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Registration of a Charge

Company name: STONYHURST
Company number: 06632303

XOFQCUEW

Received for Electronic Filing: 15/10/2020

Details of Charge

Date of creation:  06/10/2020
Charge code: 0663 2303 0007
Persons entitled: TRUSTEES FOR ROMAN CATHOLIC PURPOSES REGISTERED

Brief description. THE FREEHOLD PROPERTY KNOWN AS 9 AND 11 WOODFIELDS,
STONYHURST, BEING PART OF THE LAND REGISTERED AT THE LAND
REGISTRY WITH TITLE NUMBER LANS3075. FOR MORE DETAILS,
PLEASE REFER TO THE INSTRUMENT.

Contains floating charge(s) .

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Electronically filed document for Company Number: 06632303 Page 1




Certified by: MYLES TAAFFE

Electronically filed document for Company Number: 06632303 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 6632303

Charge code: 0663 2303 0007

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 6th October 2020 and created by STONYHURST was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

15th October 2020 .

Given at Companies House, Cardiff on 16th October 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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DATED (,9 Oc\cinee 2020

LEGAL MORTGAGE

batwaern
STONYHURSY
AND

TRUSTEES FOR ROMAN CATHOLIC PURPOSES REGISTERED
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- Narrow Quay House, Narrow Cluiay, Bristol 851 404
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THIS LEGAL MORTGAGE is dated é} 2020

BETWEEN

{t STONYHURST incorporated and registered in England and Wales with company
number 06632303 and charity number 1127920 whose registered office is at Stonyhurst,
Cihtheroe, Lancashire, BB7 OPZ {the Chargor).

{2} TRUSTEES FOR ROMAN CATHOLIC PURPOSES REGISTERED incorporated under
Part 12 of the Charities Act 2011 of 114 Mount Street, London W1K 3AH (“the Bociety
Trustee"} as Trustes of the Society of Jesus Trust of 1829 for Roman Catholic
Purposes as governed by a Trust Deed dated 20M March 1928 (Charity No. 230165)
{the Lender),

THIE DEED I8 IN RESPECT OF THE FOLLOWING PROPERTY:

The freehold properly known as 9 and 11 Wouodfields, Stonyhurst as shown edged red on Plan
1 being part of the land registered at the Land Registry with tile number LANS307S {the

"Property™,
Title number Adiministrative Area
LANS3OTE Lancashire: Ribble Valiey

IT 15 AGREED AS FOLLOWS:

1 Definitions and Interpratation
1.1 Dafinitions
The definitions and rules of interpratation in this clause apoly in this deed,

Business Day a day {other than a Ssturday or Sunday) on which
commercial banks are open for general business in
London and deposits are deslt with in the London
interbank Market:

Charged Property the Property and all the assels, property and
underiaking for the time being subject o any
Securily Interest created by this deed (and
references to the Charged Property shall includs
references to any part of it}

Chatlels all stocks, goods, moveable plant, machinery, ools,
furniture and equipment now or from tme 1o tme
placed on or used in or sbout {but not forming part
of) the Charged Property;

Costs all costs, charges, expenses, taxes and Habilities of
ary kind, including (without fimitation) costs and
damages in connecilon with litigation, professional
fees, disbursements and any VAT shargaed on Costs
which the Lender or any Receiver or Delegate may
charge or incur;

Delegata any person appeinted by the lender or any
Hecelver pursuant o clause 13 and any person

appoinied as sttorney of the Lender, Receiver or
Delagats;
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Environment

Environmental Law

Environmental Licence

Loan Agreement

insurance Polley

LPA 1525
Plan

Recolver

Fant

Beoured Liabilties

Security Interast

Security Period
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the natural and man-made environment including all
or any of the followlng media, namely air, water and
fand (including air within buildings and other natural
or man-made structures above or below the ground)
and any living organisms (Including man} or systems
supporied by those media;

all applicable laws, stetules, regulations, secondary
legislation, bye-daws, common law, directives,
fregties and other measures, judgments and
decisions of any court or ibunal, codes of practics
and guidance notes insofar as they relate fo or
apply 1o the Environment;

any authorisation, permit or icence necessary under
Environmental Law in respect of any of the Charged
Properly;

the loan agreement dated (» (rlocksa 2020 made
betwaen the Lender and the Chargon

sach contract or poliny of insurances effected or
mainizined from tme lo fime in respect of the
Charged Properly;

the Law of Property Act 1825,
the plan atiached at Schadule 3 to this Deed;

a receiver andfor manager of any or all of the
Charged Property;

ail amounts payable fo or for the benefit of the
Chargor by way of rent, icence fee, service charge,
dilapidations, ground rent and renl charge in respect
of sny parl of the Charged Property and other
maonies payable to or for the benefit of the Chargor
in respect of occupation or usage of anv part of the
Charged Property, including {without limitation} for
display of adverlisemenis on licence or otherwise;

all present and fulure monies, obligations and
liabifities owed by the Chargor to the Lender
whether actual or conlingent and whether owed
Jointly or severally, as principal or surely and/or in
any other capacilty logsther with all interest
{including, without Bmilation, default  interest)
acoruing in respect of such monies or lighilities;

any mortgage, charge {whether fixed or floating,
legal or eguitable), pledgs, lien, assignment by way
of security or other securily interest securing any
obligation of any person, or any othey agreement or
arrangement having a similar effect,

the period siarting on the date of this deed and
ending on the dale on which the Lender is satisfisd
that all the Secursd Liablliies have besn
unconditonally and revocably pald and discharged
in full and no further Secured Liabililies are capable
of being outstanding;



VAT value added lax.
1.2 interpretation

in this desd:

1.2.1 reference 0 a statute, stetulory provision or subordinate legislation is a
reference o it as 1T is in force for the time being, taking account of any
amendment or re-gnactment or sxtension and includes any former statute,
statutory provision or subordinate legisiation which it amends or re-enacts:

1.2.2 untess the context otherwise requires, a referencs to one gender shall
include a reference o the other gender;

1.2.3 uniess the context olherwiss requires, words in the singular include the
plural and in the plural include the singular;

1.2.4 a reference to & clause or Scheduls is o a clause of, or Schedule to, this
deed and refersnces lo paragraphs sre to peragraphs of the relevent
Schadule, unless the context otherwise requires:

1.2.5 a reference to this deed (or any provision of it} or any other document shall
be construed as a reference o this dead, that provision or that document
as it is in foree for the thme being and as amended in accordance with s
terms or with the agreement of the relevant parties;

1.2.6 a reference to 2 person shall include g reference o an individual, firm,
comparty, parinership, corporation, unincarporated body of persons, or any
state or any agency of any person;

1.2.7 a reference fo an amendment includes a novation, re-enactment,
supplement or varistion {and smended shall be construed accordinglyy;

128 a reference to assels includes present and future properties, undartakings,
revenues, rights and benefits of every description;

1.2.8 a reference to an sutheorisation includes an approval, authorization,
congent, axemption, fling, licence, notardsation, registration and resolution;

1240 a refersnce o a regulation includes any reguiation, rule, official directive,
request or guideling {whether or not having the force of law) of any
governmentad,  inter-governmsntal  or  supranafional  body, agency,
department or regulatory, self-requiatory or other authority or organisation;

1.2.11 8 reference o the Chargor or the Lender shall include s successors,
permitied transferees and permitted assigns;

1.2.12 a reference {0 determines or determined means, uniess the conlrary is
indicated, a determination made at the discretion of the person making i
and

1.2.13 clause, schedule and paragraph headings shall not affect the inferpratation

1.3 Clawback

of this deed,

If an smount pald by the Chargor 1o the Lender in respect of the Secured Liabilities s
get aside on the bankruptoy, lguidation or administration of the Chargor or otherwdse,
then that amount shall not be considersd to heve been lrrevocably paid for the
purposes of this dead,

1.4 Haturs of security over real property
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1.5

1.8

1.7

1.8

A reference In this deed 0 a charge or morigags of or over the Property includes:

1.4.1 all buildings and fixtures and fitlings (including trade and tenant's fixtures
and fitlings} and fixed plant and machinery which are situsted on or form
part of the Charged Properly al any fime;

142 the procesds of sale of any part of the Charged Property angd any other
monies pald or paysble in respect of or in connaction with the Chargsd
Property;

1.4.3 the benefit of any covenants for litle given, or entered into, by any

predecessor in {itle of the Chargor in respect of the Charged Property and
any mortes paid or payable in respect of those covenants: and

1.4.4 alf rights under any Hcence, agreement for sale or agreemeant for lease in
respect of the Charged Property,

Law of Property {(Miscellaneous Provisions) Act 1989

For the purposes of section 2 of the Law of Property (Miscellaneous Provislons) Act
1884, the terms of the Loan Agresment and of any side |etters betwesn any parties in
ralation to the Loan Agresment are incorporated into this deed,

Third party righis

A third party (being any porson other than the Chargor, the Lender and s permitted
successors and assigns, any Hecelver and any Dslegate) has no right under the
Contracts {Rights of Third Parties) Act 1880 to anforcs, or io enjoy the benefit of, any
term of this deed,

Porpetuity period

if the rule against perpetulties applies to any trust created by this desd, the perpetuity
nerfod shall be 125 years {as5 specified by section 5{1} of the Perpslulies and
Accumutations Act 2008,

Schedulss

The Schedules forms part of this dead and shall have sffect as i set out in full in the
body of this desd. Any reference to this deed includes the Schedules.

Covenant to Pay

The Chargor shall, on demand, pavy to the Lender and discharge the Secured Liabilities
when they become dus.

Grant of Security
Legal mortgage and fizned charges

Ag a continuing security for the payment and discharge of the Secured Lisbilities, the
Chargor with full title guarantee charges o the Lender

311 by way of first lega!l morigags, the Property, and
3.1.2 by way of first fixed charge:
{a) the proceeds of any claim relsting to the Charged Properly under each

insurance Policy;

(b} the benefit of all other condracts, guarantess, sppointments and warranties
relating to the Charged Property snd other documenis to which the
Chargor is & party or which are in #s favour or of which it has the bonefit
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refating to any islling, development, sale, purchase, use or the operation of
the Charged Property or otherwise relating to the Chargad Property
{including, in sach case, but without fimitation, the right to demeand and
recelve all monies whatever payable to or for its benefit under or arising
from any of tham, all remedies provided for in any of them or available at
faw or in equity in relation to any of them, the right to compel performance
of any of them and all other rights, interests and benefits whatever accruing
io or for its benefit arising from any of them);

{c} all authorisations (statutory or otherwise) held or required in connection
with the Chargor's business carrled on at the Property or the use of any
Charged Property, and all rights in connection with them;

313 if the Chargor is 8 body corporate, by way of first floating charge, all
presant and future Chatlels owned by the Chargor or in which the Chargor
has an interest.

Perfection of Security
Regisiration of legal mortgage at the Land Registry
The Chargor applies to the Land Registrar

4.1.1 for the following restriction to be registered against its tile to the Charged
Property

"No disposition of the registered esisie by the proprietor of the registerad
estate or by the proprigtor of any registered charge, not being a chargs
registered before the entry of this restriction is to be registerad without &
written consent signed by the proprietor for the fime being of the charge

1 favour of Trustess for Roman Catholic Purposes

ate
é} mw 2020 Registerad, referred to in the charges register or their conveyancer” and

4.2

4.1.2 if the Lender Is under an obligetion to make further advances under the
Loan Agreement, for a note to be entered into the Chargor's title fo the
Property to that effect.

Cautions against first registration and notices

Whaether or not title to the Property is registered at the Land Registry, i any caution
against first registration or any notice {whether agreed or unilateral) is registerad
against the Chargor's title to the Properly, the Chargor shall immediately provide the
Lender with full particulars of the circumstances relating to such caution or notice. If
such caulion or nolice was registerad to protect a8 purported interest the oreation of
which is not permitted under this desd, the Chargor shall Immediately, and at its own
expenss, fake such sleps as the Lender may require to ensure that the caution or
notice, as applicable, is withdrawn or cancelied.

Liabitity of the Chargor
Liabliity not discharged

The Chargor's lisbility under this deed in respect of any of the Secured Liabilities shall
not be discharged, prejudiced or affected by:

541 any securily, guarantee, indemnily, remedy or other right held by, or
available 1o, the Lender thatl is or becomes wholly or partially ilegal, void or
unenforceable on any ground;

514 the Lender renewing, determining, varving or increasing any loan or other
transaction in any manner or conourring in, accepling or varying any
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52

8.2

8.3

6.4

8.5

8.5

8.7

6.8

8.9

compromise, arangement or setflement, or omitting to claim or enforce
payment from any other person; or

851.3 any other act or omission, which but for this clause 5.1 might have
discharged, or otherwise prejudiced or affected, the liability of the Chargor,

immadiate recourse

The Chargor waives any right it may have o require the Lender to enforce any security
or other right, or claim any payment from, or otherwise proceed against, any other
parson before enforcing this deed sgainst the Chargor.

Rapresentations and Warraniies
Times for making representations and warranties

The Chargor makes the representstions and warranties sst out in this clause 8 to the
Lender on the date of this deed and are deemed to be repested on each day of the
Becurity Period with referance o the facls and clrcumstances existing at the time of
repetition,

Constitutional documents

This deed does not contravene any of the provisions of the Chargor's constitutional
documents {including, buf not limited io, the Chargor's memorandum and articles of
asasnclation, parinership agreement and/or trust deed as applicable), and has been
authorised and executed in accordance with the Chargor's constitution,

Ownarship of Charged Property

The Chargor is the legal owner of the Charged Property and, the Chargor is the
beneficial owner of the Charged Property and hss good and marketable title to the
Froperty.

Mo Securlty Interests

The Charged Property is free from any Securlly interest other than the Security
interests created by this dead,

Mo adverse claims

The Chargor has not received, or ackrowledged rotice of, any adverse claim by any
person in regpect of the Charged Property or any interest in i

Mo adverse covenanis

There are no covenanis, agreements, reservations, conditions, inferests, rights or other
matiers whatever, which materially and adversely affect the Charged Properiy other
than as disclosed in writing by or on behalf of the Chargor 1o the Lendet's Solicitors
prior fo the date of this deed.

Mo breach of laws

Thare & no breach of any law or regulation, which materially and adversely affects the
Charged Property,

Mo interference in enjoyment

No loan necessary for the enjoyment and use of the Charged Property is sublect Io
terms entitling any parson fo terminate or curtall s uss.

Mo overriding interests
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6.10

6.11

6.12

813

8.2

8.3

Nothing has arisen, has been creatsd or is subsisting which would be an overriding
interest in the Charged Property other than as disclosed by the Chargor to the Lender
prior o the date of this doed,

ko prohibitions or breaches

There is no prohibiion on the Chargor assigning its rights In any of the Charged
Property referred to in clause Error! Reference sourca not found. and the antry into
of this deed by the Chargor doss net and will not constitute a breach of any policy,
agreement, document, instrument or obligation binding on the Chargor or its assets.
Environmental compliance

The Chargor has, at all tmes, complied in all malerial respects with all applicsbie
Ervironmental Law and Environmental Licences.

Avoldance of security

Mo Security Interest expressad to be created under this deed is liable to be avoided, or
otherwise set aside, on the liquidation or administration of the Chargor or otherwise.

Enforceable security

This deed consfitutes and will constitule the legal, valid, binding and enforceable
obligations of the Chargor and is and will continue to be effective security over all and
avery part of the Charged Property in accordance with its terms.

Covenants
The Chargor covenants with the Lender in the terms set out in Schedule 1.
Fowers of the Lender

Power to ramedy

811 The Lender shall be entiied (but shall not be obliged) to remedy, at any
fime, a breach by the Chargor of any of its obligations contained in this
dead.

8.1.2 The Chargor irrevocably authorises the Lender and its agents to do all such

things as are necessary or desirable for that purpose.

813 Any monies expended by the Lender in remedying a breach by the Chargor
of its obligations contained in this deed, shall be reimbursed by the Chargor
o the Lender on a full indemnily basis and shall carry interest in
accordance with clause 15,1,

814 In remedying any breach in accordance with this clause 8.1, the Lender, its
agents and their respective officers, agents and employees shall be entitled
to enter onto the Charged Property and fo take any action as the Lender
may reasonably consider necessary or desirable Including, without
limitation, carrying out any repairs, other works or development.

Exercise of rights

The rights of the Lender under clause 8.1 are without prejudice to any other rights of
the Lender under this deed. The exercise of any rights of the Lender under this deed
shall not make the Lender liable to account as a mortgagee in possession.

Lendear has Recsiver's powers

To the extent permitied by jaw, any right, power or discration conferred by this deed on
a Receiver may, sfter the security constituted by this deed has become enforceable, be
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8.4

8.5

8.6

8.7

axgrcised by the Lender in relation fo any of the Charged Property whether or not it has
taken possession of any Charged Property and without first appointing 8 Recsiver or
notwithstanding the appointment of a Receiver,

Conversion of currency

8.4 For the purpose of, or pending, the discharge of any of the Seocured
Limbililes, the Lender may convert any monies recelved, recovered or
realised by i under this desd [including the procesds of any previous
canversion under this colause 84} from their existing currencies of
denomination inlo such other currencies of denomingtion as the Lender

may think it

8.4.2 Any such conversion shall be effected at the Lender's then prevailing spot
sefing rate of exchange for such other cumency against the existing
CUITBNCY.

B43 Each reference in this clause 5.4 to 3 currency extends to funds of that

currency and, for the svoidance of doubt, funds of one currency may be
convertad info different funds of the seme currency,

Mew acoounts

B51 if the Lender receives, or s deemad {o have received, notice of any
subsequent Security interest or other interest, affecting sl or part of the
Charged Property, the Lendsr may open & new account for the Chargor in
the Lender's books, Without prejudice o the Lender's right 1o combing
accounts, no money paid (o the credit of the Chargor in any such new
accound shall be appropriated towards, or have the effect of discharging,
any part of the Secured Lisbilities.

882 if the Lander does not open g new account immediately on recelpt of the
notice, or deemad nolice, referred 1o in clpuse 8.5.1, then, unless the
Lender gives express wrillen notice {0 the contrary o the Chargor, all
payments made by the Chargor 10 the Lender shall be treated as having
besn credited o a new account of the Chargor and not as having been
applied in reduction of the Secured Liabilitiss, as from the tme of receipt or
desmed receipt of the relevant notice by the Lender.

Lendar's set-off rights

if the Lender has more than one account Tor the Chargor in its books, the Lander may
at any time sfier:

a.8.1 the security constituted by this deed has become enforceable; or

882 the Lender has recelved, or is desmed io have received, nolice of any
subseguent Securily interest or other intersst affecting all or any part of the
Charged Properly,

transfer, without prior notice, ail or eny part of the balance stending to the credit of any
account to any other account which may be in debit (but the Lender shall notify the
Chargor of the fransfer once made).

indulpence

The Lender may, at iis discretion, grant time or other indulgence or make any other
arrangemant, vanation or release with any person not being a party to this deed
fwhether or not such person is jointly Hable with the Chargor} in respect of any of the
Secured Liabilites or of any other securily for them without prejudice either to this desd
or o the lability of the Chargor for the Securad Liabilities,
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8.2

10
101

10.2

103

Whean Security Becomes Enforceable
When security becomes enforceable

The security constituted by this deed shall be immediately enforceable at any time after
an Bvent of Default as defined in the Loan Agreement.

Gigoretion

After the security constituted by this deed has become enforceabls, the Lender may, in
its absolule discretion, enforce all or any part of that security at the times, in the manner
and on the terms it thinks fit, and take possession of and hold or dispose of alt or any
part of the Charged Property,

Enforcement of Security
Enforcement powers

16,11 The power of sale and other powers conferred by section 101 of the LPA
1925 {as vared or exiended by this deed) shall, as between the Lender
and a purchaser from the Lender, arise on and be exercisable at any time
after the execution of this deed, but the Lander shall not exsrcise such
power of sale or other powers undll the security consiituted by this deed has
become enforceable undsr clause 9.1,

10.1.2 SBection 103 of the LPA 1925 (restricting the power of sale) does not apply
to the security constitited by this desd.

Extension of statutory powers of leasing

The staiuiory powers of leasing and accepling surrenders conferred on mortgagess
under the LPA 1825 andlor by any other slatute are extended so as to authorize the
Lender and any Receiver, at any time after the security constituted by this deed has
bacome enforceable, whether in its own name or in that of the Chargor, to:

1021 grant any lease or agreemant for leass;
10.2.2 accept surrenders of leases; or

10.2.3 grant any option of the whole or any part of the Charged Property with
whatever rights relating to other parts of it,

whether or not at a premium and containing such covenanis on the part of the Chargor
and on such terms and conditions (including the payment of money to 2 lesses or
tenant on a surrender) as the Lender or Receiver thinks fit, without the need to comply
with any of the restrictions imposed by sections 99 and 100 of the LPA 1925,

Prior Security Interests

At any time after the security constifuted by this deed has become enforceable, or after
any powers conferrad by any Securily interest having priority to this deed shall have
bacome sxercisable, the Lender may:

10.3.1 redeem such or any other prior Security Interest;
10.3.2 procure the fransfer of that Security interest o ftself; andior
10,33 settie any account of the holder of any prior Security Inferest,

The setfemnent of any such account shall be, in the absence of any manifest error,
conclusive and binding on the Chargor. Al monies peid by the Lender ‘o an
ancumbrancer in setflement of such an account shall be, as from its payment by the
Lender, due from the Chargor to the Lender on current account and shall bear interest
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104

10.8

105

10.7

10.8

11

1.2

at the default rate of interest spacified in the Loan Agreement and be secured as part of
the Secured Liabliities.

Protection of third parties

Mo purchaser, mortgagee or other person dealing with the Lender, any Raceiver or
Delegate shall be concerned to anauire:

10.4.1 whether any of the Secured Liabilities have become due or payable, or
remain unpaid or undischarged:

10.4.2 whather any power the Lender, a Recelver or Delegate is purporting to
exercise has become exarcisable or is proparly exercisable; or

10.4.3 how any money paid to the Lender, any Receiver or Delegate iz to be
appliad,

Privileges

Each Recelver and the Lender is entiled o all the rights, powers, privileges and
immunities conferred by the LPA 1825 on morgagees and recelvers,

Mo liability as morigagee in possession

Meither the Lendsr, any Receiver nor any Delegate shall be liable o account as
mortgages in possession in respect of all or any of the Charged Property, nor shall any
of them be liable for any loss on realisation of, or for anv neglect or default of any
nature in connection with, all or any of the Charged Property for which a2 mortgages in
possession might be iable as such,

Relinguishing possession

if the Lender, any Recelver or Delegate enters inlo or takes possession of the Charged
Property, it or he may al any time relinguish possession.

Lonclusive discharge fo purchasers

The receipt of the Lender or any Recelver or Dslegale shall be a conclusive discharge
to & purchaser and, in making any sale or other disposal of any of the Charged
Property or in making any scquisition in the exercise of their respective powers, the
Lender, svary Receiver and Dsiesgale may do so for such consideration, in such
manner and on such terms as it or he thinks fit

Havcelvers
Appointment

At any time after the securily constiluted by this deed has become enforcesble, or at
the request of the Chargor, the Lendsr may, without further notice, appoint by way of
deed or otherwise in writing, any one of morg person or persons o be 8 receiver, or a
receiver and manager, of all or any part of the Charged Property.

Removal

The Lender may, without further notice, (subject o section 45 of the Insolvency Act
1888), from time o tme, by way of desd or otherwise in writing, remove any Receiver
appointad by it and may, whenever it thinks i, appoint & new Receiver in the place of
any Receiver whoses appointmerd may for any reason have lerminated.

Remunaration

The Lender may fix the remuneration of any Recelver appointed by it without the
rastriclions contained in section 1089 of the LPA 1925 and the remunerstion of the
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114

12
12.14

12.2

123

12.4

12.5

o

Receiver shall be a debi secured by this deed, which shall be due and payable
immediaiely on s being peid by the Lender.

Power of appointment additional to statutory powers

The power o appoint & Receiver confarred by this desd shall be In addition to all
statutory and other powers of the Lender under the Insolvenoy Act 1986, the LPA 1925
or otherwise, and shall be exercisable without the restrictions contalned in sections 103
gndd 100 of the LPA 18925 or otherwise.

Power of appointment exercizsable despite prior appointments

The power Io appoint a8 Recelver {whether conferred by this desd or by statute) shall
be, and remain, exercisable by the Lender despite any prior appointment in respect of
all or any part of the Charged Property,

Agent of the Chargor

Any Receiver appointed by the Lender under this deed shall be the agent of the
Chargor and the Chargor shall be solely responsible for the contracts, engagements,
acts, omissions, defaulls, losses and remuneration of that Receiver and for liabilitiss
incurred by that Recelver. The agency of each Receiver shall continue uniil the Chargor
goes into liquidation and after that the Receiver shall act as principal and shall not
become the agen! of the Lender,

Powers of Receiver
Powers additions? to statutory powers

12.11 Any Receiver appointed by the Lender under this deed shall, in addition o
the powers conferred on Rim by statute, have the powers sel out in clause
12.2 to clause 12.20.

12.1.2 if there is mors than one Receiver holding office at the same time, sach
Recelver may {(unless the document appoiniing him stales otherwise)
exercize all of the powers corferred on a Receiver under this deed
individually and to the exclusion of any other Racaiver.

12.1.3 Any exercise by 8 Receiver of any of the powers given by clause 12 may
be on behall of the Chargor, the directors of the Chargor or himssif,

Repair and develop the Charged Property

A Receiver may undertake or complete any works of repair, alteration, building or
development on the Charged Property and may apply for and mainiain any planning
parmission, development consent, building reguiation approval or any other permission,
consant or licence to carry out any of the sams.

Grant or accapt surrenders of leases

A Receiver may grant, or accept surrenders of, any leases or tenancies affecting the
Charged Property and may grant any other interest or rght over the Charged Property
on such terms and subject to such conditions as he thinks fit,

Employ personnel and advisers

A Recelver may provide services and employ or engage. such managers, officers,
servants, contractors, workmen, agenis, other personnel and professional advisers on
sush terms and subject fo such conditions as he thinks il A Recelver may discharge
any such persor or any such person appointed by the Chargor.

Make and revoke VAT options to tax
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12.8

2.7

12.8
12.9

1210

2.1

1212

12.13

12.14

12.15

12186

A Feceiver may exercise or revoke any VAT option o tax as he thinks fit.
Charge for remuneration

A Recelver may charge and raceive such sum by way of rémuneration {in addition 1o all
costs, charges and expenses inourred by him) as the Lender may prescribe or agree
with him,

Realise Charged Property

A Recelver may collect and get in the Charged Properly or any part of it in respeat of
which he Is appointed and make such demands and take such procsedings ss may
seam expadient for that purpose, and lake possession of the Charged Property with
fike rights.

Mot Used
Disposs of Charged Property

A Receiver may grant or terminate (as | sees T8 any oplions and licences over all or
any part of the Charged Property, sell, assign, lease and accep! surrenders of leases of
{or concur in selling, assigning, leasing or accepting surrenders of lsases of) all or any
of the Charged Property in respect of which he s appointad for such consideration and,
in such manner {ncluding, without limitation, by public auction or private salg) and
generally on such terms and conditions as he thinks fit. A Recelver may promote, or
coneur in promoting, 8 company to purchase the Charged Property to be disposed of
by Fim.

Saver fixtures and fittings

A Recelver may sever and sell separately any fixtures or fittings from the Charged
Property without the consent of the Chargor,

Give valid receipls

A Recsiver may give valid receipts for all monies and execute all assurances and
things which may be proper or desirable for realising any of the Chargad Property.

Matke settloments

A Recelver may make any arrangerment, setflement or compromise batween the
Chargor and any other parson which he may think expediant,

Bring proceedings

A Receiver may bring, prosecute, enforce, defend and abandon ail actions, sulls and
proceedings in relation o any of the Charged Froperty as he thinks fit,

insure

A Recelver may, T he thinks fit, but without prejudice to the indemnity In clause 18.2,
effect with any insurer any policy of insurance either In lieu or satisfaction of, or in
addition to, the Insurancs required to be maintained by the Chargor under this deed,

Powers under LPA 1925

A Receiver may exercise all powers provided for in the LPA 1825 in the same way as if
he had been duly appoinied under the LPA 1925 and exercise all powers provided for
an administrative receiver in Schedule 1 of the Insolvency Act 1986,

Borrow
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12.18
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12.20
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13.2

13.3

14
14.1
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A Receiver may, for any of the purposes suthorised by this clause 12, raise money by
borrowing from the Lender (or from any other person) sither unsecured or on the
security of all or any of the Charged Property in respect of which he is appointad on
such terms as he thinks fit {including, if the Lander consents, lerms under which such
secunty ranks in priorty to this deed).

Redeam prior Security Interests

A Receiver may redeem any prior Securily Interest and settle the accounts to which the
Security interest relates. Any accounts so selifed shall be, in the absence of any
manifest error, conclusive and binding on the Chargor, and the monies so paid shall be
deemed to be an expense properly incurred by the Receiver,

Delegation
A Recsiver may delegatle his powers in accordance with this deed,
Absolute beneficial owner

A Racelvar may, in relation o any of the Charged Property, exercise all powars,
authorisations and rights he would be capable of exercising, and do ail such scts and
things, as an absolute beneficial owner could exercise or do in the ownership and
managemaent of the Charged Properly or any part of the Charged Property,

Incidental powers
A Recelver may do all such other acle and things;

12.20.1 a5 he may consider deslrable or necessary for realising any of the Charged
Property;

12.20.2 as he may consider incidental or conducive to any of the rights or powars
conferred on & Recalver under or by virtue of this deed or law; or

12.20.3 which he lawfully may or ean do as agent fur the Chargor.
Delegation
Delegation

The Lender or any Recelver may delegate (sither generally or specifically) by power of
altomey or in any other manner o any person any right, power, authority or discretion
corferred on I by this deed (including the gower of attorney granted under clause
1710

Terms

Any delegation may be made on such terms and conditions {including the power o
sub-delegate} as the Lender or any Recelver may think fit.

Liability

Neither the Lender nor any Receiver shall be in any way liable or responsible to the
Chargor for any loss oy lisbility arising from any acl, default, omission or miscondust on
the part of any Delegate.

Application of Procesds
Order of application of proceeds

All monies recelved by the Lender, 2 Recaiver or g Delegate pursuant to this deed sfier
the sscurily constituted by this deed has become enforceable {other than sums
received pursuant fo any Insurance Policy), shall {(sublect to the claims of any person
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4.3

18
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14

having prior rights and by way of variation of the LPA 1925) be applied in the following
order of priority:

14.1.1 in or towards payment of or provision for all costs, charges and expenses
ncurred by or on behalf of the Lender {and any Receiver, Dalegate,
attorney or agent appointed by it} under or In connaction with this deed and
of gl remuneration dus o any Recalver under or in connection with this

dead:

14.1.2 in or towards payment of or provision for the Secured Liabilites in such
order and manner as he Lender detormines; and

14.1.3 in paymeani of the surplus (if any} o the Chergor or other person entitlad to
it.

Appropriation

Nedther the Lender, any Receiver nor any Delegate shall be bound (whether by virfue of
seclion 108(8) of the LPA 1825, which is vared accordingly, or otherwise} to pay or
appropriate any receipt or payment firsl towards inferest rather than principal or
otherwise in any parficular order between any of the Secured Liabilities,

Suspense acocount

All monias received by the Lender, a Receiver or 3 Delegate under this desd {other
than sums received pursuant to any insurance Folicy which are not going to be applied
in or towards discharge of the Secured Liabilities):

14.3.1 may, af the discretion of the Lender, Receiver or Delegate, be credited o
any suspense or securities raalised account;

14.3.2 shall bear interest at such rale, ¥ any, as may be agread in wriling betwsen
the Lender and the Chargor; and

14.3.3 may be held in such account for so long as the Lender, Recelver or
Delagate thinks it

Costs and ndemnity
Costs

The Chargor shall pay o, or reimburse, the Lender and any Recsiver on demand, on g
full indemnity basis, all Costs incurred by the Lender, any Receiver or Delegate in
connaction with:

18,14 taking, holding, protecting, perfecting, preserving or enforcing  {or
gliempiing o do so) any of the Lender's, a Receiver's or Delegate's rights
under this deed; or

181.2 taking proceedings for, or recovering, any of the Secured Lisbilities,

together with Interest on thoss Costs, which shall acorue and be payable (without the
need for any demand for payment being made) from the deie on which the relevant
Cost srose untll full discharge of thal Cost {(whether before or afier judgment,
bankruptoy, llquidation, winding up or administration of the Chargor) at the rate and in
the manner specified in the Loan Agreement.

indermnity

The Chargor shall indemnify the Lender, each Recsiver and sach Delegale, and thalr
respective employess and agents on & full indemnity basis in respect of all Cosis
incurred of suffered by any of them in or as a resull of:
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15.2.1 the exercise or purported exercise of any of the rights, powers, authorities
or discretions vested in them under this deed or by law in respect of the
Charged Property,

18.2.2 faking, hoiding, protecting, perfecting, preserving or enforcing {or
attempting to do $o) the securily consiituted by this deed; or

15.2.3 any defaull or delay by the Chargor in performing any of ils obligations
under this deed.

Any past or present emploves or agent may enforce the lerms of this clause 15.2
subject to and in accordance with the provisions of the Coniracts (Rights of Third
Parties} Act 1888,

Further Assurance

The Chargor shall, at its own expense, take whatever action the Lender or any
Recsiver may reasonably require for

16,11 creating, perfecting or prolecting the security intended io be crested by this
deed;

16.1.2 facilitating the realisation of any of the Charged Property; or

18,13 faciiitating the exercise of any rght, power, authority or discretion
exercisable by the Lender or any Receiver in respect of any of the Charged
Property,

including, without limitation, if the Lender thinks it expediant, the exscution of any
transfer, conveyance, assignment or assurance of all or any of the assets forming part
of, or inlended to form part of, the Chargaed Property (whether to the Lender or lo s
nomines) and the giving of any notice, order or direction and the making of any
registration.

Power of Attorney
Appointment of altorneys

By way of seourily, the Chargor imevocably appoints the Lender, every Receiver and
every Delegale separately to be the atiorney of the Chargor and, in its name, on its
behalf and as its act and deed, to execute any documents and do any acts and things
which:

17.1.1 the Chargor is required to exscute and do under this deed: andior

17.1.2 any attormey deems proper or desirable In exercising any of the rghts,
powers, authorities and discretions conferred by this deed or by law on the
Lender, any Recelver or any Delegate.

Ratification of acts of atioreys

The Chargor ratifies and confirms, and agrees to ratify and confirm, anything which any
of its attorneys may do in the proper and lawful exercise, or puroorted exercise, of ol or
any of the rights, powers, authorities and disoretions referred 1o In clause 17.1.

Exercise of appoiniment

The Lender shall not exercise the power of attorney grantad pursuant to this clause 17
urless the Secured Lizbiliies have become due and payable.

Release
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19.1

18.2

20
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20.2

2.3

20.4

Subject o clause 20.3, on the expiry of the Security Pericd (but not otherwise unless
and o the extent exprassly agreed otherwise in the Loan Agreement), the Lender shall,
at the request and cost of the Chargor, take whatever aclion is necessary o roleass the
Charged Property from the security constituted by this deed,

Agsignment and Transfer
Assignment by Lender

8.1 At any time, without the consent of the Chargor, the Lender may assign or
transfer the whole or any part of the Lender's rights andfor obllgations
under this deed to any person.

19.1.2 The Lender may disclose o any aciual or proposed assignes or transferse
such information gbout the Chergor, the Charged Property and this deed as
the Lender considers appropriate.

Assignment by Chargor

The Chargor may not assign any of i rights, or transfer any of B obligations, under
this deed or enler Into any transaction thal would resull in any of those righls or
obligations passing to another person.

Further Provisions
Independent security

This dead shall be in addition o, and independent of, every other security or guarantes
which the Lender may hold for any of the Securad Liabilities at any time. No prior
security held by the Lender over the whole or any part of the Charged Property shall
rmargs in the secutity created by this deed.

Continuing security

This deed shail remain In Ul foree and effect as & continuing security for the Secursd
Ligbilities, despite any setllement of account, or intermediate pavment, or other matier
or thing, unless and untl the Lender discharges this deed in wriling.

Discharge sonditional

Any relpase, discharge or selfflement betwsen the Chargor and the Lender shall be
deamed conditional on no payment or security received by the Lender In respect of the
Securad Liabilitles being avoided, reduced or ordersd to be refunded pursuant 1o any
law relating to Insolvency, bankruploy, winding up, adminisiration, receivership or
otherwize. Despile any such release, discharge or setflement;

20.3.1 the Lender or its nominee may retain this deed and the securily crested by
or pursuant to i, including all certificates and documenis relating to the
whole or any part of the Charged Property, for such period a8 the Lender
deems necessary to provide the Lender with security against any such
avoidance, reduction or order for refund; and

2032 the Lender may recover the value or amount of such security or payment
from the Chargor subsequently as if such release, discharge or settiement
had not oocurred.

Cartificates

A gertificale or determination by the Lender as to any amount for the time being due to
it from the Chargor shall be, in the absence of any manifest error, conclusive evidence
of the amount dus.
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2.6

20.7

20.8

20.8

20.10

20,11

20,12

21
211

7

Rights cumulative

The rights and powers of the Lender conferred by this deed are cumulative, may be
exercised as often as the Lender considers appropriate, and are in addition to its rights
and powers under the general law.

Variations and walvers

Any waiver or variation of any right by the Lender (whether srising under this deed or
under the general law] shall only be sffective if it is In writing and signed by the Lender
and applies only in the circumstances for which it was given, and shall not prevent the
Lender from subsequently relying on the relevant provision.

Further sxercise of rights

No act or course of conduct or negotiation by or on behalf of the Lender shall, in any
way, preclude the Lender from exercising any righl or power under this deed or
constitule a suspension or variation of any such right or power,

Delay

No delay or failure to exercise any right or power under this desd shall operate as a
walver,

Single or pariial exercise

No single or partial exercise of any right under this deed shall pravent any other or
further exerciss of that or any other right,

Gonsolidation

The restriction on the right of consolidation contained In section 83 of the LPA 1925
shall not apply to this deed,

Partial invalidity

The invalidity, unenforceability or Blegality of any provision (or part of 3 provision) of this
deed under the laws of any jurlsdiction shall not affect the validity, enforceability or
legality of the other provisions, if any invalid, unenforceable or iflegal provision would
be valid, enforceaile or legal if some part of it were deleted, the provision shall apply
with any modifications necessary to give effect to the commersial intertion of the
parties.

Counterparts

This deed may be exscuted and delivered In any number of counterparts, each of
which is an original and which together have the same effect as If each parly had
signed the same document.

Notices
Service

Each nodice or othar communication required 1o be given under or In connection with
this deed shall be;

21.1.1 in writing, delivered personally or sent by pre-pald first-class leftter sent:

{8} to the Chargor at its address set out in this deed or other such address as
the Chargor may specify by notice in writing to the Lender from time fo
fime;

{b) to the Lender at;
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213

22
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23
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23.2

24
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Fisher House, Guildhall Streaet, Cambridge, CB2 3NH
Attention: The Treasurer

or to such cther address as is notified In weiting by the Lender to the Chargor from time
to time.

Receipt by Chargor

Any nolice or other communication that the Lender gives shall be deemed to have been
received:

21.2.1 if given by hand, at the ime of aclual delivery, and

21.2.2 if posted, on the second Business Day after the day 1t was sent by pre-paid
first-class post.

4 notice or other communication given as described in clause 21.3 on 2 day which is
net & Business Day, or after normal business hows, in the place It is mesived, shall be
deamed to have been received on the next Business Day,

Raceipt by Lender

Any notice or other communication given o the Lender shall be deemed to have been
received only on aclual recsipt.

Genersl
Liability

Whaere the term "Chargor” Includes more than one person then the obligations of each
such person under this deed shall be joint and several.

Governing Law and Jurisdiction
Governing law

This deed and any dispule or dlaim arsing out of or In connection with it or its subjact
matter or formation {including non-conitractual disputes or claims) shall be governed by
and construed in sccordance with the law of England and Wales.

Jurisdiction

The parties to this deed irrevocably agres that, sublect as provided below, the courts of
England and Wales shall have exclusive jurisdiction 1o sstile any dispute or claim that
arises oul of or in connection with this deed or its subject matter or formation ncluding
non-contractual disputes or claims). Nothing in this clause shall imit the right of the
Lender to take proceedings against the Chargor in any other court of competent
wirisdicion, nor shall the taking of proceedings in any one or more jurisdictions preciuds
the taking of proceedings in any other jurisdictions, whether concurrently or not, {o the
extent permifted by the taw of such other jurisdiction.

Other service

The Chargor irrevocably conserds o any process in any procesdings under clause 23.2
peing served on it In sccordance with the provisions of this deed relaling fo service of
notices. Mothing contained in this deed shall affect the right to serve process In any
other manner parmitied by law.

Charities Act 2011 Confirmation
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24.2

243

28
25.1

252

i

The Charged Property is held by the Chargor, a non-exempt charily and the security
created by this deed is not one falling within section 124(a) of the Charitles Act 2011,
s0 the resirictions imposed by 5124 of that Act apply.

The directors of the Chargor, being the persons who have the general control and
management of its administration certify that

2447 they have power under the provisions establishing the charity and
regulating is purposes and administration to effect this charge; and

24.2.2 they have obtained and considered such advice as is mentioned in ssction
12402} of the Charities Act 2011,

Whars two or more of the directors of the Chargor are expressed 1o executs this desd
under an authority confsrred pursuant to section 333 of the Charities Act 2011, such
exacution is solely for the purposes of the provision of the certificate by the directors set
out in this clause 24,

Covenanis by the Chargor refating {o the Uncharged Land

The Chargor so as to bind the whols and every part of the Chargor's land adicining the
Froperty as shown edged and shaded blue on Plan 2 and registered at HM Land
Registry under tile number LANS307S (hereinafler called “the Uncharged Land™
covenants with the Lender for the benelit of the whole and every part of the Properiy
that the Chargor will not make any objsction whether to the Land Regisiry or otherwise
following & disposai of all or part of the Property by the Lender or anyone appointed by
the Lender to the entry on the Chargor's register of title 1o the Uncharged Land of
egsements benefitting the Properly over the Uncharged Land in the terms of the
easemants contained In Schedule 2

The Chargor covenanis with the Lander that it will not dispose of sl or any part of the
Uncharged Land without {in the case of & transfer or lzase of more than 7 vears of the
whole or any part of the Uncharged Land) reserving for the benefit of the Property
sasements over the Uncharged Land in the ferms contalned In Schedule 2 or (in the
case of any other disposal} first procuring that the disponee covenants direclly with the
Lender in the terms of this clause 25 and the Chargor and the Lender hareby apply to
the Chief Land FRegistrar for the appropriste following restriction 1o be entered on the
Register of Title of the Uncharged Land:

“No disposiltion of the registered sstals by the proprisfor of the registered esiale or by
the proprigtor of any registered charge, not being a charge registered befors the entry
of s restriction s to be registesred without 5 cerifficate signed by the Trustess for

, Boman Catholic Purposes Reoistared or thelr convaeyancer that the provisions of clause

o Crlecheer Zeidey 250l a miorlgage darea [ ] and made between (1) Stonyhurst {2} Trustees for Romen

25.3

Cstholic Purposes Registered have been complied with or do nof spply”

Provided that the Lender hereby cordirms that the Lender will within fiftsen working
days of receipt of a writlen request for such consent provide such consent if sither;

25.2.1 the gasements contained in Schedule 2 shall have bean properly reserved;
or
2822 the disponse shall have entered into 8 Deed of Covenant with the Lender

coniaining a covenant substantially In the terms of this clause 25 logether
with an application o the Chief Lang Registrar for a restriction to be
entered upon the Register of Title of the land being acquired by the
dispones in the same terms set out above; or

2523 the Lender confirms that no such rights or Deed of Covenant is required.

The Chargor covenants with the Lender that on the disposal of part or the whole of the
Property by the Lender pursuant to this legal charge the Chargor shall grant over such
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parts of the Uncharged Land, as are required by the Lender, the rights set ocut Schedule
2.

28 Regulation

The Lender is authorised by the Prudential Regulation Authority and regulated by the
Financial Conduct Authority and Prudential Regulation Authority under registration
number 183388,

This deed has been entered into on the date stated at the beginning of it.
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Schedule 4
Lovenants
Part 1
Genersl covenants
1 Megative pledge and disposal restrictions

Unless othersise permitted by this desd, the Chargor shall not at any lime, excep! with
the prior writter consent of the Lender (not 10 be unreasonably withheld or delayed):

1.1 create, purport 1o creste or permit to subsist any Securily Inferest on, orin
refation to, any Charged Property other than any Security Interest created by
this deesd:

1.2 sell, assign, transfer, part with possession of or olherwise dispose of In any
manner (or purport o do so) alt or any part of, or any interest in, the Charged
Property ; or

1.3 create or grant {or purport 1o creale or grant} any interest in the Charged
Property in favour of a third party.

2 Freservation of Charged Property

Tha Chargor shall not do, or knowingly permit (o be dons, any sot or thing which would
or might depreciate, jeopardise or otherwise prejudice the security held by the Lender
or madarialy diminish the value of any of the Charged Properly or the effectiveness of
the security created by this deed.

3 Compliance with laws and regulations
The Chargor:

3.1 shall not, without the Lender's prior wiitten consent, use or knowingly permit the
Charged Property to be used in any way contrary 1o law;

3.8 shalb:

2.1 comply with the requirements of any law and regulation relating to or
affecting the Charged Properly or the use of it or any part of I

3.2.¢  obiain, and promplly renew from lime io time, and comply with the
terms of all authorisations that are required in connection with the
Charged Froperty or lts use or that are necessary o preserve, maintain
or rangw any Charged Property; and

323 prompty sffect any maintenance, modifications, alterations or repairs {o
be sffected on or in connection with the Charged Property that are
required o be made by it under any law or regulation.

4 Erforcemaent of rights
The Chargor shall use reazonabla endsavours o

4.4 procure the prompt observance and performance by the relevant counterparty
to any agrsement or arrangement with the Chargor and forming part of the
Charged Property of the covenants and other material obligations imposed on
such counterparty; and
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Fart 2

42 erforce any material rights and institute, continue or defend any proceedings
refating to any of the Charged Property that the Lender may reguire from time
o fime,

Motice of misrepreseniations and breaches

The Chargor shall, promplly on becoming aware of any of the same, give the Lender
ratice in wiiting of;

51 any representation or waranty set out in clause § which s incorrect or
misleading in any material respeat when made or deemed o be repeated; and

5.2 any breach of covenant set out in this deed.
Chargor's walver of set-off

The Chargor walves any present or future right of set-off | may have in respect of the
Secured Liabilities (including sums payable by the Chargor under this deed),

Property covenants

1

Hepair and maintenance

The Chargor shall kesp all premises, and fixtures and fitings on the Charged Property
in guod and substantial repair and condition and shall keep all premises adequalsly
and properly painted and decorated and replace any fixtures and fitings which have
bacorne worn oul or otherwise unfit for use by others of a like nature and equat value,

Mo altersiions

21 The Chargor shall not, without the prior wiitten consent of the Lender [not to be
unreasanably withheld or delayed):

210 pullt down or remove {or permit the pulling down or removal of) the
whole or any part of any buliding forming part of the Charged Property
nor permit the same o ocour; or

£.1.2 make or permit o be made any material alterations o the Charged
Froperty or sever or remove or permit io be severed or removed any of
its fixtures of fitings {(except o make any necessary repairs or renew or
replace the same in accordance with paragraph 1 of this Part 2 of
Bohedule 1),

2.2 The Chargor shall prompily glve notice to the Lender if the premises or fixiures
or fitlings forming part of the Charged Property are destroved or damaged.

Development restriciions

Tha Chargor shall not, without the pricr written consent of the Lender {not o be
unreasonably withheld or delaysd):

3.1 maks or, in so far as i is aeble, permit others to make any application for
planning nermission or development consent in regpect of the Property; or

3.2 carry oul or parmit or suffer 1o be carried oul on the Property any development
as defined in each of the Town and Country Planning Act 1880 and the
Flanning Act 2008 or change ot permit or suffer to be changed the use of the
Charged Properiy.

Insurance
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42

24

The Chargor shall insure and keep insured (or where, in the case of arny
leasehold property, insurance is the responsibility of the landiord under the
terms of the lease, either procure that the landlord insures and keeps nsured
or, if and to the extent that the landiord does not do so, itself insure and keep
insurad) the Charged Property against

4.1 loss or damage by fire or terrorist acts;

4.1.2  ofher risks, perils and conlingencies that would be insured against by
reasonably prudent persons carrying on the same class of business as
the Chargor; and

4.1.3  any other risk, perils and contingencies as the Lender may reasonably
raguire.

Any such insurance must be with an insurance company or underwriters and on
such terms ag are reasonably acceplable o the Lender and must be for not
less than the replacement value of the Charged Property (meaning in the case
of any premises on the Property, the tolal cost of entirely rebuilding, reinstating
or replacing the premises in the event of their being destroyed, together with
architects’, surveyors', engineers’ and other professional fees and charges for
demolition and reinstatement) and ioss of rents payable by the tenants or other
sccupiers of the Property for a period of at least three vears.

The Chargor shall, if requested by the Lender, produse to the Lender the
policy, certificate or cover note relating to any such insurance required by
paragraph 4.1 of this Part 2 of Schedule 1 (or where, in the case of any
leasahcld property, such insurance is effected by the landlord, such avidence
of insurance as the Chargor s entitled to obiain from the landlord under the
terms of the relevant iease).

5 Insurance premiums

The Chargor shall;

5.1

5.2

promptly pay all premiums in respect of each Insurance Policy and do all other
things necessary to keep that policy in full force and effest; and

{if the Lender so requires) give to the Lender copies of the recelpts for all
premiums and other payments necessary for effecting and kesping up each
insurance Policy.

& No invalidation of insurance
The Chargor shall not do or omit to do, or knowingly permit to be done or omittad,
anything that may invalidate or otherwise prejudice any Insurance Policy.

7 Proceeds from Insurance Policies

All monies payable under any Insurance Policy at any time (whether or not the security
constituted by this deed has become enforceable) shall:

7.1
7.2

7.3

124888131

Unless otherwise agreed by the Lender, be paid immaediately to the Lendar;

if they are not paid direcly to the Lender by the insurers be held, pending such
payment, by the Chargor as trustee of the same for the benefit of the Lender
ang

at the option of the Lender, be applied in making good or recouping
expendifure in respect of the loss or damage for which such monles are
received or in or towards discharge or reduction of the Secured Lisbilities or be
applied in making good or recouping expendiure In respect of the loss or
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darmnage for which such monies are received or, after the securily constituted by
this deed has become enforceable and if the Lender so dirscis, in or towards
discharge or reduction of the Seoured Liabilities,

Leases and licences affecting the Charged Property

Save as set oul in paragraph 8.8, the Chargor shall not, without the prior written
consent of the Lender (which consert, in the case of paragraph B.2 o 8.4 (inclusive), is
not o be unreasonably withheld or delaved):

8.1 exgrcise he stalitory powsrs of leasing or of scceplting surrenders under
section 98 or section 100 of the LPA 1925 (or agree (o grani any such licence
of fenancy, or agree o exercise the slatutory powers of leasing or of accepting
surrenders under section B8 or section 100 of the LPA 1828);

8.2 in any other way dispose of, acoept the surender of, surrender or areate any
legal or equitable esiale or interest in the whole or any part of the Charged
Properly {or agres io dispose of, accept the surender of, surrender or create
any legal or equitsble estate or interest in the whole or any part of the Charged
Proparty};

283 iet any person into occupation of, or share occupation of the whole or any part
of the Charged Properly;

8.4 grart any lcence or tenancy affecting the whole or any part of the Chargsed
Property or accept the surrender of the same; or

85 grart any consent or Hcence under any lease or licence affecting the Charged
Froperty,

8.8 notwithstanding the terms of this deed, the Chargor will be permittad without
the consent of the Lender to grant 2 service occupancy agresment or licence
agreement or assured shorthold tenancy agresment  over the Charged
Properly 1o any smployee of the Chargor which in relation to a service
oocupancy agresment or licence agresment requires accommuodation as a
condition of thelr employment or for the better performance of their employment
duties and the Chargor shall provide to the Lender on reousest a statement of
gl ooouplers and the terms of such arrangements.

No restrictive obligations

The Chargor shall not, without the prior written consent of the Lender, enter inlo any
onerous or restrictive obligations affecting the whole or any part of the Charged
Property or creste or knowingly permit o arse any overriding interest, easement or
right whatsoevsr in or over the whaole or any part of the Charged Property.

Proprietary rights

The Chargor shall use reasonable endezvowrs procurs that no parson shall knowingly
become entitled 1o assert any proprietary or other like right or inferest over the whole or
any part of the Charged Property, without the prior written consent of the Lender,

Complisnce with and endorcement of covenants
Tha Chargor shall:

1.1 observe and perform sl covenants, stipulations and conditions o which the
Charged Properly, or the use of i, is or may be subject and {if the Lender so
requires) produce o the Lender evidence sufficient {o satisfy the Lander that
those covenants, stpulptions and conditions have been obssrved and
performed; and

1248861314
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112 if requested by the Lender diligently enforce all covenants, stipulstions and
conditions benefiting the Charged Property and shall not (and shall not agree
o} waive, release or vary any of the same.

Notices or claims relafing to the Charged Property
124 The Chargor ghall

1211 give full particulars o the Lender of any nolice, order, direction,
designation, resolution, application, requirement or proposal given or
made by any public or local body or authority {a Notice) that specifically
applies 1o the Charged Property, or to the incality in which i is sltuated,
within seven days after becoming aware of the relevant Notice; and

12.1.2 {if the Lender so requires) immediately, and at the cost of the Chargor,
lake ali reasonable and necessary steps o comply with any Notice, and
make, or join with the Lender in making, such objections or
representations in respect of any such Notice as the Lender thinks fit,

12.2  The Chargor shall give full particulers to the Lender of any claim, notice or
other communication served on it in respect of any modification, suspension or
revocation of any Environmental Licence or any slleged breach of any
Environmental Law, in each case relating o the Charged Property,

Payment of rent and oulgoings

The Chargor shall pay {or procure payment of the same) when due all charges, rates,
taxes, duties, assessments and other outgoings relating 1o or imposed upon the
Gharged Property or on s occupier,

Rent roviews

The Chargor shall, if the Charged Property is subject to ccoupational leases or licences,
implement any upwards rent review provisions.

Environment
The Chargor shall in respect of the Charged Property:

5.1 comply in all material respects with ail the requirements of Environmental Law,
and

182 oblaln and comply in all material respects with all Environmental Licences.
Conduct of business on the Charged Property

The Chargor shall carry on its frade and business on those parts (if any) of the Charged
Properly as are used for the purposes of frade or business In accordance with the
standards of good management from time to Hime current in such trade or business.

Inspection

The Chargor shall permit the Lender and any Receiver and any person appointed by
alther of them {o enter on and inspect the Charged Property on reasonable prior notice.

VAT option fo tax
The Chargor shall not, without the prior wiitten consent of the Lender:
181 exercise any VAT option to tax in relation to the Charged Property; or

8.2 revoke any VAT oplion o tax exercised prior 1o and disclosed 1o the Lender in
writing prior o the date of this desd.

T24BES13



19 Vacant possession of the Properly

if required 3t any time by the Lender following a breach of the terms of this Deed or an
Event of Defaull undsr the Loan Agreemsnt, the Chargor shall procure vacant
possession of the Property § the Property is:

181

18.2

occupled by the Chargor's emploves under a service ocoupancy or licence
agraemeant within haif an academic terms’ notice of the date of service of any
such request from the Lender; or

veoupled under an assured shorthold tenancy agresment where the fixed temm
has expired or an assured tenancy and the Chargor shall serve notice to quit to
obdain vacant possession; and

the Chargor shall take such steps as are reasonably required by the Lender to
obiain vacant possession of the Property.

20 Rent covananis

Where the Charged Property is sublect to occupational lesses or licences the Chargor:

20.1

20.2

0.3

124885131

Following an Event of Defaull, the Chargor shall not deal with any Rent except
by gefting it in and reglising & in the ordinary and ususl course of iis business
and shall, immediately on receipt, pay all Rent into such account as the Lender
may direct from time io lime and the Chargor shall, pending such payvment in,
hold all Bent upon frust for the Lendsr;

agrees with the Lender that any monies received by the Lender under
paragraph 201 of Schedule 1 shall not constitute the Lender as morigagee in
possession of the Charged Property: and

shall, prompily following the Secured Liahilities becoming due and paysble and
upon instruction of the Lender, give nolice 1o the relevant tenant, guarantor or
surety of the assignment pursuant to clause Error! Reference source not
found. of the Chargor's rights and inferest to the Rent and each guarantee or
sacurity in respect of the Rent and use reasonable endeavours to procure that
sach addressee of such notics promplly provides an acknowledgement of that
notice to the Lender.



1.

LEF

Schedule 2
Uncharged Land

Definitions:

in this Schedule the foliowing definitions shall apply:

Conditions of Entry: the conditions o which any right to enter reserved in this schedule
is subject, which are that the right shall be subject to the person exercising the right:

a}

b)

=)

dj

effecting entry at a reasonable time (or af any time in an emergency);

giving reasonable notice to the person whose premises are being entered {but
no notice needs be given in an emergency);

causing as little demage as possible to the premises being entered and
promptly making good sny damags ceused to the reasonable satisfaction of the
parson whose premises are being entered; and

complying with any reasonabls requiremeants of the parson whose premises are
being enterad in refation to the exercise of the right of entry,

Service Media: all media for the supply or removal of heat, smoke, elechicity, gas, water,
sewage, energy, lelecommunications, television, data and all other services and wiilities
and all structures, machinery and equipment anciliary & thoss media.

124888131

Rights to be reserved over the Uncharged Land for the benefit of the Froperty

a)

The right to condinue o use and to cornect into any Service Media at the
Uncharged Land that serve {but do not form part of) the Property which are in
exislence al the date hereof or are instalied o constructed afier the date of the
transfer of the whols or any part of the Property;

Subject to compliance with the Conditions for Enlry, the right to ender those
paris of the Uncharged Land with or without agents, professional advisers,
workmen and squipment so far as is reasonably necessary.

. toinspect or carry oul works io the Property; and

L. to inspect, repair, maintain, install, re-route or replace any Service
Media serving the Property;

A rght of acoess with or without vehicles over the Uncharged Land o the
adopted highway 2t all imes and for all purposes provided that the exact route
of such access is agreed from time to time between the parties and the owner
of the Uncharged Land retains the right to re-route the access way provided
that any re-routed access way is not materally less commodious to the
Froperty

A right of support
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Schedule 3

Plan - C.harged Froperty and Uncharged Land
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Executed as a Deed on behalfl of
Stonyhurst, 3 company incorporated in
England & Wales with company number
(8632303, by

and .o NN

being persons who are acting under the
sutharily of the company.

Exscuted as a Deed by sffiing the common
seal of Trustess of Roman Catholic
Purposes Registered

In the presance of
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Executed as a Desd on behalf of the
Trustess of Stonvhurst by [ & Cvama ]
and [ opory ], being two of their
number, under an authority conferred
pursuant to seclion 333 of the Charities
Act 2011 in the presence of:

in the presence of,

Witness signature: <.l .3 Q ﬁ\
zmwﬁfﬁmm}\ﬁ: e

Print name:

LR s
s 2Ty
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