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authenticated by the written
signature(s) of the Liquidator(s)
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Return of Final Meeting in a
Members' Voluntary Winding Up

Pursuant to Section 94 of the S - 94

Insolvency Act 1986
To the Registrar of Companies

Company Number

06641371

Name of Company

Misys Patriot Limited

INWe Wilham Antony Batty
3 Field Court

Grays Inn

London

WC1R 5EF

give notice that a general meeting of the company was duly held on/summoned for 29 May 2013 pursuant to
section 94 of the Insolvency Act 1988, for the purpose of having an account {(of which a copy 1s attached) lad
before it showing how the winding up of the company has been conducted, and the property of the company
has been disposed of and that the same was done accordingly / no quorum was present at the meeting

The meeting was held at 3 Field Court, Gray's Inn, London, WC1R 5EF

The winding up covers the pertod from 13 December 2012 (opening of winding up) to the final meeting {close of
winding up)

The cutcome of the meeting (including any resolutions passed at the meeting) was as follows

The following resolutions were passed unamimously by shareholders

1 That the Liquidator’s report be approved
2 That the Liquidator’s receipts and payments account be approved
3 That the Liquidator be granted his release

i

Signed DhtdMay 2013
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Antony Batty & Company LLP
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Misys Patriot Limited
(In Liquidation)
Liquidator's Abstract of Receipts & Payments
From 13 December 2012 To 29 May 2013

SofAE £ £
ASSET REALISATIONS
28,000 00 Inter Company Loan 28,00000
- 28,000 00
DISTRIBUTIONS
100 Ordinary Shareholders 28,00000
- (28,000 00)
28,001.00 NIL
REPRESENTED BY
NIL

Note
Dividend information

The Inter Company Loan of £28,000 was Distributed in Specie to the shareholder Misys Holdings Limited on 25
March 2013, representing £28,000 per share
Nominal amount per share - £1 00

William Antony Batty
Liquidator
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MISYS INVESTMENT LIMITED
AND
MISYS PATRIOT LIMITED
AND
MISYS (UK) INVESTMENTS
AND
MISYS INTERNATIONAL BANKING SYSTEMS (RISK) LIMITED
AND

QUOTIENT PLC

ALL IN LIQUIDATION

LIQUIDATOR'S DRAFT FINAL REPORT

ANTONY BATTY & COMPANY LLP
3 FIELD COURT
GRAY'S INN
LONDON
WCIR 5EF




MILSYS INVESTMENT LIMITED
AND
MISYS PATRIOT LIMITED
AND
MISYS (UK) INVESTMENTS
AND
MISYS INTERNATIONAL BANKING SYSTEMS (RISK) LIMITED
AND
QUOTIENT PLC
ALL IN LIQUIDATION
This report 1s prepared in accordance to the prowvisions of the Insolvency Act 1986, which
require the Liquidator to provide members with an update of the progress of the hquidation
The report has been prepared for the purpose of advising members The report i1s private and
confidennial and may not be relied upon, referred to, copted or quoted from, 1In whole or in part,
by members for any purpose other than advising them, or by any other person for any purpose
whatsoever
W A Batty was appointed as Liquidator of the above Compantes on 13 December 2012
WA Batty, S] Evans & HF Jesseman are licensed as Insolvency Pracutioners in the UK by The

Institute of Chartered Accountants in England & Wales under S 390 {2) of the Insolvency Act
1986

Abbreviations used in this report

e Musys Investment Lamuted — {"Investment”)

e Misys Patriot Limited — ("Patnot”)

+  Misys (UK) Investments — (*{UK) Investments”)

s« Misys Interantional Banking Systems (Risk) Limitad — (*Risk”)
+« Quonent Plc - ("Quotient”)

« W A Barty - ("the Liguidator™)

+ HM Revenue & Customs — ("HMRC")




MISYS INVESTMENT LIMITED
AND
MISYS PATRIOT LIMITED
AND
MISYS (UK) INVESTMENTS
AND
MISYS INTERNATIONAL BANKING SYSTEMS (RISK) LIMITED
AND

QUOTIENT PLC

ALL IN LIQUIDATION
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1 INTRODUCTION

11 Purpose of Report
This report 1s prepared pursuant to the provisions of the Insolvency Act 1986, which requires
the Liquidator to provide members with a final report on the Liquidations

This report covers the period from 13 December 2012 to 29 May 2013
The following informattan s included in this repart

Details of assets realised.

Detalls of any distnibutins made to creditors
Details of any distributions to members

Detatls of the Liquidater’s receipts and payments
Information regarding fees and expenses

Other information for members

The necessary tax clearance has been recewved from HMRC Accordingly | am now tn a position
to conclude my administration of the above hguidation

12 Appomntment of Liquidagor
| was appointed Liguidagor of above éompanles at meetings of members held on 13 December
2012 ‘

13 Progress of the Ligfigation
All of the Compan'es were dormant and the only assets shown in the balance sheets were
various group co#fip.ny loans ‘These loans have now been distributed In specie where
appropriate The nes:essary tax clearance has also been recewed from HMRC Accordingly there
are no outstanding.natters and | am now in a position to conclude my administration of the
above liquidations .,

I

2 ASSET REALISAYONS : i
None of the Cé’n&pames had any assets to realise Group company loans have been distributed in
specie to the Pelevant shareholder where appropriate

i understand &hat the mter-company loan of £584,000 i Risk was assigned prior to the
flquidation

3. LIABILITIES,
There af'eog number of different classes of creditors in tnsolvency matters These include

Securgd)§red|tors are creditors who hold fixed and or floating charge debenture security, they
are pa“tgg(ln priority to'other creditors, subject to preferential creditors and unsecured creditors
undér she prescribed part

Pqé’feg;ntlal creditors comprise employees’ claims for holiday pay and some arrears of wages
Pr’éfg ential creditors are paid in priority to the prescribed part, floating chargehclders and
u‘??sgi;ured creditors

)

‘i’d!}ﬁecured creditors rank behind secured and preferential creditors Unsecured creditors receive
the surplus from net realisations after secured and preferential creditors and any payment which
~ts made under the prescnibed part

3/’?—' Secured Creditors
1 am not aware of any secured creditors in any of the Liquidations




3 2 Preferental creditors
I am not aware aof any preferential creditors in any of the Liquidations

3 3 Unsecured Creditors

There were no unsecured creditors in any of the Liquidations, with the exception of outstanding
group loans in Quotient and Risk However these group loans have been written off or released
in fuli.

DISTRIBUTIONS TO MEMBERS
The following distributions in specte were made on 25 March 2013

INVESTMENT
The total distributions to members are as follows
Total Amount per share
£
Issued share capital 975 1
Return of share capital 975 1
Distributions in specie of £1,755 18
Intercompany loan

PATRIOT
The total distributions to members are as follows

Total Amount per share
£
Issued share capital 1 1
Return of share capital £1 1
Distribukions in specie of £28,000 28,000
iIntercompany loan
QUOTIENT
The total distributtons to members are as follows
Total Amount per share
£
Issued share capital 13,846,125 005
Return of share capital £697,306 0 05
istributions in specie of £4,408,472 032
intercompany foan

41 Notice of No Distribution
| hereby give notice that no further distributions will be made to shareholders in any of the
Liguidations as no funds have been realised and any relevant assets have been already been
distributed in specie
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LIQUIDATOR’S RECEIPTS AND PAYMENTS

A summary of my receipts and payments relating to the Companies for the pertod Ffrom 13
December 2012 to 22 March 2013 1s enclosed at Appendix # | confirm that no account was
held with the Secretary of State, therefore the account has not been reconcited with the

Insolvency Sennices Account Please note that receipts and payments in the account are shown
net of VAT

No actual receipts and payments have been made from any of the Liquidations However (L 15 a
requirernent that the relevant distributions in specie are shown in these accounts

LIQUIDATCR’S REMUNERATION & EXPENSES

Approval of Basis of Remuneration & Expenses

My fees were agreed as a fixed fee of £1,250 for each Company at the meetings of members
held on 13 December 2012, together with category 2 expenses

I have submitted my mvaice to MISYS Plc for fees and disbursements The balance of my time
costs will be wrnitten off

Category 1 expenses are payable without approval from members

Liquidator’s Time Costs

Please note that further time costs will be incurred with the production of this report, holding
the final meetings and filing the necessary documents post final meeting

Investment

For the period of this report, time costs amount to £1,640, representing over five hours' work,

at an average charge out rate of £315 | have also incurred time costs of £293 representing an
hour's work, at an average charge out rate of £316

Patnot

For the period of this repori, ume Costs amount to £1,640, representing over five hours' work,
at an average charge out rate of £315 In preparation of the Liguidaton | have also ncurred
time costs of £293 representing an hour's work, at an average charge out rate of £316

{UK) Ihvestments

For the period of this report, time costs amount to £1,445, representing over four hours' work,
at an average charge out rate of £314 In preparation of the Liquidation | have also incurred
time costs of £292 representing an hour’s work, at an average charge out rate of £314

Risk

For the period of this report, time costs amount to £1,047, representing over three hours’
work, at an average charge out rate of £316 In preparation of the Liquidation | have also

incurred time costs of £293 representing an hour's work, at an average charge out rate of
£318

Quotient

For the period of this report, ime costs amount to £1,221, represenung over three hours work,
at an average charge out rate of £321 In preparation of the Liquidation | have also incurred
time costs of £1,700 representing seven hours work, at an average charge out rate of £295

Appendix lll contains further information about time spent on the Liquidation and has been
categorised nto the following headings
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+  Administration and Planning includes case planning, administrative Set-up, appomntment

notification, statutory reporting, comphiance, cashienng, accountng and administrative
functions

e Realisation of Assets includes idennfying, securing, Insuring assets, retention of utle
Issues, debt collection, property, business and asset sales

e Investigations tncludes reporting on the conduct of directors, investigating antecedent
transactions and any other investigations that may be deemed appropriate

e Trading includes planning, strategy, trading accounting, managing operations on site,
corresponding with suppliers and custorners, and on-going employee matters

s Creditors mcludes creditor set up, commurucation and meetings, reviewing and agreeing
preferential and unsecured claims, corresponding with secured creditors, reviewing and
obtaining advice in relation to security granted by the Company

To date the ume spent on these matters has predominantly been spent on preparing the
uquidation documents, the mitial set up and statutory tasks of the Ligwdation, including the
meetings, advertising and filing the necessary legal documents Further nme has been spent
haising with Misys Plc with regard to the necessary tax clearances

Work such as preparing the necessary reports to the members and case management on these
assignments have predominantly been carned out by a manager with the suitable level of
experience and authority necessary to progress the administratton of each Liguidation Less

complex areas of work such as admintstrative functions have been carried out by juntor grades
of staff

A Guide to Liquidators' fees may be found at http //www antonybatty com/resources html |
would also be pleased to send you a copy by e-mail or post on request Details of current
charge out rates are given at Appendix V

Liquidator’'s Expenses
A summary of my expenses 1s given at Appendix IV 1 have invoiced these expenses in Full

Detatls of the disbursements policy are giwven at Appendix V

Member's Request for Further Information about Remuneration & Expenses

Under insolvency legistation, members have the night to request in writing further information
regarding the remuneration or expenses set out In this report The request can be made by
either a member with at least 5% of the total voting rights of ail members at a general meeting
of the Compantes or any member with the permission of the Court

The request must be made in wniting within 21 days of receipt of this report

Member's Claim that Remuneration and/or Expenses are Excessiwe

Under insolvency legislation, members have the nght to challenge the Liquidator’s remuneration
and expenses by making an apphcation to court The application can be made by either a
member with at least 10% of the total voung rights of all members at a general meeling of the
Companies or any member with the permission of the Court

The application may be made on the grounds that the Ligwdator's remuneration 15, 1n all the
crcumstances, excessive, the basis of fixing the remuneration s mappropnate, Or the

Liquidator’s expenses are, in all the arcumstances, excessive

Any such application must be made within 8 weeks of receipt of this report
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IF the court considers the apphcation well founded, it may order that the remuneration be
reduced, the basis be changed, or the expenses be disallowed or repatd Unless the court orders
otherwise, the costs of the application must be paid by the applicant and not out of the assets

FURTHER INFORMATION FOR MEMBERS

Final Meeting of Members

! have convened final meetings of members to be held at the offices of Antony Batty & Company
LLP, 3 Field Court, Gray's Inn, London, WC1R 5EF on 23 May 2013 at 10 30 am For Investment,
10 35 am for Patriot, 10 40 am for {UK) Investments, 10 45 am for Risk and 10 50 am for
Quotient The purpose of the meetings 1s to recetve this report and to constder my release as

Liqudator Format notice of the final meetings together with a proxy form for use at each
meeting 1s enclosed with this report

Dissolution of the Companies

I am required to file final accounts of the Liguidations with the Registrar of Companies within

seven days of the final meetings The Companies will be dissolved three months after the
amhas filed these accounts

b require any further information please contact Hugh lesseman

W A Batty
Liquidator




MISYS PATRIOT LIMITED - IN LIQUIDATION

STATUTORY INFORMATION

Company Number 06641371

Date of Incorporation 9 luly 2008

Trading Name Dormant

Previous Registered Names Temenos Misys Limited

Registered Office 1 Kingdom Street, Paddington, London, W2 6BL
Former Trading Address Dormant

Principle business actinty Dormant

Directors (in the last three years)

Name Appointed Resigned
Thomas Homer 26\7\10 -
Byjal Patel 6\M\12 -
MISYS Corporate 29\8\08 -

Director Limited

James Cheesewnight 6\2\09 26\\10
Richard Ham 6\2\09 2\6\10
Nicholas Farrimond 2\6\10 6\9\12

Company Secretary (in the last three years)

Name Appointed Resigned

MISYS Corporate B\/\12 -

Secretary Limited

Sarah Brain 30\10NOS 6\\12
Issued Share Capital 1 ordinary shares of £1 each

Shareholders

Name Ordinary Shares Percentage
Misys Holdings Limited 1 100%

Chargeholders

Name Type of Charge Date of Charge
None -




Misys Patriot Limited
{In Liguidation)
Liquidator's Abstract of Receipts & Payments

To 22/03/2013
Dec of Sol £ £ £
ASSET REALISATIONS
28,000 00 Inter Company Loan 28,000 00
28,000 00
DISTRIBUTIONS
100 Ordinary Shareholders 28,000 00
(28,000 00)
28,001.00 NIL
REPRESENTED BY
NIL
Note

Dividend information

The Inter Company Loan of £28,000 was Distributed 1n Specie to the shareholder Misys Holdings Limited on 25 March
2013, representing £28,000 per share
Nominal amount per share - £1 00
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MISYSPAT Misys Patriot Limited 25 March 2013

SIP 9 - Time & Cost Summary
Period 01/10/12 25/03/13

Time Summary

Hours

Classification of work function Partner Manager gggsgﬁ;:glrs g::':ﬂgt:ﬁ Total Hours Time Cost {£) ::\a\;:r&%e hourty
Adrministration & planning 030 380 000 000 420 1,360 20 323 86
Investgations 04a0 000 o000 000 0oo 000 000
Reaksations of assets Qa0 040 4 a0 Q00 040 43000 325 00
Trading 000 000 000 aoo ooo Q00 000
Creditors 000 150 000 000 150 442 50 295 00
Case specifi¢c matters 0o 000 0o 000 Q00 G 00 000
Pre Jan 2003 Time o000 00¢ D00 000 oQ0 000 000
Total Hours 030 580 Q00 [eRei] 610 1,932 70 316 84
Total Fees Claimed 1,250 00




MISYSPAT Misys Patriot Limited 25 March 2013

SIP 9 - Time & Cost Summary
Perod 13/12/12 22/03/13

Time Summary

Hours

Classificaton of wark function Partner Manager gggsizr:g{s gﬁ?;?:tss‘:ﬁ Total Hours Time Cost (£) ;::;zrzaﬁg)e hourty
Admunistration & planning 030 300 000 0 oo 330 1,087 70 323 55
Investgations 000 ¢ 00 000 000 000 000 000
Realisatons of assets 000 0 40 000 000 040 13000 32500
Trading 000 000 Q200 a00 000 000 000
Creditors 000 150 D 0o [1a0] 150 442 50 29500
Case specific matters 000 000 000 000 000 000 00D
Pre Jan 2003 Time 000 000 000 000 000 000 000
Total Hours 030 490 000 Q00 520 1,640 20 31542
Tota! Fees Claimed 125000




SUMMARY OF LIQUIDATOR'S EXPENSES

Photocopying

Specific insurance bond
Faxes

Advertising

Companies House Search
Postage

Invoiced

Qutstanding

APPENDIX IV

Category 1 Category 2
£13
£1,059
£10
£597
£100
£5
£1,656 £128
£1,656 £128
Nii il




ARPENDIX V

Antony Batty & Company LLP

Time Costs — Charge out rates per hour and disbursements policy
1 April 2012 - 31 March 2013

2012\13
Office Holder (e g Administrator) £399
Senior Manager £325
Case Manager £295
Semor Administrator £225
Adrmimistrator £135
Junior Administrator £80

Please nate that these rates may be increased from time to ume. Creditors will be notified of
changes n the annual report

Time s recorded in units of six minutes, the minimum umt of time 15 therefore six minutes

Members of staff with the appropriate level of experience and authority have been used for the
various aspects of work necessary in this assignment

Disbursement Policy

Please note that the hquidator's disbursements are charged out at the following rates -
Category 1 - represent recovery of necessarily incurred disbursements at the cost tncurred

Sundry disbursements, such as advertising, where incurred approprately, are recharged at
100% of the cost incurred

Insurance and bonding 1s recharged at 100% of the relevant charge to the office holder
Travel costs with the exception of mileage costs are recharged at 100% of the cost incurred

VAT is charged as appropriate

Category 2
Photocopying 15p per sheet
Postage Royal Mail postage rates {Non-franked mail)
Faxes UK £1 per sheet
International £2 per sheet
Internal meeting room hire - £100 per hour, {(minimum 1 hour)
Storage £35 per box per annum
File set up, stationery & record retention £50 per folder
Companies House search £20 per case

Travel where Antony Batty & Company LLP staff use therr own vehicles in the course of therr
duties in this matter. the miieage 1s recharged akt 45p per mile

VAT 1s charged as appropriate




