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Registration of a Charge

Company name: STONYHURST
Company number: 06632303

X9FQDOBM

Received for Electronic Filing: 15/10/2020

Details of Charge

Date of creation:  06/10/2020
Charge code: 0663 2303 0006
Persons entitled: TRUSTEES FOR ROMAN CATHOLIC PURPOSES REGISTERED

Brief description:.  THE FREEHOLD PROPERTY KNOWN AS LOWER JUDD FALLS,
STONYHURST, BEING PART OF THE LAND REGISTERED AT THE LAND
REGISTRY WITH TITLE NUMBER LAN93910. FOR MORE DETAILS,
PLEASE REFER TO THE INSTRUMENT.

Contains floating charge(s) .

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.
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Certified by: MYLES TAAFFE
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 6632303

Charge code: 0663 2303 0006

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 6th October 2020 and created by STONYHURST was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

15th October 2020 .

Given at Companies House, Cardiff on 16th October 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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DATED é Oddoes 2020

LEGAL MORTGAGE

bebwesn
STONYHURST
AND

TRUSTEES FOR ROMAN CATHOLIC PURPOSES REGISTERED

' Wﬂ certify tff%is_ to h»fﬁ #1rue copy of the original

K ¥ a3 maaanay e e S .

g

- Narrow Quay House, Narrow Guay, Bristo! 851 404

S< ; STONE KING

124832681



THIS LEGAL MORTGAGE is dated éﬁ @{Z\zﬁ:&%“ 2020
BETWEEN

{1 STONYHURST incorporated and registered in England and Wales with company
number 0B632303 and charily number 1127828 whose registered office is at Stonyhurst,
Clitherpe, Lancashire, BHT 9P2 (tha Chargor).

{2 TRUSTEES FOR ROMAN CATHOLIC PURPOSES REGISTERED mcorporated under
Part 12 of the Charities Act 2011 of 114 Mount Street, London W1k 3AH {“the Society
Trustes™) as Trustee of the Socledy of Jesus Trust of 1829 for Roman Catholic
Purposes as governed by a Trust Deed daled 20™ March 1829 (Charity No. 230165)
{the Lender).

THIS GEED I8 IN RESPECT OF THE FOLLOWING PROPERTY:

The freghold property known as Lower Judd Falls, Stonyhurst as shown edged red on Plan 1
being part of the land registered at the Land Ragistry with fitle number LANGIDIO (the
“‘Property’l

Title number Administrative Area
LANSISID Lancashire: Ribble Valley
TS AGHEED AS FOLLOWS:

1 Definitions and Interpretation
1.1 Dafinitions
The definitions and rules of interpretation in this clause apply in this desd,

Business Day a day {other than s Saturday or Sunday) on which
cormmaercial banks are open for general business in
London and deposits are dealt with in the London
interbank Markst;

Charged Property the Property ard ail the assets, properly and
undertaking for the time being subject fo any
Security Interest crested by this deed (and
references to the Charged Properly shall include
references to any part of ity

Chatisls all stocks, goods, moveable plant, machinery, iools,
furniture and sguipment now or from time o time
placad on or used in or about {but not forming part
of) the Charged Propariy;

osts gl costs, charges, sxpensaes, {axes and labilities of
any kind, including {without fimitation) costs and
damages In conneclion with litigation, professionsl
feas, disbursements and any VAT charged on Costs
which the Lender or any Recelver or Delegate may
charge or inour;

Dalegate any person appointed by the lLender or any
Recgiver pursuant to clause 13 and any person
gppointed as altormmey of the Lender, Feceiver or
Delegate;

12483286 1



Environment

Environmental Law

Environmental Licence

Losn Agresment

Insurance Policy

LPA 1925
Plan

Haceiver

Rent

Secured Lisbilities

Sacurity Interpst

Security Period

124832661

the natural and man-made environment including all
or any of the following media, namely alr, water and
land {including air within bulldings and other nalural
or man-made structures above or balow the ground)}
and any living organisms {including man} or systems
supported by those meadia;

all applicable laws, siatutes, regulations, sscondary
legisiation, bve-aws, common  law, directives,
freaties and other messures, [udgmenis and
decisions of any court or ribunal, codes of praclice
ang guidance noles insofar as they relate o or
apply 1o the Emnvironment;

ary authorisation, parmit or icence necessary under
Environmental Law in respect of any of the Charged
Property,

the loan agresment dated LU ke 2020 made
between the Lender and the Chargor

gach contract or polley of insurance effected or
mainteined from tme o time In respect of the
Charged Properly;

the Law of Property Act 1825,
the plen atiached at Schedule 3 1o this Deed;

a receiver andfor manager of any or sl of the
Charged Property;

ail amounts pavable o or for the benefil of the
Chargor by way of rend, licence fee, service charge,
difapidations, groundg rent and rent charge in respect
of any part of the Charged Froperty and other
monies payable o or for the benefit of the Chargor
in respect of ooccupation or usage of any part of the
Charged Property, including {without limitation} for
display of advertisemenis on licencs or otharwise,

all present and fuluers monies, obligations and
fiabiliies owed by the Chargor to the Lender,
whather actual o condingsnt and whether owed
jointly or severally, as principal or surely and/or in
any other capacily fogether with all  interest
{including, without limitation, defsult  interest)
accruing In respect of such monies or liabllities;

any morigage, charge {whether fixed or floating,
legal or equitable), pledgs, lien, assignment by way
of securily or other securily Interast securing any
obfigation of any person, or any other agresment or
arrangement having a similar effect;

the period starting on the date of this deed and
anding on the date on which the Lender iz satisfied
that alf the Sscured LUiabilities have been
urconditionally and imevocably pald and discharged
irt full and no further Secured Liabilities are capabls
of being outstanding;



VAT value added tax,
1.2 Interpretation

in this deed:

1.2 reference to a statute, statutory provision or subordinate legisiation is a
reference 1o it as it is in fores for the time being, taking account of any
amendment or re-enactment or extension and Includes any former statule,
statutory provision or subordinate legislation which it amends or re-enacts;

1.2.2 unless the context otherwise requires, a reference to one gender shall
include g reference to the other gender;

1.2.3 uniess the context otherwise requires, words In the singular include the
plural and in the plural include the singularn;

1.2.4 a reference to a clause or Schadule is o a clause of, or Schedule to, this
desd and references 10 paragraphs are o paragraphs of the relevant
Schedule, unless the conlexi otherwise requires:

125 a refersnce io this deed (or any provision of it} or any other document shall
be construed as a referance o this dead, that provision or that document
ag i Is In force for the time belng and as amended in accordance with s
terms or with the agreemeant of the relevant parties;

126 a referance o 2 person shall include 2 reference 1o an individusl, firm,
compary, parinership, corporation, unincorporated body of persons, or any
state or any agency of any person;

1.2.7 a reference lo an amendment includes a novalion, re-snactment,
supplemeant or variation {and amanded shall be construed accordingly);

1.2.8 a reference to assets includes present and fulure properties, underiakings,
revenues, rights and benefiis of every description:

1.2.8 a reference to an asuthorisation includes an approval, authorisation,
songent, exemption, filing, licence, notarisation, regisiration and resolution;

1.2.10 & reforence {0 2 regulation inchudes any regulation, rule, official directive,
requast or guideline (whaether or not having the force of law) of any
governmantal,  Intergovernmental  or  sugranational  body,  agency,
dapariment or reguiatory, self-regulatory or other authority or organisation:

1.2.11 g reference to the Chargor or the Lender shall include its successors,
permitted fransferees and permitted assigns;

12142 & refersnce to determines or determined means, unless the confrary i
indicated, 8 determination made at the discretion of the person making it;
and

1.2.13 clause, schedule and paragraph beadings shall not affect the interpretation

1.3 Clawback

of this deed,

If an amount paid by the Chargor to the Lender in respect of the Secured Liabilities is
set aside on the bankrupley, Hquidation or administration of the Chargor or olherwise,
then thet amount shall not be considered o have been irrevocably paid for the
mirposes of this deed.

14 Nature of security over real propery
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1.5

1.8

1.7

1.8

A reference in this deed to 2 charge or mortgage of or over the Property includes:

1.4.1 all bulldings and fixtures snd fitings {including trade and tenant's fixiures
and fittings} and fixed plant and machinery which are situsted on or form
pari of the Charged Property at any time;

142 the proceeds of sale of any part of the Charged Property and any other
monies paid or payable in respect of or in connection with the Charged
Property;

1.4.3 the beneflt of any covenanis for Hitle given, or entersd into, by any

pradecessor in ile of the Chargor In respect of the Charged Properly and
any monies paid or payable in respect of those covenants; and

1.4.4 ali rights under any licence, agreement for sale or agresment for lease in
respact of the Charged Property,

Law of Property {(Misceliansous Provisions) Act 1088

For the purposes of seotion 2 of the Law of Property (Miscellanecus Provisions) Act
1989, the terms of the Loan Agreement and of any side iellers between any pariies in
relation to the Loan Agresment are incorporated into this deed.

Third party rights

A third party {being any person other than the Charger, the Lender and lts pennitied
successors and assigns, any Receiver and any Delegaie) has no right under the
Contracts (Rights of Third Parties) Act 1289 to enforcs, or (o enjoy the benefit of, any
term of this deed,

Perpetuity pericd

i the rule against perpetulies applies to any trust created by this deed, the perpetuity
period shall be 125 vears {as specified by section §(1) of the Perpstulies and
Accumutations Act 2008).

Schedules

The Behedules forms part of this deed and shall have effect as ¥ set out in il in the
body of this deed, Any reference to this deed includes the Schedules,

Covenant to Pay

The Chargor shall, on demand, pay to the Lender and discharge the Secured Liabilities
whan they bacoms due.

Grant of Security
Lagal mortgage and fixed charges

As a continuing security for the payment and discharge of the Secured Liabilities, the
Chargor with full tile guarantee charges o the Lender:

311 oy way of first lega! mortgags, the Froperty; and
312 oy way of first fixed charge:
{a) the procesds of any claim releting to the Charged Properly under gach

Insurance Policy;

{b) the benefit of all other confracts, guaranteas, appointments snd warranties
relating 1o the Charged Property and other documenis to which the
Chargor is & party or which are in its favour or of which it has the benefit

19483260.1



relating to any letting, development, sale, purchase, use or the operation of
the Charged Property or otherwise relating to the Charged Property
{including, in each case, but without limitation, the right to demand and
receive all monies whatever payable to or for its benefit under or arising
from any of them, all remedies provided for in any of them or available at
law or in equily in relation to any of them, the right to compsi performance
of any of them and all other rights, interests and benefits whatever accriing
o or for its benefit arsing from any of them);

(=) alt authorisations (statutory or otherwise} held or reauired iIn connection
with the Chargor's business carried on at the Property or the use of any
Charged Property, and all rights in connection with theny,

313 if the Chargor is a body corporate, by way of first floating charge, all
present and future Chattels owned by the Chargor or in which the Chargor
has an interast,

Parfection of Security
Registration of legal mortgage at the Land Registry
The Chargor applies to the Land Registrar

4.1.4 for the following restriction to be registered against its title to the Charged
Properiy

"No disposition of the registered estate by the proprietor of the registerad
estate or by the proprigtor of any regisiered charge, not being a charge
registered before the entry of this restriction is o be registered without a
written consent signed by the propristor for the time being of the charge

% Cy\cdmer 2040 dated | }in favour of Trustges for Roman Catholic Purposes

4.2

Registared, referred to in the charges register or their convevanoer” and

412 if the Lender is under an obligation {0 make further advances under the
Loan Agrssment, for a note to be enlered into the Chargor's title fo the
Property 1o that effact.

Cautlons against first registration and notices

Whether or not title to the Property is registered at the Land Registry, ¥ any caution
against first registration or any notice (whether agreed or unilateral) is registered
against the Chargor's title to the Property, the Chargor shall immadiately provide the
Lender with full particulars of the circumstances relating to such caution or notice. If
such caution or nofice was registered to protect a purported interest the creation of
which is not permitied under this deed, the Chargor shall immedistely, snd at Iis own
expense, teke such sleps as the Lender may require o ensure that the caution or
notfice, as applicable, is withdrawn or cancelled,

Liabiity of the Chargor
Liability not discharged

The Chargor's llability under ihis dead in respect of any of the Secured Lisbiliies shall
nat be discharged, prejudiced or affected by

511 any security, guarantee, indemnity, remedy or other right held by, or
available to, the Lender that is or becomes wholly or partially ilegal, void or
unerdorceable on any ground;

51.2 the Lender renewing, determining, varying or increasing any loan or other
transaction in any manner or concurring in, accepting or varying any

12485288 1



5.2

8.2

8.3

8.4

8.5

8.6

8.7

6.5

6.9

compromise, arrangement or selilement, or omiffing o claim or enforce
payrment from any other person: or

6.1.3 any other aot or omission, which but for this clause 5.1 might have
discharged, or otherwise prejudiced or affected, the liability of the Chargor.

Immediate recourse

The Chargor walves any right it may have o require the Lender 1o enforce any security
or other right, or claim any payment from, or otherwise procesd against, any other
person before enforcing this deed against the Chargor,

Representations and Warranties
Timas for making representations and waranties

The Chargor makes the representations and warranties set out in this clause & o the
Lender on the date of this deed and are deemed o be repeated on esch day of the
Security Period with reference o the facts and clreumstances existing st the time of
repetition,

Lonstitutiona! documents

This desd does ol contravene any of the provisions of the Chargor's constitutional
documents (including, but not limited to, the Chargor's memorandum and arficles of
association, parinership agreement andfor trust deed as applicable), and has beean
authorised and executed in accordance with the Chargor's constitution.

Ownership of Charged Property

The Chargor is the legal owner of the Charged Froperly and, the Chargor is the
bensficial owner of the Charged Property and has good and marketable fille fo the
Properiy.

Mo Security Interests

The Charged Propesty is free from any Securily Inferest other then the Seourity
Interests created by this deed.

Mo adverse clagims

The Chargor has not received, or acknowladged notice of, any adverse claim by any
person in respect of the Charged Property or any interest in it

Mo adverse covenanis

There are no covenants, agreements, reservations, conditions, interests, rights or other
matters whatever, which materially and adversely affect the Charged Froperty other
than as disclosed in writing by or on behalf of the Chargor to the Lender's Solicitors
prior 1o the date of this desd,

No breach of laws

There is no breach of any law or reguiation, which materially and adversely affects the
Charged Property,

Mo Interference in enjoyment

Mo loan necessary for the enjoyment and use of the Charged Properly is subject to
terms antiting any person o terminate or curtall its use,

Ho overriding interests

124832581



£.10

6.11

612

6.1

8.2

8.3

Nothing has arisen, has been created or is subsisting which would be an overriding
intgrest in the Charged Property other than as disclossd by the Chargor o the Lender
prior to the date of this deed.

Mo prohibitions or bresches

There is no prohibition on the Chargor assigning its rights in any of the Charged
Praperty referred 10 In clause Brrorl Reference source not found, and the entry inlo
of this deed by the Chargor dees nol and will not constiule a breach of any policy,
agreement, dosumant, instrument or obligation binding on the Chargor or its assets.

Environmerndal compliancs

The Chargor has, at all tmes, complied In all material respects with all applicable
Environmental Law and Environmental Licences,

Avoidance of security

No Becurity Interest expresssed 1o be crested under this deed is Hable to be avoided, or
otherwise sel aside, on the liguidation or adminisiration of the Chargor or otherwise,

Enforceable security

This deed conslitules asnd will constitute the legal, valld, binding and enforceable
obligalions of the Chargor and is and will continue 1o be effective security over all and
evary part of the Charged Property in accordance with its terms.

Covenants
The Chargor covenants with the Lender in the ferms set out in Schedule 1.
Powers of the Lender

Power to remedy

B4 The Lender shall be entitled {but shall not be obliged) to remedy, at any
time, a breach by the Chargor of any of s obligations contained in this
dead.

812 The Chargor irevocably authorises the Lender and its agents o do all such

things as are necessary or desirable for thet purpose.

813 Any monies expended by the Lender in remedying e breach by the Chargor
of its obligations coniained in this deed, shall be relmbursed by the Chargor
fo the Lender on a full indemnity basis and shall carry inlerest in
accordance with clause 15.1.

814 In remedying any breach in accordance with this clause 8.1, the Lender, iis
agenis and their respactive officers, agents and smployeses shall be entitied
to enter onto the Charged Property and to take any action as the Lender
may reasonably consider necessary or desirable including,  without
fimitation, camying out any repairs, other works or devalopment.

Exarcise of rights

The rights of the Lender under clause B are without prejudice to any other rights of
the Lender under this desd. The exercise of any rights of the Lender under this deed
shall not make the Lender liable to account as a8 mordgages in possession.

Lender has Recelver's powers

Tu the exient permitted by law, any right, power or discretion conferred by this deed on
& Feceiver may, after the secunity constituled by this deed has becomes enforceabls, be

124836



8.4

8.5

8.6

8.7

exercised by the Lender in refation fo any of the Charged Property whether or not it has
taken possession of any Charged Properly and without first appointing a Receiver or
notwithstanding the appointment of 2 Receiver,

Conversion of currenay

8.4 For the purpose of, or pending, the discharge of any of the Sscured
Liabiliies, the Lender may convert any monies recelved, recovered or
regiised by # under this deed (Including the procesds of any previous
conversion under this clause 84) from thelr exdsting cumencies of
denomination into such other currencies of denomination as the Lender

may think fit.

842 Any such conversion shall be affected &t the Lender's then pravailing spot
selling rate of ewchange for such other currency against the exisling
CUITRNGY.

843 Each reference in this clause 8.4 to 8 curency extends o funds of that

currency and, for the svoidance of doubt, funds of one currency may be
converted into different funds of the same currency.

New accounts

8.51 If the Lender recalves, or Is deemed o have received, nolice of any
subsequent Security interest or other interest, affecting all or pant of the
Charged Property, the Lender may open 8 new asccount for the Chargor in
the Lender's books, Withoul prejudice io the Lenders right to combine
accounts, no money pald o the oredit of the Chargor in any such new
accourtt shall be appropriated towards, or have the effect of discharging,
any part of the Secured Liabilities.

852 if the Lender does not open a new account immeadiately on receipt of the
notice, or deemad notice, referred fo In clause 8.5, then, unless the
Lender gives express wrillen notice fo the confrary 1o the Chargor, all
payments mads by the Chargor to the Lender shall be trested as having
been credited o a new account of the Chargor and not as having been
applied in reduction of the Secured Liabilities, as from the time of receipt or
desmed receipt of the relevant notice by the Lender.

Lender's set-off rights

if the Lender has mors than ong account for the Chargor in its books, the Lender may
at any time affer:

8.6.1 the security constituted by this deed has become enforceable; or

862 the Lender has recelved, or is deemed fo have received, notice of any
subsequent Security Inferest or other interest affecting all or any pari of the
Charged Property,

transfer, without prior notice, all or any part of the balance standing to the cradit of any
aocount to any other account which may be in debit (but the Lender shall notify the
Chargor of the transfer once mads).

Indulgence

The Lender rmay, at iis discretion, grant time or ofher indulgence or make any other
arrangement, variation or relesse with any person not being 2 party to this deed
{whether or not such person is jointly Hable with the Chargor) in respect of any of the
Secured Liabilities or of any other security for them without prejudice sither 1o this deed
or 0 the Hablilty of the Chargor for the Secured Ligbilities,

124832881



2.2

10
10.1

10.2

10.3

When Bscurity Becomes Enforceahia
Whan securily besomes enforceable

The security constituted by this deed shall be immediately enforceable at any time after
an Event of Default as defined in the Loan Agreement.

Discration

After the security constituted by thie deed has become enforceable, the Lender may, in
its absolute discretion, enforce all or any part of that security at the times, in the manner
and on the terms it thinks fit, and take possession of and hold or dispose of all or any
part of the Charged Proparty.

Erforcement of Security
Enforcement powers

1011 The power of sale and other powers conferrad by section 101 of the LPA
1825 (@5 varied or extendad by this deed) shall, as between the Lender
and a purchaser from the Lender, arise on and be exercisable at any time
after the execution of this deed, but the Lender shall not exercise such
power of sale or other powers until the security constituted by this deed has
become enforcesble under clause 8.1

10,12 Section 103 of the LPA 1925 [restricting the power of sale) does not apply
to the seourity constituted by this deed.

Extension of statutory powers of leasing

The statutory powers of leasing and accepling surrenders conferred on maorigagees
under the LPA 1825 andlor by any other ststute are extended so as fo authorise the
Lender and any Receiver, at any fime afler the security constituted by this deed has
become enforceable, whether in its own name or in that of the Chargor, to:

10.2.1 grant any lease or agresment for lease;
106.2.2 accept surrenders of lsases; or

10.2.3 grant any option of the whole or any part of the Charged Property with
whatgver rights relating to other paris of §,

whether or nol at a premiurm and containing such covenants on the part of the Chargor
and on such terms and condiions {including the payment of money io a lesses or
tenant on a surrender) as the Lender or Receiver thinks fit, without the need to comply
with any of the restriclions imposed by sections 89 and 100 of the LPA 15285,

Prior Security Interests

Al any time after the security constituted by this deed has become enforceable, or after
any powers conferred by any Sescurily Interest having priorty to this desd shall have
become exercisable, the Lender may;

16,31 redeem such or any other prior Security Interest;
10.5.2 procure the transfer of that Security Inferest to itself; andior
10.3.3 seifle any account of the hoider of any prior Security Interest,

The seiflement of any such account shall be, I the absence of any manifest arror,
conclusive and binding on the Chargor. All monies paid by the Lender o an
encumbrancer in settlement of such an account shall be, as from it payment by the
Lender, due from the Chargor to the Lender on current account and shall bear interest
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at the defaul rate of interest specified in the Laan Agresment and be secured as partof
the Secured Liabliities.

10.4  Protection of third parties

No purchazer, morigages or other person dealing with the Lender, any Receiver or
Delegate shall be concerned to snguire;

10.4.1 whaether any of the Secured Liabilites have become due or payable, or
remain unpaid or undischarged,

10.4.2 whether any power the Lender, 8 Recelver or Delegale is purporting to
exercise has become aexercisable or is proparly exercisable; or

10.4.3 how any money paid o the Lender, any Receiver or Delegate s io be
applled,

10.8  Privileges

Each Receiver and the Lender is entitled io sl the righis, powers, privileges and
immunities conferred by the LPA 1925 on morigagess and recelivers,

10.6  No liability as morigages in possaession

Maither the Lender any Hecelver nor any Delegate shall be Hable (o account as
mortgages in possession in respect of all or any of the Charged Property, nor shall any
of them be liable for any loss on realisation of, or for any neglect or default of any
nature in connection with, all or any of the Charged Properly for which a morigages in
possassion might be lable as such,

16.7  Belinguishing possession

if the Lender, any Receiver or Delegate enters into or takes possession of the Charged
Froperty, it or he may at any time relinquish possession.

10.8  Conciusive discharge to purchasers

The receipt of the Lender or any Receiver or Delegate shall be a conclusive discharge
o @ purchaser and, in making any sale or other disposal of any of the Charged
Property or in making any acquigition in the exercise of their respective powers, the
Lender, svery Receiver and Delegate may do so for such consideration, in such
manner and on such terms as it or he thinks fit

11 Recelvers
1.1 Appointmant

Al any time after the securily constifuled by this daeed has become enforceable, or st
the request of the Chargor, the Lender may, without further notice, appoint by way of
deed or otherwise In writing, any one or more person or persons to be s receiver, or a
receiver and manager, of all or any part of the Charged Property,

1.2 Removal

The Lender may, without further notice, (subject 1o section 45 of the Inschvency Aot
1986}, from time o 8me, by way of deed or gtherwise in wriling, remove any Recelver
appointed by it and may, whanever i thinks fit, appoint 8 new Recelver in the place of
any Receiver whose appoiniment may for any reason have ierminated.

11.3 Remunoration

The Lender may fix the remuneration of any Receiver appointed by i without the
rastrictions contained in section 108 of the LPA 1825 and the remuneration of the
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1.5

11.8

12
12.1

12.2

12.3

124

12.5

Receiver shall be a debt secured by this deed, which shall be due ang payable
immediately on its baing paid by the Lender,

Power of appointment additional to statutory powers

The power © appoint @ Recsiver confarred by this deed shall be in addition io all
statulory and other powers of the Lender under the Insclvency Act 1986, the LPA 1925
or oiherwise, and shall be exercisable without the restrictions contalned in sections 103
and 108 of the LPA 1825 or otherwise,

Powar of appointment exercisable despite prior appointments

The power to appoint a Receiver (whether conferred by this desd or by statute) shall
be, and remain, exercisable by the Lender despite any prior appointment in respect of
all or any part of the Charged Property,

Agent of the Chargor

Any Receiver appointed by the Lender under this deed shall be the agent of the
Chargor and the Chargor shall be solely responsible for the contracts, engagements,
acts, omissions, defaults, losses and remuneration of that Recsiver and for liakiities
incurred by that Receiver. The agency of each Receiver shall continue until the Chargor
goes info liguidation and after that the Recelver shall act as principat and shall ot
become the agent of the Lander,

Powers of Receiver
Powers additional to statutory powers

12.1.1 Any Receiver sppointed by the Lender under this deed shall, in addition to
the powers conferred on him by sistute, have the powers set out In clause
12.2 fo clause 12.20.

12.1.2 If there is more than one Receiver holding office a8t the same time, sach
Recelver may {unless the document appoiniing him states otherwise)
gxercise all of the powers conferred on a Receiver under this deed
individually and to the exclusion of any other Receiver.

12.1.3 Any exercise by a Receiver of any of the powers given by clause 12 may
be on behalf of the Chargor, the direciors of the Chargor or himssif.

Repair and deveiop the Charged Property

A Receiver may undertake or complete any works of repair, alteration, buiding or
development on the Charged Properly and may apply for and maintsin any planning
permission, development consent, building regulation approval or any other permission,
consant or licence {o carry out any of the same,

Grant or accent surrenders of loases

A Recelver may grant, or accept surrenders of, any leases or tenancies sffecting the
Charged Property and may grant any other interest or right over the Charged Property
ot such terms and sublect to such condibions ag he thinks it

Employ parsonnal and advisers

A Recelver may provide services and employ or engage, such managers, officers,
sarvanis, confractors, workmen, agents, other personnel and professional advisers on
such terms and subject lo such conditions as he thinks fit. A Recsiver may discharge
any such person or any such person appointed by the Chargor.

Make and revoke VAT options to tax
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12.6

12.7

12.8
12.8

12,10

12,11

1212

1213

12.14

12.15

12.18

i

A Receiver may exercise or revoke any VAT oplion 1o 1ax as he thinks fiL
Charge for remuneration

A Recsiver may charge and recaive such sum by way of remuneration {in addition {o all
cosis, charges snd expensas inourred by him) as the Lender may prescribe or agrea
with him,

Realise Chargad Property

A Receiver may collect and get in the Charged Property or any part of it in respect of
which he is sppointed and make such demands and take such procesdings as may
seem expedient for thal purpose, and take possession of the Charged Properly with
ke rights,

Mot Used
Dispose of Charged Property

A Recelver may grant or ierminate (as it sees fit) any oplions and licences over all or
any part of the Charged Property, sell, assign, lease and accept surrenders of leasaes of
{or concur in selling, assigning, leasing or accepting surrendars of leases of) all or any
of the Chargad Property in respect of which he is appointed for such consideration and,
in such manner {including, without limitation, by public auction or private sale) and
ganerally on such terms and conditions as he thinks fit. A Receiver may promote, or
concur in promoting, a company o purchase the Charged Property 1o be disposed of
by him.

Sever fixtures and fiitings

A Recelver may sever and sell separately any fixiures or fittings from the Chargsd
Property without the consent of the Chargor.

Give valid receipts

A Heceiver may give valid receipts for all monies and execute all assurances ard
things which may be proper or desirable for realising any of the Charged Property,

Make settlements

A Recsiver may make any asrangement, selflemaent or compromise between the
Chargor and any other person which he may think expedient,

Bring procesdings

A Receiver may bring, prosecule, enforee, defend and abandon all actions, sults and
proceadings in relation (o any of the Charged Properly as he thinks fit

instre

A Recelver may, if he thinks fit, but without prejudice {o the indemnity in clause 15.2,
effect with any insurer any policy of insurance either in lisu or satisfaction of, or in
addition to, the insurance required to be mainigined by the Chargor under this deed,

Powers under LPA 1825

A Recelver may exercise all powars provided for In the LPA 1925 in the same way asif
he had beeon duly appointed under the LPA 1528 and exercise all powers provided for
an adminisirative receiver in Schedule 1 of the Insolvency Act 1988,

Borrow
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1247

12.18

12.18

12.20

13
131

13.2

13.3

14
4.1

A Recelver may, for any of the purposes authorised by this clause 12, ralse money by
borrowing from the Lender {or from any other person) sither unsecured or on the
security of all or any of the Charged Froperly in respect of which he is appoinied on
such terms as he thiniks fit (including, if the Lender consents, terms under which such
sacurity ranks in priorly to this deed).

Redeem prior Security lrderests

A Receiver may redeem any prior Security Interest and setlie the accounts to which the
Securily Interest relates. Any accounts so seiied shall be, in the absence of any
manifest arvor, conclusive and binding on the Chargor, and the monies so paid shall be
deemed to ba an expense properdy incumred by the Receiver,

Delegation
A Heceiver may delegate his powers in accordance with this deed,
Absolute beneficial owner

A Receiver may, I relation to any of the Charged Property, sxercise all powers,
authorisations and rghis he would be capable of exercising, and do ail such acts and
things, as an sbsolute beneficisl owner could exercise or do in the ownsrship and
management of the Charged Property or any part of the Charged Property,

incidental powers
A Recsiver may do all such other acis and things:

12.20.1 as he may consider desirable or necessary for realising any of the Charged
Propearty;

12.20.2 as he may consider incidents! or conducive to any of the rights or powers
conferred on a Receiver under or by virlue of this deed or law, or

12.20.3 which he lawdully may or can do as agent for the Chargor,
Delegation
Delagation

The Lender or any Receiver may delegate {sither generally or specificaliy) by power of
attorney of In any other manner o any person any right, power, authority or discretion
corferred on i by this deed (including the power of atiomey granted under clause
17.1).

Terms

Any delegation may be made on such terms and condiions {including the power to
sub-tdelegate) as the Lender or any Recelver may think fit,

Liability

Neither the Lender nor any Receiver shall be in any way lable or responsible to the
Chargor for any loss or Hability arising from any act, default, omission or misconduct on
the part of any Delegate.

Application of Procseds
Order of application of procesds

All monies recelvad by the Lender, s Receiver or a Delegate pursuant 1o this deed after
the security constitted by this desd has become enforceable (other than sums
raveived pursuant to any Insurance Policy), shall (subject o the claims of any person

124B3AeE 1



14.2

14.3

18
1581

162

-wﬁ

having prior rights and by way of variation of the LPA 1825} be applied in the following
order of priority;

14,11 in or towards payment of or provision for all costs, charges and expenses
ingurred by or on behalf of the Lender {and any Receiver, Delegate,
attarney or agent appointad by it} under or in connection with this deed and
of all remuneration due o any Heceiver under or in connection with this

dead;

14.1.2 in or towards payment of or provision for the Secured Lighilitles in such
order and manner a5 the Lender determines; and

14.1.3 in payment of the surplus (if any} to the Chargor or other person entitied to
it.

Appropriation

Meither the Lender, any Receiver nor any Delegate shall be bound {whether by virtue of
section 108(8) of the LPA 1825, which is varied accordingly, or otherwise) fo pay or
appropriate any recelpt or payment first towards Interest rather than principal or
otherwise in any particular order betwean any of the Secured Lisbilities,

Suspense acoount

Al mondes received by the Lender, a3 Recsiver or a Delegate under this deed (other
than sums recelved pursuant to any Insurance Policy which are not going 1o be apnlied
in of owards discharge of the Securad Lisbilides):

14.3.1 may, at the discretion of the Lender, Recelver or Delegate, be oredited 1o
any suspenss or securities realised acoount;

14.3.2 shall bear Interest &t such rate, if any, as may be agreed in writing between
the Lender ard the Chergor; and

14.3.3 may be held in such account for so long as the lLender, Receiver or
Delegate thinks fit.

Costs and Indemnity
Cosls

The Chargor shall pay lo, or reimburse, the Lender and any Receiver on demand, on a
full indemnity basis, all Cosls incurred by the Lender, eny Receiver or Delegate in
connection with:

18.1.1 taking, holding, protecling, perfecting, preserving or enforcing {or
attempling to do se) any of the Lendsr's, & Recelver's or Delegate’s rights
under this dead; or

1512 iaking procesdings for, or recovering, any of the Secured Liabilitles,

ogether with interest on those Cosls, which shall acorue and be pavable {without the
nead for any demand for payment being made) from the date on which the relevant
Cost arcse untlt full discharge of that Cost (whether before or afler judgment
bankruptoy, fguidation, winding up or administration of the Chargor) at the rate and In
the manner specified in the Loan Agresment,

indemnity

The Chargor shall indemnify the Lender, each Receiver and each Delegate, and their
respactive employees and agents on a full indemnity basis in respsct of all Costs
incurred or suffered by any of them in or as a resull of
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18.1

16.2

17
171

17.2

i7.3

1B

15

18.2.1 the exercise or purported exsrcise of any of the rights, powers, authorities
or discretions vested in them under this deed or by law in respect of the
Charged Property,

1522 taking, holding, protecting, perfecting, pressrving or enforcing {or
attempting 1o do $0) the security constituted by this deed; or

15.2.3 any defaull or delay by the Chargor in performing any of its obligations
undar this deed.

Any past or present employee or agent may enforce the terms of this clause 15.2
subject to and in accordance with the provisions of the Contracts (Rights of Third
Farties) Act 1880,

Further Assurance

The Chargor shall, at its own oxpense, tske whatever action the Lender or arry
Reogiver may reasonably require for:

16.1.1 creating, perfecting or protecting the security intended to be created by this
desd;

18.1.2 Taciltating the realisation of any of the Charged Property; or

16.1.3 faciltating the exercise of any right, power, authority or discretion
exercisable by the Lender or any Receiver in respect of any of the Chargad
Properly,

including, without limitation, i the Lender thinks it expedient, the execution of any
ransfer, conveyance, assignment or assurance of all or any of the sssets forming part
of, or intended to form part of, the Charged Property (whether to the Lender or to its
nominee) and the giving of any nolice, order or direction and the making of any
registration,

Power of Altorney
Appointment of attorneys

By way of security, the Chargor irrevocably appoints the Lender, every Receiver and
svery Delegale separately to be the attorney of the Chargor and, in its name, on its
behalf and as its act and deed, lo execute any documents and do any acts and things
which:

17.1.1 the Chargor is required to execuie and do under this deed; andinr

17.1.2 any attorney deems proper or desirable in exercising any of the rights,
powers, authorities and discretions conferred by this deed or by taw on the
Lender, any Recelver or any Delegats,

Ratification of acts of attorneys

The Chargor ratifles and confirms, and agrees to ratify and confirm, anything which any
of its attorneys may de in the proper and lawful exercise, or purported exercise, of all or
any of the rights, powsrs, authorities and discretions referred to in dlause 17,4,

Exercise of appointment

The Lender shall not exercise the power of attorney granted pursuant to this clauge 17
unless the Secured Liabilities have bacome due and payable,

Helease
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8.1

9.2

20
201

20.2

20.3

204

1

Subject io clause 20.3, on the expiry of the Security Period {but not otherwlse unlass
and to the extent expressly agreed otherwise in the Loan Agreement), the Lendar shall,
at the request and cost of the Chargor, take whatever action is necessary 1o release the
Charged Property from the security constituted by this deed.

Assigrnment and Transfer
Assignment by Lender

18.1.1 At any time, without the consent of the Chargor, the Lender may sssign or
transfer the whole or any part of the Lenders rghts andfor oblipations
under this deed 0 any person,

18.1.2 The Lender may disclose to any actual or proposed assignes or ansferes
such information about the Chargor, the Charged Properiy and this desd as
the Lender considers aporopriate,

Assignment by Chargor

The Chargor may not assign any of its righls, or transfer any of its obligations, under
this dead or enter into any trensaction that would result in any of those rghls or
obligations passing to another person.

Further Provisions
independent security

This deed shall be in addition to, and indspendent of, every other security or guarantee
which the Lender may hold for any of the Secured Liabilities at any time, No prior
security held by the Lender over the whole or any part of the Charged Property shall
merge in the security created by this deed.

Continuing security

This deed shall remain in Tull foree and effect as a continuing security for the Secured
Limbilities, despite any setilement of account, or intermediate payment, or other matler
or thing, unless and until the Lender discharges this deed in wriling.

Uischarge conditional

Any release, discharge or selflemsnt betwesn the Chargor and the Lender shall be
deemed conditional on no payment or sscurity received by the Lender In respact of the
Secured Liabiliies being avoided, reduced or ordered to be refunded pursuant 1o any
law relating o insohvency, bankrupicy, winding up, adminisiration, recsivership or
otherwise. Daspite any such release, discharge or settlemeant:

20.3.1 the Lender or its nomines may retain this deed and the security creatsd by
ar pursuant to i, including sl cerificates and documents relating fo the
whole or any part of the Charged Property, for such period as the Lender
deams necassary (o provide the Lender with security against any such
avoidance, reduction or order for refund; and

2032 the Lender may racover the value or amount of such securlty or paymant
from the Chargor subsequently as If such relesse, discharge or ssiflement
had not oocurred.

Gertificates

A certificate or determination by the Lender as to any amount for the time being due to
it from the Chargor shall be, in the absence of any manifest error, conclusive evidence
of the amount due,
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20.5

20.6

20.7

20.8

20.8

20,10

20,1

2012

21
21.1

¥

Righiz cumulative

The rights and powers of the Lender conferred by this deed are cumulative, may be
exercised as often as the Lender considers appropriate, and ere in addition to its rights
ard powers under the general law.

Varigtions and walvers

Any waiver or variation of any right by the Lender {whether arising under this dead or
undar the general law) shall only be effective If if is In writing and signed by the Lender
and applies only in the circumstances for which it was given, and shall not prevent the
Lender from subsequently relying on the relevant provision.

Further exercise of rights

No act or course of conduct or negotiation by or on behalf of the Lender shall, in any
way, preciude the Lender from exercising any rght or powsr under this deed or
constitute a suspension or variation of any such right or power.

Dalay

No detay or fallure to exercise any right or power under this deed shall operate as a
waiver.

Single or partial exercise

No single or partial exercise of sny right under this dead shall prevent any other or
further exercise of that or any other right,

Consolidation

The restriction on the fght of consolidation contained in section 83 of the LPA 1925
shall not apply to this deed,

Partial invalidity

The invalidity, unenforceability or illegality of any provision {or part of a provision) of this
desd under the laws of any jwisdiction shall not affect the validity, enforceability or
legality of the other provisions. I any invalid, unenforoeable or ilegal provision would
be valid, enforcesble or legal if some part of it were deleted, the provision shall apply
with any modifications necessary o ghve sffect to the commercial intention of ths
parties.

Counterparts

This deed may be executed and delivered In any numbar of counterparts, sach of
which is an original and which together have the same effect as if sach party had
signed the same dooument.

Hotices
Bervice

Each notice or other communication required o be given under o in connaction with
this dead shall be:

2114 in writing, delivered personally or sent by pre-paid first-clags lstler sent;

{a} o the Chargor at its address sef out in this desd or other such address as
the Chargor may specify by notice In wiling to the Lender from time to
fime,;

{b} to the Lendsr at;
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21.2

21.3

22
221

23
23.1

232

233

24

16

Fisher House, Guildhall Street, Cambridge, CB2 3NH
Attention: The Treasurer

or {o such other address as is notified In writing by the Lender to the Chargor from time
to tima,

Receipt by Chargor

Any notice or other communication that the Lender gives shall be desmed to have been
raceived:

2121 if given by hand, at the time of actual delivery; and

21.2.2 if posted, on the second Business Day sfter the day it was sent by pre-paid
first-class post,

A notice or other commurication given as described in clause 21.3 on a day which is
not a Business Day, or sfler normal business hours, in the place it is received, shall be
deemed o have been received on thae next Business Day.

Raceipt by Lender

Any notice or other communication given to the Lender shall be deemed 1o have been
received only on actusl receipt,

General
Liability

Where the term "Chargor” includes more than one person then the obligations of each
such person under this deed shall be joint and several,

Governing Law and Jurisdiction
Governing law

This desd and any dispute or claim arising out of or in connection with it or its subject
matter or formation (including non-contractual disputes or claims) shall be governad by
and construad in accordance with the law of England and Wales,

Jurisdiction

The parties 1o this deed irrevocably agree that, subject as provided below, the courts of
England and Wales shall have exclusive jurisdiction to setile any dispute or clsim that
arises out of or in connection with this deed or iis subject matter or Rrmation (including
non-gontraciual disputes or claims). Nothing in this clause shall it the right of the
Lender to take procesdings against the Chargor in any other court of competent
Jurisdiction, nor shall the taking of proceedings In any one or more jurisdictions preclude
he taking of proceedings in any other jurisdictions, whether concurrently or not, to the
gxtert permitted by the law of such other jurisdiction,

Other service

The Chargor irevocably consanis to any progess in any procesdings under clause 23.2
being sarved on It in accordance with the provisions of this deed relating to service of
notices. Mothing contained in this deed shall affect the right to serve process in any
other manner permitled by law,

Charities Act 20117 Confirmation
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24.1

24.2

24.3

25
25.1

282

8

The Charged Property is held by the Chargor, a non-exempt cherity and the security
created by this deed is not one falling within section 124({z) of the Charities Act 2011,
so the resirictions imposed by 8124 of that Act apply.

The directors of the Chargor, being the persons who have the general conirol and
management of #s administration certify that:

2421

24.2.2

they have power under the provisions establishing the charity and
regulating its purposes and admiristration to effect this charge; and

they have obisined and considerad such advics as is mentioned in section
124{2) of the Charifies Agt 2011,

Where two or more of the directors of the Chargor are expressed io execute this deed
under an authority conferred pursuant {o section 333 of the Charlties Act 2011, such
gxecution is solely for the purposes of the provision of the certificate by the directors set
out in this clause 24,

Covenants by the Chargor relating to the Uncharged Land

The Chargor so as to bind the whole and every part of the Chargor's land adjoining the
Property as shown edged red on Plan 2 and registered at HM Land Registry under #itle
number LANS3910 (hereinafler called *the Uncharged Land") covenants with the
Lender for the benefit of the whole and every part of the Property that the Chargor will
not make any objection whather fo the Land Registry or otherwise following a disposal
of &ll or part of the Property by the Lender or anyone appointed by the Lender to the
entry on the Chargor's register of title to the Uncharged Land of easements benefitting
the Property over the Uncharged Land in the terms of the sssements contained in

Schedule 2

The Chargor covenants with the Lender that it will not dispose of all or any part of the
Uncharged Land without {in the case of a transfer or lease of more than 7 years of the
whole or any part of the Uncharged Land) reserving for the benefit of the Property
easaments over the Uncharged Land in the terms contained In Schedule 2 or {in the
case of any other disposal) first procuring that the disponee covenenis directly with the
Lendar in the terms of this clause 25 and the Chargor and the Lender hereby apply to
the Chief Land Registrar for the appropriate following restriction to be entered on the
Raglster of Title of the Uncharged Land;

‘Mo disposition of the registered estate by the proprietor of the registered esiafe or by
the proprietor of any registered charge, not being a charge registered befors the entry
of this raslriclion s o be registered without a certificate signed by the Trusteas for

o Foman Catholic Purposes Registered or their conveyancer that the provisions of clause

f ) 2y 25 of @ morigage dated [ | [ and made between (1) Stonyhurst (2} Trustess for Roman
{} Oclackes 20K Catholic Purposes Registered have been complied with or do nol apply”

25.3

Provided that the Lender hereby confirms that the Lender will within fifleen working
days of recaipt of & wrillen request for such consent provide such consent if sither:

2521

25.2.2

25.2.3

the easements contained in Schedule 2 shall have been properly reserved;
or

the disponee shall have entered inio a Deed of Covenant with the Lender
containing a covenant substantially in the terms of this clause 25 ogether
with an application fo the Chief Land Reglstrar for a restriction to be
entered upon the Register of Title of the land being acauired by the
dispones in the same terms set out above; or

the Lender confirms that no such rights or Deed of Covenant is required.

The Chargor covenants with the Lender thet on the disposal of part or the whole of the
Froperty by the Lender pursuant to this legal charge the Chargor shall grant over such
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parts of the Uncharged Land, as are reguired by the Lender, the rights set cut Scheduls
2.

26 Regulation

The Lender is authoriseg by the Prudential Regulation Authorily and regulated by the
Financla! Conduct Authordly and Prudentisl Regulation Authority under registration
mumber 183366,

This deed has been entered into on the date stated at the beginning of it,
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Schedule 1
Covanants
Part 1
General covenants
1 Negative pledge and disposal restrictions

Urless otherwise permitiad by this deed, the Chargor shall not st any time, except with
the prior written consent of the Lender (not to be unreasonably withheld or delayed):

1.1 create, purport io create or permit to subsist any Seclrity interest on, or in
refation to, any Charged Property other than any Security Interest created by
this desd;

1.2 sell, assign, iransfer, part with possession of or otherwise dispose of in any
manner {or purport to do so} all or any part of, or any interest in, the Charged
Froperty ; or

13 create or grant {or purporl fo create or grant) any interest in the Charged
Property in favour of a third party.

2 Preservation of Charged Property

The Chargor shall not do, or knowingly permit to be done, any act or thing which would
or might depreciate, jsopardise or otherwise prejudice the security held by the Lender
or matertally diminish the value of any of the Charged Property or the effectiveness of
the security created by this deed,

3 Complisnce with laws and regulations
The Chargor:

3.1 shali not, without the Lender's prior wrlllen consent, use or knowingly permit the
Charged Property to be used in any way contrary © law;

3.2 shall:

321 comply with the requirements of any law and regulation relating to or
affecting the Charged Property or the use of it or any part of it;

322 obtain, and promplly renew from time to fime, and comply with the
terms of aff authorisations that are required in connection with the
Charged Property or its use or that are necessary fo preserve, maintain
or renew any Charged Property; and

323 promptly effect any maintenance, modifications, alterations or repairs to
be effected on or in connection with the Charged Property that are
raquired to be made by it under any law or regulation.

4 Enforcement of rights
The Chargor shall use reasonable endeavours to:

4.1 procure the prompt observance and performance by the relevant counterparty
to any agreement or arrangement with the Chargor and forming part of the
Charged Property of the covenants and other material obligations imposed on
such counterparty; and
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Part 2

28

4.2 anforce any material righis and instiiute, continue or defend any procesdings
retating to any of the Charged Property that the Lender may require from tme
i fime,

Motics of misrepresentations and breaches

The Chargor shall, promptly on becoming aware of any of the same, give the Lender
notice Inowriting of:

51 any representation or warranly set out in clause 8§ which is Incorrect or
mislsading in any material respect when made or deemed 1o be repested; and

52 any breach of covenant set out in this desd,
Chargor's walver of set-off

The Chargor walves any presant or fulure right of set-off it may have in respect of the
Secured Liabiiities {Including sums payable by the Chargor under thiz deed).

Property covenants

1

Repair and maintenance

The Chargor shall keep all premises, and fixtures and fitings on the Charged Property
in good and substantial repair and condition and shall keep all premises adequately
and properly painted and decorated and replace any fixiures and fittings which have
bacome worn out or otherwise unfit for use by others of & ike nature ard equs!l valus.

N alterations

2.1 Tha Chargor shall not, without the prior writters consent of the Lendar (not o be
unreasonably withheld or delaved):

211 pull down or remove (or permit the pulling down or removal of) the
whole o any part of any bullding forming part of the Charged Property
nor parmit the sama 1o ocoun, or

212 make or parmit 1o be made any materal allerations to the Charged
Property or sever or remove of permit ¢ be severed or removed any of
its fixiures or fitings {excep! to make any necessary repairs or renew or
replace the same in asccordence with paragraph 1 of this Part 2 of
Scheduis 1}

2.2 The Chargor shall promplly glve notice to the Lender if the premises or fixtures
or fitlings forming part of the Charged Property are deshroyed or damaged.

Development restrictions

The Chargor shall nol, without the prior writlen consent of the Lender (not o be
urrgasonably withheld or delayed);

3.1 make or, in so far as i is able, permil others (o make ary application for
planning permission or developmeant consent in respect of the Property; or

32 carry out or permit or suffer o be camied out on the Property any developmeant
a#s defined in sach of the Town and Country Planning Act 1880 and the
Planning Act 2008 or change or permit or suffer to be changed the use of the
Charged Property.

insurance
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4.1

4.2

7w

The Chargor shall insure and keep insured {or where, In the case of any
leasehold property, insurance is the responsibility of the landiord under the
terms of the lease, either procure that the landiord insures and keeps insured
or, if and to the extent that the landlord does not do so, itself insure and keep
insured) the Charged Property sgainst:

411 loss or damage by fire or terrorist acls;

4.1.2  other risks, periis and contingencies that would be insured against by
reasonably prudent persons carrying on the same class of business as
the Chargor; and

4.1.3  any other rigk, perils and contingencies as the Lender may reasonably
require,

Any such insurance must be with an insurance company or underwriters and on
such terms as are reasonsbly accepiable to the Lander and must be for not
less than the replacement value of the Charged Property (meaning in the case
of any premises on the Property, the total cost of entirely rebuiiding, reinstating
or replacing the premises in the event of their being destroved, together with
architects’, surveyors', engineers’ and other professional fees and charges for
demotition and reinstatemant) and loss of rents pavable by the tenants or other
peoupiers of the Property for a perfod of at least thres years.

The Chargor shall, I requested by the Lender, produce ic the Lender the
policy, certificale or cover note relating to any such inswrance reguired by
paragraph 4.1 of this Part 2 of Schedule 1 {or where, in the case of any
leasehold property, such insurance s effecied by the landiord, such svidence
of insurance as the Chargor Is entitled o obtain from the landloed under the
terms of the relevant lease),

) Insurance premiums

The Chargor shall;

8.1

5.2

promptly pay all premiums in respect of each Insurance Policy and do all other
things necessary to keep that policy in full force and sffect and

{if the Lender so requires) give to the Lender copies of the receipis for all
premiums and other payments necessary for effecting and keeping up each
Insurance Policy,

& No invalidation of insurance
The Chargor shall not do or omit to do, or knowingly permit o be done or omitled,
anything that may invalidate or otherwise prejudice any Insurance Policy,

7 Proceeds from insurance Policles

All monies payable under any Insurance Policy at any time {whether or ot the security
constituted by this deed has become enforceable) shall;

7.1
7.2

7.3

12483266,

Unless otherwise agreed by the Lender, be paid immediately to the Lender;

if they are not paid directly io the Lender by the insurers be held, pending such
payment, by the Chargor as trustee of the same for the benefit of the Lender,
ang

at the opion of the Lender, be zpplied in making good or recouping
expenditure In respect of the loss or damage for which such monies ars
received or in or towards discharge or reduction of the Secured Uiabilities or be
applied in making good or recouping expenditure in respect of the loss or
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damage for which such monles are recelved or, after the securlty constituied by
this desd haes become enforceable and if the Lender so directs, in or towards
discharge or reduction of the Secured Liabililles.

Leases and licences affecting the Charged Property

Bave as set ouf in paragraph 8.8, the Chargor shall not, without the prior written
corsent of the Lender {which consent, in the case of paregraph 8.2 to 8.4 (inclusive), is
not to be unreasonably withheld or delaved):

8.1 sxgrclse the statiory powers of leasing or of accepling surrenders under
section 89 or seclion 100 of the LPA 1928 (or agree to grant any such licence
of enancy, or agree o exercise the stabudory powars of leasing or of acoepting
surrenders under section 98 or seclion 100 of the LPA 1925,

8.2 in any other way dispose of, accept the surender of, surrender or creale any
imgal or equilsble esiale or interest in the whole or any part of the Charged
Property {or agree o dispose of, accept the surrender of, surrender or creale
ary legal or squitable estale or interest in the whole or any part of the Charged
Propartyy;

8.3 it any person into occupation of, or share occupation of the whole or any part
of the Charged Property;

8.4 grant any lcence or tenancy affecting the whole or any part of the Charged
Propearty or accspt the surrender of the same; or

8.5 grant any consent or licence under any lease or lcence affecting the Charged
Froperty,

8.8 notwithstanding the terms of this deed, the Chargor will be permitted without
the consent of the Lender to grant 2 service oucupancy agreemant or licence
agresment or assured shorthold tenancy agresment  over the Charged
Property to any employee of the Chargor which in relalion o 8 service
ooocupancy sgreement or lcence agreement requires accommodation as a
condition of thelr employment or for the beller performance of their employment
duties and the Chargor shall provide (o the Lender on request a statement of
all oooupiers and the terms of such arrangements.

No restrictive obligations

The Charger shall not, without the prior written consent of the Lender, enter into any
oherous or restrictive obligations affecting the whole or any part of the Charged
Properly Oor craate of Knowingly permit 1o arise any overriding interest, easement or
right whalspever in or over the whole or any part of the Charged Property.

Propristary rights

The Chargor shall use reasonable endeavours procure that no person shall knowingly
pecome entitled in assert any propristary or other like rdght or Inferest over the whole or
any part of the Charged Property, without the prior writlen consent of the Lender,

Compliance with and enforcemant of covenanis
The Chargor shall:

1.1 observe and perform all covenants, stipulations and conditions to which the
Charged Properiy, or the use of i}, is or may be sublect and (if the Lender so
requires) produce o the Lender evidence sufficient to satisly the Lender that
those covenants, stipulstions and conditions have been observed and
performed; and

124835881
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112 if requested by the Lender diligently enforce all covenants, stipulstions and
conditions benefiting the Charged Property and shall not (and shall not agree
to} walve, releass or vary any of the same.

Motices or claims relsting to the Charged Property
121 The Chargor shall

12.1.1 give full particulars to the Lender of any nolice, order, direction,
designation, resolution, application, requirement or proposal given or
made by any public or tocal body or authority {a Notice) that specifically
applies to the Charged Property, or to the locality in which it s situated,
within seven days after becoming aware of the relevant Notics; and

12.1.2 {if the Lender so requires) immediately, and at the cost of the Chargor,
take all reasonable and necessary steps to comply with any Notice, and
make, or join with the Lender In making, such objections or
represamations in respect of any such Notice as the Lender thinks it

122 The Chargor shall give full particulars to the Lender of any claim, notice or
other communication served on it in respect of any modification, suspension or
revocation of any Environmentst Licence or any alleged breach of any
Ervironmental Law, in each case relating to the Charged Property.

Paymant of rent and outgoings

The Chargor shall pay {or procure payment of the same) when due all charges, rates,
taxes, dutles, assessments and other oulgoings relating to or imposed upon the
Charged Property or on ils ocoupier.

Reni reviews

The Chargor shall, if the Charged Property [s sublect to occupational leases or licences,
implement any upwards rent review provisions,

Environment
The Chargor shall in respect of the Charged Property:

15.1  comply in sl material respects with all the requirements of Ervironmental Law:
and

182  obtain and comply in all material respects with all Ervironmental Licences,
Conduct of business on the Charged Froperty

The Chargor shall carry on ifs trade and business on those parts (If any) of the Charged
Properly as are used for the purposes of irade or business in accordance with the
standards of good managemeant from time to ime current in such trads or business.

nspection

The Chargor shall permit the Lender and any Receiver and any person appointed by
either of them {0 enter on and inspect the Chargad Property on reasonable prior notice.

VAT option o tax
The Chargor shall not, without the prior written consent of the Lender:
18,1 exarcisa any VAT option fo tax in relation to the Charged Property; or

182  revoke any VAT option o tax exercised prior to and disclosad to the Leader in
writing prior o the date of this deed.

TRARTEE
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15 Vacant possession of the Property

if required af any time by the Lender following a breach of the terms of this Deed or an
Bverd of Defaull under the Loan Agresment, the Chargor shall procure vaocant
possession of the Property if the Property Is:

191 oceupled by the Chargor's emplovee under a service occupancy or licence
agraemant within balf an academic terme’ notice of the date of service of any
sych reguest from the Lender; or

182 occupled under an assured shorthold tenancy agreement where the fixed tarm
has expired or an assured tenancy and the Chargor shall serve notice to quitio
obtain vacant possession; and
the Chargor shall take such sieps as are reasonably required by the Lender to
obrtain vacant possession of the Fropsarty,

20 Hani covenants

Where the Charged Property is subjsct o ocoupational leases or licences the Chargon

20.1

£0.2

203

TEERFIEE.

Following an Event of Defaull, the Chargor shall not deal with any Rend except
by getling it in and reglizing it in the ordinary and usual course of its business
and shall, Immadiately on receipt, pay all Rent into such account as the Lender
may direct from tme io ime and the Chargor shall, pending such payment in,
hold sl Rent upon trust for the Lender; '

agrees wilth the Lender that any monies received by the Lender under
paragraph 20.1 of Schedule 1 shall not constitute the Lender as morigagee in
possession of the Charged Property; and

shall, prompily following the Secured Lisbiliies becoming due and payable and
upon instruction of the Lender, give nolice (o the relevant tenant, guaranior or
surety of the assignment pursuant fo clause Ervor! Reference source not
found. of the Chargor's rights and interest to the Rent and each guarantes or
security in respect of the Rent and use reasonable endeavours to procure that
each addresses of such nolice promplly provides an acknowledgement of that
nofice o the Lender,
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Bchedule 2
Uncharged Land

Definitions:

in this Bcheduls the following definitions shall apply:

Conditions of Entry: the conditions to which any right to enter reserved in this schedule
s subject, which are that the right shall be subject to the person exercising the right:

a)

b}

<

dj

ffecting entry at a reasonable time (or at any time in an emergency):

giving reasonable notice o the person whose premisss are being entered (but
no notice needs be given in an emergency);

causing s fittle damage as possibie to the premises being entered and
promptly making good any damage caused o the reasonable satisfaction of the
parson whose premises are belng entered; and

complying with any reasonable requirements of the person whose premises are
being entered in relation to the exercise of the right of entry.

Service Meodia: all madia for the supply or removal of hest, smoke, eleciricity, gas, water,
sewage, energy, elecommunications, felevision, data and all other services and uiliities
and all structures, machinery and sguipment ancillary to those media.

12483268, %

Rights to be reserved over the Uncharged Land for the benefit of the Property

a}

The right to continue 1o use and o connect into any Service Media at the
Uncharged Land that serve (but do not form part of) the Property which are in
existence at the date hereof or are installed or constructed after the date of the
fransfer of the whole or any part of the Property;

Subject 1o compliance with the Conditions for Entry, the right to enter those
parts of the Uncharged Land with or without agents, professional advisers,
workmen and equipment so far as is reasonably necessary

i 1o inspect or camry out works to the Property; and

i to inspect, repair, maintain, install, re-route or replace any Service
Madia serving the Property;

A right of support
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Lower Judd Falls; Stonyhurst

PLAN 1 - Charged Property

Sisdnamce ey i Cron

" Lioemme raiegdes FERESIA YR Plocod Sunke Kl:-i by
Promaob

g Anie A R AT QRN

T




Lower Judd Falls, Stonvhurst

PLAN 2 - Uncharged Land
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Exacuted as a Deed on behalf of
Btonyhurst, 2 company incorporated in
England & Wales with company number
086832303, by

N Cw VT kAT

ag S oo

belng persons who are acting under the
authorily of the company.

Executed ag a Deed by sffixing the common
seal of Trustees of Roman Cathaolic
Purposes Reglstersd

i the presence of

124832681
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Executed as a Desd on behalf of the
Trustees of Stonyhurst by [ Groes ]
and [*5 cwov 1 being two of their
number, under an authority conferred
pursuant {0 section 333 of the Charities
Act 2011 in the presence of:

-----

wooupetion: VeV “

Adddress:

Voo s e Tom
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