset as follows

Fixtures & Fitiings - 25% Straight Line
Moter Vehicles - 25% Straight Line
Equipment - 25% Straight Line

Deferred Taxation

Deferred tax 15 recogmsed in respect of all timing differences that have onginated but not
reversed at the balance sheet date where transactions or events have occurred at that date that
will result In an obhgation to pay more, or a nght to pay less or to receive more tax, with the
following excepticns

Provision 1s made for tax on gains ansing from the revaluation (and similar far value
adjustments) of fixed assets, and gains on disposal of fixed assets that have been rolled over
into replacement assets, only to the extent that, at the balance sheet date, there 1s a binding
agreement to dispose of the assets concerned However, no provision 1Is made where, on the
basis of all avallable evidence at the balance sheet date, it 1s more likely than not that the
taxabfe gain will be rolled over into replacement assets and charged to tax only where the
replacement assets are sald

Deferred tax assets are recognised only to the extent that the director considers that it 1s more
Ikely than not that there will be suitable taxable profits from which the future reversal of the
underlying timing differences can be deducted

Deferred tax 1s measured on an undiscotunted basis at the tax rates that are expected to apply n
the periods 1n which timing differences reverse, based on tax rates and laws enacted or
substantively enacted at the balance sheet date

Going Concern
After making enquines the director has a reasonable expectation that the company has adequate

resources to continue In operational existence for the foreseeable future For this reason he
continues to adopt the going concern basis in preparing the financial statements




Parkview Estates Management Limited

Notes to the Financial Statements

For the year ended 31st December 2011

Operating Loss

Operating loss 1s stated after charging

Birector's remuneration
Depreciation of owned fixed assets
Auditor's fees

Tangible Fixed Assets

Fixtures and

Fittings
£

Cost
At 1st January 2011 and
31st December 2011 2,968
Depreciation
At 1st January 2011 742
Charge for the year 741
At 31st December 2011 1,483
Net Book Value
At 31st December 2011 1,485
At 31st December 2010 2,226

Debtors

Trade debtors
Amounts owed by group undertakings
Other debtors

Creditors: Amounts Falling due Within One Year

Trade creditors

Amounts owed to group undertakings
Other taxation and social securty
Other creditors

2011

50,873
5,907
8,000

Motor
Vehicles
£

12,500

4,167
3,125

7,292

5,208
8,333

2011
£
381,154
438,747

10,777

830,678

2011
£
32,046
3,463,164
56,996
105,221

3,657 427

2010
37,650

5,604
8,000

Equipment Total
£

8,165 23,633

1,963 6,864
2,041 5,807

3,996 12,771

4,169 10,862
6,210 16,769

2010
£
519,398
21,594

9,829

550,821

2010
£
41,558
1,391,402
67,522
86,625

1,687,107
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Parkview Estates Management Limited

Notes to the Financial Statements

For the year ended 31st December 2011

Related Party Transactions

As the company 15 a wholly owned subsidiary of Farmont Baker Street Limited, and as the group
publishes consolidated accounts, it has taken advantage of the exemptions contained in FRS 8
and has therefore not disclosed transactions or balances with entiies which form part of the

group

During the year the company also had the following transactions with Greatex Limited, a
company which does not form part of the Farmont Baker Street Limited group of companies, but
a company which also regards Greatex Trade & Investment Corp BVI as being it's ultmate

holding company and controlling party

Greatex Limited

Balance brought forward
Monies advanced to Greatex Limited

Balance carned forward

The above loan I1s interest free and repayable on demand

Share Capital

Authonsed share capital:

100 Ordinary shares of £1 each

Allotted, called up and fully paid.

2011
No
2 Ordinary shares of £1 each 2

Ultimate Parent Company

2011
£
21,594
25,875

47,469

2011

100

2010

(10,261)
31,855

21,594

2010

100

2010

[p%]
I

The company 1s wholly owned by Farmont Baker Street Limited, a company incorporated in
England The directors regard, Greatex Trade & Investment Corp BVI a company incorporated in
the British Virgin Islands as being the ultimate holding company and controlling party
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