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N,UMECENT HOLDINGS LIMITED (REGISTERED NUMBER: 06646895). .

BALANCE SHEET
.31 DECEMBER 2018
: 2018 2017
e T asrestated .

: ' Notes £ £ £ £
FIXED ASSETS . T o o
Intangible assets . 4 10,750 - : 11,750
Tangible assets 5 - -
Investments .6 974,176 . 974,176

- 984,926 . 985926
CURRENT ASSETS o . o
Debtors S .07+ 18,253,076 17,781,141
Cash at bank . ' o 561,575 . 408,308
| - e " 18814651 18,189,449
CREDITORS . - E
Amounts falling due within one year - 8 54,602 5,754,561
NET CURRENT ASSETS , 18,760,049 12,434,888
TOTAL ASSETS LESS CURRENT . :
.LIABILITIES Lt e 19,744,975 . 13,420,814
CAPITAL AND RESERVES, - S
Called up share capital ‘ ‘ 9,040,252 - 3,913,342
Share premium - 25,265,565 25,154,107
Retained eammgs . R ' ) (14,560,842) - (15.646,635)
SHAREHOLDERS' FUNDS o 19,744,975 - 13,420,814 -

The company is: entltled to exemptlon from audlt under Section 477 of the Companies Act 2006 for the year
ended 31 December 2018. .

The members have not requnred the company to obtain an audit of its financial statements for the year ended
31 December 2018 i in accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsnbllmes for:
(a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the
Compames Act 2006 and -
(b) preparing financial statements which give a true and fair view of the state of affairs of the company as at
" the end of each finangial-year and. of its profit or loss for each financial year in accordance with the
requirements -of -Sections' 394 and 395 and which otherwise comply with the requirements of the
Companies Act 2006 relatmg to financial statements, so far as applicable to the company.
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NUMECENT HOLDINGS LIMITED (REGISTERED NUMBER: 06646895)
" BALANCE SHEET - continued
31 DECEMBER 2018
The financial. statements have been prepared and delivered in accordance with the provisions applicable to

companies subject to the small companies regime.

In accordance with Sec’uon 444 of the Compames Act 2006, the Income Statement has not been dellvered

* The financial statements were approved by the Board of Directors and authorised for issue on

14 October 2020 and were S|gned on its behalf by:

~ A'S Hitomi - Director
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NUMECENT I'IOLDINGS LIMITED (REGISTERED NUMBER: 06646895)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

STATUTORY INFORMATION-

Numecent Holdings Limited i isa private company, limited by shares, registered in England and Wales.
The comparny's regrstered number and registered office address can be found on the Company
lnformatron page ‘

The presentatron currency of the ﬁnanclal statements is the Pound Sterling (£).
ACCOUNTING POLICIES

Basis of pneparmg the f'nancial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102
_ "The Financial Reporting Standard applicable in the UK and Republic of Ireland" including the
provisions of Section 1A "Small Entities” and the Companies Act 2006. The ﬂnanclal statements have -
been prepared under the historical cost convention.

The company has a hrstory of recurring losses from operations and, as at 31 December 2018 has
negative proﬁt and lcss reserves of £14 560,842,

A successfu1 transmon to attalnmg proﬁtable operations is dependent upon the company obtaining
sufficient additional financing to fulfil its planned expenses and achieving a level of revenue adequate
to support the compan)fs cost structure. There is no assurance that the company will be able to obtain
sufficient additional capital when needed, or that such capital, if available, will be obtarnable on terms
satisfactory to the company. However, after considering the funds expected to be received from
projected operatrons -and financings, the directors consider it appropriate to prepare the financial
statements on a gomg concemn basis.

Preparation of consolidated fi nancial statements

The financial- statements .contain . information about Numecent Holdings Limited as an individual
company and do not contain consolidated financial information as the parent of a group. The company
is exempt under Section ‘399(2A) of the Companies Act 2006 from the requirements to prepare
ccnsclldated ﬁnanclal statements

“Turnover

Tumover is measured at the fa|r value of the consideration received or receivable, excluding discounts,
rebates, value added tax and other sales taxes.

Goodwill
Goodwill, being the amount paid in connection with the acquisition of a busrness in 2008, is being
amortised evenfy over rts estrmated useful life of twenty years.

Intangible assets .
Intangible assets are. Inmally measured at cost. After initial recognition, intangible assets are measured
at cost less any-accumulated amortrsatlon and any accumulated impairment losses.

Intangible fixed assets .
Amortisation is provided at the following annual rates in order to write off each asset over its estimated
useful life. .- :

Intellectual property "-5% on cost
Goodwrll L " =.5%on cost .
Tangible fi f xed assets -

Depreclatron is provided at the followmg annual rates in order to write off each asset over its estrmated
useful life. .
Computer equipment . - 33% on cost

Investments in subsidiaries
Investments in subsidiary undertakings are recognised at cost.



NUMECENT HOLDINGS LIMITED (REGISTERED NUMBER: 06646895) -

. NOTES TO THE FINANCIAL STATEMENTS - continued
' ""FORTHE YEAR ENDED 31 DECEMBER 2018

ACCOUNTING POLICIES contirlued

Financial instruments
Financial assets and finaricial liabilities are recognised when the company becomes a party to the
contractual prowsnons of the instrument.

Financial assets and llabllmes are initially measured at transaction price, except for those financial
assets classnf ed as at fair value through profit and loss.

Basic financial Instruments
Basic financial instruments ‘are-thase wnh relatively straight forward terms and would normally include
cash, bank balances trade debtors. trade creditors and uncomplicated bank loans.

Where the arrangement does riot constitute a-fi inancing transaction, e.g. trade debtors on normal
commercial terms, the debtor will be valued at transaction price (i.e. cost) and subsequently at
transaction pnce less impairment (if any) due to concems over recoverability.

Foreign currencies

Assets and liabilities in foreign currencies are translated into sterling at the rates of exchange ruling at
the balance sheet date. Transactions in foreign currencies are translated into sterling at the rate of
exchange ruling at the date of transactlon Exchange differences are taken into account in arriving at

" the operatmg resuilt. :

Accounting for share based compensatlon

The Company has a $hare based compensation plan for its employees and outside dlrectors and
accounts for share based compensation arrangements using a fair value method. The Company
determines the fair value of option grants using the Black-Scholes Model and expense is recorded
over the vesting period.

EMPLOYEES AND DIRECTOﬁS ‘

The average nurnber of employees during the year was 4 (2017 - 5).

INTANGIBLE FIXED ASSETS
Other .
intangible
Goodwill assets Totals
: £ £ £
COST
At 1 January 2018 . : ‘
and 31 December 2018 ‘ 20,000 2,000 22,000
AMORTISATION T
At1January2018 . . B 8,250 2,000 10,250
Charge for year . ' : 1,000 - - 1,000
. At 31 December 2018 ‘ 9,250 2,000 11,250
NET BOOK VALUE - : '
At 31 December 2018 o : 10,750 - 10,750 .

At 31 December 2017 . 11,750 - 11,750




NUMECENT HOLb!NGS LIMITED (REGISTERED NUMBER: 06646895)

NOTES TO THE FINANCIAL STATEMENTS - continued
. FOR THE YEAR ENDED 31 DECEMBER 2018

TANGIBLE FIXED ASSETS

cost . . .o
At 1 January2018 = . ...
- and 31 December 2018
DEPRECIATION =

At 1 January 2018

and 31 December 2018

NET BOOKVALUE - =
At 31 December2018 .

FIXED ASSET INVESTMENTS

COST . -
At 1 January-2018 ‘
and 31 December 2018 - ..+ ..

NET BOOK VALUE -
At 31 December 2018 -°

At 31 December 2017

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

<

Amounts owed by group undertakings

Other debtors

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

5

Trade creditors S
Taxation and social security N
Other creditors

‘Plant and
machinery
etc
£ .

1,539

1,539

I |

Shares in
group
undertaking

£ .

974,176

974,176

974,176

2018 2017
as
restate
} £ £ -
18,251,700 17,594,984
1,376 186,157

18,253,076 17,781,141

2018 2017
as
restated
£ ' £
13,172 17,485
: 28

41,430 5737048 -

54,602 5,754,561




