T ‘:GKSTT{AR’S COPY:

o return to H.W. Fisher & Ca.

www.hwiisher.co.uk

x\,(” ;,';"'3 & .

CREATIVITY ENTHUSIASM ENERGY VISION

Company Registraton No 06633840 (England and Wales)

ARIYA CAPITAL SERVICES LIMITED
DIRECTOR'S REPORT AND UNAUDITED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2010

//II//I//II/I//I///I/III/I/I/////II//I/I//II///II/

21/12/2010
COMPANIES HoysE




ARIYA CAPITAL SERVICES LIMITED

COMPANY INFORMATION
Darector H Von Sacgel
Company number 06633840
Registered office Acre [Housc
11-15 Willam Road
London
NW1 3ER
Accountants i§ W Fisher & Company
Acre House
11-15 Walllam Road
l.ondon
NW1 3ER
Business address 4/5 Park Place
[ ondon

SWIAILP




ARIYA CAPITAL SERVICES LIMITED

CONTENTS
Page
Dircctor's report 1
Chartered Accountants' report 2
Profit and loss account 3
Balance shect 4

Notes to the financial statements 5-8




ARIYA CAPITAL SERVICES LIMITED

DIRECTOR'S REPORT
FOR THE YEAR ENDED 31 MARCH 2010

The director presents his report and  financial statcments for the year ended 31 March 2010

Principal activities and review of the busmness

The principal actuvity of the company continues to be that of the provision of corporate services to the ACGL Fund Manager

Directors

The directors who served dunng the year were

%) Spence (Resigned 30 May 2010}
[T Von btecgel

On behalf of the board

L -

I Von Sncgel

12,/ O




ARIYA CAPITAL SERVICES LIMITED

CHARTERED ACCOUNTANTS' REPORT TO THE BOARD OF DIRECTORS ON THE
UNAUDITED FINANCIAL STATEMENTS OF ARIYA CAPITAL SERVICES LIMITED

In accordance with the engagument letrer dated 3 August 2009, and i order to assist you to fulfil your dutics under the Companices Act
2006, we have compiled the financial statements of Arrya Capatal Services Limited for the year ended 31 March 2010, set out on pages 3
to 8 from the accounting records and nformauon and explananons you have given to us

i'his report 15 madc to the Company's Board of Dircctors, as a bady, m accordance with the terms of our engagement Qur work has
been undertaken so that we might compile the financial statuments that we have been angaged to compd, report to the Company's
Board of Directors that we have done s, and state those matters we have agreed to state to them in this report and for no other
purposc ‘To the fullest extent pormitted by law, we do not aceept or assume responsibility to anyone other than the Company and the
Company's Buard of Directors as a body, for our work or fur this report

We have carned our this engagement in accordance wath techmical gusdance wsued by the [nsitute of Chartered Accountants in England
and Wales and have complied wath the cthical guidance lud down by the Insatute relating to manbers undertaking the compilason of
financral staternents

You have acknowledged on the balance sheet as at 31 March 2010 your duty to cnsurc that the company has kept proper accounang
re.cords and to preparc financut starements that give a truc and fair view under the Compames Act 2006 Y ou consider that the company
15 exempt from the statutory requirement for an audir for the year

We have not been instructed to carry out an andit of the finanaal statements For this reason, we have not venfied the accuracy or
completeness of the accounting records or informanon and cxplanarions you have given to us and we do not, therefore, express any
opton on the financial statements

H W Fisher & Company

Chartered Accountants
Acre Housc

11-15 Willlam Road
London

NW1 3ER
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ARIYA CAPITAL SERVICES LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 MARCH 2010

Notes
Turnover 2
Adminstralive expenses
Loss on aerdinary acuvitics before taxation 3
Tax on lass on ordmnary activitics 4
Loss for the year 9

I ke profit and loss account has been prepared on the bass that all oplranions are contnuing opurattons

There are no recognised gains and losses other than those pasuang through the profit and loss account

2010
£

452,999

(558,625)

(105,626)

{105,626)

2009
£

305,582

(326,101)

(20,519)

(20,519)




ARIYA CAPITAL SERVICES LIMITED

BALANCE SHEET
ASAT 31 MARCH 2010

Company Regstration No 06633840 (England and Wales)

Notes

Fixed assets

langible asscts 5

Cutrent assets
Debtors 6
Cash at bank and i hand

Creditors amounts falling due withun one
year 7

Net current habilities

‘Total assets less current habilines

Capital and resecves
Called up share capiral

Profit and loss account

Sharcholders' funds 10

2010

50,698
1,662

52,360

(186,101)

7,796

(133,741)

(125,045)

100
(126,045)

(125,945)

2009

113,522
20,886

134,408

(158,609)

3,782

(24,201)

(20,419)

100
{20,519)

(20,419)

['he. compuny 1~ ¢nutled to the cxempron from the audit reguirement contaaed 1n seetion 477 of the Compames Ace 2006 for the year
ended 31 March 2010 No member of the company has deposteed a notice, pursuant 1o scetion 476, requinng an audit of these financial

statements

The director acknowledges his responsibiliies for cnsunng that the company keeps accounting records which comply with wceton 386 of
the Act and for prepanng financal statements which give 4 true and fair view of the state of affurs of the company as at the cnid of the

financial year and of 1ts profit or loss for the financial year m accordance with the requirements of seettons 394 and 395 and which
uthcrwise comply with the requirements of the Compamies Act 2006 refaung o accounts, so far as appheable o the company

I'hese financial statements have been prepared i accordance with the speenl provisons relatng to small companics within Parr 15 of the

Companns Act 2006

Approved By the B,

H Von Stiegel

Director

o
rd and authonised for 1s5ue o /77/9a/ /




ARIYA CAPITAL SERVICES LIMITED

NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2010

11

12

13

14

15

Acceunting policies

Accountng convention

The 1ecounts have been prepared under the histoneal cost convention and on 2 going concern basis, the valdity of which 15
dependent on the on-going support of the parent company

Revenue recogmuon

Turnover represants amounts recervable for gouds and scrvices net of VAT and trade discounts

Tangible fixed assets and depreciation

Tanmble fixed assets are stated at cost less deprecranon Deprecianon s provided on all tangible fixed asscts, at rates caleulated to
wiite off the cost less cstimated residual value of cach asser over its expeeted uscful life, as follows

Plant and machinery 4 yeary straghe ine

[xtures, fitings & equipment 4 years strughr ine

Deferred taxation

Deferred tax 1 provided m full on uming differcnces which result i an obligauon at the balance shecr date to pay more tax, or a
nght to pay less tax, at a furure date, at rates cxpected to apply whon they erystallise based on current rax rares and law  1uning
differences anse from the incluson of wems of mcome and expenditure n taxaton computations in penods different from those
i which they are micluded i the accounts Deforred tax 1s not provided on nming differenecs ansing from the revaluanion of fixed
assets where there 1s 1o commutment to sell the assets Deferred tax assets are recognised to the extent that 1t 1s regarded as more
lkely than not that they will be recovered Deforrad tax assets and habilines are not discounted

Foreign currency translation

Transactions denommated in foreign currencies are recorded at the rate of exchange ruling at the date of the transacton

Monctary assets and habtliues denomunated in foreign currencies arc transhited mnto sterling at the rates of cechange ruling at the
batance sheet date All differunces arc taken to profit and loss account

Turnover

T'he total turnover of the company for the year has been denved from 1ty pancipal activity wholly undertaken i the United
Kingdom

Operaung loss 2010 2009

Opcrating loss 15 stated after chargung
Deprecation of owned tangible fixed assets 2,474 756

and after credinng

Profit on forelgn exchange transacuons 39 -




ARIYA CAPITAL SERVICES LIMITED

NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2010

4 Taxation

Current tax charge

Factors affecting the tax charge for the year

Loss on ordinary 1cuvines before taxanon

Loss on ordinary activitiea before taxation muluphed by standard race of UK corporation tax

of 21 00% (2009 - 21 00%)

Effects of

Non deductible exponses
Depreciation add back
Capatal allowances

Movement in tax losses

Current tax charge

The company has cotimated Losses of £ 89,019 (2009 - £ 315) avatlable for carry forward aganst futuec trading profits

5 Tangible fixed assets

Cost

At 1 Apnl 2009
Additions

At 31 March 2010

Depreciauon

At 1 Apnl 2009
Charge for the vear

At 31 March 2010

Net book value
At 31 March 2010

At 31 March 2009

2010 2009
(105,626) (20,519)
(22,181) (4,309}
4,651 4,227
520 159
{1,618) (143}
18,628 66
22,181 4,309
Plant and Fixtures, Total
machmery fitngs &
equipment
£ £ £
4,538 - 4,538
2,488 4,000 6,488
7,026 4,000 11,026
756 - 756
1,474 1,000 2,474
2,230 1,000 3,230
4,796 3,000 7,796
3,782 - 3,782




ARIYA CAPITAL SERVICES LIMITED

NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2010

6 Debtors 2010 2009
£ £
Amounts owed by group undertalngs 24,839 62,373
Called up sharc capital not pad 100 100
QOther debtors 25,759 51,049
50,698 113,522
7 Creditors amounts falling due within one year 2010 2009
£ £
Trade ereditors 46,458 90,894
Amounts owed to group undertakings 130,044 40,000
Orther creditors 8,099 25,865
1,500 1,850

!
|
‘ Accruals and deforred mncome
|
|

186,101 158,609
8 Share capital 2010 2009
£ £
Allotted, called up and fully pad
100 of [1 tach 100 100

9 Statement of movements on profit and loss account
Profit and loss
account
£
Balance at 1 Apnl 2009 (20,419}
Laoss for the yoar (105,626}

Balance at 31 March 2010 (126,045)




ARIYA CAPITAL SERVICES LIMITED

NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2010

10 Reconciliation of movements 1n sharcholders’ funds
l.oss for the financral year
Proceeds from wssue of shares

Net deplenon m sharcholdens' funds

Operng sharcholders’ funds

Closing shareholders' funds

11  Related party transactions

At the year end Anya Capital Scrvices Limied owed £130,044 (2009 £40,000) to Anya Caputal Group Limited, the parent

company

At the year end the company was owed £24,839 (2009 £62,373) by Anya Capital LLP, a fellow group entity

12 Employees

Number of employees

The average monthly number of umployees (including directors) dunng the year was

Employment costs

Wages and salaries

Social seecunty costs

13  Controlhing partics

I'he ultumate controlling party s considered to be Artya Capital Group 1 1mited, a company incorporated in Jersey

2010 2009
£ £
{105,626) (20,519
- 100
(105,626) (20,419)
(20,419 -
{125,945) (20,419)
2010 2009
Number Number
4 3
2010 2009
£ £
237,450 71,548
27,394 7,773
264,844 79,321




