tn accordance with
Section 860 of the
Companies Act 2006

MGO Q1Tris

Particulars of a mortgage or charge st sroR

A fee 1s payahle with this form
We will not accept this farm unless you send the correct fee
Please see 'How to pay' on the last page

< What this form is for X What this form 1s NOT for For further information nle=ge

You may use this form to register You cannot use this fo o

particulars of a morigage or charge particulars of a charge f

in England and Wales or Northern company To do this, ple

Ireland form MGO1s

"LPN52J6T"
LD2 15/04/2010 20 -
Il Company details COMPANIES HOUSE ,
=> Filling in this form

Company number ’0_ |6— |-6_ |2—_ [8_ |? |—3— |5— Please complete in typescnpt or in

Company name in full ]North East Technology (GP) Limited (the "Company™) bold biack capttals

All fields are mandatory unless
I specified or indicated by *

Date of creation of charge

Date of creation

FF PP P

Description

Please give a descnption of the instrument (if any} crealing or evidencing the
charge, e g ‘Trust Deed’, 'Debenture’, 'Mortgage', or 'Legal charge'

Description

A charge over bank account made between the Chargor and the Bank (as each 1s defined below)
(the “Charge”)

Amount secured

Please give us detalls of the amount secured by the mortgage or charge Continuation page
Please use a continuation page if

Amount secured

you need to enter more details
All the Borrower's obligations and liabiities to the Bank of any kind

and 1n any currency under or in connection with the Credit
Documents whether present or future, actual or contingeni and
whether owed by the Chargor as principal or surety or incurred solely
or jontly or in any other capacity and whether owed to the Bank as
onginal obligee or as transferee or as a result of any amalgamation
or acquisition by the Bank including {(without imitation) interest, fees,
banking charges, commission and sums due in relation to costs and
expenses (the “Liabilities™)

BIS

Innovacion & Slalls

Department for Business CHFP025

1003 Version 20 Laseriomn Internabonal 10/09

245047¢




MGO1

Particulars of a mortgage or charge

Mortgagee(s) or person(s) entitled to the charge (if any)

Please give the name and address of the mortgagee(s) or person(s) entitled to Contmnuation page
the charge Please use a continuation page if
yau need to enter more detalls
Name ’ European Investment Bank
Address |100 Boulevard Konrad Adenauer, Luxembourg-Kirchberg
IErand Duchy of Luxembourg (the “Bank”™)

Postcode [TF—FI—Q_FS_IT[_F_
Name l
Address |
ot | [ [ [ [ [ [ [

Short particulars of all the property mortgaged or charged

Please give the short particulars of the property mortgaged or charged Contnuation page

Please use a continuation page if
you need to enter more details

Short particulars

11

12

Undertaking to Pay

Subject to Clause 12, the Chargor underiakes to pay all the Liabihties when due in
accordance with the terms of the Credit Documents or, on demand at any time after the
due date for payment provided in the Credit Documents, in accordance with the terms of
the Credit Documents

The Bank acknowledges that the Chargor has no hability or obligation in respect of the
Liabilities except 10 the extent of the Secured Assets and that, other than the enforcement
of the Secured Assets and the exercise of nights expressly conferred on them by the
Charge, the Bank shall have no recourse to the Chargor {0 recover or otherwise enforce

the Liabiities

Security

General

(a)

All the secunity created under the Charge

()
()

()

1s created in favour of the Bank,

15 secunty for the payment of all the Liabities except for any Liabilities
which, f secured by the Charge, would cause such secunty to be
unlawful or prohibited by any applicable law, and

1s granted with full title guarantee in accordance with the Law of
Property (Miscellaneous Provisions) Act 1989

see contmuation sheet
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MGO1

Particulars of a mortgage or charge

Particulars as to commission, allowance or discount {if any}

Please insert the amount or rate percent of any commission, allowance or
disceunt paid or made either directly or indirectly by the company to any person
on consideration of his

- subscnbing or agreeing to subscnbe, whether absolutely or
conditronally, or

- procuring or agreeing to procure subscriptions, whether absolute
or conditional,

for any debentures included in this return The rate of interest payable under the
terms of the debentures should not be entered

Commission allowance
or discount

N/A

Delivery of instrument

You must dehver the onginal instrument (if any) creating or evidencing the
charge and these prescribed particulars to the Regstrar of Companies within

21 days after the date of creation of the charge {section 860} if the property 1s
situated and the charge was created outside the United Kingdom (UK), you must
deliver the information to the Registrar within 21 days after the date on which
the instrument could have been received in the UK in the normal course of post
and assuming you had posted it promptly (section 866)

We will accept a venfied copy of the instrument creating the charge where the
property charged is situated and the charge was created outside the UK (section
870} The company or the person who has delivered the copy to the Registrar
must verify it to be a correct copy and sign it Where a body corporate gives the
verification, an officer of that body must sign st We will also accept a venfied
copy where section 867(2) apphies {property situated in another part of UK)

B

Signature

I Please sign the form here

Signature

Signature

X X5 Guen (LF X

This form must be signed by a person with an interest in the reqistration of
the charge

CHFP025
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MGO1

Particutars of a mortgage or charge

B Presenter information

n Important information

You do not have to give any contact information, but if
you do it will help Companies House If there 1s a query
on the form and will establish where we retumn the
onginal documents The contact information you give
will be visible to searchers of the public record

| cometrare CANB 7 JALC

I Conpanyname SJBerwin LLP

| address () Queen Street Place

| Fostwn | andon

| CourtyRegen

[ [e[e[[R[ [T[e]E

l Country

| X DX 255 LONDON/CHANCERY LANE

Telephore - +44 (0)20 7111 2222

mertificate

We will send your certificate to the presenter's address
if given above or to the Company's Registered Office if
you have left the presenter's information blank

Checklist

We may return forms completed incorrectly or
with information missing.

Please make sure you have remembered the

following

] The company name and number match the
information held on the public Reqister

[J You have included the onginal deed with this form

[] You have entered the date the charge was created

L] You have suppled the description of the instrument

(] You have given details of the amount secured by
the mortgagee or chargee
You have given details of the mortgagee(s) or
person(s) entitled to the charge

[_1 You have entered the short particulars of all the
property mortgaged or charged

[J You have signed the form

[ ] You have enclosed the correct fee

Please note that all information on this form will
appear on the public record.

E How to pay

A fee of £131s payable to Companies House In
respect of each mortgage or charge

Make cheques or postal orders payable to
'‘Companies House '

@ Where to send

You may return this form to any Companies House
address, however for expediency we advise you to
return it to the appropriate address below

For compantes registered in England and Wales
The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ

DX 33050 Cardiff

For companies registered in Scotland

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbridge, Edinburgh, Scotland, EH3 9FF
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 (Legal Post)

For companies registered in Northern Ireland
The Registrar of Companies, Companies House,
First Floor, Waterfront Plaza, 8 L.aganbank Road,
Belfast, Northern Ireland, BT1 3BS

DX 481 NR Belfast 1

ﬂ Further information

For further information, please see the guidance notes
on the website at www companieshouse gov uk or
emall enquines@companieshouse gov uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.companieshouse gov.uk
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In accordance with MGO‘] - continuation page

Section 860 of the
Companies Act 2006 Particulars of a mortgage or charge

ﬂ Short particulars of all the property mortgaged or charged
| Please give the short particulars of the property mortgaged or charged

Short particulars
(b) If the nghts of the Chargor under a document cannot be charged or assigned

without the consent of a party to that document

(1 the Chargor shall notify the Bank promptly,

()] until the consent 15 obtained, the Charge will secure all amounts of any
nature which the Chargor may now or in future receive under or In
connection with that document but exclude nghts under the document
itself,

{m) the Chargor shall use reasonable endeavours to obtain the consent of
the relevant party to nghts under that document being secured In
accordance with the Charge, and

{Iv) the Chargor shall promptly supply the Bank with a copy of any consent
obtained by it

22 Account

The Chargor charges by way of a first fixed charge all its nights and interest in and to the
Account

23 Miscellaneous
The Chargor charges by way of first fixed charge

(a) alf nghts to recover any value added tax on any supplies made to 1t relating to
any Secured Asset and any sums so recovered, and

{b) the benefit of any authonsation (statutory or otherwise) held in connection with its
use of any Secured Asset and the nght to recover and receive compensation
payable n relation to any authonisation

3 Negative Undertakings

31 The Chargor shall not create or permit to subsist any Secunty Interest over the Secured
Assets other than pursuant {o the Charge or as permitted by the Finance Contract

32 The Chargor shall not (nor agree to) enter into a single transaction or a seres of
transactions {whether related or not and whether voluntary or involuntary) to sell, lease,
transfer, assign or otherwise dispose of any of the Secured Assetls, save as permitted by
the Finance Contract

NOTE-

The Company is the general partner of The North East Technology Fund L P (registered number LP
13737) (the “Chargor”) pursuant to a imited partnership agreement dated 31 March 2010

In this form MGO1 the following terms shall have the following meanings

“Account” means the account details of which are specified in the Schedule to this form MGO01 as
renumbered or redesignated from time to time, each replacement account or sub-account relating to

CHFP025
t 10/09 Version 20 Laserformn Intemnatonal 10/09
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n accordance with . i ]
necoodneewth - MGQ1 - continuation page

Companies Act 2006 Particulars of a mortgage or charge

ﬂ Short particulars of all the property mortgaged or charged
[ Please give the shert particulars of the property mortgaged or charged

Short particulars
any of them, all money from time to time standing to the credit of those accounts and all interest
accruing in relation to them

“Account Charges” means the fixed and/or floating legal charges granted by the Borrower or (if
relevant) the Product Funds to the Bank over the Charged Accounts

"“Borrower” means North East Finance (Holdco) Limited (company number 07000577) whose
registered office ts at Central Square South, Orchard Street, Newcastle Upon Tyne, NE1 3XX

‘Borrower Debenture” means the debenture granted by the Borrower to the Bank on 27 November
2009

“Charged Accounts” means the Loan Faciity Account, the Initial Disbursement Account, the
Returns Account and the Product Fund Return Accounts (as each 1s defined in the Finance Contract
and in relation to which, the Charge 1s granted over a Product Fund Return Account)

“Caompany Product Funds” means any Subsidiary of the Borrower

“Credit Documents” means the Finance Contract, the Secunty Documents and any other document
designated as such by the Bank and the Borrower

“Finance Contract” means the finance contract relating to the JEREMIE North East Fund dated 27
November 2009 and entered into between the Borrower and the Bank

“First Scheduled Disbursement Date” means 1 December 2009

“Fund Management Agreement’ means an agreement to be entered into for the provisions of fund
management services In respect of a Product Fund and made between that Product Fund (1) and
the relevant Fund Manager (2) and “Fund Management Agreements” shall mean all such
agreements

“Fund Management Assignment Agreements” means assignments by way of secunty by each of
the Product Funds of all of the nghts and interests of such Product Fund under its Fund
Management Agreement

“Fund Manager” means any fund manager to be appointed with the prior written consent of the
Bank in order to manage one or more of the Product Funds and, subject to the prior written consent
of the Bank, any subcontractor appointed by such fund managers

“Initial Disbursement Period” means the period commencing on the First Scheduled Disbursement
Date and ending on the date on which the Borrower meets conditions set out in Schedule D2 of the
Finance Contract to the satisfaction of the Bank

“New Product Funds” means any Company Product Fund or Partnership Product Fund
incorporated or estabhshed after the expiry of the Inihal Disbursement Period

“Partnership Product Funds” means any imited partnership in which the Borrower 1s admitted as a
limited partner

245048"




naccordencewth M50 1 - continuation page
Companies Act 2006 Particulars of a mortgage or charge

Short particulars of all the property mortgaged or charged

Please give the short particulars of the property mortgaged or charged

Short particulars

“Product Funds” means each of the Company Product Funds and the Partnership Product Funds
together with all New Product Funds

“Related Rights” means, as regards any Secured Asset, all present and future

{a) money and proceeds of any nature pad or payable in relation to the Secured Asset,
including sale proceeds and money paid by way of damages, award or judgment made in
connection with that Secured Asset, and

(b) all nghts and assets of any nature attaching to, deriving from or exercisable as a result of
the Chargor'’s interest in or ownership or operation of the Secured Asset

“Secured Asset’” means the nghts, interests and assets from time to time subject, or expressed to
be subject, to the Secunty Interests created or expressed to be created by the Charge or any
document entered into pursuant or supplemental to the Charge

Unless the context otherwise requires, a reference to a Secured Asset includes

{(a) any part of that Secured Asset,
{b) any present and future assets of that type, and
(c) all Related Rights relating to that Secured Asset

“Secunity Documents” means the Account Charges, the Borrower Debenture and the Fund
Management Assignment Agreements and all documents, acknowledgements, notices and other
agreements from time to time delivered in connection with any of the foregoing

“Security Interest’ includes any mortgage, pledge, lien, charge, assignment, hypothecation or
secunty interest or any other agreement or arrangement having the effect of conferring secunty

“Subsidiary” means a subsidiary within the meaning of section 1159 of the Companies Act 2006
and, in relation to financial statements of the Borrower and its Subsidiaries, a subsidrary undertaking
within the meaning of section 1162 of the Companies Act 2006

SCHEDULE
Name of Account Name of Account Sort Code | Account Number | Currency
Bank
Natwest The North East Technology | 60-70-03 | 50215116 GBP
Fund LP PFRA
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CERTIFICATE OF THE REGISTRATION
OF A MORTGAGE OR CHARGE

Pursuant to section 869(5) & (6) of the Companies Act 2006

COMPANY NO. 6628835
CHARGE NO. 1

THE REGISTRAR OF COMPANIES FOR ENGLAND AND WALES
HEREBY CERTIFIES THAT A CHARGE OVER BANK ACCOUNT
DATED 31 MARCH 2010 AND CREATED BY NORTH EAST
TECHNOLOGY (GP) LIMITED FOR SECURING ALL MONIES DUE
OR TO BECOME DUE FROM THE BORROWER TO EUROPEAN
INVESTMENT BANK ON ANY ACCOUNT WHATSOEVER UNDER
THE TERMS OF THE AFOREMENTIONED INSTRUMENT
CREATING OR EVIDENCING THE CHARGE WAS REGISTERED
PURSUANT TO CHAPTER 1 PART 25 OF THE COMPANIES ACT
2006 ON THE 15 APRIL 2010

GIVEN AT COMPANIES HOUSE, CARDIFF THE 19 APRIL 2010
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