Company Registration No. 06628778 (England and Wales)

MASHER ﬂTECHNOLOGIES LIMITED
- UNAUDITED ABB.RE'VI>ATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2014

A nu

31/03/201 5 #157

N e e el



a0

MASHER TECHNOLOGIES LIMITED

CONTENTS

Abbreviated balance sheet -

Notes to the abbreviated accounté -

Page




MASHER TECHNOLOGIES LIMITED

ABBREVIATED BALANCE SHEET

AS AT 30 JUNE 2014
2014 2013
Notes £ £ £ £
Fixed assets
Intangible assets 2 258,757 310,509
Tangible assets 2 - 473
258,757 310,982

Current assets
Debtors 11,306 31,402
Cash at bank and in hand 3127 4,415

L o : 14,433 35,817
Creditors: amounts falling due within
one year (251,285) (238,607)
Net current liabilities (236,852) (202,790)
Total assets less current liabilities 21,905 108,192
Capital and reserves
Called up share capital 3 270,328 270,328
Share premium account 2,755,801 2,755,801
Profit and Aloss account (3, 004 224) (2,917,937)
Shareholders’ funds 21,905

108,192

For the financial year ended 30 June 2014 the company was entltled to exemption from audlt under section 477
of the Companies Act 2006 relatlng to small companies.

Directors' responsibilities:

- The members have riot requnred the company to obtain an audlt of its financial statements for the year in
question in accordance with section 476;

- The directors acknowledge their responsibilities for complymg with the reqmrements of the Act with respect
" to accountlng records and the preparation of financial statements.

These abbreviated finandial statéments have been prepared in accordance with the provisions applicable to

companies subject to the small companies' regime.

Approved by the-Board for issue on 26’5"1 )/

N Fenton
Director--

Company Registration No. 06628778




MASHER TECHNOLOGIES LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 30 JUNE 2014

11

1.2

Accounting policies

Accounting convention
The financial statements are’ prepared under the historical cost convention and in accordance with the

. Financial Reporting Standard for Smaller Entities (effective April 2008).

The financial statements have been prepared on the going concern basis which the directors believe to be
appropriate. The company is reliant on the continued support of the shareholders and the raising of
additional future finance. Should future finance not be forthcoming, the company would be unable to
continue.

Compliance with accounting standards
The financial statements. are prepared in.accordance with applicable United Kingdom Accounting

;- Standards (United": Klngdom Generally - Accepted Accounting Practice), which have been applied

1.3

14

1.5

1.6

consistently (except as otherwise stated).

R R A

Turnover

- Turnover represents amounts receivable_ for‘goods and services net of VAT and trade discounts.

Intellectual Property

Intellectual property are valued at cost less accumulated amortisation. Amortisation is calculated to write
off the cost in equal annual instalments over their estimated useful lives.

Tangible fixed assets and depreciation
Tangible fixed assets are stated at cost less depreC|at|on Depre<:|at|on is provided at rates calculated to
write off the cost less estimated residual value of each asset over its expected useful life, as follows:

Computer equipment - Depreciated straight line at 33.33%

Foreign currency translation

Monetary assets and liabilities denominated in foreign currencies are translated into sterling at the rates of
exchange ruling at the balance sheet date. Transactions in foreign currencies are recorded at the rate
ruling at the date ofthe transaction. AII dlfferences are taken to proflt and loss account
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MASHER TECHNOLOGIES LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2014

2 Fixed assets '

Cost
At 1 July 2013 & at 30 June 2014

Depreciation
At 1 July 2013
Charge for the year

At 30 June 2014
Net bdbk valde
At 30 June 2014

At 30 June 2013

3 Share capital

Allotted, called up and fully paid

6,602,500 Ordinary shares of 1p each
15,592,800 Deferred shares of 1p each
3,037,500 Ordinary A shares of 1p each
1,800,000 Preferred Ordinary shares of 1p each

4 Ultimate parent company

Intangible Tangible Total
assets assets

£ £ £

635,909 6,738 642,647

325,400 6,265 331,665

51,752 473 52,225

377,152 6,738 383,890

258,757 - 258,757

310,509 473 310,982

2014 2013

£ £

66,025 66,025

155,928 155,928

30,375 30,375

18,000 18,000

270,328 270,328

In the opinion of the directors the company is under no overall control.
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MASHER TECHNOLOGIES LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2014

5 Related party relationshipé and transactions

Other transactions _
At the year £6,375 (2013: £6,375) is due from Neil Fenton & James Hunt Trustees in respect of unpaid
share capital. ‘

At the year end, £33,333 (2013: £33,333) was owed to IBIS Media VCT 1 PLC, a shareholder.
At the year end, £33,326 (2013: £33,333) was owed to Mallesons Finance SA, a shareholder.

At the year end, £33,333 (2013: £33,333) was owed to Tom Tar Singh, a shareholder.




