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TERRY FORSEY CONSULTING LIMITED (REGISTERED NUMBER: 06648545)

BALANCE SHEET
31 December 2021

FIXED ASSETS
Intangible assets
Tangible assets

CURRENT ASSETS
Debtors
Cash at bank

CREDITORS

Amounts falling due within one year
NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT LIABILITIES

CREDITORS
Amaunts falling due after more than
one year

PROVISIONS FOR LIABILITIES
NET (LIABILITIES)/ASSETS

CAPITAL AND RESERVES
Called up share capital
Retcined eamings
SHAREHOLDERS' FUNDS

2021
£ £

5,212

5212
26,836
19,378
46,214
25,527

20,687

25,899

(43,483)

[17,584)

100

{17.,684)

(17.584)

2020

26,538
51,518
78,056

29,526

3.702
3.702

48,530
52,232

(50,000)
{703]

1,529

100
1,429
1,529

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31

December 2021.

The members have not required the compary to obtain an audit of its financial statements for the year ended 31
December 2021 in accordance with Section 476 of the Companies Act 2006.

The director acknowledges his responsibilifies for:

(al  ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies

Act 2006 and

(b)]  preparing financial statements which give a frue and fair view of the state of affairs of the company as at the end
of each financial year and of ifs profit or loss for each financial year in accordance with the requiremerts of
Sections 394 ard 3%5 and which otherwise comply with the requirements of the Companies Act 2004 relating fo
financial statements, so far as applicable to the company.

The notes form part of these financial statements
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TERRY FORSEY CONSULTING LIMITED (REGISTERED NUMBER: 06648545)

BALANCE SHEET - continued
31 December 2021

The financial statements have been prepared and delivered in accordance with the provisions applicable to
companies subject to the small companies regime.

In accerdance with Saction 444 of the Companies Act 2006, the Income Statement has not teen delivered,

The financial stafements were approved by the director and authorised for issue on 9 August 2022 and were signed by:

T Forsey - Director

The notes form part of these financial statements

Page 3



TERRY FORSEY CONSULTING LIMITED (REGISTERED NUMBER: 06648545)

NOTES TO THE FINANCIAL STATEMENTS
For The Year Ended 31 December 2021

STATUTORY INFORMATION

Terry Forsey Consulting Limited is a private company, limited by shares |, registered in England and Wales, The
company's registered number and registered office address can be found on the Company Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial stafements have been prepared in accordance with Fnancial Reporfing Standard 102 "The
Financial Reporting Standard acplicable in the UK and Republic of Ireland” including the provisions of Section TA
"Small Enfities” and the Companies Act 2006, The financial statements have been prepared under the histarical
cost convention.

These accounts have been prepared on the going concern basis, on the understanding that the directors will
confinue to financially support the company.

Turnover
Turnover represents net invoiced provision of services, excluding value added tax.

Goodwill
Goodwill, being the amount paid in connection with the acquisition of a business in 2009, is being amortised
evenly over its estimated useful life of three years.

Intangible assets
Intangible assets are initially measured af cost. After initial recognition, infangible assets are measured at cost
less any accumulated amortfisation and any accumulated impairment losses.

Tangible fixed assets

Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful
life.

Fixtures and fittings - 25% onreducing balance

Computer equipment - 25% onreducing balance

Government grants
Government granfs relating to the Coronavirus Job Retention Scheme and local Government grants are
recognised in income in the period in which it becomes recelvable under the performance model.

Taxation

Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement. except to
the extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the balance sheet date.
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TERRY FORSEY CONSULTING LIMITED (REGISTERED NUMBER: 06648545)

NOTES TO THE FINANCIAL STATEMENTS - continued
For The Year Ended 31 December 2021

ACCOUNTING POLICIES - continued

Deferred tax

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the
balance shest date.,

Timing differences arise from the inclusion of income and expenses in fax assessments in periods different from
those in which they are recognised in financial statements. Deferred tax is measured using tax rates and laws
that have been enacted or substantively enacted by the year end ard that are expected to cpply fo the
reversal of the timing difference.

Urrelieved tax losses and other deferred tax assets are recognised only 1o the extent that itis probable that they
will be recovered against the reversal of deferred tax liakilities or other future taxable profits.

Pension costs and other post-refirement benefits
The company operates a defined contribution pensiecn scheme. Confributions payable to the company's
pensicn scheme are charged fo profit or loss in the period to which they relate.

Going concern

The financial statements have been prepared on the assumption that the company is @ going corcem and will
continue for the foreseeable future. The company undertook a restructuring during the end of the financial vear,
which included an element of redundancy costs which impacted in year performance. The directors believe this
restructuring has positioned the company for future profitability and the ability to meet its debts as they fall due.
EMPLOYEES AND DIRECTORS

The average number of employees during the yearwas 7 {2020-7 ).

INTANGIBLE FIXED ASSETS

Goodwill
£

COsT
AT 1 Janvary 2021
and 31 December 2021 30,000
AMORTISATION
At 1 January 2021
and 31 December 2021 30,000

NET BOOK VALUE
At 31 December 2021 - -
At 31 December 2020 - -
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TERRY FORSEY CONSULTING LIMITED (REGISTERED NUMBER: 06648545)

NOTES TO THE FINANCIAL STATEMENTS - continued
For The Year Ended 31 December 2021

TANGIBLE FIXED ASSETS

Fixtures
and Computer
fittings equipment Totals
£ % L
COST
At 1 January 2021 5,947 11,662 17,609
Additions 2.320 1,644 3.964
Dispesals (742) {1,540) (2,282)
At 31 December 2021 7.525 11,766 19,291
DEPRECIATION
At 1 January 2021 4,741 9,166 13,907
Charge for year 743 994 1,739
Eiminated on disposal {186) {1.381) (1.567)
At 31 December 2021 5,298 8,781 14,079
NET BOOK VALUE
At 31 December 2021 2,227 2,985 5212
At 31 December 2020 1,206 2,494 3.702
DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2021 2020
£ £
Trade debtors 3,552 16,946
Other debtors 2,260 400
Tax 12,022 5618
Deferred tax asset 7.594 -
Prepayments and accrued income 1,608 3,574
26,836 26,538
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2021 2020
£ £
Bank loans and overdrafts 4,840 -
Trade creditors 4,735 10,186
Socia security and other faxes 2,892 4,010
Pension Account 642 878
VAT 10,950 12,919
Directors’ current accounts 16 143
Accrued expenses 1,432 1,390
25,527 29,526
CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR
2021 2020
E £
Bank loans - 1-2 years 43,483 50,000
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TERRY FORSEY CONSULTING LIMITED (REGISTERED NUMBER: 06648545)

NOTES TO THE FINANCIAL STATEMENTS - continued
For The Year Ended 31 December 2021

CALLED UP SHARE CAPITAL

Allotted, issued and fully paid;

Number: Class: Nomingal 2021
value; £
10C Ordinary £1 100

Page 7



This document was delivered using electronic communications and authenticated in
accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



