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DRIVETECH ADVANTAGE AGENCY LIMITED

DIRECTORS’ REPORT
FOR THE YEAR ENDED 31 JANUARY 2011

The Directors present their report and audited financial staternents of DrniveTech Advantage Agency Limited
(“the Company™) for the year ended 31 January 2011

PRINCIPAL ACTIVITY AND REVIEW OF THE BUSINESS

The principal activity of the Company 1s 1o act as an agent to collect and held sums of money, subject to agency
agreements This activity had not commenced at the balance sheet date

Due to the nature of the Company, the Directors are of the opinion that analysis using key performance indicators
15 not necessary for an understanding of the development, performance or position of the business

Due to the nactive nature of the Company, the Directors have not identified any specified nisks and uncertamnties
which could impact on the future performance of the business

The profit and loss account for the year 1s set out on page 4 The loss before taxation of the Company for the year
was £mii (2010 £388)

DIVIDENDS

The Directors do not recommend the payment of a dividend in respect of the year (2010 £ml)
DIRECTORS

The directors, who held office during the year, were as follows

S M Howard
A J P Strong

DIRECTORS’ RESPONSIBILITIES STATEMENT

The directors are responsible for preparing the Directors’ Report and the financial statements in accordance with
apphicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the
directors have elected to prepare the financial statements i accordance with Unied Kingdom Generally
Accepted Accounting Practice {United Kingdom Accounting Standards and applicable law) Under company law
the directors must not approve the financial statements unless they are satisfied that they give a true and farr view
of the state of affairs of the company and the profit or loss of the company for that year

In preparing these financial statemnents, the directors are required to
» select suitable accounting policies and then apply them consistently,
» make judgments and accounting estimates that are reasonable and prudent,
= state whether applicable UK Accounting Standards have been followed, subject to any matenal
departures disclosed and explained in the financial statements,
« prepare the financial statements on the going concern basis unless it 1s inappropriate to presume that the
company will continue in business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company’s transactions and disclose with reasonable accuracy at any time the financial position of the company
and enable them to ensure that the financial statements comply with the Companies Act 2006 They are aiso
responsible for safeguarding the assets of the company and hence for taking reasonable steps for the prevention
and detection of fraud and other irregularities




DRIVETECH ADVANTAGE AGENCY LIMITED
DIRECTORS’ REPORT (continued)
FOR THE YEAR ENDED 31 JANUARY 2011
RE-APPOINTMENT OF AUDITORS

In accordance with section 487(2) of the Companies Act 2006, the auditor Emst & Young LLP 1s deemed re-
appointed

DISCLOSURE OF INFORMATION TO AUDITORS

Each current director has made enquines of their fellow directors and the Company’s auditor and taken all the
steps that they are obliged to take as a director in order to make themselves aware of any relevant audit
mnformation and to establish that the auditor 15 aware of that information

Relevant audit information 1s that information needed by the auditor 1n connection with preparing 1ts report So
far as each director approving this report 15 aware, and based on the above steps, there 1s no relevant audit
information of which the auditor 1s unaware

BY ORDER OF THE BOARD

Ao t——

J DAVIES
COMPANY SECRETARY
23 September 2011

Registered Office
Fanum House
Basing View
Basingstoke
Hampshire

RG21 4EA

Registered number 6643083




DRIVETECH ADVANTAGE AGENCY LIMITED
INDEPENDENT AUDITORS® REPORT TO THE MEMBERS OF DRIVETECH ADVANTAGE AGENCY LIMITED

We have audited the financial statements of DriveTech Advantage Agency Limited for the year ended 31 January 2011 which
comprise the Profit and Loss Account the Balance Sheet and the related notes 1 to 12 The financial reporting framework that
has been apphied in their preparation 1s applicable law and Umted Kingdom Accounting Standards (United Kingdom
Generally Accepted Accounting Practice)

This report 15 made solely to the company s members, as a body 1n accordance with Chapter 3 of Part 16 of the Companies
Act 2006 Our audit work has been undertaken so that we mught state to the company’s members those matters we are
required to state to them i an auditor’s report and for no other purpose To the fullest extent permuitted by law, we do not
accept or assume responsibility to anyone other than the company and the company’s members as a body, for our audit work,
for this report, or for the opirions we have formed

Respective responsibilities of directors and auditors

As explamed more fully in the Directors Responsibilities Statement set out on pages 1 and 2 the directors are responsible for
the preparation of the financial statements and for being satisfied that they grve a true and fair view  Our responsibihity 1s to
audit and express an opinion on the financial statements in accordance with applicable law and International Standards on
Auditing (UK and Ireland) Those standards require us to comply with the Auditing Practices Board’s Ethical Standards for
Auditors

Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures n the financial statements sufficient to give
reasonable assurance that the financial statements are free from matenal misstatement whether caused by fraud or error  This
includes an assessment of whether the accounting policies are appropriate to the company s circumstances and have been
consistently applied and adequately disclosed, the reasonableness of significant accounting estimates made by the directors,
and the overall presentation of the financial statements In addition, we read all the financial and non-financial information in
the Directors’ Report to 1dentify material inconsistencies with the audited financial statements If we become aware of any
apparent material misstatements or inconsistencies we consider the implications for our report

Opimmon on financial statements

In our opinten the financial statements
» give a true and fair view of the state of the company’s affairs as at 31 January 2011,

= have been properly prepared in accordance with Umted Kingdom Generally Accepted Accounting Practice, and
* have been prepared in accordance with the requirements of the Compames Act 2006

Opinion on other matter prescribed by the Compantes Act 2006

In our opinton the information given in the Directors Report for the financial year for which the financial statements are
prepared 15 consistent with the financial statements

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Compames Act 2006 requires us to report to you 1f, in
our opinion

* adequate accounting records have not been kept or returns adequate for our audit have not been received from branches not
visited by us, or

* the financial statements are not in agreement with the accounting records and returns, or
« certain disclosures of directors remuneration specified by law are not made, or
* we hav (= nformation and explanations we require for our audit

.

anres Lenton (Senior Statutory Auditor)
r and on behalf of Ernst & Young LLP, Statutory Auditor
London

30-Septenber-2011
S Odus 3




DRIVETECH ADVANTAGE AGENCY LIMITED

PROFIT AND LOSS ACCOUNT

FOR THE YEAR ENDED 31 JANUARY 2011

Notes Year to 11 months to

31 1.2011 3112010

£ £

Admimstrative expenses (813) (383)
LOSS ON ORDINARY ACTIVITIES BEFORE TAXATION (813) (388)
Taxation on loss on ordinary activities 4 - (6)
LOSS FOR THE FINANCIAL YEAR 8 (813) (394)

Loss on ordinary activities before taxation for the years reported relates to discontinued operations

The Company has no recognised gains or losses other than the resuit for the financial years reported above
and, therefore, no separate statement of total recognised gains and losses 1s presented

The notes on pages 6 to 8 form part of these financial statements




DRIVETECH ADVANTAGE AGENCY LIMITED

BALANCE SHEET AT 31 JANUARY 2011

Notes 3112011 3112010
£ £
CURRENT ASSETS

Debtors 6 894 -
Cash at bank and in hand - 919
894 219
CREDITORS (amounts falling due within one year) 5 (2,124) (1,336)
NET LIABILITIES (1,230) 417)

CAPITAL AND RESERVES
Called up share capatal 7 1 1
Profit and loss account 8 {(1,231) {418)
EQUITY SHAREHOLDER'S FUNDS 9 (1,230) 417)

The financial statements on pages 4 10 8§ were approved by the board of directors on 23 September 2011
and were signed on 11s behalf by

Al

A JP STRONG
DIRECTOR

The notes on pages 6 to 8 form part of these financial statements




DRIVETECH ADVANTAGE AGENCY LIMITED
NOTES TO THE FINANCIAL STATEMENTS
ACCOUNTING POLICIES
Basis of accounting

The financial statements are prepared under the histonical cost convention and i accordance with
apphicable accounting standards as defined n the Companies Act 2006 s 464

The Company has net liabilities at the year end The Directors consider that, taking inte account the
vltimate parent undertaking described below, the Company has sufficient financial resources to meet its
habilities as they fall due for the foreseeable future and therefore adopted the going concern basis in
prepanng these Financial Statements The Company’s ultimate parent undertaking, Acromas Holdings
Limited, has agreed to provide the Company with the financial support necessary to enable 1t to meet us
liabilities as they fall due A summary of the accounting policies, which have been applied on a
consistent basis with the prior year, 15 set out below

Cash flow statement

The Directors have taken advantage of the exemption available under FRS 1 (Cash flow statements) of
the requirement to prepare a cash flow statement as a consolidated cash flow statement has been
presented 1n the financial statements of the ultimate parent undertaking, Acrontas Holdings Limmited

Taxation

Current tax, mcluding UK corporation tax and forergn tax, 15 provided at amounts expected to be paid
(or recovered) wsing the tax rates and laws that have been enacted or substanually enacted by the balance
sheet date

Deferred tax 1s recognised in respect of all timing differences that have ongmated but not reversed at the
balance sheet date where transactions or events that result 1n an obligation to pay more tax 1n the future
or a nght to pav less tax n the future have occurred at the balance sheet date Timing differences are
differences between the Company’s taxable profits and its results as stated in the financial statements
that anse from the inclusion of gains and losses 1n tax assessments 1n yearss that are different from those
1t which they are recogmised in the financial statements

A net deferred tax asset 1s regarded as recoverable and therefore recogmised only when, on the basis of
all available evidence, 1t can be regarded as more hkely than not that there will be suitable taxable profits
in the foreseeable future from which the reversal of the underlying timing differences can be deducted

Deferred tax 1s measured at the average tax rates that are expected o apply n the years m which the
timing differences are expected to reverse, based on tax rates and laws that have been enacted or
substantively enacted by the balance sheet date Deferred tax 1s measured on a non-discounted basis

AUDIT FEE

The audit fee of £Nil 1 the current year has been borne by another group company (2010 £4,000)




DRIVETECH ADVANTAGE AGENCY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (continued)

DIRECTORS' EMOLUMENTS

S M Howard and A J P Srong are remunerated by Saga Group Limuted, a fellow subsidiary of the
ulimate parent undertakmg, Acromas Holdings Liumited None of these Directors received any
emoluments dunng the year i respect of their services as a Director of the Company (2010 £ml) and 1t
would not be practicable to apportion their emoluments between ther services as Directors of the
Company and their services as Directors of other group companies The Company has not been
recharged any amount for the emoluments of these Directors (2010 £mil)

TAXATION ON LOSS ON ORDINARY ACTIVITIES

Year to 11 months fo
3112011 3112010
£ £

The tax charge 1s made up as follows

Deferred tax

- Ongmatton and reversal of tming differences - (6)
- Total deferred tax charge - {6)
Total tax charge on ordinary activities - {6)

The difference between the total current corporation tax shown above and the amount calculated by
applyng the standard rate of UK corporation tax to the profit before tax 1s as follows

Year to 11 months to

3112011 3112010

£ £

Loss on ordinary activities before tax {813) {388)
Loss on ordinary activities multiplied by standard rate of

corporation tax i the UK of 28% (228) (109)

Expenses not deductible for tax purposes 228 109

Losses carrted forward for future rehief - -

Total current tax credit - -




DRIVETECH ADVANTAGE AGENCY LIMITED
NOTES TO THE FINANCIAL STATEMENTS (continued)

CREDITORS (amounts falling due within one year)

3112011 3112010
£ £
Amounts owed to group undertakings 2,943 1,336

Amounts owed to group undertakings are unsecured, have no repayment terms and bear no interest

DEBTORS
2011 2010
£000 £'000
Amounts owed by group undertakings 894 -
CALLED UP SHARE CAPITAL
3112011 3112010
Ordinary shares of £1 each £ £
Allotted, called up and fully paid 1 1
PROFIT AND LOSS ACCOUNT
3112011 3112010
£ £
Opening balance (418) (24)
Loss for the financial year (813) (394)
Closing balance {1,231) {418)

RECONCILIATICON OF MOVEMENT IN SHAREHOLDER'S FUNDS

312011 3112010

£ £

Loss for the financial year (813) (394)
Opening sharcholder's funds (417) 23
Closing shareholder's funds (1,230) (417)

RELATED PARTY TRANSACTIONS
The Company has taken advantage of the exemption within FRS 8 (Related Party Disclosures) m not

disclosing transactions with other entities n the Acromas group of companies There are no other related
party transactions

ULTIMATE CONTROLLING PARTY

The Directors consider the ultimate controliing party to be funds advised by Charterhouse General
Partners, CVC Capital Partners and Perrnira Adwvisers acting m concert

ULTIMATE PARENT UNDERTAKING

The Company 15 a wholly owned subsidiary of DniveTech (UK) Limited, a company registered in
England & Wales

The ultimate parent undertaking, which 1s also the parent of the smallest and largest group to consolidate
these financial statements, 15 Acromas Holdings Limited whose registered office 1s at Enbrook Park,
Folkestone, Kent, CT20 3SE

Copies of the financial statements of Acromas Holdings Limited are available from the Company
Secretary at this address




