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ABSOLUTELY HOLDINGS LTD (REGISTERED NUMBER: 06640131)

Balance Sheet
31 August 2020

2020 2019
Notes £ £ £ L

FIXED ASSETS
Tangiblc asscts 4 7421410 7,454,267
[nvestments 5 301,500 301,500

7.722910 7,755,767
CLURRENT ASSETS
Debtors 6 342,671 330,671
Cash at bank 381,434 315,781

724,105 646,452

CREDITORS
Amounts falling due within one year 7 182,766 423,733
NET CURRENT ASSETS 541,339 222,719
TOTAL ASSETS LESS CURRENT
LIABILITIES 8,264,249 7,978,486
CREDITORS
Amounts falling due after more than one
year g (3,292,759) (3,034,044)
PROVISIONS FOR LIABILITIES (279412) (279,412}
NET ASSETS 4,692,078 4,665,030
CAPITAL AND RESERVES
Called up share capital 1,013 1,013
Share premium 1,011,987 1,011,987
Fair value reserve 11 1,959,324 1,959,324
Retained earuings 1,719,754 1,692,706

4,692,078 4,665,030

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31 August 2020,

The members have not required the company to obtain an audit of its financial statements for the year ended 31 August 2020 in accordance with
Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:

(a)  ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006 and

(b)  preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of each financial year
and of its profit or loss for each financial year in accordance with the requirements of Sections 394 and 395 and which otherwise comply
with the requirements of the Companies Act 2006 relating to financial statements, so far as applicable to the company.

The notes form part of these financial statlements
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ABSOLUTELY HOLDINGS LTD (REGISTERED NUMBER: 06640131)

Balance Sheet - continued
31 August 2020

The financial statements have been prepared and delivered in accordance with the provisions applicable to companics subject to the small
companics regime.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors and authorised for issue on 11 May 2021 and were signed on its behalf by:

Mrs B A Huntingdon - Director

The notes form part of these financial statlements
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ABSOLUTELY HOLDINGS LTD (REGISTERED NUMBER: 06640131)

Notes to the Financial Statements
for the year ended 31 August 2020

l.

STATUTORY INFORMATION

Absolutcly Holdings Ltd is a private company, limited by sharcs , registered i England and Walcs. The company's registered numbcr
and registered office address can be found on the Company Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial Reporting Standard
applicable in the UK and Republic of Ireland” including the provisions of Section 1A "Small Entities" and the Companies Act 2006.
The financial statements have been prepared under the historical cost convention.

Turnover

Turnover is measured at the fair value of the consideration received or receivable, excluding discounts, rebates, value added tax and
other sales taxes.

Tangible fixed assets

Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.

Land and buildings - 1% on cost

Investments in subsidiaries
Investments in subsidiary undertakings are recognised at cost.

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to the extent that it relates
to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax pavable using the tax rates and laws that have been enacted or substantively enacted by
the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from those in which they are
recognised in financial statements. Deferred tax is measured using tax rates and laws that have been enacted or substantively enacted by

the year end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will be recovered
against the reversal of deferred tax liabilities or other future taxable profits.

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to profit or loss on a straight line basis over the period of the lease.

EMPLOYEES AND DIRECTORS

The average number of employees during the vear was NIL (2019 - NIL).
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ABSOLUTELY HOLDINGS LTD (REGISTERED NUMBER: 06640131)

Notes to the Financial Statements - continued
for the year ended 31 August 2020

4,

TANGIBLE FIXED ASSETS

COST

At | September 2019
Additions

At 31 August 2020
DEPRECIATION
At 1 September 2019
Charge for year

At 31 August 2020
NET BOOK VALUE
At 3] August 2020
At 3] August 2019

FIXED ASSET INVESTMENTS

COST

At 1 September 2019
and 31 August 2020
NET BOOK VALUE
At 31 August 2020
At 31 August 2019

DEBTORS
Amounts falling due within one year:

Amounts owed by group undertakings
Other debtors

Amounts falling due after more than one vear:

Other debtors

Aggregate amounts
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Frechold Plant and

property machincry Totals

£ £ £
7,500,000 80,824 7,580,824
) 34.993 34,995
7,500,000 115819 7,015,819
100,000 26,557 126,557
50,000 17,852 67,852
150,000 44,409 194,409
7,350,000 71410 7,421,410
7,400,000 54,267 7,454,267
Shares in

group

undertakings

£
301,500
301,500
301,500

2020 2019

£ £
309,567 302,567
5,023 23
314.590 302,590
28.081 28,081
342.671 330,671
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ABSOLUTELY HOLDINGS LTD (REGISTERED NUMBER: 06640131)

Notes to the Financial Statements - continued
for the year ended 31 August 2020

7. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2020 2019
£ £
Bunk loans and overdrafts (see note 9) 124,820 255,403
Trade creditors 6.458 (721}
Taxation and social security 40,018 57,581
Other creditors 11,470 111,470
182,766 423,733
8. CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR
2020 2019
£ £
Bank loans (see note 9) 3,119,703 2,645,988
Orther creditors 173,036 388,056
3,292,759 3,034,044
9. LOANS
An analysis of the maturity of loans is given below:
2020 2019
£ £
Amounts falling due within one vear or on demand:
Bank lpans 124,820 255,403
Amounts falling due between two and five years:
Bank loans - 2-5 years 3,119,703 2,645,988
Loans repayable within one year have been reduced due to Covid with the agreement of the bank.,
10, SECURED DEBTS
The following secured debts are included within creditors:
2020 2019
£ £
Bank loans 3,244,523 2,901,391

The bank hold a fixed charge over Grove house, jameson house and manor house, lutyens close, lychpit, basingstoke RG24 8AG (land
registry title no: HP745951).
The bank also holds and fixed and floating charge over all the assets of the company,
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ABSOLUTELY HOLDINGS LTD (REGISTERED NUMBER: 06640131)

Notes to the Financial Statements - continued
for the year ended 31 August 2020

1. RESERVES

At 1 September 2019
and 31 August 2020
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Fair
value
reserve

.

1,959,324
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