o 12843
In accordance with o,
Sections 8594 and M RO 1 é_aserform
858 of the Companies

Act 2006 :

Particulars of a charge

A fee is payable with this form You can use the WebFiling service to file this form online

Please see 'How to pay on the Please go to www companieshouse gov uk

last page

J What this form 1s for X What this form s NOT for For further information, please

You may use thus farm 1o register Yau may not use this form to refer to our guidance at

a charge created or evidenced by register a charge where there 1s no www companieshouse gov uk

an instrument instrument Use form MR

This form must be delivered to the Registrar for registration wi

21 days beginning with the day afier the date of creation of the ch

delivered outstde of the 21 days it will be rejected unless it 1s acco

court order extending the time for delivery *L48REL g+

LO4

You must enclose a certified copy of the instrument with this for co 03/06/2015 #a2

scanned and placed on the public record Do not send the origi MPANIES Housg
n Company details f \ I | | =
Co b 0 6 |6 |5 |3 |5 4 9 -~ Filling in this form

mpany number r_ I— ’— ’7 ’_— ,_ I_ [_ Please complete in typescnipt or in
Company name n full I Credat 4 Cars Ltd bold black capitals
7 All fields are mandatory unless

| specified or indicated by *
E Charge creation date
Charge creation date E [‘T ﬁ |-"75— l? ,K ’T E /
u Names of persons, security agents or trustees entitled to the charge

Please show the names of each of the persons, security agents or trustees
entitled to the charge

Name | Fidor Bank AG
Name | /
Name |
Name l

If there are more than four names, please supply any four of these names then
tick the statement below

(1 fconfirm that there are more than four persons, secunty agents or
trustees entitled to the charge

CHFP025
06114 Version20  Laserform Intemational 6/14




MRO1

Particulars of a charge

Brief description

Please give a short description of any land, ship, aircraft or intelleclual property
registered or required to be registered in the UK subject 1o a charge {which 15
not a floating charge) or fixed secunty included in the instrument

Bnef descnption

Not applicable

Please submit only a short
descniption If there are a number of
plots of land, arrcraft and/or ships,
you should simply descnbe some
of them n the text field and add 2
statement along the lines of, “for
more details please refer to the
instrument”

Please limit the description to the
available space

Other charge or fixed security

Does the nstrument include a charge (which 1s not a floating charge) or fixed
securnity over any tangible or intangtble or {in Scotland) corporeal or incorporeal
property not descnbed above? Please tick the appropriate box

[¥] Yes
[] No

Floating charge

is the instrument expressed to contain a floating charge® Please tick the
appropnate box

[¥] Yes Continue
[[] No GotoSection?

Is the floating charge expressed to cover all the property and undertaking of
the company?

[] Yes

Negative Pledge

Do any of the terms of the charge prohibit or restrict the company from creating
further secunty that will rank equally with or ahead of the charge?
Please lick the appropnate box

[v¥] Yes

(] No

Trustee statement ©

You may tick the box if the company named in Section 1 1s acting as trustee of
the property or undertaking which 1s the subject of the charge

0

€ This statement may be filed after
the registration of the charge {use
form MROG)

Signature

I Please sign the form here

Signature

Sygnature

X &me(ﬂj £ \Stmm(m LLP X
(Ecer) 3/6/2015

This form must be signed by a person with an interest in the charge

CHFP025
06/14 Version 2.0




MRO1

Particulars of a charge

B Presenter information

n Important information

You do not have to give any contact information, but if
you do, it will help Companies House if there 1s a query
on the form The contact information you give will be
visible to searchers of the public record

|°°mm Emma Lloyd (087270-00001)

I Company name

IMﬁﬁ CityPoint

Simmons & Simmons LLP

’One Ropemaker Street

|

|”Nm” London

’ County/Reg:on

e [efefefx] [sfs[s

Iamw United Kingdom

’W DX Box No 12 Chancery Lane London

Tekeshone 020 7825 3324

mertificate

We will send your certificate to the presenter's address
ff given above or to the company's Registered Office If
you have left the presenter's information blank

Checklist

We may return forms completed incorrectly or
with information missing.

Please make sure you have remembered the

following

[v] The company name and number maich the
information held an the public Register

{1 You have included a certrfied copy of the
instrument with this form

[¥1 You have entered the date on which the charge
was created

{¥] You have shown the names of persons entitled to
the charge

[v] You have ticked any approprate boxes in
Sections 3,5,6,7& 8

[¥] You have given a descnption in Section 4, if
appropniate

{1 You have signed the form

[v] You have enclosed the correct fee

[v] Please do not send the onginaf instrument, it must
be a certified copy

Please note that all information on this form will
appear on the public record

E How to pay

A fee of £13 15 payable to Companies House
in respect of each mortgage or charge filed
on paper.

Make cheques or postal orders payable to
‘Companies House '

Where to send

You may return this form to any Companies House
address However, for expediency, we advise you
to return it to the appropnate address below:

For companies registered in England and Wales
The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ

DX 33050 Cardiff

For companies registered in Scottand:

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbridge, Edinburgh, Scotland, EH3 S9FF
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 (Legal Post)

For companies registered in Northern Ireland:
The Registrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern Ireland, BT2 8BG

DX 481 NR Belfast 1

ﬂ Further information

For further information, please see the guidance notes
on the website at www companieshouse gov uk or
emall enquines@companieshouse gov uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.companieshouse.gov.uk

CHFP025
06/14 Version 20
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FILE COPY

CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 6653549
Charge code: 0665 3549 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 21st May 2015 and created by CREDIT 4 CARS LTD. was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on 3rd
June 2015.

Given at Companies House, Cardiff on 10th June 2015

M OF Gy
A ) ",

6‘ foier s * *
% ‘A )
Clanp s

Companies House : L S o e

"
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WE CERTIFY THAT THIS COPY
INSTRUMENT IS A CORRECT COPY
OF THE ORIGINAL INSTRUMENT

i

Si urmmf 2 quéﬁ } wLLP
Soncd imn naew)
A DEED dated 213 oy, 101D SLLRE ..., / 08/15
BETWEEN: Iritals of Sgatory (DoAMWYY)

CREDIT 4 CARS LTD, a company mcorporated under the laws of England with registered
office at Supreme House, Hovefields Avenue, Burnt Mills Industrial Estate, Basildon, Eng-
land $513 1EB (the “Company”), and

FIDOR BANK AG a company incorporated in Germany whose registered office 1s at Sand-
straflie 33, 80335 Minchen, Germany (“Fidor™)

BACKGROUND:

It 1s intended that this document take effect as a deed notwithstanding the fact that a party
may only execute it under hand

OPERATIVE PROVISIONS:

DEFINITIONS AND INTERPRETATION
in this Deed the following definhions apply

“Charged Properly" means all the assets of the Company which from time to time are the
subject of the secunty created or expressed to be created i favour of Fidor by or pursuant to
this Deed,

“Collection Account” means

(a) the account at Barclays Bank, account number 13581292, sort code 20 74 81 in
the name of the Company, and

(b) all Related Fights

“Event of Default™ has the same meaning as 1s given to the expression “Termination Event”
in the Defimtions T1 andfor in the Defimitions T2, whereby an Event of Delault under the
Definiions T1 shall also constitute an Event of Default under the Defintions T2 and vice
versa,

“Financial Collateral" has the meaning given to that expression in the Financial Collateral
Regulations,

“Framework Agreements” means collectively (1) tho framework agreement dated 25
January 2013 and entered into between Fidor and the Company {and certain of the
Company's affiliates) attached to which 1s a receivables purchase agreement as Annex 11
{“Receivables Purchase Agreement T17), a servicing agreement as Annex 1 2 (“Servic-
ing Agreement T1") and definttions as Annex 1 3 ("Definitions T1") and (i} the framework
agreement ("Framework Agreement T2"} dated on or around the date of this Deed
and entered info between Fidor and the Company (and certain of the Company's affiliates)
at-tached to which 15 a receivables purchase agreement as Annex 1 1 ("Heceivables Pur-
chase Agreement T2"), a senvicing agreement as Annex 1 2 {“Servicing Agreement T2
and defimtions as Annex 1 3 (“Definitions T2",

“Financial Collateral Regulations™ means the Financial Collateral Arrangements (No 2)
Regulations 2003 (S| 2003/3226),

“LPA 1925" means the Law of Property Act 1925,

“Receiver” means a receiver, manager or adminstrator appointed pursuant to the provi-
sions of this Deed or any applicable law,
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Execution Version
“Related Rights™ means in refation to any asset

{a) the proceeds of sale of any part of that asset,

(b} alt nghts, benefits, ciaims, contracts, warranttes, remedies, secunty, indemnities or
covenants for title in respect of that asset, and

(c) any income, moneys and proceeds paid or payable in respect of that asset,

‘Release Condltlon" is met in case the “Release Condition”, as defined under the
Framework Agreements, is met both under the Receivables Purchase Agreement T1 and
the Recevables Purchase Agreement T2,

“Security” means the secunty constituted by this Deed,

“Security Period” means the period beginming on the date of this Deed and ending on the
date on which the Secured Obligations have been unconditionally and irrevocably repaid
and discharged in futl,

“Secured Obligations™ means all present and future ocbhgations and habiites (whether ac-
tual or cantingent and whether owed |ointly or severally, as principal or surety and/or in any
other capacity whatsoever), owed by the Company to Fidor under or pursuant to the
Framework Agreaments,

“Security Financial Collateral Arrangement” has the meaning given to that expression In
the Financial Collateral Regulations, and

interpretation

1 2 1 Capdalised terms defined in the Framework Agreemeant have, unless expressly defined
in this Deed, the same meaning in this Deed

122 In this Deed, unless the context otherwise requires, any reference to “Charged
Property” includes any part of that Charged Property, any proceeds of that Charged
Property and any present and future assets of that type

12 3 Unless expressly provided to the contrary in this Deed, a person who is not a party to
this Deed has no nght under the Contracts (Rights of Third Parves} Act 1999 o
enforce or to enjoy the benefit of any term of this Deed

1 2 4 Notwithstanding any terms of this Deed, the consent of any person who is not a par-
ty to this Deed 15 not required to rescind or vary this Deed at any ime

1.2.5 In this Desd

a) clause and schedule headings are for convenience of reference only and
shall not affect the construction of this Beed,

b) references to Clauses and Schedules are references to the Clauses of and
Schedules to ttus Deed,
c) references to this Deed or any cther agreement or instrument shall be con-

strued as references to that agreement or instrument as amended, novated,
supplemented, extended or restated,

d) references to a person shali be construed to include that person's assigns,
transferees or successors i ttle and shall be construed as including any n-
dwidual, fiern, trust, partnership, joint venture, company, corporation, unin-
corporated body of persons or any state or agency thereof, whether or not
having separate legal personality,
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&) references to a provision of faw are references to that provision as amended
or re-enacted,
f) words importing the singular shall include the plural and wice versa and

words dencting any gender shall include al! genders,
g) an Event of Default 1s “continuing” i it has not been remedied or waved,

h) the words "including” shail not be construed as miting the generality of the
words preceding it,

COVENANT TO PAY

The Company covenants that it will pay and discharge the Secured Obligations to Fidor as
and when the same are due

GRANT OF SECURITY
Grant of Security

The Company with full title guarantee 10 accordance with the Law of Property {Miscellaneous

Provisions) Act 1994

3 1 1 charges in favour of Fidor as continuing secunty for the payment and discharge of the
Secured Obligations by way of fixed charge all of its nghts in respect of any amount
standing 1o the credn of the Collection Account, and

3 1 2 charges by way of floating charge, all present and future amounts standing to the credit
of the Collection Account other than any assets validly and effectively charged
{whether at law or in equity) by clause 3 1 1 (the “Floating Charge Properly")

CRYSTALLISATION OF FLOATING CHARGE

Fidor may at any time by notice in wniting to the Company immediately convert the fioating
charge created by clause 3 1 2 into a fixed charge as regards any properly or asseis speci-
fied in the notice if an Event of Default occurs and s continuing

i, without the prior wntten consent of Fidor

4 2 1 any steps are laken for any of the Floating Charge Property to become subject to any
security in favour of any other person, or

4 2 2 any person levies or attempts to levy any distress, execution or other process against
any of the Floating Charge Propenty, or

423 a resolution 1s passed or an order 1s made for the winding-up, dissolution, or reor-
gamisation of or any steps are taken for the appointment of an admimistrator in re-
spect of the Company,

the floating charge created under clause 3 12 by the Company will automatically be con-
verted {(without notice) with immediate effect into a fixed charge in respect of the relevant
Floating Charge Property

The floating charge created under this Deed shall not convert into a fixed charge solely by
reason of a moratonum being cbtained under the Insolvency Act 1986 (or anything done with
a view to obtaining such a moratonum) in respect of the Company

NEGATIVE PLEDGE

The Company shall not create or permit o subsist any secunty over any of the Charged
Property
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52 The Company shall not enter o a single wansaction or a series of ransachons (whether
related or not and whether voluntary or involuntary) 1o sell, discount, factor, transfer, assign,
lease, lend or otherwise dispose of any of the Charged Property

6 PERFECTION OF SECURITY

The Company shall, on the date of this Deed, give notice in the form set out in the Schedule
to thus Deed (Form of Notice of Assignment to Account Bank) 10 the bank at which the Col-
lection Account 1s held and shall use best endeavours to procure that such bank will prompt-
ly provide an acknowledgement to Fidor in the form set out In the Schedule to this Deed
{Form of Notice of Assignment to Account Bank).

7 FURTHER ASSURANCE

71 The Company shall, at its own expense, promptly take such action as Fidor may reasocnably
request for

711 creating, perfecting or protecting the securnity intended to be created by this Deed,
and

71 2 facitating the realsation of any of the Charged Property or the exercise of any night,
power or discretion exercisable by Fidor or any Recetver in respect of any of the
Charged Property.

8 REPRESENTATIONS
81 The Company represents and warrants to Fidor, on the date of this Deed, that

8 1 1 subject to and a declaration of trust of the date of this Deed en-tered into between the
Company and Fidor, the Charged Property I1s legally and beneficially owned by the
Company free of any secunty other than secunty created by this Deed:;

81 2 this Deed creates the secunly which it purports to create and is not hable to be avoided
or otherwise set aside on the liquidation or admiristration of the Company or
otherwise,

81 3 this Deed s its legal, vaiid and binding abhigation and, subject to the general princi-ples
of law limit:ng 1its obligations, s enforceable i accordance with its terms,

9 UNDERTAKINGS
The Company covenants and agrees with Fidor that it will, during the Security Perrod

911  not withdraw or transfer all or any part of the Charged Proparty until after the Secun-
ty Penod has expired, provided that the Company may withdraw or transfer any
funds to the extent the Release Conditicns are met with respect to those funds,

9 1.2 notify Fidor within 14 days of receipt of every matenal notice, order or proposal giv-en,
or made in relation to, the Charged Property by any competent authonty and {f
required by Fidor) immediately prowide it with a copy of the same and either (1) com-
ply with such notice, order or proposal or (1) make such objections to the same as
Fidor may require or approve,

91 3 duly and punctually pay all outgoings owed by 1t in respect of the Charged Property,
21 4 comply i all materral respects with all obligations in relation to the Charged Property

under any present or future law, reguiation, order or instrument of any competent
authomty or other approvals, icences or consents,
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915 comply with all matenal covenants and obligations affecting any of the Charged
Property or the manner of use of any of i,

9 1 6 provide Fidor with all imformation which 1t may reasonably request in retation to the
Charged Property

ENFORCEMENT OF SECURITY
Entforcement

The Security shall become immediately enforceable if an Event of Default has occurred and
15 continuing and Fidor gives notice to the Company that the Security 1s enforceable

10 2 Powers on enforcement

103

104

1

13

10 2 1 At any time after the secunty created under this Deed becomes enforceable, Fidor
may, without notice to the Company and whether or not it has appointed a Receiver,
exercise all or any of the powers, authonties and discretions conferred on mortga-
gees by the LPA 1925 (as varied or extended by this Deed)

No Liability as Mortgagee in Possession

Neither Fidor nor any Recewver shall be hable to account as a mortgagee in possession In
respect of all or any part of the Charged Property or be liable for any loss upon realisation or
for any neglect, default or amussion for which a mortgagee 1n possession might otherwise be
lrable

Right of appropration

To the extent that the Charged Property constitutes Financial Collateral and the Secunty and
the obligations of the Company under this Deed constitute a Security Financial Collateral Ar-
rangement, Fidor shall have the night, at any tme after this Secunty has become enforcea-
ble, to appropriate ail or any of that part of the Charged Property in or towards the payment
and/or discharge of the Secured Obligations In such order as Fidor in its absolute discretion
may from time to bme determine, The value of the Charged Property appropnated in ac-
cordance with this clause shail be, in the case of cash, the amount of cash appropnated The
Company agrees that the method of valuation provided for in this clause 1s commercially
reascnable for the purposes of the Financial Collateral Regulations

POWERS OF THE CHARGEE
Extension of Powers

The power of sale conferred on Fidor and on any Receiver by this Deed shall operate as a
vanation and extension of the statutory power of sale under section 101 of the L.PA 1925 and
such power shall anse (and the Secured Obligations shall be deemed due and payable for
that purpose) on execution of this Deed

Restrictions

Sections 93 and 103 of the LPA 1925 shall not apply to this Deed

Delegation

Each of Fidor and any Receiver shall have full power to delegate {either generally or specdi-
cally) the powers, authonties and drscretions conferred on 1t by this Deed (including the
power of attorney} on such terms and conditions as it shall see fit which delegaton shall nat

praclude either the subsequent exercise of such power, authonty or discretion by Fidor or the
Recewver tself or any subsequent delegation or revocahon thereof

1t 4 Power 10 Remedy
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It at any time the Company does not comply with any of its obligations under this Deed, Fi-
dor may (but shall not be obliged to) rectify such default and the Company Irrevocably au-
thorises Fidor, its employees and agents, at the Company's expense, to do all such things as
arg necessary or deswable to rectify such default
APPOINTMENT OF RECEIVER
Appaintment and Removal

At any time after the secunty created under this Deed becomes enforceable, or if requested
to do sc by the Company, Fidor may (by deed or otherwise and acting through its authonised
officer)

121 1 appoint one or more persons jointly or severally to be & Recever of the whole or any
part of the Charged Property,

121 2 remove (so far as it1s lawfully able) any Recewver{s) so apponted, and

121 3 appoint another person(s) as an additional or replacement Receiver{s)

Restrictions on appointment

12 2 1 Except as provided below, any restnction imposed by law on the nght of a mortga-gee
to appaint a Receiver {inctuding under section 108(1) of the LPA 1925) does not
apply to this Deed

122 2 Fidor 1s not entitled 1o appoint a Receiver solely as a result of the obtaning of a
moratorum {or anything done with a view to obtaining a moratornum) under section
1A to the Insolvency Act 1986

12 2 3 Fidor may ot appaint an administrative receiver (as defined in section 29(2)) of the
Insolvency Act 1986) over the Charged Property if Fidor 15 prohibited from doing so

by section 72A of the Insolvency Act 1986 and no exception to the prohibition on
appointing an admumnistrative receiver apphes

Capacity of Receivers

Each Receiver shall be

123 1 an agent of the Company which shall be solely responsible for tus acts, defaults and
habiities and for the payment of his remuneration, and

12 3.2 entitled to remuneration for hus services at a rate to be fixed by Fidor from time to time
{without being tmuted to the maximum rate specified in section 109(6) of the LPA
1925)

POWERS OF RECEIVER

General Powers

Every Recewver shall have all the powers

131 1 conferred by the LPA 1925 on morigagees n possession and receivers appointed
under that Act,

13 1 2 set out In Schedule 1 o the [nsolvency Act 1886 and, in the case of an adm:nistra-tor,
Schedule B1 to the Insolvency Act 1986, and

13 1 3 conferred from time 1o time on receivers by statute

Additonal Powers
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In addition to the powers referred to in clause 13 1 (General Powers) a Receiver shall have
the power, at the cost of the Company and either in s own name or in the name of the
Company or {with the written approval of Fidor) in the name of Fidor

1321 to exercise all powers, nghts andfor obligations under any contract or agreement
forming part of the Charged Property,

13 2 2 to redeem any prior security in respect of all or any of the Charged Property and to
settle and pass the accounts of the holder of such pror secunty and any accounts so
settled and passed wil, In the absence of manifest error, be conclusive and bind-ing
on the Company All moneys paid to the holder of such secunty in accordance with
such aceounts shall form part of the Secured Obligations,

13 2 3 1o take such proceedings and to make any arrangement or compromise which Fidor
or the Receiver may thiak fit,

13 2 4 10 exercise In relation to all or any part of the Charged Praperty all such powers and
nights as he would be capable of exercising If he were the absolute beneficial owner
of the Charged Property,

13 2 5 give a vald receipt for any moneys and execute any assurance or thing which may be
proper or desirabie for realising any Charged Property,

13 2 6 to do all other acts and things as may be considered by the Receiver to be incidental
or conducive to the above or otherwise expedient for or ncidental or conducive to
the preservation, improvement or realisation of the Charged Property

APPLICATION OF MONEYS

All moneys received or recovered by Fidor or any Recewver pursuant to this Deed shall be
applied in the following order

14 1 1 first, in satistaction of, or provision for, all costs, charges and expenses incurred by
Fidor or any Receiver and the payment of the remuneration of any Receiver,

14 1 2 second, in or towards satisfaction of the Secured Obligations; and

14 1 3 third, any surplus shall be paid to the Company or any other person entitied thereto
Only money actually paid by the Recewver {o Fidor shall be capable of being applied in or
towards the satisfaction of the Secured Obligations and the Company shail have no nghts in

respect of the application by Fidor of any sums received, recovered or realised by Fidor un-
der this Deed

14 3 Avoidance of Paymenis

15

151

152

If Fidor reasonably considers that any amount paid or credited to it 1s capable of being
avoided or reduced by virtue of any bankruptey, insclvency, hquidation or simiar laws, the b-
abiity of the Company under this Deed and the secunty constituted hereby shall continue
and such amount shall not be considered to have been wrevocably pad

PROTECTION OF PURCHASERS

Receipts

The receipt of Fidor or ts delegate or any Recelver shall be conclusive discharge to a pur-
chaser in any sale or disposal of any of the Charged Property

Protection of Purchasers

No purchaser or other person dealing with Fidor or its delegate or any Recewver shall be
bound to enquire whether the nght of Fidor or such Recaver to exercise any of its powers
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has ansen or become exercisable or be concerned with any notice to the contrary, or be
concerned 1o see whether any such delegation by Fidor shall have lapsed for any reason or
have been revoked

POWER OF ATTORNEY

Appontment

The Company Irrevocably appoints Fidor, each person to whom Fidor shall from tme to time
have delegated the exercise of the power of attorney conferred by this clause and any Re-
cewver jointly and severally to be its attorney and in its name and on its behalf to execute, de-

hiver and perfect all documents and to do ail things which the attorney may consider to be
required or desirable {or

161 1 carrying out any obligation imposed on the Company by thus Deed {(including the ex-
ecution and delivery of any deeds, charges, assignments or other secunty and any
transfers of the Charged Property), and

16 1 2 enabling Fidor and any Receiver to exercise any of the powers conferred on them by
or pursuant to this Deed or by law,

provided that the nights granted by this clause 16 1 shall not be exercisable unless an Event
of Default shall have occurred and be continuing

Ratfication

The Company ratifies and confirms to agree to ratity and confirm all things done and all doc-
uments executed by any atiorney in the exercise or purported exercise of ail or any of his
powers

PRESERVATION OF SECURITY

Continuing Secunty

The Securty wili be a coniniing secunty for the Secured Obligations notwithstanding any in-
termediate payment or settiement of all or any part of the Secured Obligations

17 2 Waiver of defences

The obligations of the Company under this Deed will not be affected by any act, omission or

tmng which, but for this provision would reduce, release or prejudice any of its obligations

under this Deed (whether or not known to it or Fidor) This includes

17 2 1 any time or waiver granted to, or composition with, any person,

17 2 2 any release or any person under the terms of any composition or arrangement;

17 2 3 the taking, vanation, compromise, exchange, renewal or release of, or refusal or ne-
glect to periect, take up or enfcrce any nghts against, or secunty over assets of, any
person,

17 2 4 any non-presentaton, non-gbservance of any formality or other requirements in re-
spect of any instrument or any fadure to realise the full value of any secunty,

17 2 5 any incapactty, lack of power, authority or legal personality of or dissolution or change
in the members or status of any person,

17 2 6 any amendment of the Framework Agreements or any cther document or secunty,

17 2 7 any unenforceability, illegality, invaliddly or non-provabilty of any obhgation of any
person under the Framework Agreements or any other document or secunty, or
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17 2 8 any insolvency or similar proceedings.

Immediate recourse

The Company waves any nghts it may have of first requinng Fidor (or any trustee or agent
on s behalf) to proceed against or enforce any other right or secunty or claim payment
from any person or file any proof or claim in any insolvency, administration, winding-up or
hgquida-tion proceedings relative to any other person before claming from the Company
under this Deed

Appropnations

Until all amounts which may be or become payable by the Company under or in connection
with the Framework Agreements have been irevocably paid in full, Fidor {or any trustee or
agent on iis behalf) may without affecting the hability of the Company under this Deed

17 4 1 refrain from applying or enforcing any other monies, securty or nghts held or re-
cewved by Fidor (or any trustee or agent on its behalf) against those accounts, or ap-
ply and enforce them in such manner and order as it sees fit {(whether against those
amounts or otherwise), and

17 4 2 hold in an interest-beanng suspense account any moneys received from the Com-
pany or on account of the Company's habilty under this Deed

Additional secunty

17 51 This Deed is 1n addition to and 15 not in any way prejudiced by any other securnity how
or subsequently held by Fidor

17 5 2 No prior securty held by Fidor (in its capacity as such or otherwise) over any Charged
Property will merge into this Secunty

NEW ACCOUNTS

It Fidor at any time recesves or is deemed to have received notice of any subsequent secun-
ty affecting ali or any part of the Charged Property it may open a new account or accounts
with the Company

If Fidor does not open a new account or accounts it shali nevertheless be treated as if it had
done s0 as at the time when it received or was deemed to have recewed such notice

18 3 As from such hme all payments made to Fidor shali be credited or be treated as having been

19
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i92

credited to such new account ar accounts and shall not operate to reduce the amcunt of the
Secured Obhigations

MISCELLANEOQUS
Partial Invahdity

if, at any ime, any prowvision of this Deed 1s or becomes illegal, invalid or unenforceable in any
respect under any law of any junsdiction, neither the legality, validity or enforceability of the
remaining provisions of this Deed nor the legality, validity or enforceability of such prowvi-sion
under the laws of any other junsdiction shall in any way be affected or impaired If any part of
the secunty intended to be created by or pursuant to this Deed 1s invalid, unenforceable or
ineffective for any reason, that shall not affect or impair any other part of the secunty

Release

Fidor must, at the request and cost of the Company, take whatever action s reasonably
necessary to release the Charged Praoperty from this Secunty on
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the end of the Secunty Penod
NOTICES

Each communication under or in connection with this Deed shall be made in accordance
with the provisions of clause $ 9 {Communication) of the Framework Agreement T2

COUNTERPARTS

This Deed may be executed in any number of counterparts, and this has the same effect as o
the signatures on the counterparts were on a single copy of this Deed

GOVERNING LAW

This Deed and any non-contractual obligation ansing in connection with 1t are governed by
English law

JURISDICTION

English Courts

The courts of England have exclusive junsdiction to settle any disputes {a ‘Dispute”) ansing
out of, or connected with this Deed or the non-contractual obligattons ansing i connection

with it (Including a Dispute regarding the existence, validity or termunation of this Deed or the
consequences of s nuliity)

23 2 Convenient Forum

233

The parties agree that the courts of England are the most appropriate and convenient courts
to settle Disputes between them and, accordingly, that they will not argue to the contrary

Exclusive Junsdiction

This clause 23 i1s for the benefit of Fidor only As a result and notwithstanding clause 23 1
{English Courts), it does not prevent Fidor from taking proceedings relating to a Dispute in
any other courts with unsdiction To the extent allowed by law Fidor may take concurrent
proceedings 1n any number of junsdictions

This Deed has been EXECUTED AS A DEED by the Company and Fidor and 1s delivered by them on
the date first spacified above




To

Barclays Bank

41 High Street

St Neots

PE121AS

Attention

Date

Dear Sirs

.

Charge over Bank Account dated {the “Charge”) between Credit 4 Cars Lid. (the
“Chargor”) and Fidor Bank AG (the "lLLender”)

This letter constitutes notice to you that, pursuant to the Charge, we have charged {by way of first
fixed charge) in favour of the Lender ail our present and future nghts and interest in and 1o account
number 13581292, sort code 207481 1n our name with you (the “Account”} together with all money
from ttme t0 time standing to the credit of that Account

We hereby irrevoeably instruct and authonse you to

1

credit fo the Account all interest from time 1o ime earned on the sums of money held in the
Account,

upon receipt of a notice from the Lender that an Event of Defauit has occurred deal only
with the Lender in relation to the Account,

hold all sums from time to tme standing to the credit of the Account to the order of the
Lender,

cornply with the terms of any wntten nolice or instructions {(including payment instructions)
refating to the Account or the sums standing to the credit of the Account from time to time
which you may receive from the Lender without any refarence to or further authority from
us and without any enquiry by you as to the justification for or validity of such nohice or n-
structions,

thstlose to the Lender, without any reference to or further authonty from us and without any
enquiry by you as to the justification for such disclosure, such information refating to the
Account and the sums n the Account as the Lender may from tirne to time request, and

send copies of all notices and communications relating to the Account to the Lender as well
as ourselves
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For the avoidance of doubt until such time as you receive a notice from the Lender you may continue
to accept our Instructions in refation to the Account

We are not permitted, without the Lender's pnior written consent, to permit or agree 1o any vanatien
of the terms and conditions relating to the Account or to close the Account

The instructions in this notice may not be revoked or vaned without the prior written consent of the
Lender

This notice 1s governed by English law.

Please confirm your agreement to the above by sending the attached acknowledgement to [ ]
with & copy to us at the above address

Yours faithfully




Execution Verslon
Form of Acknowledgement

[On the letterhead of the Account Bank]

To FIDOR BANK AG
SandstraBe 33,
80335
Miinchen,
Germany

To [ 1

Attention [ ]

Copy to Credit 4 Cars Lid

Date | |

Dear Sirs

Charge aver Bank Account dated {the “Charge”) between Credit 4 Cars Lid. (the “Chargor™)
and Fidor Bank AG (the “Lender")

We confirm receipt from the Chargor of a notice dated | ]12015{] {the “Notice™) of the creation
of a fust hxed charge, pursuant to the terms of the Charge, of ali the Chargor's present and future
rights and interest in and to account number 13581292, sort code 20-74-81 held with us in the
name of the Chargor (the "Account”) together with all money from time to time standing to the credit
of that Account

We confirm that

1 we accept the nstructions and authorisations contained in the Notice and undentake to
comply with the terms of the Notice,

2 we have not recewved notice of the creation of any other assignment or security regarding
the Account or of the creation of any third party interest in the Account or in the sums of
money held in the Account or the debts represented by those sums and we will notify you
promptly should we receve any such notice,

3 we dao not have and wili not in future create, accept or enforce any secunty interest or nght
of set-off or combination or other nght in respect of the Account, the sums of money held In
the Account or the debts represented by those sums, and

4 we will not amend the terms or conditions upon which the Account is operated or close the
Account without your prior wnitten consent

Barclays Bank PLC's acknowledgement of this Notice 1s subject to the following conditions

(1) Barclays Bank PLC shall not be bound to enquire whether the nght of any person (including,
but not imited to, the Lender} 1o withdraw any monies from the Account has arisen or be
concarned with (A) the propniety or regulanty of the exercise of that nght or (B) Notice to the
contrary or {C) to be responsible for the apphcation of any monies received by such persen
(including, but not imited fo, the Lender);
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(2) Barclays Bank PLC shali have no kability for having acted on instructions from any person
(including, but not imited to, the Lender) which on therr face appear to be genuine, and
which comply with the iatest bank mandate held by us or relevant electronic banking system
procedures in the case of an electronic nstrugtion, and

(3) Barclays Bank PLC shall not be deemed to be a trustee tor the Chargor or the Lender of the
Account

This letter shali be governed by Enghish law.

Yours faithfully

For and on behaif of
Barclays Bank PLC
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SIGNED AS A DEED BY )
Credit 4 Cars Ltd.
Acting by )
} Direct
)
)
) ~BrrectoriSecretary

Y\ Ve Prescancg

CD& Yo Cor eSS N

UMBERLEY WAL 1By
EXCQUTWE ASISTANTY
1 HANREAS WA
OTHEAKD ~OW-NEA
ES3Fy

BII2ESD




SIGNED AS A DEED BY

FOR AND ON BEHALF OF
FIDOR BANK AG

In the presence of Av‘ o(fea\s. D el

Witness Signature

Witness Address & Occupation

G(u(ru( Cohvt.S!.f
Sandlsh. 33

80335 Tlanich
G(rmauvl

Director

Director







