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Registration of a Charge

Company name: STONYHURST
Company number: 06632303

XOFQCWCQ

Received for Electronic Filing: 15/10/2020

Details of Charge

Date of creation:  06/10/2020
Charge code: 0663 2303 0008
Persons entitled: TRUSTEES FOR ROMAN CATHOLIC PURPOSES REGISTERED

Brief description:.  THE FREEHOLD PROPERTY KNOWN AS 11 AND 13 SMITHY ROW,
HURST GREEN, BEING PART OF THE LAND REGISTERED AT THE
LAND REGISTRY WITH TITLE NUMBER LAN53423. FOR MORE DETAILS,
PLEASE REFER TO THE INSTRUMENT.

Contains floating charge(s) .

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Electronically filed document for Company Number: 06632303 Page 1



Certified by: MYLES TAAFFE

Electronically filed document for Company Number: 06632303 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 6632303

Charge code: 0663 2303 0008

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 6th October 2020 and created by STONYHURST was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

15th October 2020 .

Given at Companies House, Cardiff on 16th October 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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DATED é) Orlecdoec

LEGAL MORTGAGE

betweoan
STONYHURST
AND

TRUSTEES FOR ROMAN CATHOLIC PURPOSES REGISTERED

We certify this to be a true copy of the original
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THIS LEGAL MORTGAGE Is dated b Oxchegloer 2020

BETWEEN

{1)

STONYHURSY incorporated and registered in England and Wales with company
number 08632303 and charity number 1127928 whose registersd office is at Stonvhurst,
Clitheros, Lanceshire, BB7 8PZ {the Chargor).

TRUSTEES FOR ROMAN CATHOLIC PURPOSES REGISTERED incorporated under
Part 12 of the Charities Act 2011 of 114 Mount Street, London W1K 3AH (“the Socisty
Trustes™ as Trustee of the Soclely of Jesus Trust of 18928 for Roman Catholic
Furposes as govemned by a Trust Deed dated 20% March 1928 {Charity No, 230165)
{the Lender).

THIS DEED I3 IN RESPECT OF THE FOLLOWING PROPERTY:

The freehold property known as 11 and 13 Smithy Row, Hurst Green as shown edoed red on
the Plan being part of the land registered st the Land Registry with title number LAN53423 (the

"Property”),
Titie number Administrative frea
LANS3423 Lancashire: Ribble Valley

IT 85 AGREED AB FOLLOWS:

1.1

Definitions and Interpretation
Definitions
The definltions and rules of interpretation in this clause apply in this deed.

Business Day @ day {other than 2 Saturday or Sunday) on which
commercial banks are open for general business in
London and deposits are dealt with in the London
irterbank Market;

Charged Property the Properly and sl the assels, properly and
undertaking for the time being subject o any
Securlty  Inferest creafed by this dsed {(and
references o the Charged Property shall include
references to any pan of it}

Chatlels all stocks, goods, moveable plant, machinery, tools,
furniture and eouipment now or from time to time
placed on or used in or gbout {but not forming part
oft the Charged Property;

Custs ali costs, charges, expenses, taxes and liabiliies of
any kind, including {without limitation) costs and
damages in connection with litigation, professional
fees, disbursements and any VAT charged on Costs
which the Lender or any Recelver or Delegate may
charge or inour;

Dalagate any person appointed by the lender or any
Receiver pursuant to clause 13 and any person
appointed as attorney of the Lender, Feceiver or
Dislegate;
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Environment

Environmental Law

Envirenmenial Licence

Loan Agreement

insurance Policy

LP4 {1825
Plan

Receiver

Bont

Securad Linbiiitles

Securily Interest

Becurity Period

12488638 4

the natural and man-made envircnment including all
or any of the following media, namely air, water and
iard (including air within buildings and other natural
or man-made structures above or below the ground)
and any living organisms {including man} or systems
supponted by those media;

all applicable laws, statules, regulations, secondary
legislation, bye-laws, common  law, dirsctives,
freaties and other measures, judgments and
decisions of any court or tibunal, codes of practics
and guidance notes Insofar as they relale to or
apply to the Environment;

any authorsation, permil or licence necessary under
Environmental Law in respect of any of the Charged
Froperiy;

the foan agresment dated b Udiadeer 2020 made
hatween the Lender and the Chargor;

sach contract or policy of Insurance sffected or
meintainad from tme o tme in respect of the
Charged Property;

the Law of Property Act 1935;
the plan aitached at Schedule 3 o this Deed;

8 recsiver andior manager of any or all of the
Charged Property;

agll amounis payable o or for the benefil of the
Chargor by way of rent, licence fee, service charge,
ditapidations, ground rent and rent chargs in respect
of any part of the Charged Properly and other
maonies payable to or for the benefit of the Chargor
in respect of ocoupation or usage of any part of the
Charged Property, including {without limitation) for
display of advertisemants on licence or otherwisy,

all present and fulure monies, cbligations and
fiabilities owed by the Chargor to ihe Lender,
whather actusl or conlingant and whether owed
ipintly or severally, as principal or surety andior in
any other cspacily logether with all inlerest
{including, without limitalion, defaull inlerest)
accruing in respect of such monies or liabilities;

any morigege, charge (whether fixed or floating,
legal or equitsbie), pledge, lien, assignment by way
of security or other securlty interest securing any
obligation of any person, or any other agreement or
arrangement having & simitar effect

the period starling on the dale of this desd and
ardding on the date on which the Lender is salisfiad
that all the Secured Ligbiliies have been
unconditionally and irrevocably paid and discharged
in full and no further Secured Lisbilities are capable
of being outstanding;



VAT

valug added tax.

1.2 Interpretation

in this deed:

1.2.1

1.2.2

123

1.4

1.2.58

128

1.2.7

124.8

128

1.2.10

1.2.11

1212

1213

1.3 Clawback

reference to a statute, statulory provision or subordinate leglslation is a
reference to it as it is In force for the time being, taking account of any
amendment or re-gnactment or extension and includes any former statute,
statutory provision or subordinate legislation which it amends or re-enacts;

urdess tha context otherwize requires, @ refersnce o one gender shall
include a reference to the other gender;

unless the context otherwise reguires, words in the singudsr include the
ptural and in the piural include the singular;

a reference to a clause or Schadule is to 4 clause of, or Schedule to, this
desd and references to parsgraphs are to parsgraphs of the relevant
Schedule, unless the context otherwise requires;

a referance 1o this deed {or any provision of it) or any other document shall
be consfruad as s reference 1o this deed, that provision or that document
as it is in force for the time being and as amendad in accordance with its
terms or with the agreement of the relevant parties;

a reference o a person shall Include a reference o an individual, firm,
company, parinership, corporation, unincorporated body of persons, or any
state or any agency of any person;

g reference o an amendment includes a novation, re-snactment,
supplement or variation {and amended shall be construed accordingly);

a reference to assets includes present and future propertiss, undertakings,
revenues, rights and benefils of every description;

a reference to an authorisation includes an approval, authorisation,
consent, exemption, ling, licence, notarisation, registration and resolution;

a reference 1o a regulation includes any reguintion, rule, official directive,
request or guideline {(whether or not having the force of law) of any
governmental,  inter-governmental  of  supranational  body, agency,
depariment or regulatory, self-regulatory or other authorily or organisation;

a reference lo the Chargor or the Lender shall include its successors,
parmitied ansferess and permitted assigns;

a reference to determines or determined means, unless the contrary is
indicated, a determination made at the discretion of the person making it;
and

clause, schedule and paragraph headings shall not affect the interpratation
of this deed,

if an amount pald by the Chargor to the Lender In respect of the Secured Liabilities is
sel aside on the bankruptey, liguidation or administration of the Chargor or otherwise,
then that amount shall not be considered to have bsen irrevocably paid for the
purposes of this deed.

1.4 Nature of security over real property

124858638 1



1.5

1.8

1.7

1.8

A reference in this dead 0 a charge or mortgage of or over the Property includes:

1.4.1 all bulldings and fixtures and filfings (including trade and tenant's ftures
and fittings) and fixed plant and machinery which are situsted on or form
part of the Charged Property at any time;

1.4.2 the proceeds of sale of any part of the Charged Properly and any other
monies patd or payable In respect of or in connection with the Charged
FProperty;

1.4.3 the bansfit of any covenants for tlle given, or entersd into, by any

predecessor in tile of the Chargor in respect of the Charged Property and
gy monies paid or payable in respect of those covenants; and

1.4.4 all rights under any licence, agreement for sale or agreement for lsasse in
respect of the Charged Properly.

Law of Proparty (Miscellanecus Provislons) Act 1989

For the purposes of section 2 of the Law of Property (Miscellaneous Provisions) Act
1985, the terms of the Loan Agreement and of any side lellers between any parties in
redation to the Loan Agreement ars incorporated into this desd.

Third party rights
A third party (being any person other than the Chargor, the Lender and its permitted
successors and sssigns, any Receiver and any Delegate) has no rght undsr the

Contracts {Rights of Third Parties) Act 1898 o enforce, or to enjoy the benefit of, any
term of this deed.

Parpeiuily period

if the rule against perpetuities applles to any rust craaled by this deed, the perpetully
period shall be 125 years (ss specified by section B{1} of the Perpeluites and
Accumulations Act 2008}

Schedulas

The Schedules forms part of this deed and shall have effect as If set out In full in the
body of this dasd. Any reference o this deed includes the Schedules,

Covenant to Pay

The Chargor shall, on demand, pay 1o the Lender and discharge the Secured Liabilities
when they become dus.

Grant of Security
Lagal mortgage and fixed charges

As a continuing security Tor the payment and discharge of the Secured Lisbilities, the
Chargor with full title guarantes charges to the Lender

3141 by way of first legal mortgags, the Property; and
312 by way of first fixed charge:
{a} the proceeds of any clalm relating to the Charged Property under each

nsurance Policy;

{0} the benefil of all other contracts, guaraniees, appoiniments and warranties
relating to the Charged Property and other documents o which the
Chargor s = parly or which are in its favour or of which it has the benefit

12488638 1
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4.2

&

relating to any letiing, development, sale, purchase, use or the operation of
the Charged Property or ctherwise relating fo the Charged Property
{including, in each case, but without limitation, the right fo demand and
receive all monies whatever payable to or for its benefit under or arising
from any of them, all remedies provided for In any of them or avaiiable at
law or in equily in relation o any of them, the right to compel performance
of any of them and all other rights, interests and benefits whatever aceruing
to or for iis benefit arising from any of them);

{e) all suthorisations (statutory or otherwise) heid or required in connection
with the Chargor's business carrled on at the Property or the use of any
Charged Praperty, and all rights in connection with them,

1.3 if the Chargor is & body corporate, by way of first flosting charge, all
present and future Chattels owned by the Chargor or in which the Chargor
has an interest,

Porfection of Security
Registration of legal mortgage at the Land Registry
The Chargor applies o the Land Registrar

411 for the following restriction to be registered against its title to the Charged
Froperty

"Mo disposition of the registered estate by the proprietor of the registered

sstate or by the proprietor of any registered charge, not being a charge

registered before the entry of this restriction is fo be registered without a

‘ wiitten consent signed by the propristor for the time being of the charge

2y dated | 1in favour of Trustees for Roman Catholic Purposes
Registered, referred to in the charges register or their conveyancer” and

4.1.2 if the Lender is under an obfigation to make further advances under the
Loan Agreement, for @ note fo be entered into the Chargor's title to the
Property to that effect.

Cautions against first registration and notlces

Whether or not fitle to the Property Is registered atl the Land Registry, i any caution
against first registration or any notice {whether agreed or unilateral) is registered
against the Chargor's ttle to the Property, the Chargor shail immediately provide the
Lender with full particulars of the circumstancss relating to such caution or notice. If
such caulion or nolice was registered (o protect a purported interest the creation of
which is not permitted under this deed, the Chargor shall immediately, and at its own
expense, {ake such sleps as the Lender may require to ensurs that the caution or
notics, as applicable, fs withdrawn or cancelled.

Liability of the Chargor
Liability not discharged

The Chargor's llability under this deed in respect of any of the Secured Uisbilities shall
not he discharged, prejudiced or affected by

511 any security, guarantee, indemnity, remedy or other right held by, or
available to, the Lender that is or becomes wholly or partially Hiegal, void or
unenforceable on any ground;

512 the Lender renewing, determining, varying or increasing any loan or other
transaction in any manner or concurring in, accepiing of varving any
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52

6.2

8.3

£.4

8.5

6.8

8.7

6.8

6.9

compromise, arangement or setilement, or omitling io cleim or enforos
payment from any other person; or

513 any other act or omission, which but for this clause 5.1 might have
discharged, or otherwise prejudiced or affecied, the liabiiity of the Chargor,

Immadiate recourse

The Chargor walves any right it may have o require the Lender to enforce any seourity
or other right, or claim any payment from, or otherwise proceed agsinst, any other
parson befors enforcing this deed against the Chargor.

Rapresentations and Warranties
Times for making represeniations and warranties

The Chargor makes the representations and warranties set out in this clause 8 o the
Lender on the date of this deed and ars deemed o be repsaled on each day of the
Security Perlod with reference to the facts and circumstances sxisting at the time of
rapatiton.

Gonstitutional documents

This deed does not contravene any of the provisions of the Chargor's constitulions!
documents {including, bul not limited to, the Chargor's memorandum and arlicles of
association, partnership agresment andior rust desd as applicable), and has been
authorised and executed In scoordance with the Chargor's constitution,

Cwnarship of Charged Property

The Chargor iz the legal owner of the Charged Property and, the Chargor is the
beneficial owner of the Charged Properly and has good and marketable tils o the
Property.

Mo Security Interssts

The Charged Froperty s free from any Security Interest other than the Securily
interests created by this deed.

Mo sdverss clalms

The Chargor has nol received, or acknowledged notice of, any adverse claim by any
person in respect of the Charged Property or any interest in il

Mo adverse covenanis

There are no covenants, agresments, reservations, conditions, inferests, rights or other
matters whatever, which materally and adversely affect the Charged Properly ofher
than as discloged in wiiting by or on behall of the Chargor to the Lander's Solicitors
prior to the daie of this deed.

Mo breach of laws

There is no breach of any law or regulation, which materiglly and adverseiy affecis the
Charged Property.

Mo interference in enjoyment

Ng loan necessary for the enjoyment and use of the Charged Properly is sublect o
terms entiting any person to terminate or curtail is use.

Mo overriding interosts
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8.10

8.11

812

613

82

8.3

Nothing has arisen, has been created or Is subsisting which wouid be an overriding
interest in the Charged Property other than as disclosed by the Chargor to the Lender
prioe to the date of this deed,

Mo prohibitions or breaches
There is no prohibition on the Chargor assigning its rights in any of the Charged
Property referred to in clause Ervort Referance source not found. and the entry into

of this deed by the Chargor does net and will not constitute & breach of any policy,
agresment, document, instrument or obligation binding on the Chargor or its assets.

Environmental compliance

The Chargor has, at all tmes, complied in all material respects with all applicable
Erviranmental Law ardd Environmental Licences,

Avoldance of security

Mo Sscurity Interest expressed to be created under this deed is liable o be avoided, or
otherwise set aside, on the liquidation or administration of the Chargor or otherwise.

Enforceable security

This deed consfitutes and will constitute the legal, valid, binding and enforceable
obligations of the Chargor and is and will continue to be effective security over all and
avery part of the Charged Property in accordance with its lsrme,

Covenants
The Chargor covenants with the Lander in the terms set out in Schedule 1.
Powers of the Lender

Power to remedy

811 The Lender shall be entiled (but shall not be obliged) to remedy, at any
time, & breach by the Chargor of any of itz obligations contained in this
desd.

8.1.2 The Chargor imevocably authorises the Lender and its agents to do all such

things as are necessary or desirable for that purpose.

B3 Any monies sxpended by the Lender in remedying a breach by the Chargor
of its obligations contained in this deed, shall be reimbursed by the Chargor
to the Lender on a full indemnily basis and shall carry interest in
socordance with clause 15.1,

8.1.4 In remedying any breach in accordance with this clause 8.1, the Lender, its
agents and their respective officers, agents and emploveas shall be entitied
to entar onio the Charged Property and to lake any action as the Lender
may ressonsbly consider necessary or desirable including, without
limitation, camving out any repairs, other works or devalopment.

Exercise of rights

The rights of the Lender under clause 8.1 are without prejudice to any other rights of
the Lender under this desd. The exercise of any rights of the Lender undar this dead
shall not make the Lender liable to account as a mortgages in possession,

Lender has Recelver's powers

To the extent permitted by lew, any night, power or discretion conferred by this deed on
a Receiver may, after the security constituted by this deed has become enforceable, be
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84

86

8.6

8.y

gxercised by the Lender in relation to any of the Charged Property whethsr or notithas
taken possession of any Charged Properly and without first appointing a Receiver or
notwithstanding the appointment of a Recelver,

Conversion of currency

841 For the purpose of, or pending, the dischargs of any of the Sscurad
Liabilities, the Lsnder may converl any monies recelved, recoverad or
reglised by It under this deed (including the proceeds of any previous
conversion under this clause 8.4) from their exdsting curencies of
denomination into such other currencies of denomination as the Lender

may think fit.

8.4.2 Ary such conversion shall be effected at the Lander's then prevailing spot
seling rale of exchange for such other cumency against the existing
ourrensy.

B.4.3 Each referance in this clause 8.4 to a currency sxdends o funds of that

ourrency and, for the avoldance of doubt, funds of one currency may be
corveried into different funds of the same currency.

Mew scocounts

8.5.1 ¥ the Lender receives, or is deemed o have received, nolice of any
subsaquent Securlty Interest or other interest, affecting alfl or part of the
Charged Property, the Lender may open & new account for the Chargor in
the Lender’s books, Without prejudice to the Lender's right to combine
scocounts, no monay paid to the credit of the Chargor in any such new
ascoount shall be appropriated towards, or have the sffact of discharging,
any part of the Secured Ligbilities.

852 if the Lender does not open 2 new account immediately on receipt of the
notice, o desmed notice, refered to In clause 8.5, then, upless the
Lender gives sxpress wrilten nofice fo the contrary fo the Chargor, all
payinerts made by the Chargor to the Lender shall be treated as having
been credited to a new account of the Chargor and not as having been
applied in reduction of the Secured Liabilities, as from the ime of receipt or
deemed receipt of the relevant notice by the Lender.

Lender's set-off righis

if the Lender has more than one account for the Chargor in its books, the Lender may
at any ime after;

861 the security constituied by this deed has become enforoeable; or

862 ihe Lender has received, or is deemed fo have recsived, notice of any
subseguent Security Interest or other interest affecting all or any part of the
Charged Properly,

fransfer, without prior notice, all or any part of the batance standing o the credit of any
agcount (0 any other account which may be in debit {but the Lender shall notify the
Chargor of the ransfer once mads).

Indulgence

The Lender may, al s discretion, grant fime orf other indulgence or make any other
grrangement, varistion or release with any person not being a8 party o this deed
{whether or not such person is joinlly liable with the Chargor} in respect of any of the
Becured Liabilities or of any other security for them without prejudice either to this deed
or 1o the Hability of the Chargor for the Secured Lisbililies.
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8.2

10
10.1

10.2

10.3

When Security Becomes Enforceable
When security becomes enforceable

The security constituted by this deed shall be immediately enforceable at any time after
an Event of Default gs defined in the Loan Agreement.

Discretion

After the security constituted by this deed has become enforcasable, the Lender may, in
its absolute discretion, enforce all or any part of that security at the times, In the manner
and on the terms i thinks fit, and take possession of and hold or dispose of all or any
part of the Charged Property,

Enforcement of Security
Enforcement powers

10.1.1 The power of sale and other powers conferred by section 101 of the LPA
1928 (as varied or extended by this deed) shall, as betwesn the Lender
and a purchaser from the Lender, arise on and be exercisable at any time
after the execution of this deed, but the Lender shall not exercise such
power of sale or other powers until the security constituted by this deed has
become enforceabls under clause 8.1,

1012 Section 103 of the LPA 1925 {restricting the power of sala) does not apply
to the security constituted by this deed,

Extension of statutory powers of leasing

The statutory powers of leasing and accepting surrenders conferred an morigagess
under the LPA 1925 and/or by any other statule are extended so as to authorise the
Lender and any Receiver, at any time after the security constituted by this deed has
become enforceable, whether in its own name or in that of the Chargor, fo:

10.2.1 grant any lease or agreement for lease;
10.2.2 accapt surrenders of leases: or

10.2.3 grant any option of the whole or any part of the Charged Property with
whatever rights relating to other paris of it,

whether or not at a premium and containing such covenants on the part of the Chargor
and on such terms and conditions (including the payment of money to a lesses or
tenant on a surrender) as the Lender or Recsiver thinks fit, without the need to comply
with any of the restrictions imposed by sections 99 and 100 of the LPA 1925,

Prior Security inlerests

At any time after the security constituled by this deed has become énfameab%e, or after
any powers conferred by any Security Inferest having priority to this deed shall have
become exercisable, the Lender may:

10.3.1 redeem such or any other prior Security Interest;
10.3.2 procure the transfer of that Secunity Interest o itself and/or
10.3.3 setfie any account of the holder of any prior Security Inferest.

The settlement of any such account shall be, in the absence of any manifest error,
conclusive and binding on the Chargor. All monies paid by the Lender fo an
encumbrancer in settlement of such an account shall be, as from its payment by the
Lender, due from the Chergor o the Lender on current sccount and shall bear interest
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0.4

10.5

0.6

1067

10.8

11

at the default rate of interest specified in the Loan Agreement and be securad as partof
the Secured Liabilities,

Protection of third partiss

No purchaser, morlgagee or olher person degling with the Lender, any Receiver or
Delegate shall be concermned o enguire;

10.4.1 whather any of the Secured Liabiliies have become due or payable, or
remain unpaid or undischarged;

10.4.2 whether any powsr the Lender, a Receiver or Delegale is purporting o
exercise has become exercisable or is properly exercisable; or

10.4.3 how any money paid to the Lender, any Receiver or Delegate is o ba
applied.

Privileges

Each Recelver and the Lender i3 enliled o all the rdghts, powers, privileges and
immunities conferred by the LPA 1825 on mortpagees and receivers,

Mo liability as morigagee in possession

Neither the Lender, sny Receiver nor any Delegete shall be Hable fo scocount as
morigages in posssssion in respact of all or any of the Charged Property, nor shall any
of them be fiable for any loss on realisation of, or for any neglect or defauit of any
nature in connection with, all or any of the Charged Property for which 2 morigages in
possession might be liable as such,

Rallnguishing possession

I the Lendar, any Recelver or Delegate enters Ino or takes possession of the Charged
Propetty, it or he may at any time relinquish possession.

Conclusive discharge to purchasers

The receipt of the Lender or any Receiver or Delegate shall be a conclusive discharge
0 a purchaser and, in making sy sale or other disposal of any of the Charged
Property or in making any acquisition in the exercise of their respactive powers, the
Lender, every Recslver and Delegate may do so for such consideration, in such
manner and on such termns as it or he thinks fit

Heoeivers
Appointment

At any fime after the securily constituted by this dead has become enforceabls, or at
the request of the Chargor, the Lender may, without further notice, appoint by way of
deed or otherwise in writing, any one of more person of persens 10 be a recelver, ora
recelver and manager, of all or any part of the Charged Pronerty.

Removal

The Lender may, without further notice, (sublect to section 45 of the Insolvency Act
19863, from tme to s, by way of deed or otherwise in wiiting, remove any Receiver
appointed by | and may, whenever i thinks fil, appeint 2 new Recaiver in the place of
any Recelver whose apoointment may for any reason have terminated,

Hemuneration

The Lender may fix the remuneration of any Receiver appointed by it without the
restrictions contained in section 109 of the LPA 1828 and the remuneration of the
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1

Receiver shall be a debt secured by this desd, which shall be due and pavable
immediately on its being paid by the Lender,

114  Power of appointment additional to statutory powers

The power o appoint & Recsiver conferred by this deed shall be in addition to all
statutory and other powers of the Lender under the Insolvency Act 1888, the LPA 1825
or ptherwise, and shall be exercisable without the restrictions contained In sections 103
and 108 of the LPA 1825 or otharwise.

1.8 Power of appointment exercisable despite prior appointments

The power to appoint a Receiver {whether conferred by this deed or by siatuie) shall
be, and remain, exercisable by the Lender despite any prior appointment in respect of
all or any part of the Charged Property.

1.8 Agent of the Chargor

Any Receiver appointed by the Lender under this dead shall be the agent of the
Chargor and the Chargor shall be solely responsible for the contracts, engagements,
acls, omissions, defaults, losses and remuneration of that Receiver and for labilities
incurred by that Recelver. The agency of each Recelver shall continue untll the Chargor
goes into liquidation and after that the Recelver shall act as pencipa!l and shall not
become the agent of the Lender.

12 Powers of Recseiver
12,1 Powers additional to statutory powers

12.1.9 Any Recelver appointed by the Lender under this deed shall, in addition to
the powers conferred on him by stalute, have the powers set out In clause
12.2 to clause 12.20,

12.1.2 if there is more than one Receiver holding office at the same time, sach
Receiver may (uniess the document appointing him states otherwise)
gxercise all of the powers conferred on & Receiver under this deed
individually and to the exclusion of any other Recslver,

12.1.3 Any exercise by & Recsiver of any of the powers given by clause 12 may
be on behaif of the Chargor, the directors of the Chargor or himself,

12.2  Hepair and develop the Chargsd Property

A Receiver may underlake or complete any works of repair, alteration, bullding or
development on the Charged Property and may apply for and maintain any planning
permission, development consent, bullding regulation approval or any oiher permission,
consant or licance o cary out any of the same,

12.3  Grant or gccept surrenders of leases

A Recelver may grant, or accept surrenders of, anv Izases or tenancies affecting the
Charged Properly and may grant any other interest or right over the Charged Property
an such terms and subject to such conditions as he thinks fit,

124  Employ personnel and advisers
A Racelver may provide services and employ or engage, such managers, offivers,
sarvants, contractors, workmen, agents, other personng! and professionat advisers on
such ferms and sublect o such conditions as he thinks fit. A Receiver may discharge
any such person of any such persan appointed by the Chargor.

12.5 Make and revoke VAT options {o tax
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12.8

12.7

12.8
12.9

12.10

12,11

12142

1213

1214

12.18

12.16

12

A Receiver may exercise or revoke any VAT option to tax as he thinks fit.
Charge for remuneration

& Recsiver may charge snd receive such sum by way of remuneration {in addition to all
costs, charges and expenses incurred by him) as the Lender may prescribe or agres
with him,

Realise Charged Property

A Recslver may collect and get in the Charged Property or any part of it in respect of
which he is appointed and make such demands and take such proceedings as may
seerm expadient for that purpose, and teke possession of the Charged Property with
like rights.

Hot Used
Dispose of Charged Proparty

A Recelver may grant or terminate {as it sees At} any oplions and licences over all or
any part of the Charged Property, sell, assign, lease and aocept surrenders of leases of
{or coneur in selling, assigning, leasing or accepling surrenders of lsases of} all or any
of the Charged Property in respect of which he is appointed for such consideration and,
in such manner (inchuding, without Bmitation, by public auction or private sale) and
generally on such terms and conditions as he thinks fit. A Recsiver may promots, or
concur in prometing, a8 company to purchass the Charged Property 10 be disposed of
by him.

Sever fixturss and fittings

A Receiver may sever and sell separalely any fidures or fittings from the Charged
Proparty without the consent of the Chargor.

Give valid receipts

A Recalver may give valid receipts for all monies and execute all assurances and
things which may be proper or desirable for realising any of the Charged Property,

iake settlements

A Recsiver may make any gmangement, sellement or compromise between the
Chargor and any other person which he may think expedient.

Bring procesdings

A Recelver may bring, prosacule, enforce, defend and abandon all actions, suits and
proceadings in relation to any of the Charged Properly as he thinks fit.

insurs

A Receiver may, if he thinks fit, bul without prejudice to the indemnily in clause 152,
sfect with any Insurer any policy of insurance elther in sy or salisfaction of, or in
addition to, the insurance reguired to be maintained by the Chargor under this deed.

Powers under LPA 1825

A Feceiver may exercise all powers provided for in the LPA 1825 in the same way as if
he had been duly appointed under the LPA 1925 and exercise all powers provided for
an administrative recelver in Schedule 1 of the Insolvency Act 1986,

Borrow
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A Receiver may, for any of the purposes authorised by this clause 12, raise monsy by
borrowing from the Lender {or from any other person) either unsecured or on the
security of all or any of the Charged Property in respect of which he is appointed on
such terms as he thinks fit (including, if the Lender consents, terms under which such
sacurity ranks in priorty to this desd),

12.17 Redeam prior Sscurlty Interests

A Receiver may redeem any prior Security interest and settle the aconunts to which the
Security Interest relates. Any accounts so setffed shall be, in the absence of any
manifest error, conclusive and binding on the Chargor, and the monies so paid shall be
deemed 1o be an expense properly incurred by the Receiver.

1218 Delsgation
A Receiver may delegate his powers in accordance with this deed.
12.19  Absolute bensficial owner

A Receiver may, in relation to any of the Charged Properly, exercise all powers,
authorisations and rights he would be capable of exercising, and do all such acts and
things, as an absolute beneficial owner could exercise or do in the ownershin and
management of the Charged Property or any part of the Charged Property.

12.20  Incidental powers
A Recelver may do all such other acts and things:

12.20.1 as he may consider desirable or necessary for realising any of the Charged
Froperty,

12.202 as he may consider incidental or conducive to any of the rights or powers
conferred on & Recsiver under or by virtue of this deed or law; or

12.20.3 which he lawfully may or can do as agent for the Chargor,
13 Delegation
137 Delegation

The Lender or any Receiver may delegate (either generally or spacifically) by power of
gitorney or in any other manner to any person any right, power, authonity or discretion
conferred on it by this deed {including the power of attorney granted under clause
17.1)

132 Terms

Ary delegation may be made on such terms and conditions (including the power 1o
sub-delegate) as the Lender or any Receiver may think fit.

133 Lisbility

Nelther the Lender nor any Receiver shall be in any way liable or responsible to the
Chargor for any loss or liability arising fom any act, default, omission or misconduct on
the part of any Delegate.

14 Application of Proceeds
141 Order of application of proceeds

All monies received by the Lender, 2 Receiver or a Delegate pursuant to this deed after
the security constituted by this deed hes become enforceable {other than sums
received pursuant fo any Insurance Policy), shall (subject o the claims of any person
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14.2

14.3

15
181

18.2

14

having prior rights and by way of variation of the LPA 1925} be applied in the following
order of priority:

14.1.1 In or towards pavment of or provision for all costs, charges and expenses
incurred by or on behalf of the Lender {and any Receiver, Delegate,
atiomey or agent appointed by it} under or in conneclion with this deed and
of all remuneration due to any Recebver under or in connection with this
daed;

14.1.2 in or towards payment of or provision for the Secured Liabiliies in such
order and manner as the Lender determines; and

14.1.3 in payment of the surplus (f any) to the Chargor or othey person entitied o
i,

Appropriation

MNeither the Lender, any Recelver noe any Delegate shall be bound (whether by virlue of
saction 108(8) of the LPA 1825, which is varied accordingly, or otherwiss) to pay or
appropriate any receipt or payment firs! lowards interest rather than principal or
otharwise in any particular order batween any of the Securad Liabilities,

Suspense acoount

All monies received by the Lender, a8 Receiver or a2 Delegale under this deed {(other
than sums received pursuant to any Insurance Policy which are not golng 1o be applied
in or towsrds discharge of the Secured Liabililes):

14.3.1 may, at the discretion of the Lender, Receiver or Delegate, be credited
any suspense or securifies realised sccount;

14.3.2 shail bear inferest at such rate, If any, s may be agreed n willing betwaen
the Lender and the Chargor; and

14.3.3 may be held in such accourt for o long as the Lender, Recelver or
Delegate thinks fit,

Cosls and Indemnity
Costs

The Chargor shall pay to, or reimburss, the Lender and any Recsiver on demand, on a
full indemnily basis, all Costs incurred by the Lender, any Receiver or Delegsate In
connection with:

15.1.1 taking, holding, protecling, perfecting, preserving or enforcing {or
asttempling to do so) any of the Lender's, 2 Recaiver's or Dalagate's rights
under this deed; or

15.1.2 taking procesdings for, or recovering, any of the Secured Liabilities,

together with interest on those Costs, which shall acocrue and be payable (without the
need for any demand for payment being made} from the dale on which the relevant
Cost arose unlll fWl discharge of that Cost {whether before or afler [udament,
bankruptoy, Hoguidation, winding up or administration of the Chargor} at the rafe and In
the manner spacified in the Loan Agreement.

indamnity

The Chargor shall indemnify the Lender, sach Recsiver and each Delegate, and their
respective emplovees and agents on a full indemnity basis in respect of all Cosis
incurred or suffered by any of them I or 88 2 rasuit of
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15.2.1 the exercise or purported exercise of any of the rights, powers, authorities
or discretions vested in them under this deed or by law in respect of the
Charged Froperty;

15.2.2 taking, holding, protecting, perfecting, preserving or enforcing (or
attempling to do so) the security constituted by this deed: or

1523 any default or delay by the Chargor in performing any of its obligations
under this deed,

Any past or present employee or agent may enforce the terms of this clause 15.2
subject to and in accordance with the provisions of the Contracts (Rights of Third
Parties) Act 1889,

18 Further Assurance

161 The Chargor shall, at its own expense, teke whatever action the Lender or any
Receiver may reasonably require for

16.1.1 creating, perfecting or protecting the security intended %o be created by this
dead;

16.1.2 tacilitating the reslisation of any of the Charged Property; or

16.1.3 faclltating the exercise of any right, power, suthority or discretion
exercisable by the Lender or any Receiver in respect of any of the Charged
Property,

16.2  including, without fimitation, if the Lender thinks it expedient, the execution of any
transter, conveyance, assignment or assurance of all or any of the assets forming part
of, or intended to form part of, the Charged Property (whether {o the Lender or fo its
nominee) and the giving of any nofice, order or direction and the making of any
ragistration,

17 Power of Atlorney
71 Appointment of attornays

By way of securily, the Chargor irrevocably appoints the Lender, every Receiver and
evary Delegate separately to be the atorney of the Chargor and, in its name, on is
behalf and as its act and deed, to exscute any documents and do any acts and things

which:
17.1.1 the Chargor is required 10 execute and do under this deed; andior
17.1.2 any altorney deems proper or desirable in exercising any of the rights,

powars, authorities and discretions conferred by this deed or by law on the
Lender, any Recelver or any Delegale.

17.2  Ratification of acts of attorneys

The Chargor ratifies and confirms, and agrees to ratify and confirm, anything which any
of its attorneys may do in the proper and lawful exercise, or purported exercise, of all or
any of the rights, powers, authorities and discreions referred to in clause 17.1.

7.3 Exercise of appointment

The Lender shall not exercise the power of atiorney grented pursuant to this clause 17
uniess the Secured Liabilities have become due and pavable,

18 Rolease
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19
181

19.2

20
20.1

20.2

20.3

20.4

%

Subiect to clause 20.3, on the expiry of the Security Period (but not otherwise unless
and 10 the extent expressly agresd ofherwise in the Loan Agreemant}, the Lender shall,
al the raquest and cost of the Chargor, take whalever action is necessary to release the
Charged Property from the security consiiiuted by this deed,

Assignment and Transfer
Asslgnment by Lender

19.1.1 At any time, without the consent of the Chargor, the Lender may assign or
transfer the whole or any part of the Lender's righis andfor obligations
under this deed o any pargon.

1912 The Lender may disclose o any aclust or proposed assignee or fransieres
such information about the Chargor, the Chaerged Property and this deed as
the Lender considers appropriale,

Assignment by Chargor

Tha Chargor may nol assign any of its rights, or ransfer any of its obdigations, under
this deed or erter info any transaction that would result in any of those rights or
ghligations passing to another person.

Further Provigions
Independent sscurily

This desd shall be in addition to, and independent of, every other securily or guaraniee
which the Lender may hold for any of the Secured Liabiiiies at any time. No prior
sacurity held by the Lender over the whole or any part of the Charged Property shall
merge in the securily created by this deed.

Continuing security

This deed shall remain in full force and effect as a continuing security for the Secured
Liabilities, despite any sefilement of account, or intermediate payment, or other matier
of thing, unless and until the Lender discharges this deed in writing.

Discharge conditional

Any relsase, discharge or setfemsent between the Chargor and the Lender shall bs
deemed conditional on no payment or security received by the Lender in respect of the
Secured Lisbilities being avoided, reduced or ordered io be refunded pursuant {o any
law relaling o insolvency, bankruplicy, winding up, administration, recebvershis or
otherwise. Despite any such release, discharge or setllement:

20,31 the Lender or its nomines may refain this deed and the security created by
or pursuant fo i, including all centificales and documents relating o the
whole or any part of the Charged Property, for such period as the Lender
deems necessary (o provide the Lender with security against any such
avoidancs, reduction or order for refund; and

20.3.2 tha Lender may recover the valus or amount of such sscurity or payment
from the Chargor subsequently as f such release, dischargs or setffement
had not ooourred.

Lertificatas

A certificate or defermination by the Lender as o any amount for the time being dus o
it frorn the Chargor shall be, in the absence of any manifest error, conclusive evidence
of the amount dus,
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20.5

20.8

0.7

20.8

2.8

20.10

20,11

2012

21
211

Rights cumuliative

The rights and powers of the Lender conferred by this deed are cumulative, may be
exercised as often as the Lender considers appropriate, and are in addition to its rights
and powers under the general law.

Yaristions and walvers

Any waiver or variation of any right by the Lender (whether arlsing under this deed or
under the general law) shall only be effective if it Is in writing and signed by the Lander
and applies only in the circunstances for which it was given, and shall not preveni the
Lender from subsequently relying on the relevant provision.

Further exercise of rights

No act or course of conduct or negoliation by or on behalf of the Lender shall, in any
way, preclude the Lender from exercising any dght or power under this deed or
constiute & suspension or variation of any such rght or power,

Delay

No delay or fallure (o exercise any right or nowsr under this deed shall operate as s
waiver,

Single or partial exercise

No single or partial exercise of any right under this deed shall prevent any other or
further exercise of that or any other right.

Consolidation

The restriction on the right of consolidation contained in section 93 of the LPA 1825
shall not apply to this deed.

Partial invalidity

The invalidity, unenforceability or illegality of any provision {or part of a provision) of this
deed under the laws of any jurisdiction shall not affect the validity, enforceabiiity or
legality of the other provisions. If any invalid, unenforceable or ilenal provision would
be valid, enforceable or legal if some pant of it were deleted, the provision shall apply
with any modificalions necessary (o give effect o the commercial intention of the
partiss,

Counterparts

This deed may be executed and deliversd in any number of counterparts, each of
which Is an origingl and which together have the same effect as If each party had
signed the same document.

Notices
Bervice

Each notice or cther communication required to be given under or in cornection with
this deed shall ba:

2111 in writing, delivered personally or sent by pre-paid first-class letier sent

{a) to the Chargor at ils address set out in this deed or other such address as
the Chargor may specify by notice in writing 1o the Lender from fime o
firme,

{b} 0 the Lendear at;
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21.2

21.3

22
22.1

23
231

23.2

23.3

24

18

Fisher House, Guildhall Strest, Cambridgs, CB2 3NH
Attention: The Treasurer

or to such other address as is nolified in writing by the Lander 1o the Chargor from time
to time,

Receipt by Chargor

Ay notice or ofher communication that the Lender gives shall be deemed to have besen
received:

2121 if given by hand, at the time of actual delivery; and

2122 if posted, on the second Business Day sfter the day it was sent by pre-paid
first-class post.

A notics or other communication given as desoribed in clause 21.3 on 8 day which is
niot a Business Day, or after normal business howrs, in the place it is received, shall be
desmed to have been received on the next Business Day,

Recsipt by Lender

Any notice or ofher communication given o the Lender shall be desmed to have bean
recetved only on actual receipt.

Ganergl
Liability

Where the term "Chargor” includes more than one person then the obligations of each
such person under this deed shall be joint and several,

Governing Law and Jurisdiction
Governing law

This deed and any dispule or claim arising out of or In connection with 1t or its subject
matter or formation (ncluding non-contractual disputes or claims) shall be governed by
and construed In accordance with the law of England and Wales.

Jurisdiction

The parties to this deed irevocably agree that, subject as provided below, the courts of
England and Wales shall have exclusive jurisdiction to settle any dispute or claim that
arises out of or in connection with this deed or its subject matter or formation (Inciuding
nor-contraciual disputes or claims). Nothing in this clause shall limit the right of the
Lender o teke proceedings agsinst the Chargor in sny other court of compstent
jurisdiction, nor shall the taking of proceedings in any one or more jurisdiclions preclude
the taking of prossedings in any other jurisdictions, whether concurrently or not, 1o the
extant parmitted by the law of such other jurisdiction,

Other service

The Chargor irevocably consents o any process in any proceedings under clause 23.2
being served on it in accordance with the provisions of this deed relating o service of
noticss. Nothing contained in this deed shall affect the right o serve process In any
other manner parmitted by law,

Charltles Act 2001 Confirmation
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242

24.3

25
25.1

252

k13

The Charged Property is held by the Chargor, a non-exempt charity and the security
created by this deed s not one falling within section 124(a) of the Charities Act 2011,
so e restrictions imposed by 5124 of that Act apply.

The directors of the Chargor, being the persons who have the general control and
managemant of iis administration certify that;

24.2.1 they have power under the provisions establishing the charity and
regulaling its purposes and administration fo effect this charge; and

24.2.2 they have oblained and considered such advice as is mentioned in section
124(2} of the Charilies Act 2011,

Where two or more of the directors of the Chargor are expressed to execute this deed
under an authority conferred pursuant fo section 333 of the Charities Act 2011, such
execution is solely for the purposes of the provision of the cerlificate by the directars set
out in this clause 24,

Covenants by the Chargor relating to the Uncharged Land

The Chargor so as to bind the whole and every part of the Chargor's land adjoining the
Froperty as shown edged blue on the Plan and registered at HM Land Registry under
tile number LANS3423 (hereinafter called "the Uncharged Land”} covenants with the
Lender for the benefit of the whole and every part of the Property that the Chargor will
riot make any objection whether to the Land Registry or otherwise following a disposal
of all or part of the Property by the Lender or anyoene appoinied by the Lender o the
entry on the Chargor's register of title to the Uncharged Land of sasements benefitting
the Property over the Uncharged Land in the terms of the szsements contained in
Sohedule 2

The Chargor covenants with the Lender that it will not dispose of all or any part of the
Uncharged Land without {in the case of a transfer or lease of more than 7 vears of the
whale or any part of the Uncharged Land) reserving for the benefit of the Property
easements over the Uncharged Land in the terms contained in Schedule 2 or {in the
case of any other disposal) first procuring that the disponee covenants directly with the
Lender in the terms of this clause 25 and the Chargor and the Lender hereby apply to
the Chief Land Registrar for the appropriate following restriction to be entered on the
Register of Title of the Uncharged Land:

“No disposition of the registered estaie by the proprietor of the regisiered estate or by
the proprietor of any registered charge, not being a charge registered before the entry
of this resiriction is to be reyisfered without a ceriificate signed by the Trustees for

gRoman Catholic Purposes Registered or thelr convevancer that the provisions of clause

e

oy (b 2E0al

25.3

26 of a mortgage dafed | ] and made between (1) Stonyhurst {2) Trustess for Roman
Catholic Purposes Registered have been complied with or do not apoly”

Provided that the Lender hereby confirms that the Lender will within fifteen working
days of recelpt of a written request for such consent provide such consent if either:

2821 the easements contained In Schedule 2 shall have been properly reserved;
oF
2523 the disponee shall have antered Info a Deed of Covenant with the Lender

containing a covenant substantially in the terms of this clause 25 fogether
with an application to the Chief Land Registrar for & restriction to be
enterad upon the Register of Tifle of the land being scquired by the
dispones in the same larms set out sbove; or

25.2.3 the Lender confirms that no such rights or Deed of Covenant is required.

The Chargor covenants with the Lender that on the disposal of part or the whole of the
Proparty by the Lender pursuant to this legal charge the Chargor shall grant over such
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parts of the Uncharged Land, a3 are required by the Lender, the rights set out Schediie
2

26 Regulation
The Lender is authorised by the Prudentisl Regulation Authorily and reguiated by the

Financial Conduct Authority and Prudential Regulation Authority under registration
number 183366,

This deed has been entered into on the date stated at the baginning of it
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Schedule 4
Covenants
Part 1
Beneral covenants
1 Megallve pledge and disposal restrictions

Unless otherwise permitted by this deed, the Chargor shall not at any fime, except with
the prior written congent of the Lender (not to be unreasonably withheld or delayed):

1.1 oreate, purport {o create or permit to subsist any Security intersst on, or in
retation to, any Charged Property other than any Security Interest created by
this deed;

1.2 sefl, assign, transfer, part with possession of or otherwise dispose of in any
manner (or purport to do so} all or any part of, or any interest in, the Charged
Property ; or

1.3 create or grani {or purport to create or grant) any interest in the Charged
Property in favour of 8 third party,

2 Preservation of Charged Property

The Chargor shall nat do, or knowingly permit fo be done, any act or thing which would
or might depreciate, jeopardise or otherwise prejudice the security held by the Lender
or materially dirminish the valus of any of the Charged Property or the seffectiveness of
the security created by this deed,

G Compliance with laws and regulations
The Chargor:

3.1 shall not, without the Lender's prior written consent, use or knowingly permit the
Charged Property to be used in any way contrary to law;

3.2 shall:

321  comply with the requirements of any law and regulation relating to or
affecting the Charged Property or the use of it or any part of it;

3.2.2 obtain, and promptly renew from time to time, and comply with the
lerms of all authorisations that are required in connection with fhe
Charged Property or its use or that are necessary to preserve, maintain
or renew any Charged Property; and

3.2.3  promptly effect any maintenance, modifications, alterations or repairs to
be sffected on or in connection with the Charged Property that are
regiired to be made by it under any law or regulation,

4 Enforcement of rights
The Chargor shall use reasonable endsavours to;

4.1 procure the prompt obsservance and performance by the relevant counterparty
& any agreement or arangement with the Chargor and forming part of the
Charged Proparty of the covenants and other material obligations imposed on
such counterparty; and
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Part 2

s

4.2 enforce any material rights and institute, continue or defend any procsedings
ralating to any of the Charged Property that the Lender may require from time
o ime.

Motice of misrepresentations and breaches

The Chargor shall, promptly on becoming aware of any of the same, give the Lender
notics in writing of:

5.1 any represantalion or warranty set out in clause 8 which Is incorrect or
risleading In any material respect when made or deemad to be repasted; and

54 any breach of covenant set oul in this deed.
Chargor's waiver of sel-off

The Chargor waivas any present or future right of set-off it may have in respect of the
Secured Liabliities (Including sums payable by the Chargor under this desd).

Property covenants

1

Repair and maintenance

The Chargor shall keep all premises, and fidures and fitings on the Charged Property
in good and substantial repair and condition and shall keep all premises adeguately
and properly painted and decorated and replace any fixlures and fittings which have
become worn out or otherwlse unfit for use by others of a ke nature and equal value,

Mo alterations

2.1 The Chargor shall not, without the prior writlen consent of the Lender (not to be
unraasonably withheld or delayed):

2.1 pult down or remove {or permit the pulling down or removal of) the
whole or any part of any buliding forming part of the Charged Property
nor permit the same 1o ocour, or

212 make or permit 1o be made any material alierations to the Charged
Property or sever or remove or permit fo be severed or removed any of
it fixtures or fitings {except io make any NECessary repairs or renew or
replace the same in accordance with paragraph 1 of this Part 2 of
Sehedule 1),

22 The Chargor shall promptly give notice to the Lender if the premises or fixiures
or fittings forming part of the Charged Property are destroved or damagesd.

Development restrictions

The Chargor shall not, without the prior written consent of the Lender (not o be
unreasonably withheld or delayed):

3.1 make or, in 8¢ far a5 i {5 able, permit others to make any application for
planning permission or development consent in respect of the Property, or

3.2 carry out oF permit or suffer 1o be carred out on the Property any development
a8s defined in each of the Town and Couniry Planning Act 1280 and the
Planning Act 2008 or change or parmit or suffer to be changed the use of the
Charged Property,

Insyranocs
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4.1

4.2

i

The Chargor shall insure and keep insured {or where, in the case of any
leasshold property, insurance is the responsibility of the landiord under the
terms of the lease, sither procure that the landlord insures and keeps insured
or, if and {o the extent that the landlord does not do so, itself insure and keep
insured) the Charged Properly against

4.1.1  loss or damage by fire or terrorist acls;

412 other risks, perils and contingencies that would be insured against by
reasonably prudent persons camryving on the same class of business as
tha Chargor; and

413  any other risk, perils and contingencies as the Lender may reasonably
require.

Any such insurance must be with an insurance company or underwriters and on
such terms as are reasonably acceptable to the Lender and must be for not
less than the replacement value of the Charged Property {meaning in the case
of any premises on the Property, the total cost of entirely rebuilding, reinstating
or replacing the premises in the svent of their being destroved, together with
architects’, surveyors', engineers’ and other professional fees and charges for
demolition and reinstatement) and loss of rents payable by the tenants or other
oocupiers of the Property for a perod of at least three vears,

The Chargor shall, if requested by the Lender, produce o the Lender the
policy, certificats or cover note relating fo any such insurance required by
paragraph 4.1 of this Part 2 of Schedule 1 {or where, in the case of any
leasehold property, such insurance is effected by the landiord, such evidence
of insurance as the Chargor is entiled to obtain from the landiord under the
terms of the relevant lease),

5 Insurance premiums

The Chargor shall:

5.1

5.2

promptly pay all premiums in respect of each Insurance Policy and do afl other
things necessary io keep that policy in full force and effect: and

{if the Lender so requires) give to the Lender copies of the receipts for all
premiums and other payments necessary for effecting and keeping up each
Insurance Policy.

& No invalidation of insurance
The Chargor shall not do or omit 1o do, or knowingly permit to be done or omitled,
anything that may invalidate or otherwize prejudice any Insurance Polioy,

7 Procesds from insurance Policies

All monies payable under any Insurance Policy at any time (whather or not the security
constituted by this deed has become enforceable) shall:

7.1

7.2

7.3
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Unless otherwise sgreed by the Lender, be paid immediately in the Lender;

if they are not paid dirgctly to the Lender by the insurers be held, pending such
paymerd, by the Chargor as trustee of the same for the benefit of the Lender
and

at the option of the Lender, be applied in making good or recouping
sxpenditure in respect of the ivss or damage for which such monies are
received or in or towards discharge or reduction of the Secured Liahilites or be
applied in making good or recouping expenditure in respect of the loss or
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damage for which such monies are received or, after the security constituted by
this deed has become enforcaable ardd if the Lender so directs, in or towards
discharge or reduction of the Secured Liabiitlss.

Leases angd Hcences affecling the Charged Propaerly

Save as set out In paragraph 8.8, the Chargor shall not, without the prior written
consent of the Lender {which consent, in the case of paragraph 8.2 to 8.4 {inclusive), Is
rot to be unreasonably withheld or delayed):

8.1 axercise the statulory powers of leasing or of accepling surrenders undsr
saction 99 or section 100 of the LPA 1825 (or agree 1o grant any such ficence
or enanay, or agree fo exercise the statutory powers of leasing or of accepting
surrenders under section 99 or section 100 of the LPA 1925,

82 in any other way dispose of, accept the surrender of, surrender or creale any
legal or equitsble estate or inferest in the whole or any part of the Charged
Property {or agres to dispose of, accept the surrender of, surrender or craste
any legal or equitable estate or inferest in the whole or any part of the Charged
Property);

B3 tet any person into occupation of, or share ocoupation of the whole or any part
of the Charged Property;

8.4 grant any llicence or tenancy affecting the whele or any part of the Charged
Property or accept the swrender of the same; or

85 grant any consent or licence under any lease or icence affecting the Charged
Property,

B8.8 notwithstanding the fems of this deed, the Chargor will be permitied without
the consent of the Lender to grant a service oooupancy agresment or licence
agreement or assured shorthold tenancy agresment  over the Charged
Properly to any employes of the Chargor which in relation o a service
oooupancy agresment or lcence agresment requires accommodation as g
condition of thelr employment or for the befter performance of their employment
dufies and the Chargor shall provide o the Lender on request 2 staterment of
ail occuplers and the terms of such amangemaents.,

Mo restrictive obligations

The Chargor shall not, without the prior written consent of the Lender, enier inlo any
onerous or resifctive obligations affecting the whole or any part of the Charged
Property or creale or knowingly permit to arise any ovarrlding inderest, casement or
richt whatsoever in or over the whole or any part of the Charged Property.

Propristary rights

The Chargor shall use ressonable endeavours procurs that no person shall knowingly
become entifled o assert any proprietary or other ke right or interest over the whole or
any part of the Charged Property, without the priar wrilten consent of the Lender,

Compliance with and enforcement of covenants
The Chargor shall:

111 observe and perform all covenants, stipulations snd conditions to which the
Charged Property, or the use of |, is or may be subject and {{f the Lander so
recuires} produce to the Lender svidence sufficient to satisty the Lender that
those covenanis, stipulations and condiions heve bsen observed and
performed; and

12488638 1
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11.2  if requested by the Lender diligently enforce all covenants, stipulations and
conddifions benefiting the Charged Property and shall not {and shall not agres
to) walve, release or vary any of the same,

Notices or claims relating to the Charged Property
2.1 The Chargor shall:

12.1.1 give full particdlars to the Lender of any notice, order, directon,
designation, resolution, application, requirement or proposal given or
miats by any pubiic or loca! body or autherity (2 Notice) that specifically
appiies to the Charged Property, or to the locality in which if is sluated,
within seven days after becoming aware of the relevant Notice; and

12.1.2 (if the Lender so requires) immediately, and at the cost of the Chargor,
take all reasonable and necessary steps to comply with any Notice, and
make, or join with the Lender in making, such objections or
representations In respact of any such Notice as the Lender thinks fit.

122  The Chargor shall give full particulars 1o the Lender of any claim, nolice or
other communication served on it in respect of any modification, suspension or
revocation of any Environmental Licence or any alleged breach of any
Environmental Law, in each case relating to the Charged Propearty.

Payment of rent and oulgoings

The Chargor shall pay {or procure payment of the same) when due all chaigss, rates,
taxes, duties, assessments and other oulgoings relating to or imposed upon ihe
Charged Property or on its occupier,

Rent reviews

The Chargor shall, if the Charged Property is subject to occupational leases or ficences,
implement any upwards rent review provisions.

Enviranment
The Chargor shall in respect of the Charged Property:

151 comply in all material respects with all the requirements of Environmental Law;
and

152 obtain and comply in all material respects with alt Erwironmenta! Licences.
Cenduct of business on the Charged Property

The Chargor shall carry on its trade and business on those paris {if any) of the Chargad
Propetty as are used for the purposes of frade or business in accordance with the
standards of good management from time to ime current in such trade or business.

inspeaction

The Chargor shall permit the Lender and any Receiver and any person appointed by
either of them 1o enter on and inspect the Charged Property on reasonable prior notice,

VAT option o tax
The Chargor shall not, without the prior written consent of the Lendar
181 exercise any VAT option to tax in relation to the Charged Property; or

182  revoke any VAT option to tax exercised prior to and disclosed to the Lender in
writing prior to the date of this desd.

12488638.1
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19 Vacant possession of the Property

if required at any tims by the Lender following a breach of the terms of this Deed or an
Event of Default under the Loan Agreement, the Chargor shall procure vacant
possession of the Property if the Property is;

18.1

19.2

ocoupled by the Chargor's employes under s service occupancy or loence
agreement within half an academic terms’ notice of the date of service of any
such raquest from the Lender; or

sooupled under an assured shorthold tenancy agreemant whers the fixed term
has expired or an assured tenancy and the Chargor shall serve notice fo quit o
obtain vacant possession; ang

the Chargor shall take such steps as are reasonably required by the Lender o
obtain vacant pussession of the Property,

20 Rent covenants

Where the Charged Property is subject to occupational leases or licences the Chargor

20.1

20.2

20.3

124885381

Following an Event of Defaull, the Chargor shall not deal with any Rentl excent
by getting i in and realising it in the ordinery and usual course of s business
and shall, immediately on receipl, pay all Rent inlo such scocount a3 the Lender
may direct from Hme o ime and the Chargor shall, pending such pavment in,
hiold sl Fent upon rust for the Lender,

agress with the lLender that any monles received by the Lender under
paragraph 20.1 of Schedule 1 shall not constitute the Lender a5 morigagee in
possession of the Charged Property; and

shall, promptly following the Secured Liabiliies becoming due and payable and
upon instruction of the Lender, give notice 1 the relevant tenant, guarantor or
surely of the assignment pursuant o clause Error! Reference source not
found. of the Charger's righis and interest to the Rent and each guaranies or
security in respect of the Rent and use reasonable endeavours o procure that
each addressee of such notice prompily provides an acknowiedgement of that
notice to the Lender,
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Schedula 2
Uncharged Land

Definltions:

in this Schedule the following definitions shall apply:

Conditions of Entry: the condfifons to which any right to enter reserved in this achedide
is subject, which arg that the right shall be subject to the person exercising the right;

a)

b)

c)

dj

effecting entry ol & reasonable time {or at any time In an emergency);

giving reasonable notice o the person whose premises are being entered (but
no notice needs be given in an emergency);

causing as little damage as possible o the premises being entered and
promplly making good any damage caused to the reasonable satisfaction of the
person whose premises are being entered; and

complying with any reasonable requirements of the person whose premises are
being entered in relation io the exercise of the right of entry.

Service Media: all media for the supply or removal of heat, smoke, elechicity, gas, water,
sewage, energy, ielecommunications, television, data and all other services and ulilities
and all struciures, machinery and equipment ancillary o those media,

2
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Rights to be reserved over the Uncharged Land for the benefit of the Property

aj

d)

The right to continue to use and to connect into any Service Media at the
Uncharged Land that serve {but do not form part of) the Property which are in
axistence at the dats hereof or are installed or construcied after the date of the
transfer of the whole cr any pari of the Froparty,

Subject to compliance with the Conditions for Entry, the right to enter those
parts of the Uncharged Land with or without agents, professional advisers,
workmen and eguipment so far as is reasonably necessary:

. toinspect or carry out works io the Property; and

Il to inspsct, repair, maintain, install, re-route or replace any Service
Media serving the Properly;

A right of acness with or without vehicles over the Uncharged Land to the
adopted highway at all imes and for sl purposes provided that the exact route
of such access is agreed from time o fime between the parties and the owner
of the Uncharged Land retains the right to rewroute the access way provided
that any rerouted access way Is not materially less commodious to the
Property

A right of support
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Schadule 3

Plan — Charged Property and Uncharged Land
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Executed as a Dead on behalf of
Stonyhurst, & company incorporated in
England & Wales with company number
(6632303, by

DB Qv

and 5 DOOV

......................................................

heing persons who are acting under the
guthorily of the company.

Executed as a Deed by affixing the sommon
seal of Trustees of Roman Catholic
Purposes Registered

In the presence of,
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Executed as a Daed on behalf of the
Trustses of Stonyhurst by [ ¥ Crumpas]
and [y oo L being two of their
number, under an authority conferred
pursuant to section 333 of the Charities
Act 2011 in the presence of:

in the presence of)

Witness sinnature: .

Frint nams;
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