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MRO1 e

Registration of a Charge

Company name: STONYHURST
Company number: 06632303

XOFQCYKY

Received for Electronic Filing: 15/10/2020

Details of Charge

Date of creation:  06/10/2020
Charge code: 0663 2303 0005
Persons entitled: TRUSTEES FOR ROMAN CATHOLIC PURPOSES REGISTERED

Brief description:.  THE FREEHOLD PROPERTY KNOWN AS BRADHURST BARN,
STONYHURST, BEING PART OF THE LAND REGISTERED AT THE LAND
REGISTRY WITH TITLE NUMBER LANS3730. FOR MORE DETAILS,
PLEASE REFER TO THE INSTRUMENT.

Contains floating charge(s) .

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Electronically filed document for Company Number: 06632303 Page 1




Certified by: MYLES TAAFFE

Electronically filed document for Company Number: 06632303 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 6632303

Charge code: 0663 2303 0005

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 6th October 2020 and created by STONYHURST was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

15th October 2020 .

Given at Companies House, Cardiff on 16th October 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

sROF Cg

s /l,/‘

4

Ty g

ee, I

E\\\O i R EC/J\

h B
G g A0

THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES
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DATED (5 Oc\dboee 2020

LEGAL MORTGAGE

betwean
STONYHURST
AND

TRUSTEES FOR ROMAN CATHOLIC PURPOSES REGISTERED
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THIS LEGAL MORTGAGE is datad é:;s Cchdoer 2020

BETWEEN

{1

STONYHURST incorporated and registered in England and Wales with company
number GE632303 and charity number 1127828 whose registered office is at Stonyhurst,
Clitheroe, Lancashire, BB7 9PZ (the Chargor).

TRUSTEES FOR ROMAN CATHOLIC PURPOSES REGISTERED incorporated under
Part 12 of the Charities Act 2011 of 114 Mount Strest, London W1K 3AH (“the Society
Trustee’) as Trustee of the Bociety of Jesus Trust of 1828 for Roman Catholic
Pumposes as govemed by a Trust Deed dated 20" March 1828 {Charity No. 230185)
{the Lender).

THIS DEED IS IN RESPECT OF THE FOLLOWING PROPERTY:

The freehold properly known as Bradhurst Barn, Stonyhurst as shown edged red on the Plan
being part of the land registered at the Land Registry with title number LANS3730 {the

“Propery’l,
Title number Administrative Area
LAMEITAO Lancashire: Ribble Valley

IT 5 AGREED AS FOLLOWS:

1.1

Dufinttions and interpretation
Definitions
The definilions and rules of interpratation In this clause apply In this deed.

Business Day a day {other than a Saturday or Sunday) on which
commaercial banks are open for general business in
London and deposits are deall with in the London
interbank Market;

Charged Property the Property and all the assels, property and
undertaking for the time being subject fo any
Security Interest created by this deed (and
references o the Charged Properly shall include
references {0 any part of it}

Lhatiels all stocks, goods, movaable plant, machinery, tools,
furniture and equipment now or from time to time
placed on or used in or about {but not forming part
of) the Charged Property;

Costs all costs, charges, expenses, taxes and lisbilities of
any kind, including (without lmitation) costs and
damages in connection with Bilpation, professional
fess, disbursements and any VAT charged on Costs
which the Lender or any Recsiver or Delegate may
charge or incur,

Dalegate any pefsoh appointed by the lender or any
Receiver pursuant to clause 13 and any person
appointed as stomey of the Lender, Receiver or
Delegats,;
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Envirpnment

Envirpnments! Law

Environmental Licence

Loan Agresment

inzurance Polloy

LPA 1825
Plan

Receiver

Rent

Sacured Liabilities

Security Interest

Security Period
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the natural and man-made environment including all
or any of the following madia, namely air, water and
fard (including air within buildings and other natural
or man-made structures above or below the ground}
and any living organisms {including man) or systems
supporied by those media;

all applicable laws, siatutes, regulalions, secondary
legisiation, bye-laws, common law, directives,
ireaties and other msasures, judgments and
decisions of any court or tribunal, codes of practice
and guidance notes insofar as they relate to o
apply to the Environment;

ary awthorisation, permit or licence necassaty under
Environmental Law in respect of any of the Charged
Proparty,

the loan agreement dated b Ctithe 2020 mads
batween the Lender and the Chargor;

gach contract or policy of insurance effecied or
muiniained from dme o fime in respest of the
Charged Property,

the Law of Property Act 1925,
the plan attached at Schedule 3 to this Deed;

a receiver and/or manager of any orf all of the
Charged Property;

gl amounis payable to or for the benefil of the
Chargor by way of rent, licence fee, sarvice charge,
ditapidations, ground rant and rent chargs in respect
of any part of the Charged Property and other
monies payable to or for the benefit of the Chargor
i respect of occupation or usage of any part of the
Charged Property, including {without Bmitation) for
display of advertisements on licence or otharwise;

aff present and fulure monies, obligations and
liabilities owed by the Chargor to the Lender
whelher actual or contingent and whether owed
Jointly or severally, as principal or surely andfor in
any other capacity logether with gl interest
{including, without limitation, default inlerssi)
aeoruing in respect of such monies or liahifities;

any mortgage, charge (whether fixed or floating,
legal or equitable), pledge, len, assignment by way
of security or other securily interest securing any
obiigation of any person, or any other agreement or
arrangement having a similar effect;

the perod starting on the date of thizs deed and
ending on the date on which the Lender Is satisfied
that alf the BSecursd Lisbiliies have been
unconditionally and irevocably paid and discharged
in fult and no further Secured Liabllitles are capable
of being outstanding;



VAT vaiue added tax.
1.2 interpretation

In this deed:

1.2.1 reference to a statute, statutory provision or subordinate legisiation is a
referance fo it as it is in force for the time being, taking acscount of any
amendment or re-enaciment or extension and includes any former siatule,
statulory provision or subordinate legislation which it amends or re-enacts;

1.2.2 unless the context otherwise requires, a reference to one gender shall
incleds a reference 1o the other gender;

1.23 unless the context otherwise requires, words in the singular include the
plural and in the plural inciude the singulan,

1.2.4 a reference o 4 clavse or Schedule is to & cause of, or Schadule fo, this
deed and references o paragraphs are to paragraphs of the relsvant
Schedule, unless the context otherwise requires;

125 a reference to this deed {or any provision of it} or any other document shall
be construed as a reference fo this deed, that provision or that document
as it is i foroe for the time being and as amended in accordance with i
terms or with the agreement of the relevant parties;

128 a reference to a person shall include & reference o an individual, firm,
company, parinership, corporation, unincorporated body of persons, or any
state or any agency of any person;

127 g reference to an amendment includes a novation, re-enactment,
supplement or variation (and amended shall be construed accordingly);

1.2.8 a reference (o assets includes present and future properties, underiakings,
revenues, righls and benefits of every description:

1.28 a reference to an authorisation includes an approval, authotisation,
congent, exemption, filing, licencs, notarisation, registration and resclution;

1.2.40 a reference o 2 reguiastion includes any regulation, rule, official dirsctive,
request or guideling (whether or not having the force of law) of any
governmantal, Inter-governmental or  supranational  body, agency,
depariment or regulatory, self-reguiatory or other authority or organisation;

1.2.11 a refersnce lo the Chargor or the Lender shall include ils successors,
permitted ransferees and permitled assigns;

1.2.12 a reference to determines or determined means, uniess the contrary Is
indicated, a determination made at the discretion of the person making if;
and

1.2.13 clause, schedule and paragraph headings shall not affect the Interpretation

1.5 Clawback

of this deed.

If an amount paid by the Chargor 1o the Lender in respect of the Secured Liabilities iz
set azide on the bankruptoy, lguidation or administration of the Charaor or otherwise,
then that amount shall not be considered to have been irrevocably paid for the
purpases of this deed,

1.4 Hature of security over real property
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1.8

1.8

17

1.8

A reference in this deed to 8 charge or morigage of or over the Property includes:

1.4.1 all buildings and fidures and fittings (including irade and tenants fixfures
and fittings) and fired plant and machinery which are situated on or form
part of the Charged Property st any time;

1.4.2 the proceeds of sale of any part of the Charged Properly and any cther
mordes paid or payable In respect of or in connection with the Charged
Property;

1.4.3 the benefit of any covenants for fitle given, or entered info, by any

predecassor in title of the Chargor In respect of the Charged Property and
any monies paid or payable in respect of those covenants; and

144 all rights under any licencs, agreement for sale or agresment for lease in
raspect of the Charged Property.

Law of Property {Miscellaneous Provisions) Act 1888

For the purposes of section 2 of the Law of Property (Miscellaneous Provisions) Act
1988, the terms of the Loan Agreement and of any side letlers belween any parties in
relation 1o the Loan Agreement are incorporated into this deed,

Third party rights

A third party (baing any person other than the Chargor, the Lander and its permitied
successors and assigns, any Recelver and any Delegate} has no right under the
Contracts (Righis of Third Parties) Act 1888 to enforce, or 1o enjoy the benefit of, any
tarm of this deed,

Parpatulty period

if the rule agalnst perpetuities applies {o any trust created by this deed, the perpehuily
pericd shall be 125 years {as specified by section 5{1) of the Perpeluities and
Accumnulations Act 2008).

Bchedules

The Schedules forms part of this deed and shall have effect as I sel cut In full in the
body of this deed. Any reference to this deed includes the Schedules,

Lovenant to Pay

The Chargor shall, on demand, pay to the Lender and discharge the Secured Liabilities
when thay become dus.

Grant of Security
Legal mortgage and fixed charges

As a cortinuing security for the payment and discharge of the Secured Ligbilitiss, the
Chargor with full ille guarantee charges to the Lender

311 by way of first legal mortgage, the Property; and
312 by way of firet fixed chargs:
{a) the proceeds of any claim relaling o the Charged Property under sach

insurance Policy;

{b} ihe benefit of 2l other contracts, guaraniess, appoiniments and warranties
refating io the Charged Properly and other documents o which the
Chargor is a party or which are in its favour or of which it has the benefit
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& O\echer

4.2

relating to any letting, development, sale, purchase, use or the operation of
the Charged Property or otherwise relating to the Charged Property
{including, in each case, but without limitalion, the rght 1o demand and
receive all monies whatever payable to or for its benefit under or arising
from any of them, all remedies provided for in any of them or available at
law or in equity in relation to any of them, the right to compe! performance
of any of them and all other rights, interests and benefits whatever aceruing
to or for its benefit ansing from any of them);

{c} all authorisations (statutory or otherwise) held or required in connection
with the Chargor's business carried on at the Property or the use of any
Charged Property, and all rights in connection with them;

3.1.3 if the Chargor is & body corporate, by way of first floating charge, all
present and future Chattels owned by the Chargor or in which the Chargor
has an interest.

Parfection of Sacurity
Registration of legal mortgage at the Land Registry
The Chargor applies to the Land Registrar

4.1 for the following restriction to be registersd against its title to the Charged
Properiy

"No disposition of the registered estate by the proprietor of the registered
estate or by the proprietor of any registered charge, not being a charge
registered before the entry of this restriction is to be registered without a
riten consent signed by the proprstor for the tims being of the charge
A

e ﬁ%ﬁﬁm dated [ 1 in favour of Trustees for Roman Catholic Purposes
Registered, referred to in the charges register or their corveyancer” and

4.1.2 if the Lender is under an obligation to make further advances under the
Loan Agreement, for a note fo be entered into the Chargor's titie to the
Property to that effect,

Cautlons against first registration and notices

Whether or not title 1o the Property is registered st the Land Registry, if ary caution
against first registration or any nofice (whether agreed or unilateral} is registersd
against the Chargor's title to the Property, the Chargor shall immediately provide the
Lender with full particulars of the clrcumsiances relating o such caution or notice. if
such caution or notice was registered to protect & purported interest the creation of
which is not permitted under this deed, the Chargor shall immediately, and at its own
expense, take such sieps as the Lender may require o ensure thet the caution or
notice, as applicable, is withdrawn or cancaiied,

Liability of the Chergor
Liability not discharged

The Chargor's liabllity under this deed in respect of any of the Secured Liabilities shall
not be discharged, prejudiced or affecied by:

5.1.1 any security, guaraniee, indemnity, remedy or other right held by, or
available to, the Lender that is or becomes wholly or partially ilegal, void or
unanforceabls on any ground,

£1.2 the Lender renewing, determining, varying or increasing any loan or other
Fansaction In any manner or concurring in, accepting or varving any

12488676 1



5.2

8.2

6.3

8.4

8.5

6.6

8.7

6.8

8.4

compromise, amangement or setflement, or omitting fo claim or enforce
payment from any other parson; or

513 any other act or omission, which but for this clause 5.1 might have
discharged, or otherwise prejudiced or affected, the liability of the Chargor,

Immediate recowrse

The Chargor waives any right it may have to require the Lender 1o enforce any security
or other right, or claim any payment Tfrom, or otherwise proceed against, any other
person before enforcing this deed against the Chargor,

Representations and Warranties
Times for making representations and warranties

The Chargor makes the representations and warranties set out in this clause & to the
Lender on the date of this deed and are deemad to be repeated on each day of the
Security Period with reference to the facls and clroumstances axisting al the time of
repeatition,

Constitutional documents

This deed does not contravens any of the provisions of the Chargor's constitutional
documeants {inciuding, but not limited to, the Chargor's memorandum and arficles of
associgtion, parinership agreement andfor frust desd as spplicable), and has been
authorised and executed in accordance with the Chargor's constitution.

Ownership of Charged Property

The Chargor 15 the legal owner of the Charged Property and, the Chargor is the
beneficial owner of the Charged Property and has good and marketable title to the
Froperly.

Mo Security Interests

The Charged Properly is free from any Security inferest other than the Security
Infarests created by this deed.

Mo adverse claims

The Chargor has not received, or acknowledged notice of, any adverse claim by any
person in respect of the Charged Property or any interest in it

Mo adverse covenanis

There are no covenants, agreements, reservations, conditions, interests, rights or other
matters whatever, which materially and adversely affect the Charged Property other
than as disclosed in writing by or on behalf of the Chargor to the Lender's Solicitors
prior 1o the date of this deed.

No breach of laws

There is no breach of any law or reguigtion, which materially and adversely affecis the
Charged Property,

Mo interference in enjoyment

Mo loan necessary for the enjoyment and use of the Charged Property is subject to
terms antitling any person o terminate or curtail iis use.

No overriding interesis

1A4BR0E0.



8.10

8.1

8.12

.13

8.2

8.3

Nothing has arisen, has been created or is subsisting which would be an ovarriding
interest in the Charged Property other than as disclosed by the Chargor to the Lender
prior io the date of this deed.

No prohibitions or breaches
There is no prohibifion on the Chargor assigning its righis in any of the Charged
Property referred to In clause Error! Reference source not found. and the entry inio

of this deed by the Chargor does not and will not constitule & breach of any policy,
agreement, documaent, instrument or obligation binding on the Chargor or its assets.

Environmantal compliancs

The Chargor has, at all imes, complisd in all material respects with all applicable
Environmentst Law and Environmenta! Licences.

fvoidance of security

Mo Security interest expressed {o be crested under this deed is Hable fo be avoided, or
utherwise set aside, on the liquidation or administration of the Chargor or otherwise.

Enforceable security

This deed constitutes and will constitute the legal, valid, binding and enforceable
obligations of the Chargor and is and will continue to be effective security over all and
gvary part of the Charged Froperty in accordance with its ferms,

Covenants
The Chargor covenanis with the Lender in the terms set out in Schedule 1.
Powers of the Lender

Power to remedy

811 The Lender shall be entitied (but shall not be obliged) to remedy, at any
tima, a breach by the Chargor of any of iis obligations contained in this
dued,

8.1.2 The Chargor irevocably authorises the Lender and its agents to do all such

things as are necessary or desirable for that purposs.

B1.3 Any monies expended by the Lender in remedying a breach by the Chargor
of its obligations contained In this deed, shall be reimbursed by the Chargor
o the Lender on g full indemnity basis ang shall camy interest in
accordance with clause 15.1.

81.4 In remedying any breach in accordance with this clause 8.1, the Lender, its
agents and their respective officers, agents and employess shall be eniitied
o enter oo the Charged Property and to take any action as the Lender
may reasonably consider necessary or desiable including, without
limitation, carrying out any repairs, other works or developmant.

Exercizge of rights

The rights of the Lender under clause 8.1 are without prejudice to any other rights of
the Lender under this deed. The exercise of any righis of the Lender under this deed
shall not make the Lender liable to account as @ morigages in possession.

Lender has Recsiver's powers

To the extent permitted by law, any right, power or discretion conferred by this deed on
a Raceiver may, after the security constituted by this deed has becoms enforceabls, be
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8.4

8.5

8.8

8.7

exercised by the Lender in relation to any of the Charged Property whether or not it has
taken possassion of any Charged Property and without firgl appointing & Recelver or
notwithstanding the appoiniment of 8 Receiver,

Conversion of currency

8.4.1 For the purpose of, or pending, the discharge of any of the Secured
Liabilities, the Lender may converl any monies recelved, recovered or
realised by it under this deed (inciuding the proceeds of any previous
conversion under this clauss 84) from their existing currencies of
denomination inlp such other currencles of denomination as the Lender

may think fit.

8.4.2 Any such conversion shall be effected at the Lender's then prevailing spot
sefling rate of exchange for such other currency against the existing
CLITBNCY.

8.4.3 Each reference in this clause 8.4 o a currency extends o funds of that

currency and, for the avoldance of doubt, funds of one currency may be
converted into different funds of the same currency.

New accounts

B.51 i the Lender receives, or is deemed io havs received, notice of any
subsequent Security Interest or other interest, affecting all or pant of the
Charged Property, the Lender may open 3 new account for the Chargor in
the Lender's books., Without prejudice fo the Lender's right 1o combine
accounis, no money paid {0 the oredit of the Chargor In any such new
acoount shall be appropristed towards, or have the effact of discharging,
any part of the Secursd Liabilities.

882 if the Lender doss not open g new account immediately on receipt of the
notice, or deemed notice, referred to in clause 8.5, then, unless the
Lender gives express written nolice to the contrary io the Chargor, 2l
payments made by the Chargor o the Lender shall be freated as having
been credited to 8 new account of the Chargor and not as having been
applisd in reduction of the Secured Ligbilities, as from the ime of receipt or
desmed receipt of the relevant notice by the Lendar.

Lander's seboff rights

¥ the Lender hes more than ong account for the Thargor in its books, the Lender may
gl any ime afler

8.6.1 the securlty constifuted by this desd has become enforceable; or

8682 the Lender has received, or is deemed to have received, nolice of any
subsagquent Security Infersst or other interest affecting &l or any part of the
Charged FProperty,

transfer, without prior notice, sl or any part of the balence standing o the credit of any
account to any other account which may be in debit (but the Lender shall nolify the
Chargor of the transfer once mada),

Indulgence

The Lender may, at lts discretion, grant time or other indulgence or make any other
arrangement, varigtion or release with any person nol being a party 1o this deed
{whether or not such person is jointly lable with the Chargor) in respsct of any of the
Secured Liabilitles or of any other security for them withou! prejudice either to this deed
ar to the Hability of the Chargeor for the Secured Lisblitiss,

12488838 .1



2.2

1
10.1

10.2

10.3

When Security Becomes Enforceabis
When security becomaes enforceable

The security constituted by this deed shall be immediately enforceable at any ime after
an Event of Defauilt as defined in the Loan Agresment,

Discretion

After the security constituted by this deed has become enforceable, the Lender may, in
its absolute discretion, enforce all or any part of that security at the times, in the manner
and on the terms it thinks fit, and take possession of and hold or dispose of all or any
part of the Charged Property.

Enforcement of Security
Enforcement powers

10.1.1 The power of sale and other powers conferred by saction 101 of the LPA
1825 {as varied or extended by this deed) shall, as between the Lender
and a purchaser from the Lender, arise on and be exercisable at any time
after the execution of this dead, but the Lender shall not exercise such
power of sale or other powers until the security constituted by this deed has
become enforceabls under clause 8.1,

10.1.2 Seotion 103 of the LPA 1825 (restricting the power of sale) does not apply
o the security constituted by this deed.

Extension of statutory powers of leasing

The statutory powers of leasing and accepting surrenders conferred on morigagees
under the LPA 1825 andfor by any other statute are extended so as {o suthorise the
Lender and any Receiver, at any time after the securily constituted by this deed has
become enforcesble, whether in its own name or in that of the Chargor, to:

10.2.1 grant any lease or agreement for lease;
16.2.2 socept surrenders of leases; or

10.2.3 grant any option of the whole or any part of the Charged Property with
whatever rights relating to other parts of if,

whether or not at & premium and containing such covenants on the part of the Chargor
and on such ferms and conditions {ncluding the payment of money {o & lesses or
tenant on a surrender) as the Lender or Receiver thinks fit, without the nasd to comply
with any of the restriclions imposed by sections 98 and 100 of the LPA 1925,

Prior Security Interests

At any time after the security constituted by this deed has become enforcesble, or alter
any powers conferred by any Securlly interest having priority to this deed shall have
ecome exercisable, the Lender may:

1031 reddeem such or any other prior Security Interest:
10.3.2 procure the transfer of that Security Interest to itself; andfor
10.3.3 settie any account of the holder of any prior Security Interest,

The setflement of any such account shall be, in the absence of any manifest error,
conclusive and binding on the Chargor. Al monies paid by the Lender to an
encumbrancer in setilement of such an account shall be, ag from its payment by the
Lender, dus from the Chargor to the Lender on current account and shall bear inlerest

1248808261



10.4

10.5

10.6

0.7

10.8

1

1.2

11.3

10

at the default rate of interest specified in the Loan Agreement and be secured as part of
the Secwred Liabilities.

Proteciion of third parties

No purchaser, morigagee or other person desling with the Lender, any Receiver or
Delegate shail be concerned o enguirs:

10.4.1 whgther any of the Secured Liabilities have becoms due or payable, or
remain unpaid or undischarged;

10.4.2 whather any power the Lender, 8 Receiver or Delegate is purpording to
sxercise has become exercisable or is properly exercisable; or

10.4.3 how any money paid io the Lender, any Receiver or Delegate is to be
apphisd,

Privileges

Each Recelver and the Lender iz entiled o gl the rghts, powers, privileges and
immunities conferred by the LPA 1825 on morilgagees and recelvers,

ko Hakility as mortgsges in possession

Neither the Lender, any Recelver nor any Delsgsle shall be lable to scoount as
morigages in possession in respect of all or any of the Charged Property, nor shall any
of them bs liable for any loss on realisation of, or for any neglect or default of any
natura in connection with, ail or any of the Charged Froperty for which & morigages in
possassion might be llable as such,

Relinguishing possession

if the Lender, any Receiver or Delsgate entars inlo or lakes possession of the Charged
Property, it or he may at any time relinquish possession.

Conclusive discharge to purchasers

The receipt of the Lender or any Receiver or Delegate shall be & conclusive discharge
to @ purchaser and, in making any sale or other disposal of any of the Charged
Property or in making any acquisition in the exercise of thelr respeclive powers, the
Lender, every Receiver and Delegate may do so for such considerstion, in such
ranner and on such ierms as it or he thinks fit

Raosivers
Apnointment

At any Hime afler the security constituled by this deed has become enforceshis, or at
tha reguest of the Chargor, the Lender may, without further nolice, appoint by way of
deed or stherwise in wiiting, any one o more persan or persons (o be a receiver, or 8
receiver and manager, of il or any part of the Charged Property.

Famoval

The Lender may, without further notics, {subject to section 45 of the Insolvency Act
1988, from time fo tme, by wey of deed or otherwise in writing, remove any Receiver
appointed by it and may, whenaver it thinks it, appoint a new Raceiver in the place of
any Recelver whose appoiniment may for any reason have lerminated.

Remuneration

The Lender may fix the remunergtion of any Recsiver appointed by it without the
resirictions contained In section 108 of the LPA 1825 and the remunergtion of the
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14

1.5

11.6

12
12,1

12.2

12.3

12.4

12.5

1

Receiver shall be a debl secured by this deed, which shall be dus and payable
immeiiaialy on its being paid by the Lender,

Power of appointment additional to statutory powers

The power to appoint 3 Recelver conferred by this deed shall be in additon b all
statutory and other powers of the Lender under the Insolvency Act 1988, the LPA 1825
or otherwise, and shall be exercisable without the restrictions contained in sections 103
and 108 of the LPA 1825 or otharwise,

Powar of appointment exercisable despite prior appoiniments

The power 1o appoint a Receiver {whether conferred by this deed or by statute) shall
be, and remain, exercisable by the Lender despite any prior appointment in respect of
all or any part of the Charged Property.

Agent of the Chargor

Any Receiver appointed by the Lender under this deed shall be the agent of the
Chargor and the Chargor shall be solely responsible for the contracts, engagements,
agls, sriissions, defaults, losses and remuneration of that Recelver and for abilitles
incurred by that Receiver. The agency of each Receiver shall continue untll the Chargor
goes into liquidetion and after thal the Recelver shall act as principal and shall not
become the agent of the Lender,

Powers of Receiver
Powaers additional to statutory powers

1211 Any Receiver appointed by the Lender under this dead shall, in addition fo
the powers conferred on him by statute, have the powers set out in clause
12.2 o clause 12.20,

12812 If there is more than one Receiver holding office at the same time, each
Receiver may {unless the document appointing him states otherwise)
exercize alt of the powers conferred on a Receiver under this deed
individually and to the exclusion of any other Receiver,

12.1.3 Any exercise by @ Receiver of any of the powars given by clauss 12 may
be on behaifl of the Chargor, the directors of the Chargor or himself,

Repair and develop the Charged Property

A Receiver may undertake or complste any works of repair, alterstion, buiiding or
development on the Charged Property and may apply for and maintain any planning
permission, developrment consent, building regulation approval or any other permission,
consent or ficence {o carry out any of the sams,

Grant or accept surrendors of leases

A Receiver may grant, or accept surmenders of, any leases or tenancies affecting the
Charged Property and may grant any other interest or right over the Charged Properly
on such terms and subject to such conditions as he thinks fit.

Employ parsonnel and advisers

A Receiver may provide services and employ or engage, such managers, officers,
servanis, conbractors, workmen, agents, other personnel and professional sdvisers on
such terms and subject to such conditions as he thinks fit. A Receiver may discharge
any such persoen or any such person appointed by the Chargor,

Make and revolke VAT options to iax
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12.6

12.7

12.8
12.9

12.10

1211

1212

1213

12.14

12.15

1216

42

A Recelver may exarcise or revoke any VAT option to tax as he thinks fit.
Charge for remuneration

A Recslver may charge and receive such sum by way of remuneration {in addition to all
costs, chargss and expenses inocurred by him) as the Lender may prescribe or agree
with him,

Realize Charged Property

A Heceiver may collect and gel in the Charged Property or any part of it in respect of
which he is appointed and make such demands and lake such proceedings as may
saem expedient for that purposs, and take possession of the Charged Property with
fike rights.

Hot Used
Dispose of Charged Property

A Recelver may grant of isrminate (as | sees I any oplons and llcences over sl or
any part of the Charged Property, sell, assign, iease and accept surrenders of leasss of
{or concur in seliing, assigning, leasing or accepting surrenders of leases of) all or any
of the Charged Property In respect of which he is appointed for such consideration and,
in such manner {including, without limitation, by public auction or private sale} and
generally on such terms and conditions as he thinks fit. A Recalver may promotle, or
conour in promoting, a company fo purchase the Charged Property to be disposed of
by him,

Sever fhxtures and fittings

A Receiver may sever and sell separately any fixtures or filtings from the Charged
Property without the consent of the Chargor.

Sive valid receipls

A Recsiver may give valld receipts for 8l monies and execuls all assurances and
things which may be proper or desirable for realising any of the Charged Property.

Make settlements

A Heceiver may make any arrangement, seltfement or compromise belween the
Chargor and any other person which he may think expeadient.

Bring procssdings

A Recsiver may bring, prosecuts, enforce, defend and sbandon all gclions, sults and
proceedings in relation fo any of the Charged Property as he thinks fit.

insure

A Raceiver may, if he thinks fit, but without prejudice o the Indemnity in clause 152,
effact with any Insurgr any policy of insurance either in lisu or satistaction of, or in
addition to, the insurance required to be maintained by the Chargor under this deed.

Powers under LPA 1825

A Receiver may exercise all powers provided for in the LPA 1825 in the seme way as if
ha had been duly appointed under the LPA 18285 and exercise all powers provided for
an administrative recsiver in Schedule 1 of the Inselvency Act 1888,

Borrow
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1247

12.18

1219

12.20

13
13.1

13.2

13.3

14
14.1

A Receiver may, for any of the purposes authorised by this clause 12, raise monay by
borrowing from the Lender (or from any other person) either unsecured or on the
securty of all or any of the Charged Property in respect of which ha is appointed on
such terms as he thinks fit (including, i the Lender consents, terms under which such
security ranks in priodty to this dead),

Redeen prior Security Intsrasts

A Receiver may redeem any prior Security Interest and setile the accounts 1o which the
Security Interest relates. Any accounts so setfled shall be, in the absence of any
manifest error, conclusive and binding on the Chargor, and the monies so paid shall be
deemed o be an expense propedy incurred by the Recealver.

Delegation
A FMecsiver may delegate his powers in sceordance with this desd.
Absotute beneficial pwner

A Receiver may, in refation fo any of the Charged Proparty, exercise all powers,
authorisations and rights he would be capable of exercising, and do all such acts and
things, as an absolute beneficial owner could exercise or do in the ownership and
management of the Charged Property or any part of the Charged Property.

Incidenial powers
A Receiver may do all such other acts and things:

12.20.1 as he may consider desirable or necessary for realising any of the Charged
Property,

12.20.2 as he may consider incidental or conducive to any of the rights or powers
corferred on a Recelver under or by viriue of this deed or law: or

12.20.3 which he lawfully may or can do as agent for the Chargor.
Delegation
Delegation

The Lender or any Receiver may delegate (either generally or specifically) by power of
attorney or in any other marmer to any persch any right, powsr, authority or discretion
corferred on it by this deed (including the power of attorney granted under clause
1713

Terms

Any delegation may be made on such terms and conditions {including the power io
sub-delegats} as the Lender or any Recsiver may think fit.

Liakility

Neither the Lender nor any Recelver shall be in any way lable or responsible to the
Chargor for any loss or liability arising from any act, default, omission or misconduct on
the part of any Delegate,

Application of Procesds
Order of application of proceeds

All monies received by the Lender, 2 Receiver or a Delegate pursuant to this deed after
the security constituted by this deed has become enforcesble (other than sums
received pursuant to any insurance Policy), shall (subject to the claims of any person
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having prior rights and by way of variation of the LPA 1825) be applied in the following
grder of priorty:

14.1.1 in or fowards paymant of or provision for all costs, charges and expenses
incurred by or on behalf of the Lender (and any Recsiver, Delegals,
attorney or agent appoinied by it) undesr or In commeaction with this deed and
of all remuneration dus to any Fecelver under or in connaction with this
dead,;

14,1.2 in or lowards payment of or provision for the Secured Liabilitles in such
order and manner as the Lender determines: and

14.1.3 in payment of the surplus (if any) to the Chargor or other person entitled to
it

14.2  Appropriation

Neither the Lender, any Receiver nor any Delegate shall be bound {whether by virtue of
saction 108(8) of the LPA 1825, which is vared accordingly, or otherwise) to pay or
appropriate any receipt or paymeant first towards interest rather than principal or
otherwise in any particular order between any of the Secured Liabilities,

14.3 Buspense acoount

All monies received by the Lender, a Receiver or 8 Delegale under this deed {other
than sums received pursuant © any Insurance Policy which are not going to be applied
i or towards discharge of the Secured Lisbilities);

14.3.1 may, at the discrelion of the Lender, Recelver or Delegate, be credited o
any suspense or secunties realised account;

14.3.2 shall bear interest at such rate, if any, as may be agreed in writing betwaen
the Lender and the Chargor; and

14.3.3 may be held In such account for so long as the lLender, Recelver or
Delegate thinks fit,

15 Costs and Indemnity
181 CQosts

Tha Chargor shail pay o, or reimburse, the Lender and any Recelver on demand, on a
full indemnily basis, all Costs incurred by the Lender, any Receiver or Delegats in
connection with:

16.1.1 taking, holding, protecling, perfecting, preserving or enforcing {or
sttempting to do 8o} any of the Lender's, 8 Recsiver's or Delegate’s rights
under this deed; or

1812 taking proceedings for, or recovering, any of the Secured Liabilities,

together with interest on those Costs, which shall acorue and be payable (without the
need for any demang for payment being made) from the date on which the relevant
Cost arose until full discharge of that Cost (whether before or afler judgment,
bankruptey, liguidation, winding up or administration of the Chargor) at the rate and in
the manner specified in the Loan Agreament.

18.2 Indemnity

The Chargor shall indemnify the Lender, each Recsiver and each Delegate, and their
respective emplovess and agents on s full indemnily basis in respect of all Cosis
incurred or suffered by any of them in or a8 2 result of
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16.1

162

17
171

17.2

17.3

18

15

1821 the exercise or purported exercise of any of the rights, powers, authorities
or discretions vested in them under this deed or by law in respect of the
Charged Property;

18.2.2 taking, holding, protecting, perfecting, preserving or enforcing {or
attempiing to do s0) the sscunily constiiuted by this deed; or

18.2.3 any default or delay by the Chargor in performing any of its obligations
under this deed,

Any past or present employee or agent may enforce the terms of this clause 15.2
subject to and in accordance with the provisions of the Contracts (Rights of Third
Pariies} Act 1888,

Further Assurance

The Chargor shall, at its own expense, take whatever action the Lender or any
Receiver may reasonably requirs for:

6.1 creating, perfecting or profecting the security intended (o be created by this
deed;

16.1.2 faciiitating the realisation of any of the Charged Property; or

16.1.3 facilitating the exercise of any rght, powsr, authorily or discretion
exercisable by the Lender or any Receiver in respect of any of the Charged
Property,

including, without limitation, if the Lender thinks it expedient, the execution of any
transter, conveyance, assignment or assurance of all or any of the assets forming part
of, or intended to form part of, the Charged Property (whether o the Lender or to iis
nomineg) and the giving of any notice, order or direction and the making of any
registration.

Power of Attorney
Appolntment of altorneys

By way of security, the Chargor irrevocably appoints the Lender, svery Raceiver and
every Delsgate separately to be the aftorney of the Chargor and, in s name, on its
behalf and as its act and deed, fo execute any documents and do any acts and things
which:

17149 the Chargor Is required o execuls and do under this desd; andior

17.1.2 any atforney deems proper or desirable in exercising any of the rights,
powers, authorities and diseretions conferred by this dead or by law on the
Lendar, any Receiver or any Delegate,

Ratification of acts of attornevs

The Chargor ratifies and confirms, and agrees to ratify and confinm, anything which any
ol its atlorneys may do In the proper and lawful exerelse, or purported sxercise, of all or
any of the rights, powers, authorities and discrefions raferred to in clause 174,

Exercise of appointment

The Lender shall not exercise the power of attormey granted pursuant to this clause 17
uniess the Secured Liabllities have become due and payable.

Halsase
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18.1

19.2

28
20.1

20.2

20.3

204

1S

Subject to clause 20.3, on the expiry of the Securlly Period (but not otherwise unless
and to the extent expressly agreed otherwise in the Loan Agreemant}, the Lender shall,
at the request and cost of the Chargor, tske whatever gotion is necessary 1o release the
Charged Property from the security consiituted by this deed.

sssignment and Transfer
Assignment by Lender

18.1.1 Al any time, without the consent of the Chargor, the Lender may assign or
transfer the whole or any part of the Lender's rights and/or obligations
under this deed o any parson.

19.1.2 The Lender may discloss to any actual or proposed assignes or ransferse
such information about the Chargor, the Charged Property and this dead a8
the Lender conslders appropriate.

Asgignment by Chargor

The Chargor may not assign any of its rights, or transfer any of iz obligations, under
this deed or enter info anv fransection that would result in any of those rights or
obligations passing (0 ancther person,

Further Provisions
Independent security

This deed shall be in addition 1o, and independent of, every other security or guarentee
which the Lender may hold for any of the Secured Liabilities al any fime. No prior
security held by the Lender over the whole or any part of the Charged Property shall
marge In the security created by this desd.

Continuing security

Thiz deed shall remain in full force and effect as a continuing security for the Secured
Liabilitles, despite any settlenent of account, or intermediate payment, or other matter
or thing, unless and until the Lender discharges this deed in writing.

Discharge conditional

Any release, discharge or setfiement between the Chargor and the Lender shall be
deemed conditional on no paymant or security recsived by the Lender in respect of the
Secured Liabiliies baing avoided, reduced or ordered 1o be refunded pursuant to any
law relating to insolvency, bankrupley, winding up, adminisiralion, receivership or
otherwise. Despite any such release, discharge or setilement:

20.3.1 the Lander or its nomings may retain this deed and the security crested by
or pursuarnt fo i, including all certificates and documents relaling io the
whole or any pant of the Charged Property, for such pericd as the Lender
desms necessary o provide the Lender with security against any such
avoidance, reduction or order for refund; and

20.3.2 e Lender may recover the value or amount of such security or payment
from the Chargor subsequently as if such release, discharge or sefflement
had not ooourrad,

Lertificates

A certificate or determination by the Lender as to any amount for the time being due (o
it from the Chargor shall be, in the absence of any manifest error, conclusive evidense
of the amount dus.
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20.5

20.6

207

208

208

20.10

2011

20,12

21

17

Rights cumulative

The rights and powers of the Lender conferred by this deed are cumulative, may be _
exercised a5 often as the Lender considers appropriate, and are in addition io Hs rights
and powers under the general law.

Variations and waivers

Any walver or variation of any right by the Lender (whether arising under this deed or
undar the general law) shall only be effective if it is In writing and signed by the Lender
and applies only in the crcumstances for which it was given, and shall not prevent the
Lender from subsequently relving on the relevant provision.

Further exercise of righls

No act or course of conduct or negotiation by or on behalf of the Lender shall, in any
way, preciude the Lender from exercising any right or power under this deed or
constitule a suspension or vadation of any such right or power.

Delay

No delay or failure 10 exercise any right or power under this deed shall operate as a
waiver,

Single or partial exercise

Mo single or partial exercise of any right under this deed shall prevent any other or
further exerciss of that or any other right.

Consolidation

The restriction on the right of consolidation contained In section 93 of the LPA 1825
ghail not apply to this deed.

Partial invalidity

The invalidity, unenforcesbllity or #legality of any provision (or part of a provision) of this
deed under the laws of any jurisdiction shall not affect the validity, enforceabllity or
legality of the other provisions. If any invalid, unenforceable or illegal provision would
be valid, enforceable or legal if some part of it were deleted, the provision shall apply
with any modifications necessary v give sffect o the commarcial intention of the
partes,

Counterparts

This deed may be executed and delivered In any number of counterparts, each of
which is an original and which together have the same effect as if each party had
signed the same document,

Motices
Servics

Esch nolice or other communication required to be given under or in connection with
this deed shail be:

2111 in writing, delivered personally or sent by pre-paid first-class letter sent

{a} to the Chargor a1 its address sel out in this deed or other such address as
the Chargor may specify by nofice in writing 1o the Lender from time to
fime,;

{b) o the Lender at;
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212

21.3

22
221

23
231

23.2

23.3

24

Fisher House, Guildhall Street, Cambridgea, CB2 3NH
Attention: The Treasurer

or to such other address as is nolified In wiiting by the Lender fo the Chargor from time
totime.

Receipt by Ghargor

Any notice or other communication that the Lender gives shall be deemed o have been
received:

2121 if given by hand, at the me of aciual delivery; and

21.2.2 if posted, on the second Business Day after the day it was sent by pre-paid
first-class post.

A notice or other communication given as described in clause 21.3 on & day which is
not a Business Day, or aller normal business hours, in the place it is recelved, shall be
dearmned to have been received on the nexi Business Day,

Recsipt by Lender

Any notice or other communication given to the Lender shall be deemed o have been
recaived only on actual receipt.

Eeneral
Liability

Where the term "Chargor” includes more than one person then the obligations of each
such person under this deed shall be joint and several,

Governing Law and Jurisdiction
Governing law

This deed and any dispute or clalm arlsing out of or in connection with it or its subject
matter or formation {including non-contractual disputes or claims) shall be governed by
and construed in sccordance with the law of England and Wales,

Surisdiction

The parties o this deed irrevocably agres that, subject as provided below, the courts of
England and Wales shall have axglusive urisdiction to settle any dispute or claim that
grises oul of or in connection with this desd or its subject matter or formation (including
nor-contraciual dispulas or claims). Nothing in this clause shall limit the right of the
Lender o tske proceedings against the Chargor i any other court of competent
jurisdiction, nor shall the teking of proceedings in any one or more jurisdictions preciude
the taking of proceedings in any other jurisdictions, whether concurrently or not, to the
axlent permitisd by the law of such other jurisdiction.

Cither service

The Chargor revocably consents to any process in any proceedings under clause 232
being served on it in accordance with the provisions of this deed relating to service of
notices. Nothing containad in this desd shall alfect the right to serve process In any
other manner permitted by law.

Charities Act 2011 Confirmation
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24.1

242

24.3

25
251

252

]

The Charged Property is held by the Chargor, a non-exempt charity and the security
created by this deed is not ong faliing within section 124(s) of the Charities Act 2011,
50 the restrictions imposed by 5124 of that Act apply,

The directors of the Chargor, being the persons who have the general control and
management of s administration certify that:

2421 they have power under the provisions establishing the charity and
regulating iis purposes and administration to effect this charge; and

2422 they have obtained and considered such advice as is mentionad I sectlon
124(2}) of the Charities Act 2011,

YWhere two or more of the directors of the Chargor are expressed 10 exscuts this deed
under an suthordty conferred pursuant (o section 333 of the Charities Act 2011, such
execulion is solely for the purposes of the provision of the certificate by the directors set
out in this clause 24,

Covenants by the Chargor relating to the Uncharged Land

The Chargor so as to bind the whols and every part of the Chargor's land adjoining the
Property as shown edged blue on the Plan and registered at HM Land Registry under
title number LANB3T3D (hereinafter called “the Uncharged Land'} covenants with the
Lender for the benefit of the whole and every part of the Property that the Chargor will
not make any objection whether to the Land Registry or otherwise following a disposal
of alt or part of the Property by the Lender or anyone appointed by the Lender to the
entry on the Chargor's register of title o the Uncharged Land of sasements benefiting
the Property over the Uncharged Land in the terms of the easements contained in
Schedula 2

The Chargor covenants with the Lender that it will not dispose of alf or any part of the
Uncharged Land without {in the case of a transfer or lease of more than 7 vears of the
whole or any part of the Uncharged Land) reserving for the benefit of the Property
easements over the Uncharged Land in the terms contained in Schedule 2 or [in the
case of any other disposal) first procuring that the dispones covenants directly with the
Lender in the terms of this clause 25 and the Chargor and the Lender hereby apply to
the Chief Land Registrar for the appropriate following restriction 1o be entered on the
Register of Title of the Uncharged Land:

"No disposition of the registered estate by the proprietor of the registersd estate or by
the proprietor of any registered charge, not being & charge registerad before the enfry
of this restriction is to be registered without & cerlificate signed by the Trustees for
Roman Catholic Purposes Registered or thelr conveyancer that the provisions of clause

“a

by Ockcker 20O

25,3

25 of a moripgage dated | 1 and made betweern [ 1) Slonyhurst (2] Trustess for Roman
Catholic Pumposes Registered have been complisd with or do nof apply”

Provided that the Lender hereby confirms that the Lender will within fifteen working
days of receipt of a written request for such consent provide such consant if either

2521 the easements contained in Schedule 2 shall have baen properly reserved:
oF
2827 the dispones shall have entered into a Deed of Covenant with the Lender

containing a covenant substantially in the terms of this clause 25 together
with an application {o the Chief Land Registrar for a restriction o be
entered upon the Register of THle of the land being acquired by the
dispones in the same terms set out above; or

2623 the Lender confirms that no such rights or Deed of Covenant is required.

The Chargor covenants with the Lender that on the disposal of part or the whols of the
Property by the Lender pursuant to this legal charge the Chargor shall grant over such
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parts of the Uncharged Land, as are required by the Lender, the rights sef out Schedule
2.

28 Regulation

The Lendsr iz authorised by the Prudential Regulstion Authority and regulated by the
Finercial Conduct Authority and Prudential Regulation Authority under registration
rumbar 1833686,

This deed has been entered inlo on the dale stated at the beginning of it
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Schaduls 1
Covenants
Part 1
General covenants
1 Negative pledge and disposal resirictions

Unless otherwise permitted by this deed, the Chargor shall not at any time, except with
the prior written consent of the Lender (not to be unreasonably withheld or delayed):

1.1

1.2

1.3

cregte, purport (o create or permit to subsist any Security Interest on, or in
relation to, any Charged Property other than any Security Interest created by
this dead,

sell, assign, transfer, part with possession of or otherwise dispose of in any
manner {or purport to do so) &l or any part of, or any interast in, the Charged
Property ; or

create or grant (or purport to create or grant) any interest in the Charged
Property in favour of a third party.

2 Fresservation of Charged Property

The Chargor shall not do, or knowingly permit to be done, any act or thing which would
or right depreciale, jeopardise or otherwise prejudice the security held by the Lender
or materially diminish the value of any of the Cherged Property or the effectiveness of
the security created by this desd.

3 Compliance with lawz and regulations

The Chargor:

3.1

shall not, without the Lender's prior written consent, use or knowingly permit the
Charged Property to be used in any way contrary {o law;

32 shalk

321 comply with the requirsments of any law and regulation relating to or
affecting the Charged Property o the use of it or any part of if;

322 obtain, and promptly renew from time to time, and comply with the
terms of all authorisations that are required in conneclion with the
Charged Froperty or its use or thal are nacessary o preserve, mainiain
or renew any Charged Property; and

3.2.3  promptly effect any maintenance, modifications, alterations or repairs to
be effected on or in connection with the Charged Property thet ars
required to be made by it under any law or regulation.

4 Enforcement of rights

Tha Chargor shall use reasonable endeavours o]

4.1

T2ABEGZG N

procure the prompt observance and performance by the relevant counterparty
o any agresment or arangament with the Chargor and forming part of the
Charged Property of the covenanis and other materisl obligations imposed on
such counterparty; and
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Part 2

]

4.2 enforce any material righis and instiflule, continue or defend any proceesdings
relating to any of the Charged Property that the Lender may require from time
o tims,

Notice of misrepreseniations and breaches

The Chargor shall, promptly on becoming aware of any of the same, give the Lender
notics in writing of,

5.1 any represeniation or warmanty set out In clause 8 which s Ilncorrect or
migleading in any matarial respect when made or deemed 1o be repeated; and

52 any breach of covanant set out in this deed,
Chargor's walver of set-off

The Chargor walves any present or fulure right of set-off it may have In respect of the
Secured Liabllities {including sums payable by the Chargor under this deed).

Property covenanis

1

Repair and meintenance

The Chargor shall keep gl premises, and fidlures and fittings on the Charged Property
i good and substantial repair and condition and shall keep all premises adequately
and properly painted and decorated and replace any xtures and fitlings which have
become worn out or otherwise unfit for use by others of a like nature and equal value,

Mo alterations

2.4 The Chargor shall not, without the prior written consent of the Lender {not o be
urreasonably withheld or delayed):

211 pull down or remove {or permit the puling down or removal of) the
whole or any part of any building forming part of the Charged Property
nor permit the same (o oocur; or

212 make or permit to be made any material allerstions to the Charged
Propaerty of sever or remove or permit to be severed or removed any of
its fixtures or fittings {except to make any necessary repeirs of renew or
replace the same in sccordance with paragraph 1 of this Part 2 of
Schedule 1),

2.2 The Chargor shall prompty give notice to the Lender if the premises or fixtures
or fithngs forming part of the Charged Property are destroyed or damaged.

Daveloprment restrictions

The Chargor shall not, without the prior written consent of the Lender (not to be
urraasonably withheld or delayed);

34 make or, in 80 far as { s able, permil others to make any application for
planning permission or development consent in respact of the Property; or

3.2 carry oul or permit or suffer {0 be carried out on the Property any development
as defined v each of the Town and Country Planning Act 1880 and the
Planning Act 2008 or change or permit or suffer to be changad the use of the
Charged Property.

Ingurance
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432

23

The Chargor shall insure and keep insured (or where, in the case of any
leasehold property, insurance is the responsibility of the landiord under the
terms of the leass, sither procure that the landiord insures and keeps insured
or, if and fo the extent that the landiord does not do so, iself insure and keep
insured) the Charged Property against:

411  loss or demage by fire or terronist acts;

4.1.2  other rigks, perils and contingencies that would be insurad against by
reasonably prudent persons carrying on the same class of business as
the Chargor; and

4.1.3  any other risk, perils and contingencies as the Lender may reasonably
recuirg,

Any such insurance must be with an insurance company or underwriters and on
such terms a8 ars reasonably acosptable to the Lender and must be for not
less than the replacement value of the Charged Properiy {meaning in the case
of any pramises on the Properly, the total cost of entirely rebuiiding, relnstating
or repiacing the premises in the event of their being desiroyed, together with
architects', surveyors', engineers’ and other professional fees and charges for
demuoiiion and reinsiatement) and Joss of renis payable by the tenants or ather
occupiers of the Property for a perind of at least three vears.

The Chargor shall, § requested by the Lender, produse to the Lender the
policy, certificate or cover note relating fo any such insurance required by
paragraph 4.1 of this Part Z of Schedule 1 (or where, in the case of any
leasehold property, such insurance is effecied by the landlord, such svidence
of insurance as the Chargor is entitied to obtain from the landlord under the
terms of the relevant lease),

& insurance premivms

The Chargor shall:

8.1

52

promplly pay all premiums in respect of sach lnsurance Policy and do all other
things necessary to kesp that policy in full force and effact; and

{if the Lender so raquires) give to the Lender copies of the receipls for all
premiums and other paymenis necessary for effecting and keeping up each
insurance Policy,

& Mo invalidation of insurance

The Chargor shall not do or omit to do, or knowingly permil o be done or omitted,
anything that may invailidate or otherwise prejudice any Insurance Policy,

7 Proceeds from insurance Policies

All monies payable under any Insurance Policy at any tims {(whether or not the security
constituted by this deed has become enforceable) shall:

7.1
7.2

7.3

12488826 1

Unless otherwise agreed by the Lender, be paid immediately 1o the Lander:

if they are not paid directly to the Lender by the insurers be held, pending such
payment, by the Chargor as trustes of the sames for the benefit of the Lender;
and

at the option of the Lender, be applied in making good or recouping
expanditure in respect of the loss or damage for which such monies are
received or In or towards discharge or reduction of the Secured Liabiliies or be
applied in making good or recouping expenditure in respect of the loss or
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damage for which such monies are received or, after the security consiituted by
this desd has become enforceable and if the Lender so directs, in or towards
discharge or reduclion of the Secured Liabilities,

Leases and licences affecting the Charged Property

Save as sel out In paragraph 8.6, the Chargor shall not, without the prior writlen
consent of the Lender {which consent, in the caze of paragraph 8.2 to 8.4 {inclusive), is
not {o be urreasonably withheld or delaved):

a1 axercise the statulory powers of leasing or of sccepling surmenders under
section 82 or section 100 of the LFA 1825 {or agree to grant any such licence
or tenancy, or agree o exercise the statutory powers of leasing or of accepling
surrenders under section 98 or section 100 of the LPA 1828y

82 in any other way dispose of, acoept the surrender of, surrender or create any
legat or equitable estate or intersst in the whole or any part of the Chargad
Property (or agree {o dispose of, accept the surrender of, surrender or create
any legal or equitable estate or interest in the whole or any part of the Charged
Froperty);

83 let any person info occupation of, or share occupation of the whole or any part
of the Charged Property;

B4 grant any licence or {enancy affecting the whole or any part of the Charged
Property or accept the surrender of the same; or

85 grard any consent or licence under any lease or licence affacting the Charged
Froperty,

8.8 notwithstanding the terms of this deed, the Chargor will be permitied without
the consent of the Lender fo grant @ service ococcupancy agreemeant or licence
agresment or assured shorthold tsmancy agreement  over the Charged
Property to any emplovee of fhe Chargor which in relation 0 a service
gooupancy agresment or Heence sgreemant requires sccommodalion a8 8
condition of their employment or for the better performance of thelr employment
dufies and the Chargor shall provide to the Lender on request g siatement of
all coouplers and the terms of such arrangements.

No restrictive obligations

Tha Chargor shall not, without the prior written consent of the Lender, enter info any
onerous or restrictive obligations affecting the whole or any part of the Charged
Froperty or create or knowingly permit o arise any overriding interest, easement or
right whatsoever in or over the whole or any part of the Charged Property,

Proprietary rights

The Chargor shall use ressonable endeavours procure that no person shall knowingly
become entitled o assert any propristary or other like right or interest over the whole or
any part of the Charged Propsriy, without the prior wiitten consent of the Lender,

Compliance with and enforcement of covenants
The Chargor shal

111 observe and perform all covenants, stipulations and conditions 1o which the
Charged Property, of the use of §, is or may be subject and {if the Lender so
requires) produce to the Lender evidence sufficient {o satisfy the Lender that
those covenants, stipulations and conditions have been observed and
performed; and

12488628.1
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1.2 if requesied by the Lender diligently enforce all covenants, stipulations and
conditions benefiing the Charged Property and shall not (and shall not agree
o} walve, release or vary any of the same,

Notices or claims relating 1o the Charged Property
12,1 The Chargor shall:

12.1.1 give full parficulars to the Lender of any notice, order, direction,
designation, resolution, application, requiremsnt or proposal given or
made by any public or local body or authority (2 Notice) that specifically
applies to the Charged Property, or io the locality in which i s siuated,
within seven days afier becoming aware of the relevant Notics; and

1242 {if the Lender so requires) immediately, and at the cost of the Chargor,
take all reasonable and necessary steps to comply with any Notice, and
make, or join with the Lender in making, such objections or
representations in respect of any such Notice as the Lender thinks fit.

122 The Chargor shall give full particulars to the Lender of any clalm, notice or
other communication served on it in respect of any modification, suspension or
revocation of any Ervironmental Licence or any slleged breach of any
Environmental Law, in each case relating to the Charged Property.

Payment of rent and cutgoings

The Chargor shall pay (or procure payment of the same) when due alf charges, rates,
taxes, duties, assessments and other outgoings relating fo or imposed upon the
Charged Property or on #is ocoupier,

Rent raviews

The Chargor shall, if the Charged Property is subject to ocoupational leases or licences,
implement any upwards rent review provisions,

Environment
The Chargor shall in respect of the Charged Property:

151 comply in all material respects with all the reguirements of Envirormental Law;
and

15.2  obtain and comply in all material respects with all Environmantal Licences.
Conduct of business on the Chargad Propearly

The Chargor shall carry on its irade and business on those parts {if any) of the Charged
Proparty as are used for the purposes of trade or business In accordance with the
siandards of good management from tme to time current in such rade or business.

Inspaction

The Chargor shall permit the Lender and any Receiver and any person appointed by
either of them 1o enter on and Inspect the Charged Property on reasonable prior notice.

VAT oplon to tax
The Chargor shall not, without the prior written consent of the Lender:
8.1  exsroise any VAT option to tax in refation to the Charged Property: or

8.2 revoke any VAT option fo tax exercised prior 1o and disclosed to the Lender in
writing prior 1o the date of this deed,

12488826, 1
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18 Yacani possession of the Properly

If required at any time by the Lender following a breach of the terms of this Deed or an
Event of Default under the Loan Agrsement, the Chargor shall procure vacand
possession of tha Property if the Property is:

N pooupied by the Chargor's emplovee under 2 service occupancy or licence
ggreement within half an geademio terms’ notice of the dale of service of any
such request from the Lender; or

192 occoupled under an assured shorthold lenancy agreament where the flued term
has expired or an assured tenancy and the Chargor shall serve notice fo quit to
cbizin vacant possession; and
the Chargor shell taks such sleps a5 sre reasonably required by the Lender io
obtain vacant possession of the Property.

20 Fent covenants

Where the Chargsd Property is subject {o coocupations! leases or licences the Chargor:

20.1

20.2

20.3

12488626, 1

Following an Event of Defaull, the Chargor shall not deal with sny Rent except
by gefling it in and reslising it in the ordinary and usual course of its business
and shall, immediataly on recaeipt, pay sl Rent into such account as the Lender
may direct from time o time and the Chargor shall, pending such paymant in,
hold all Hent upon trust for the Lender;

agrees with the Lender that any monies recelved by the Lender under
paragraph 20.1 of Schedule 1 shall not constitule the Lender as morigagee in
possession of the Charged Property; and

shall, prompily following the Secured Ligbilities becoming due and payable and
upon instruction of the Lender, give notice (o the relevant tenant, guaranior or
surety of the assignment pursuant t© cleuse Errorl Reference source not
found. of the Chargor's rights and interest to the Rent and each guarantee or
secunly in respect of the Rent and use reasonable sndeavours © orocure that
each addresses of such notice promplly provides an scknowledgement of that
notice to the Lender,
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Schedule 2
Uncharged Lang

Dafinitions:

In this Schedule the following definitions shall apply:

Conditions of Entry: the conditions to which any right to enter reserved in this scheduls
is subject, which are that the right shall be subject to the person exercising the right:

a)

b)

c)

d)

effecting entry al a reasonable time (or at any time In an emergancy);

giving reasonable notice to the person whose premises are being entered (but
no notice nesds be given in an emergency);

causing as litthe damage as possible fo the premises being entered and
promptly making good any damage caused 1o the reasonable satisfaction of the
parson whose premises are being entered; and

complying with any reasonabie requirements of the person whose premises are
heing entered In relation to the exercise of the right of entry.

Service Media: all media for the supply or removal of heat, smoke, electricity, gas, water,
sewage, energy, telecommunications, television, dats and all other services and utiiities
and all structures, machinery and equipment ancillary to those media.

124888281

Hights to be reserved over the Uncharged Land for the benefit of the Property

a)

The right to continue to use and fo connect into any Service Media at the
Uncharged Land that serve {but do not form part of} the Property which are In
existence at the dale hersof or ars installed or constructed afier the date of the
iransfer of the whole or any part of the Property;

Subject to compliance with the Conditions for Entry, the right to enter those
parls of the Uncharged Land with or without agents, professional advisers,
workmen and equipment so far a5 is ressonably necessary:

L toinspect or carry out works o the Properly; and

£t inspect, repalr, malntain, install, re-route or replace any Service
Media serving the Property;

A right of support
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Plan —

Schedule 3

Charged Property and Unchargedd Land
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Execuied as a Desad on behalf of
Stonyhurst, a company incorporated in
England & Wales with company numbsar
08EAZ303, by

Vg et Vil

haing persons who are scting undsr the
authority of the company.

Executed a5 a Deed by affixing the common
seai of Trustess of Roman Catholic
Purposes Registersd

TRALSTEE

St S ! ot

In the presence of

124885261



Executed as a Deed on behalf of the
Trustess of Stonyhurst by | £ CiTuas ]
and { ¢ vooy | being two of their
number, under an authority conferred
pursuant to section 333 of the Charities
At 2071 in the presence of;

LUSTEES UOYYIERD.
In the presence ol

Whitness slgnehire: -

,,,,,,,,,,,,,,,,,,,,,,,,,, ?ﬁk

Brint namel e ..
CITEEN LA T e D

boBRCs
SES 2E
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