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Notice of result of meeting of Creditors

Name of Company Company number
Haldanes Stores Linuted 06621487
In the Court case number
Leeds District Registry 834 of 2011

(full name of court)

(a) Insert full name(s) I/'We (a)
and address{es) of the Brendan Ambrose Guilfoyle Christopher Michael White
admimstratar(s) The P&A Partnership The P&A Partnership

93 Queen Street 93 Queen Street

Sheffield Sheffield

S1 1WF S1 1WF

DX 10616 Sheffield DX 10616 Sheffield

hereby report that of the credutors of the above company was held at

(b) Insert place of meeung  (b) 93 Queen Street, Sheffield S1 1WF
(c) Insert date of meeting on (c) 30 August, 2011 at which

*Delete as applicable *1 Proposals/revised-prepesals were approved

(d} Geve details of the ey

modifications (1f any)

(e)insert ume and date of 4 _The-meetnswasadiourned-to-{e)

adjourned mecting

(f) Details of other *5 QOtherresoluttons(H)-

reselutions passed

By

01/09/2011

12
COMPANIES HOUSE ¢

Software Supplied by Turnkey Computer Technology Limited, Glasgow




Form 2.23B continued

Fherevised-datefor-avtomatic-end-to-admumstrabions

A creditors’ committee was not formed

Signed g R l_k,l\ 3
Jo1 ministrator(s)

Dated 30 August 2011

*Delete as applicable A copy of the *original proposals /medified-propesals/revised-preposals 1s attached for those who did not
recerve such documents prior to the meeting

Contact Details:

You do not have to give any contact Brendan Ambrose Guilfoyle
information 1n the box opposite but1f The P&A Partnership

you do, 1t will help Companies House to 93 Queen Street

contact you 1f there 1s a query on the Sheffield

form S11WF

DX 10616 Sheffield

The contact information that you give 0114 2755033 DX Number 10616
will be visibie tn ear--! . DX Exchange Sheffield
pub

hen you have completed and signed this form, please send it to the
gistrar of Companies at -
C mpanies House, Crown Way, Cardiff CF14 3UZ DX 33050 Cardiff

LED
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Software Supplied by Turnkey Computer Technology Limited, Glasgow




HALDANES STORES LIMITED

Biendan Ambroese Guilfoyle & Cluistopher Michael White appomted Jount Admzustiatozs on 22 June 2011
The Jomnt Administiatots act as agents ol the company without peisenal hatility

Correspondence 1o the Jont Adimunsteaior of Haldanes Stores Lumited
Registered Office 93 Queen Street, Shefliuld, S1 1WE

Lelephone 0114 275 5033 Facsinnle 0114 276 8536

Registered n England & Wales - Company No - 06621437

TO ALL KNOWN CREDITORS Ow Ref H379011/
ADMOS034/G/CD/KK/CB
You Rel
Date 11 August 2011

Contact  Clane Dowson

Dear Sus
HALDANES STORES LIMITED - IN ADMINISTRATION

In accordance with Pazagiaph 49 of Schedule BI to the Insolvency Act 1986 as apphed by Sectton 248 of the
Enterpiese Act 2002, 1 enclose hetewith a copy of the Jount Admimstzators’ Pioposals for achieving the puipose
of the Admuustiation and supporting documentation tegaidmg the Meeting of Creditols

A niceting of the creditors of the Company will take place on the 30 August, 2011, The purpose of the meeting
s to consider, and if the cieditors think fit, apprave the Jont Admimistiators” Pioposals, together with the
appointment of a creditors’ committec, should the cleditors so wish

A Creditors’ Guide to Fees is avuilable and provides explanations of creditors” nights This can be accessed via
the Internet at www thepandapartnership com/iesouices ot alternatively a copy can be 1equested by telephoning
The P&A Partnewshup Help Desk -+44 (0)114 275 5033

I3 you have any queries 1 1elation Lo this documentation please contact Clane Dowson of this office

Youts {arthfully
TFoy and on behall of Haldanes Stotes Limitted

L]

=
Biendan Amliose Guidfoyle
Jomt Admnistiator
Acling as an agent of the company
without personal liability

Ene




Rule 2 35

(n) Insert full name(s)
and address(es) of
adimisiratar(y)

(b) Inseri fufl name and
address of registered
office of the compuny

(c) Insent details of place
of meelmg

(d) Insert date ancl lime

of meeting

#Delete as appliable

sDelele as applicable

Form 2 20B

Notice of a meeling of Creditors

Name of Company Company numbe)
Haldanes Stores Lintted 06621487
In the Court case numbet
Leeds Disirict Registy 834 002011

(full nane of court)

Notice 1s heieby given by (a)
Biendan Ainbrose Guilfoyle
The P&A Parnership The P&A Patnership
93 Queen Sueet 93 Queen Steet
Sheftield SheiTield

S1 [WFF 81 IWF
DX 10616 SheiTield DX 10616 Sheffield

Cluistopher Michasl White

that a meetmg of cleduors of (b)

Haldanes Stores Lunited
93 Queen Street
Sheffield

51 1WF

15 to be held at (c) 93 Queen Street, Sheffield SI IWT

on {(d) 30 August, 201) al10 00 am

The meeling 15

*(1) to itial creditars’ meeting under paragraph 51 of Schedule B! to the Insolvency Act 1986 (‘the

schedule’)

A2 )-arn1t1al-c1 editors-mechinp-requesied-uader-pe ragraph53(3)-atthe-Selsdule
3 Ho-consider-tevsions-to my pi oposals-underparaghiph-34£2)-of the Sehedule
i(4~)-a~ﬁﬂ-uier—efednors’-meeﬂ&g-unelwpm&g&aphéé—of-tha—&ehedule
#¢5).a-creditors>-meeting-uaderpusagraph-62-ofthe-Sehedule-

[ mvile you to altend the above ineeting

A prony loim 19 enclased which should be completed and 1eturned to me by the date of the meeting if
you camnot attend and wish Lo be 1epresented

It o1der to be enttled to vote under Rule 2 38 at the meetuig you must give to me, nol fater then 12 00
hours on the busmess day before the day fixed for the meeting, detads n wnting of yow clann

Signed wl‘_\'
/'Q\ =
Joint mintsty ator(s)

Dated " /8 }h

11/08/2011]

A copy ol the *proposalsievised-prepesala 15 altached

Software Supplied by Turnkey Computer Tochnoltogy Limlted, Glasgow




Rule 2.33

(u) Insert full
namefs) and
address(es) of
sdinnustiator(s)

“Delete ns
applicable

Form 2.17B

The Inselvency Act 1986 2 ® 1 : B

Statement of administrator’s proposals

Name of Company Company number
Haldanes Stores Limited 06621487
Inthe i Court case number
Leeds District Registry 834 of 2011

(full nnme of com ()

If'We (a)

Biendan Ambiose Guilfoyle Chnistopher Michael White
The B&A Partnershup The P& A Partuership

93 Queen Street 93 Queen Sticet

Sheffield Sheffield

SHIwWFP 31 1WF

DX 10616 Shethield DX 10616 Sheffield

attach 4 copy of *myfour propasals m tespect of (he admunstrabion of the above company
A copy of these praposnls was sent to all known cieditois on

(b)) 11 August 2011

Signed N
~“Tomt / Admmistiatoi {s)
Daled Ll August 201§
Contact Detarls
You do nol have to give any coniact Brendan Ambrese Guiltoyle
mfernation i the box oppostte but I7 The P&A Partnership
you do, 1t will help Companies House Lo 93 Queen Steel
contact you if thee is a query on the ShefTield

torm

1 he contact infonnation that you give
will be visible to tesearchers of the 0114 2755033

public recold

31 1WF
DX 10616 ShefTield

DX Numnber
DX Eachange Shelfield

10616

Companes House 1eceipt dale baicode

Registrar of Companies at -

When you have completed and signed Uus form, please send 1L Lo the

Companies House, Crown Way, Cardiff CF14 3UZ DX 33050 Crmy difr




IN THE IIIGH COURT OF JUSTICE NO 8342011

CITANCERY DIVISION

LEEDS DISTRICT REGISTRY

IN THE MATTER OF ITALDANES STORES LIMITED (“the Company”}

AND

IN TIE MATTER OF TIIE INSOLVENCY ACT 1986 AS AMENDED BY THE
ENTERPRISE ACT 2002

STATEMENT OF JOINT ADMINISTRATORS’ PROPOSALS
PURSUANT TO PARAGRAPH 49 OF SCHEDULE B1
TO THE INSOLVENCY ACT 1986 AS APPLIED BY
SECTION 248 OF THE ENTERPRISE ACT 2002

1. INTRODUCTION

11 This Statement 1s made putsuant to Patagraph 49 of Schedule B1 to the Insolvency Act 1986
as applied by Section 248 of the Enteiprise Act 2002

12 Patagiaph 49(2) of Schedule B1 to the Insolvency Act 1986 1equues this Statement lo deal
with the mattets set out 1 Rule 2 33(2) of the Insolvency Rules 1986 (“the Rules™)

13 The information provided m sections 2 to 7 of this Statement 1s macle n accordance wilh Rule
2 33(2) of the Rules

2. STATUTORY INFORMATION

Company name Haldanes Staies Linuted
Registeicd addiess 93 Queen Stteet
ShefTield
S1IWF

(formetly Haldane House
3 Ruston Read

Grantham

Lincolnshine NG3 1 9SW)

Other tiading names of the Company None

Company numbei 06621487
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Dale of incotporation 17 June 2008
Objects Retail

Authoised capital 55,520 odmary A shaies of 10p each
0,480 otcdinary B shares of 10p each

[ssued capital 43,020 ordinary A shates of 10p each
7,592 ordinary B shaies of 10p each

Shaieholders Atthut Haldane Stewart Hainis
- 43,020 ordinary A shares of 10p each
Gotdon Neil Emslie
- 7,592 oidinary B shaies of 10p each

Debenture holdeis Batclays Bank Plc holds a debentuie dated
11 November 2009

Technical & Genetal Guarantee Company
S A hold a floating chaige dated 10 May
2010

Dansk Supetmaiked A/S ("Dansk") holds a
debentuie dated 2 December 2010

Duectois Richaird Collins
Arthus Haldane Stewart Haius
Chiistopher James Laud

Company Secretary Chuistopher Tames Laud

COURT HAVING CONTROL OF ADMINISTRATION PROCEEDINGS AND JOINT
ADMINISTRATORS’ APPOINTMENT

The High Couit ol Tustice, Chancety Division, Leeds Distiict Regustiy 1s the Coutl seized ot
the Administiation proceedings The Court reference number 1s 834/2011

On 22 June 2011, the duectors of the Company filed a Notice ol Appomntment of
Administiators puisuant to Paragiaphs 22 and 29 of Schedule B to the Insclvency Act 1986
Brendan Ambiose Guilfoyle and Chustopher Michae! White of The P&A Paitneislup, 93
Queen Stieet, Sheffield St 1WF weic appointed Jomnt Adninistiators of the Company

Brendan Ambiose Guilfoyle and Chiistopher Michael White ate Insolvency Piactitioners
licensed by the Insolvency Piactitioners Assoctation of Valiant House, 4-10 Heneage Lane,
London EC3A 5DQ

In accotdance with Patagtaph (00(2) of Schedule Bt to the Insolvency Acl 1986 both of the
Jowi Admistiators may exeicise any ot all of the functions of the Joimt Administiators

jointly o1 alone
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It 1s considered that the EC Regulation on msolvency proceedmgs will apply and that these
proceedmgs will be the mam proceedings as defined m Aiticle 3 of the EC Regulation

The Jomt Adninistiators of the Company must peiform then functions with the puipose of
achieving one ol the following objectives -

e fustly, 1escuing the Company as a gomng concein,

» secondly, aclieving a bettet result for the Company’s credilors as a whole than would be
likely if the Company wete wound up (without fust being m Admunist ation), o1

« thudly, ealising propetty m ordet to make a cisttibution to one o1 moie secuted o1
mefeiential creditors

It was appatent that the Company could not be 1escued as a going concen due to the extent of
its 1nselvent status

The second putpose of Admumistiation may be achieved, that is achieving a better tesult for
the Company’s cieditors as a whole, than would be likely 1f the Company was wound up
without First being m Admimistiation  Howevet, whether ot not there will ulimately be a
retwn to unsecuted cieditors (other than thiough the Presciibed Pait) will depend upon
whethe) sums become payable to any of the cieditors holding secutity meluding Dansk, who
have lodged a contingent claxm in the Admusitation 1 the sum of £6,530,000 plus nterest
and costs puisuant (o a guarantee given by the Company and secuted by a debentute dated 2
December 2010

in the event that the second puipose 1s not ulumately achievable, the thiud puipose will be
achieved as 1t (s anticipated that a distubution will be available to the secuted and/on
prefetential creditors

CIRCUMSTANCES SURROUNDING TIEL APPOINTMENT OF THE JOINT
ADMINISTRATORS

The nformation provided m patagiaphs 4 2 to 4 10 15 based upon the Company recoids and
explanations grven by the Duectors, the accuacy of which the Joint Administrators have not
had chance to vetify The lomt Administiators cannot theiclore be held petsonally liable for
eitots o1 any nmusstatement of fact contawed thetem

The Company was wcoiparated on 17 June 2008 as JCC Retail Limited with a view to trading
within the retail mdustiy

Shottly following incorporation, the decision was taken to change the Company's name to
Byte Techuology Limtted The Company's name was changed with effect fiom 30 Octobet
2008 Whilst 1t was tntended that the Company would opetate an IT consultancy/media scieen
busicss, this opetation was not ultimately commenced

The Company was theteloie elfectively dotmant up until T Apt il 2009 when 1t acquued thiee
peltol stations These were subsequently disposed of to a thud patty
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Followmg tlus disposal, the Company did not tiade agamn until 1t acquued eighteen tetail
outlets from the Co-Operative Gioup Limited (*Co-Op™) on 1 October 2009 The Company
then changed its name to Haldanes Stoies Limited with effect fiom 8 October 2009

The Company then acquued a further portfolio of eight medium sized supermat kets fiom the
Co-Op following the acquisition by Co-op of Someifield and 1ts 1ctail stotes and the
subsequent teview by The Office of Fau Tiading

The first store under the name of “Haldanes” was opened m Piestonpans, East Lothian on 18
November 2009, following an immediate 1e-branding on closure of the ex-Somet field stoic on
14 Novembe: 2009 A [uithes thiee stores weie 1e-bianded and opened by 8 December 2009

The stote opening programme continued 1 January 2010 with twenty one stoies being re-
branded and opened m the space of eleven weeks, with the final store 1n Biddulph,
Staffordshue opemng in Apnil 2010

Unfottunately, whilst forecasts piepated ptior to the takeover of the stores indicated that the
stores should trade at a piofit, and despite allowing for a 20% i1cduction 1 sales m its
forecasts, the Company found that cettam stores weie not ttading accotdance with the
piojected forecasts

The Company comimenced legal ptoceedings aganst the Co-op as the boar d felt that certain of
the terms of the sale contiact n 1elation to these stores had been breached Without further
funding the duectors anticipated that the stotes could not continue te tiade and they theiefore
sought independent financial advice fiom The P&A Paitnetship

STATEMENT OF AFFAIRS

The duectors have provided the Jomt Admmustiators with a Statement of Affans on 15 July
2011 Tihus 15 appended hereto at Appendix A

The Entetptise Act 2002 brought nto [orce provisions for a fund, called the Presciribed Part,
to be set astde for distisbution to the unsecured cieditors fiom the net realisations of assets
subject to a floatng charge contained n a debentuie  Theie are three floaling chaiges ovet
the Company's business and assets which were cteated respectively on 11 Novembet 2009, 10
May 2010 and 2 December 2010

We have been advised by the duectots that all sums due fiom the Company Lo two of the
floating chaige holdeis weie satisfied priot to the appontment of the Jomt Admuustiatols
However, as stated at paiagiaph 3 8 above, the Company provided a guaiantee 10 Dansk 1n
respect of ceitan indebtedness and habnlities of a connected company which may fall due
puisuant to this guatantee which are secuied by a debentwe Whether or not theire will be a
distiibution under the Prescuibed Part will theiefore depend on whether any sums aie
ultimately payable to any of the secured cieditors ncluding Dansk putsuant 1o then
contingent claim and secutity

EVENTS PRIOR TO THE APPOINTMENT OF THE JOINT ADMINISTRATORS

Duiing an mitial meeting with the managing dunector, M Arthwr Hais, Mt Hains advised
that whilst the majority of the stotes did not tiade profitably, certan slores were stifl ttading at
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a profit As such, M1 Hainis expressed his desne for The P&A Paitneislup to eview the
prospects of contuing to trade these stores with a view lo allowmg the ncumbent
management team time to review then ability to puichase the business as a going concetn

Mi Haius advised that the majonity of the temaming twenty thiee leases were t the
Company’s name but that a numbe: wete held n the name of Ruston Retail Limited
(“Ruston™), a company connected to the Company

Having 1equested financial information i ielation to the Company, the Jomt Admunistrators
undertook a 1eview of the business and nstructed a thud patty agent, Charleifields Limited
(“Chartes fields™), to value the busmess and assets of the Company Charte:i fields advised that
due to the natue of the business, 1ealisations may possibly be maximised through the sale of
the business as a gong concetn  However, as a result of the sigmificant pressute that was
being expetsenced as a tesult of cieditors putsumng proceedings, executions and seeking to
distiain over the Company's assets, on 9 June 2011 the directors of the Company lodged a
Notice of Intention to appoint Admuustialors

Following the Notice of Intention to Appomt Admimistiators bemng lodged at Cowt, the
Company’s bank account was ftozen The proposed Administiators reviewed the Company’s
financial information It was appaient that there were vatious essential payments to be made
mcluding msutance and wages  Aitangements weie theiefoie made with the Company’s bank
for these essential payments to be made

The dueclors of the Company confiimed to the Company’s employees that they would be
pard for a period of six days, whilst consideration was given Lo whether the Company could
continue to ttade

On 14 Tune 2011, the duectors of the Company took the decision Lo cease tiading all but thiee
of the stores due to then nability to continuc to tiade

Chaileificlds continued to cotiespond with the ncumbent management m 1elation to the
prospect of them making an offer for the remaiming business, howevel, no such offer was
ultunately 1eccived

As a tesult, on 22 June 2011 the duectors of the Company appomted Biendan Ambiose
Guitfoyle and Chuistophes Michael Wlhute as Jomt Admistrators

LVENTS SUBSEQUENT TO THE APPOINTMENT OF THE JOINT
ADMINISTRATORS

Immediately upon theu appomtment the Jomt Admuustiators and then stafl aitended the
Company’s head office

It was not cleal 1o the Jomnt Admuustiators upon then appointment whether the temamning
thiee stores could continuc to iade [n otder that the prospects of sellng the business as a
going concetn could be maxmused, the Jonl Admimistiators had to consider tmmediately
whether these stotes should temamn open

A delailed assessment of the options available to the Jomt Adminstiators m telation to
keeping the temanung stores open was therefore embatked upon to cstablish 1f benefit could
be achicved for cieditors
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Meetings and discussions therefore took place with various stakeholder parties puisuant to
which valuation advice was taken and costs/benefit assessments caiiicd out

However, as a tesult of the vety limited stock levels at these stoies 1t was appatent to the Jomnt
Administiators that any mterested paity would have been requued to make an offer for the
busimess and commence tiading m a very shott tume fiame

Fuithetmore, the linled stock which was available for puichasc by customers meant that the
level of income generated fiom trading would have been mimimal unless significant sums
wele spent on 1e-stockng the stoies

Fuithe: stakeholde: discussions thetefore took place to investigate the possible aiternatives 1n
telation to financing a 1estocking of the stotes but ultimately the decision had to be taken o
cease trtading the three iemaining stores

The Joint Administiators therefore contacted the Company's former management and advised
that the stores would cease to trade unless a wiitten offer foi the business was 1ecetved and
tiansfers of the 1elevant stores businesses could proceed immediately No such offer was
recetved

The remaming one hundied employees at the thiee stotes weie thetefore made tedundant on
29 June 2011 with any funds held at the thiee stotes being banked into the Administration
account and the ptopetties bemg secuted

Wages 1n the sum of £23,029 have been paid m respect of such employees for the pei tod 22
June 2011 to 29 June 2011

Cash sales i the sum of £33,717 plus VAT wete ealised for the petiod 22 Tune 2011 to 29
June 2011

We undetstand that appioammately 40% of the Company’s sales 1elated to card transactions
We have becen provided with a statement fiom the account piovider m telation to all funds
held by them, and are cutently undettaking a 1econciliation of takings duting the penod 22
Tune 2011 10 29 June 2011

Following cessation of tiade, the Jont Administiatols along with theu: agents and solcitots
have been dealing with, and have been m considerable correspondence with the landlotds and
sevelal othel paities claiming subsidiaty occupation ughts i 1elation {o the twenty thiee
propet ties, concerning then taking contiol of them  All keys have now been retutned to the
landiords with Lhe exception of one piopeity We do however undeistand that the landloid to
this propetty has changed the locks

Chaite: fields advised that the stores had minimal tf any stock of value and that the costs that
would be mecutted 1 1emoving stock ftom the propettics would far outweigh the likely
tealisations i 1espect of these assets The decision was thereloe also taken o abandon the
mimmal remaining items of stock which 1emamed at the Company's former ttading premises

Chattet fields also advised that due to the locations of the stotes and the level of atreats of tent
that had acctued in telation to the majotity of the stores, it was unhikely that any thud pailics
would wish to take an assignment of any of the leases Thice leases wete fotfeited by the
landlords cither immediately puior to or wmnediately upon our appoiniment
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The Company owns thiee motor vehicles which upon out appontment wete situated at
vanous locations thioughout the UK Our agents have now atranged [or the collection of
these vehicles and we await theu sale i an upcoming auction, the date of which 1s yet to be
confinmed Realisations fiom this somce are anticipated to total £7,500

In addition, the Company had 1n its possession, twenty six motot vehicles and associated
equipment mcluding electionic point of sale equipment which aie subject to various hue
putchase/contiact hue agieements Chauterfields are cuniently 1eviewing the hue puichase
agicements Lo establish whether thete 1s any equity available fiom this soutce With regaid
to the contiact hire agieements, Chartes ficlds have advised the relevant finance company of
the wheieabouts of the assets 1 ordet to facilitate collection

As at the date of the Jomt Admuustratois® appointment, the Company’s bank account was
credit to the sum of £370,565 Such funds were tansfetred to the Administiation on 8 July
2011

As teferied to at paagraph 7 12, the Company also operated a credit card payment facility
through Barclaycard ~ Subsequent to then appomtment, the Joint Administiators recelved
confiimation fiom Batclaycard that this account was 1 ciedit to the sum of £381,881 After
applymng then outstanding fees and withholding £5,000 n 1elation to futwre clauns, the
balance of £365,626 has now been tiansfetied to the Adminishation

We have been advised that the Company has a debto: ledget m the sum of £10,858 P&A
Receivables Services Ple, a company connected to The P & A Partnership has been st ucted
to puisue the ledger We have been advised that the majouity of the debts aie either disputed
o1 are subject to confta chaiges and therefore in the nteiests of prudence we do not anticipate
that any 1ealisations will be achievable fiom this souice

To date, we have received five 1etention of title claims As the Joint Administiators ate not
occupation of, and do not have access to any of the Company's former ti ading premises, they
ate not m a position to deal with any tetention of titfe claims that have been o1 may ultumately
be made As such tetention of title creditors have been tefened to the televant landloids of
propeities where supplies weie made

Given the natute of the Company’s business trading supeimazket grocety stoics there has
been a very significant level of cieditor enquinies and cotrespondence dealing with credilon

querles

Piiot to o appomntment the Company employed approxumately six hundied people  Whlst
the Company had made cuca {ive hundied of these employces 1edundant on 14 June 2011,
upon then appointment the Joint Admunsttators wete tequuted 1o 1ssue lettets and claim foums
to such employees

A substanhial amount of time was Lhetefoie expended collating the employee details and
obtaining company tecotds m otder to answer the volume ol quesies recetved by the former

employees

Fuither letters and clarm forms wete also 1ssued following the 1emamng employees being
made redundant, with P45’s being prepated and 1ssued m clation to all employees

As stated previously, a contgent claim has been received fiom Dansk  1elation to a
guatantee provided by the Company and 15 secuied by a debentire The Joint Adnunistiators
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and then solicitors are cutrently 1eviewmg the documentation teceived fiom Dansk 1n
connection with the claim Given the contingent natwe of the claim that has been reeeived the
Joint Adnunistiatots cannot confirm at this stage whethet any sums will ultimately be payable
to Dansk

If sums are ultimatcly payable to Dansk, it 1s anticipated that theie will be msufficient
reahisations to make a distubution to unsecured cieditors mn this mattet  Until Dansk's
position has been deteimned, we are unable to confiim the likely position with 1egaid to
dividend prospects to unsecured ciedijors The Jomt Admuustiatots will therefore ptovide a
[utther update in the next progiess repoit

The foint Administratots have also instiucted their solicitors to seview the curent status of
the legal proceedings 1ssued agamst the Co-op by the Company piiot to our appomtment and
we await Lthett advice in this tespect

Shown below 1s a summay of the Joint Adnunistiators’ Receipts and Payments coveling the
petiod between 22 June 2011 o 9 August 2011

Directors
Statement of Actual (£)
Aflars (£)
RECEIPTS
Leased Vehicles 10,000 -
Stock 50,000 -
Debtors 5,000 -
Cash Sales 33,717
Cash at Bank 380,598 370,565
Baiclaycaid Credit Card Receipts 350,000 365,626
Sundty Receipis 6,531
VAT Payable 6,711
783,150
PAYMENTS
Wages 23,029
Statutory Advettising 70
Incidental Outlay
Calegoy 2 Disbuisements
Postage 93
23,192
Balance n Hand 759,958

Attached at Appendix B 1s a SIP 9 tune analysis showmg lime cosls to date tolalling
£260,693 A guide to the (ees, expenses and disbutsements chal ged by the P&A Pattnership 1s
attached to this document A Cieditors’ Guide to Fees 1s available and piovides explanations
of cieditms’  nghts This can be accessed via the Inteinet  al
wiww thepandapat lneiship com/iesoutces o1 altetnatively a copy can be tequested by
telephoning The P&A Partnership Help Desk +44 (0)114 275 5033

£48,395 of the above mentioned time costs 1elale to pie-appointment costs incutied by the
fomnt Admustiators 1 dealing with the review of the Company’s financial position and othe




81

aspects which atose piior to the Joint Admimistiators’ appoutment  Such costs are subject to
approval undet Rule 2 67 (a) of the Insolvency Rules 1986

JOINT ADMINISTRATORS’ PROPOSALS TO ACHIEVE THE PURPOSE OF THE
ADMINISTRATION

The Jomt Admustiators make the following proposals for achieving the puipose set out in
Paragraph 3 of Schedule B1 to the Insolvency Act 1986

811

812

§13

814

817

819

to 1eahse the propeity m order to make a distibution to the secured, piefeientsal
and/o1 unsecwed creditors,

i addition, they do all other things and generally exeicise all then poweis as Jomt
Admuustiatos as they m theu discietion consider desnable or expedient in otder to
achieve the puipose of the Admustiation, to protect and presetve the assets of the
Company o1 maximise then reahisations n oider to achieve a betier 1esult for the
Company’s cieditors as a whole than would be likely «f the Company weie wound up
(without fiist being m Adminstiation) to allow a distuibution to unsecured creditots,

a creditors” comnutiee be established,

the temuneiation of the Jomt Admuustrators’ pre-appointment costs undet Rule 2 67
(a) of the Insolvency Rules 1986 shall be fixed by reference to the time properly
given by the Jomnt Adnunistrators and then staff m attending to matiers ansing i the
Administiation to be detenmined by the tates applied by the fum of The P&A
Partnetship for work of this natuie fiom time to tume,

the temunetation of the Jomt Administtatois shall be fixed by tefeience to the time
propeily given by the Jomt Admmistiators and then stafl in atiending to matters
ausing n the Admunistiation to be deteimined by the 1ates applied by the fiim of The
P&A Paitnetship for work of this natuse fiom time to tune,

the Jornt Administiators will be authonised to pay the costs (fees and expenses) of the
Appomtor i connection with the appointment of the Jomt Admmustialors and any
other peison w giving notice of miention o appomt Joint Admunsualots, n
accaidance with the oider of priovity scheduled i Rule 2 67 of the Insolvency Rules
1986, as amended by the Enteiprise Act 2002,

the Joint Admiustiators may seek an eatenston of the Admimstiation petiod if
necessaly,

the Jomt Adimnstiators may fiom time to time diaw fees on account of theu
remunetation based on the method of calculation set cut above,

the Jomt Admmmisuators ae to be reimbuised fo1 any expenses o1 necessaty
disbursements propetly chaiged ot wcuried i the coutse of canying out then duties
i this mattet These expenses mclude category one disbuisements of legal and
agents’ fees and teduection of mail and category two disbwisements including
mileage at “AA” 1ate, meeting toom hue, photocopying, stationery, postage, stotage
of the Company’s books and rccotds on a commercial basis within the Jouwt
Admuustiators’ slotage facility and any other costs appertamng to the conduct of this



Admunstration Such expenses ot disbutsements are to be paid fiom the assets of the
Company, and

8110 upon completion of the pioposals at 8 1 1 and 8 1 2 above and upon the settlement of
the Administiation expenses and liabilities, the Jomt Admiistiators propose that 1f
they think that a distiibution will be made to unsecwed creditors, they will {ile the
1equisite notice pursuant to Paragraph 83 of Schedule B! to the Insolvency Act 1986
to ensute that the Company 15 placed mto Creditors Veluntary Liquidation so as lo
facihitate any distiibution to the cieditors of the Company It 1s further proposed that
Biendan Ambiose Guiifoyle and Chuistopher Michael White be appoimnted as Joint
Liquidatots of the Company Creditois should however note that i accoidance with
Paiagtaph 83(7)(a) of Schedule Bl to the Insolvency Act 1986 and Rule
2 LIT(A)2)(6) of the Rules, they may nommate a different petson as the proposed
Liquidator, provided that the nommation 1s made afte 1eceipt of these proposals and
beloie the pioposals a1e approved,

8111 m accordance with Section 231 of the Insolvency Act 1986, should the nominated
Liquidators be appointed, they may exercise any o1 all of the function of the Joint
Liquidatots jomtly o alone,

8112 o1, if the Joint Admimistiators at any time conclude that the Company’s property is
insufficient to pert any o1 futther distributions o its creditors, then the Jomt
Admunistiators will scek the dissolution of the Company putsuant to Paragiaph 84 of
Schedule B1,

82 The Company’s affaus will continue to be managed by the Jomt Administiators and then
agents and such management will be financed fiom the 1ealisation of the Company’s assets
within the Admimistiation

83 Upon the Company either proceeding into Cieditors Voluntary Liquidation ot dissolution as
set out above, the Joint Administiators’ dischatge fiom Labihty, puisvant to Paragiaph 98 of
Schedule Bl shall take effect either upon the passing of the tesolution winding up the
Company o1 upon the dissolution of the Company, as appioptiatc

9. FUTURE REPORTING

The Tomt Admunstiators ate 1equited 1o provide a progiess 1epott within one month of the
expuy of the first six months of the Adnunistiation

Dated this 11" day of August 2011

CM WHITE
Joint Admimstiator

Acting as agent of the Company
withoul petsonal linbility




HALDANES STORES LYMITED — IN ADMINISTRATION
APPENDIX A

ESTIMATED STATEMENT OF AFFAIRS

Please note that the hst of unsecuied creditors meluded with the cstimated statement of affans has
been piepared usmg the information contained within the Company’s bonks and records as at the date
of the Jomt Admunstrators’ appomtment The Jomnt Admumsirators aie not tesponsible for any
maccutactes contamed withm this list of credilors

Any ciedilon whose details wete not contained within the Company’s books and 1ccords, but has
subsequently advised the Jomt Admunistrators ol a clam agamst the Company, will be shown m the
estimated statement of affaus as being owed a nsf balance, until & completed proof of debt has been
received and adjudicated upon

All eredifors are 1eminded to complete and return the enclosed pioot of debl form m order io
formally lodge then claim as an unsecured e1editor of the Company




A - Bummary ol Assels

Assets
Ausels sulnecd to Mxed chaige
LEASED T EQUEHENT
1E95. LEASE CREMTOR
LEASED VEHICLES
LESS. LEASE CREDTOR

Agsels subject (o (loating chmge
FIvem  ASSETS
STOCH
DELTORS
CREDIT CARD RECEPTS
chsn N B

Uncharged nssuis,

Estimated {olal aasets availablo [ meter antinf Lzeditors

Swtmc_@&ﬁ%‘ Pate_ 1507/
i, — ——— ]

PR L L

Book Lstimated to ]
Value Realwe
L £
379,518
[SREN
(110,659)
i 2‘4""’ -
MRS5S \0,000
(136,539)
390,902 ML
36,850 50,000
10, %52 5, 000
325N, 965 150,000
180,599 2B0,59%
AUDB0, 08\ 195, 59%



Al - Sommary of Liabilities

Estimated
o rnlise
)
-
Taflmnied tofal assels avaifable Joy prelerevhal
Creditors (emned from page A) £
r e
Linlnliftas
Picfeaenual creditors.- ML LS
, - |
Estnmated delfelenceysny plus as regords preferential aeditory o, opt Fl 795,598
} + 3 ¥
L
Estmated presciibed part of net pioperly where applicable (to cany forwad) N NIL
Estumated totnl nasety avallable 1or floating charge holders £
£
Debis secwmed by Uoating charges L NIL
Tstnuated detieiency/sarplos of rssets affor floatng chazpes £
L |
Csiunated presctibed pat of net propeity whese applicable (biought dovwi) l NIL ML ‘
Total assets uvailuble o unsecured credifons 3,430, 08\ P qassa
N ] “r
L
Unsecwred soa~-prefercatial clanns (G.S‘H:CHS) @*5‘1 hy 4‘3)
Cstimnted deliciency after flonting chage wiae applicable (byought down)
Estmated delicieney/sw plus sy regaids ercditors @1“ 331;)—1: (ﬂ% \5\7)
|
J: 1
fysuce and «alicd up capital Q sq00) SIL :

Hstunnied tofal deficrenvy/sun plns 4y repards members

(sowm 33y {

(3;'1‘;] "‘;f?p)'])

v 7l

[Dnto
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Company Creditors

suppliges

A &t tech

A Deuble K Linlted

Abhay Flecincal

Aberdoon Journdls
Aberdeanshize counll

NG bars Rl

Mlectus Security Ld

Alterdale Goruigh Council
Amber Valley Borough Countll
pnpllan Walir

Anps Cound

Apex Nackiee Systems

Apss

Areo

Astlsaurne Highlans Gotherlng
Ashifield District Counell
Aupio fresh Lt

Aurum Nroperlies/Nopley Properties

Awory Nedkn)

Azaurel Communieations
6&/ Distribuyon

(lanner Sarvice
garctayerrd Murchant
aiffa

Bigatt Nalllte LLP
Binghams Feod Ltd
[Muckwands

Bands

furdar Mazingues

orand Essentlals

Biletol rult Sales

Briish G1s Bustnass

Bruct: of the, Qivedh

bt

Bungl Caterluy Supphes
Bumside Foods

Bursiness Steam
Dulterhield Stans
calthnoss Fiea Range Egps
Cambridge Waler Company
Candy King, Uk 1xd

Coplure inaytng Selutiens
Corrulls Herltage Poulatons
CarierTowler

CEF

Chandlers Qi & Gus
Chilteen Foodz

Chrls Quinlan & Sun
Comumicdun Ltd

Cengleton Chrenleles
Conngcied MV Lom

Couk

Cumbyrian Newspapuors Lt
Q&P Fuembing b Healing
DA flarelsoly

Lramn Gowtk Jaim Cuirpany
¢ Thamson & Co t1d
Deons Of Huntly it

Door Aldanation {scavld) L

Donna

DEW Farminy,

e?

| st Unelsoy District Cowncil
[ast lethlan Geuncll

Casy Servieas

tews Loviros conttl systin
(llan Advuidlsur

Linplic 111 e

Con

Cstates &azetin

Ft, PhippsfHombletons
1% &\ Lpsso

filu Lreopory Lid

Tovia (Innovation} L
Fovla office 1 id

P

Ga5 L serviees {UR)LI

240 00
.05 06
1,521 50
73263
51,714 54
695 33
4,005 00
20,570 50
81,570 76
259 75
12,65 70
166 50
191995
413190
10000
41,654 50
5,200 G1
105358 6
06 09
3,952 B7
7,051 52
3337 01
5,246 56
15,755 71
5011 09
36 M
103 34
16,532 34
34650
45,7213
7,847 06
-4,003 81
535 33
n3a 43
4,771 87
246 0
25,271 61
14,485 20
716 HO
17418
411102
111 56

13 98
10,281 25
3,135 S0
1,909 41
459 31
1,038 00
2634 38
1,509 78
1,058 79
51310
498 25
1,439 15
15000
144 00
1,344 24
153171
LT L0
14,267 77
2,006 00
07 00
5,261 18
55,896 00
9375
1,097 30
2314
138 /G

5 13600
19600
12,640 03
20,904 00
35,958 06
195G
8620

47 00
GMUGOL

Hortheliffe House, 2 Derry Struet Kansinglon, Landan Wa 5TT

E brostan fead, Caytherpe; Granttwm, NG32 30X

11 Lrosy Glove, Wipten, Cumbsiin CA7 900

Lany; Stracle, Mastrick, Aberdecn, ABLS &OF

#0 Nox 18533 Inverurle ABSL SWX

WESTEIELD HOUSE 4 MOLUINS D CLIMDLINAULD GEB $HI

1Livarpenl 5 London ECZK /QD

Allgrdaln Housa Worhinglan Cumbila AL 3Y]

Town Hall, Market Place Ridey, BES 301

PO Box. 10642 Harlaw CM2C 9HA

1162 Box 14 Iverlay House Maule 5t Manfleth Duntles DDS A¥Y

107 Yantobie Rd Ranton Burn Newenstlo Upois Tyae NE15 7DG

UMM 1 KINGSEEY COURT KINGSICY RD LINGOIN NS 3TA

U Dox 3 Glalsdate Bilve West Nottingbam NGB 155

12 Watlsh, Maylield, Ashbourne, Ceroyshire 906 AL

Ursan N Krkhy in Ashflekl Nortngham NGL7 804

Suatlon Rd Swineshead Boston Lints PEZ0 PN

1% Eeplanatle, 51 Hellar, Jerscy JEI 30

Faundary Lang, smethwick, West Midlands BE6 P

2 fiedywnad Crescent, el fark Campus, [ as Klils e, Glasgow, G4 5PA
Uit 3 TIncapet Way Westgala Parlk Aldridpe West Nlds w9 BER

¢ Rercus Lonn Musselburgh FH21 GAU

Asset [Inanee Chuechlll Plaza Churchifll Way Daslngsteke Hants NG71 76L
DIFFA WASTE SENVICES, PO Box G45, High Wyeembe, HPLZ IWF
palamare House, 310 5T Vincent Slraut, Glasgew G1 sqait

148 154 WastLin Road, Sheffield 510 1L0

P box 87 Hunley on Tharnes, RGI GI0

Uit 3 Fulwood fise Sutles In Ashficld Natts NGT7 28U

Jedburggh, Scattish Bacders

Urit r Weddingeon Industilal Estate, Weddington Tarroce, Mingaton, CVLO OAD
Wholesale ralt Centre Athert Crescent Uristol B52 oYW

stuarl Cave, Spinneyslde, Pensen Wy, Grove Parl, Leicestar, LE1Y 152
Units 5-7 Sth Harbsour Rd Frastibuigh Aberdeenshire AU42 9Tl

BT bayrnant Survices Led, G0 Telephione Payment Canire, purhamn DHIA 167
Epgon Chase 1 Huok Rt Epsam KT19 BTY

Rutherford Burnside, Kelso, TOS BNIL

PO Bax 17381 Erfnburgh EH1Z 16T

174 Sunbridge [d Grdlard E0L 262

Lachouny Castletown, K14 81T

90 fulbouen &d Caunbs CB1 N

Tert Saulkwlck, Jmnes Gakiaghan Drive, Farghuw, FOL7 BAR

41 QUEENS LANE SOUTH ABERDLLN AD15 ABF

fstae Farm Comnlil on Tweed, Worthumbierlend, TRLZ AXD

CORONET HQUSE QUCEN ST LLERS L5 2TW

Isaae Newton Way, Grantham, NG31 anT

Warrn Way Alig Park Granthan: Lines NG3195L

10, Vernon Buliding, Westhourne Sireet, High Wycaomby, HM1 PR

119 Coatshuw Green Rood, Cohdderton, Oltham QLY EIL

100 Cuteck Park Ashlord, Kent [H15 4AZ

11 Hiyh 5t Lonigleian Cheshire CW17 bW

4 ORBITAL COUFIT PEEL PARK CAST KILBRIDE G714 5PH

Euroluth Way Szingluurne Kent ME10 JE0

Nuw graput House, galstan oad, Caillshy, Lumbirio CAZ LUA

Unk 3, MId A Industrlal Lsiake, il d, Prestonpons, Lagt tathish EH32 oL
waverkun, Wiglon, Cumbria

29 whilehawgh Park, Pebles, EH4G D00

7 Alleel 5 Dunilez PO 504

Oaped Ad Huntly Aberdoenshire A8SH B

Uit 1 KOCRE Mikchelson Cilve, Mitchetson Ind Cstale, Rivkealdy, | la KYI3NF
Uait 1 Alinond R Middielleld bul Est Falhied iz vta

New Softine House Enstes Soiduw, Kelsa, 105 YUS

Unit 6 Gl MUl Ffop Gusiness Fak Hallow Worcaster WN? bl

1O Rese 26 Manby #ark Lonth Lines LN21 XN

PO Box 13764 Hadsdtnglon EH4 1 3YG

B2 (IEL L FOUSE LANE LOIGH ON SEA LSSEX SS9 APQ

Haulelon Howst, 9 East 1acklon ke Dundew DDA pis

Unilt 7 32 Bridge St Ellen ATML OAA

Laym e lbuze,127 Gintelholim O1lva, i [dge of Don Aberguen ARZL BAL
Bustng 5 Curstamer Serviued, I ON Lngigy Solnloos Ltd, PO tox 10 NG 960

Cstalu G nelte ofo Mozt fudness Information, PO hoax 6, Hoywards Heuth, W16 901

Gubovimg House MarLhant Le Fen Guslan Lines P62z FHW

1G Waverlng Qawn filse, Shule Shulvy, Axbrtge, Somtrset, B526 2
fandalpl Plage Rlrkealdy ilg KY1 2%

26G Ave [d Granthan Lincs NG31 0114

26 Ave Nd Grantham Ungs NL31 613§

7 1elesel,74 Quetlor, Puwidanslll Lane, Opitford, DALLLT

"fhe Mancr, Munor ftoyal, Crowley, Wast Sussex, HH109UN




Gas Olrert

Gearpn mnney Lid
Glasgow Sty Cotncl
Glencarse

GHE Consuliancy Lte
Goklen Cavlel

Goslord Organlcs

Gmlinm b Shbgd
Grampla Folice
irvester Foods LId
Hurvusy's Dy

11eat Cannartlun
|lenderson Womwek
Hetliert

Him resgarch & congufting
Huntlngdonshks Coundl
funts Gunhty Cooked Meat
Hyalid

fruatsEngland

1 & M Publishing

154 Propedies

18U Services

fatin Gaunt Sodcitors

Jahn Mulch

Iehrston Newspapers Scot
Kingctum Securhy Wd
Kutas I'nancly) Sorviees
LindlL & Speunit

Lombard Technelogy Servic
wunchester Dibnka Company
ark Wallaee Cars LLd
mMeCormick UK Lid

ki

MIN Medla

tientles 069 Arbroath
Meritles 1120 Kolia/118984
Mentles 1256 Dovercaurl
Menzles 2270 Wigton
Manales 2420 Crlelf
Mendtas 152 forfar
Mantes 2542 Hemswarlly
Manzles 3331 Carluke
Menles 3450 Pl
fieeitfes 1589 Lovoll
Mriiles 364 6 Deaxlileny
Matiz)es 5067 Bucklo
Menizles 5070 #/Pans
Manrlas 5232 Tramem
Ieneles 5432 Dunbnr
Menrtes 5638 Ellon
Moitles 5654 Fraserburgh
Stanaies 7300 S/lands
Maenzles 7769 Wick
Messrs Mawnt

MGS

MillLrs Vanpuard
tHrhells

Mursy Council

Napuis Uk ked

National tock & Safe
Newmas of Radedlle
News baternationn! Dist
WreaStahnsirgnt

NISA

Nocth satls Qateako Bpkers Lol
tarthalllfc Mudln

npevr

w

Oklham Councllt

Oldhan Evenng Chionlcle
Opus

Grwink

fatace Culsing Ll
fraafharn Farn

Pertly & Khiross Councll
igrim foadiervice
Pomprinmt Dustgns td
fonglil

Povey's Ontcakes

LD

201 59

12 005,00
4,330 37
1,031 50
3,924 52
1,786.:50
411,744,34
~158 72
5431247
=3,72900
71548
1,200 00
S1653
12,200 00
10,089 91
198 8
942.06
172,039,400
55200
47,518 49
128.6%
10 00
tie0 77
2,224 16
79,356 60
-13,87500
16,487 15
-26,926 00
2,235 18
1,893 1%
8,515 60
63119
52802
S 62802
5,160 12
o0
1,13/ 13
1,031 43
-7l 1t
3,398 08
1,662 57
1,364 53
163 Gt
o5 15
wn
1,052 89
a9/ 79
138 43
138874
-194 06
971 51
3,308 G3
2,130 40
7250
3,863 §4
7000
19,750 00
3,60071
2,039 52
7580
1,31 66
7047
-3,7135,060 00
o7 LY
664 47
1,260 0
2471 40
18,623 00
975 1
28 48
6,760 I6
189
RLIBT]
e/
4,176 80
132824
wR

578 U0

Valley Lane, Newnr k, NG23 S(E

Wilntsfzet Tradhog Cstate, Kendal, Gumbrha, LAS GNA
O Jox 3G 45 folin 51 Glasgow

GLENCARSE HOUSE KILUA RO PERTH PERTHSHIRE PH1 3FL

47 Wallace Orpe Drive Reddingmulrhand, Falkirk,Fi2 0FD

fort Malllda Greenock Scotlnnd PAIG QI

['st Oifice Longnidiry East Lothian EHX2 GRY

Enduavour House,1 Graenmarkmt, Dund#e, D1 4Q0

woodhill Hauoe Westburn Rd Aberdeen ABLE SAL

G4 Havrkhil Or Stevenson Ayrshire KA20 30F

Purk: Lay & Conlngsby Lincoln LNG 45W

16/16 Riverslde Cantro, Horth Leplanada West, Abardeen AB1L 50U
38 Mowr Cliy It Glasgow G4 9%

18 Roakwood Wiy Haveihil) Sulfeh €00 80D

15 Forrlngeon ngd Looclon ACIM )Y

PaAbitmler House 54 Mary's Siruet, Huntiugdon PE29 ITR

30 12 High Stroat Codnar Mpley urbyshire England 0C5 9a0
Evans Nustaess Park Rigents Pavillan, 4 Suramerhouse foad, Moultan Park Neshampion kN
11 0 MONFORT STEEICESTER LC1 T6)

13715 Wetl Church St Buekda Bannstirn AB50 15H

19 Kislgms Clnse tishops Stortlord Herts CM23 402

514 £rruna Road, Basfard, Newenstle under Lyme Stalfs 575 05Y
Omega Caurt, 372 374 CainetaryRand, Sheffic)d, 511 BFT

UNIT A 5TATION BUS CEHTRE STATION RO CULTS ABERDECN ADIS DPE
PO Dox 319 Walkinglon St L.eds LS 1)

MBI Drow Ecelaslon St Helens Maneyside WALD 40G

A Quaens [ereare Abesdoon ADLD LKL

siackley (Tore Wast Craytan, Middlesex, Landdon, Y87 &G
The Waterfront Elsires fodd Elstree, Hertlordshire WCE 365
Sulle 412 Warth Buainess Contro Warth [td Bury Lancs UL9 9NG

2 Dunnat Way Droxburn West Lothtan CNS22 SNH
Thame Rd, Hpduenham Aylesbury, Guckinghomshire Hr17 BLE

4 MAdin Sie e, Furrlff, Aberdeenshire, ARSI 4AB

Mitehel Hanry House Holllwvoad Ave Chaddesten Qldhon L9 38
wWade 5t Weslee Gourdle Ind Cst Dunder, DD 45K

Nusssdge 1 Claylands Rd Newhiidge Edinbusgh CH2R BLY
Plunstam Need, Ransemes Eurepark, umdch, 13 3RN0

Unit ALA0 fled Sear tnu £st Toadl Way fubbleton Preston PR2 SND
85 fullerton Or Ghsgow G52 8FE

V/ada 5t Wester Gourdle lnd £31 Dundee DD 45N

Ualy 4, Menagha Way, Oueensvnry Dusiness Park Scuitharpe
Newdrldgt 1 Caylands il Nuwhbrlstie Colinburgh ER2E BLF
Uandegs! Industial Extate, Lndugai, Bangaor, W57 A4¥H

Wade 5t Woster Gourdie Ind Ls} Dimdop DEZ 45N

Wada 51 Wester Gaurdlle 1nd Est Dundae QD2 45N

Wade 5t Wester Gourdie Ind §31 bundee ODT 4sM

mewbridye 1 Claylands id Rewbridge Edinburgh ENZ8 8t/
Newbridge 1 Chylaids fid Nowbridge Edipturgh TH20 BLE
Nuwlaritpa 1 Claylands Nd Newlirkige tellobrgh CHB BIY

Wiy 5t Wy, ster Gourdie lnd €3t fundee ODZ 1SN

\Wade 5t Weste Gourele Ind Est Dundee DDZ ASN

wew lirldpe 1 Cleylands R Hewbridge Edlntungh £428 BI

Wit 5t Waslur Geledte Ind Lst Dundue D3 45N

Waest End Farm folin  Groats Caltbness KW AYR

2 MULBETIAY GRONS GRLAT DLAKEHHAR SUI FOLY 16 OHU
Chushom Fold Bd Bury Lancs U9 6LC

tdarket Place, liworidn, Aberdecnshiee, ABSE IXN

Woray CowneH Revenucs Sectinn Cauncil Ofife High SLLIgh V30 18X
4 Milesione Sustness Park Osto R (ull HUT OFH

3 Hantued Caurt Garsten Lane Watfard Horls WD25 UL

{ Turks fload, Mnaciife, Monchesles, M26 APY

3 Thamas More 5yust o, London, [38 1XY

9 5t lolm Strecl, Motchester, i3 40N

Watlcla Wiy Normonby Tol Pak Scunthorpe 8 Lines

Turner Crascenl Loamer Rond Chiestes bon, Neweastle Stplls 313 717
PE oY 8667 LEICESTER LEY 2NE

Energy Services Linewond Apiprosch Laeds 1514 1HG

760 Dath fid Siough Dorkshire 5L1 40X

PO Box 4 Civi, Centre Wask §¢ Thilan aLL 12K

WO Box 47, 172 Unlan Streel, Oldbam, Laneosie, Crplnd 001 1€C
Opus Energy L, PO Jox b5, Shelileld, $9% 1

PR Dax 346 Loerplilly CEO3 YOO

Uil 4 West Ond Indusirist Uxtate, witney, 0X28 LUt

Tosdon, Depwickshire, 11035 LUG

o pox 7300 Perth BI1L DWH

Dlue Siroet Baslon Unes PCZY AUW

Utdts 1 3 Mintlaw Aberdeotishire 047 SEE

25 Lucey Steet Paisley, PAL 10N

33 High L, BAdutph, Staffordzhire, Eagland 5T0GAW



PPL

precisa Qeaning Servizes/ftagont cleank

rrurmiar Walghlag Systeds
Narwsay O CaelukeScotiand
Regdmuont Distributlon
fentokll

flco Mexican Kitchen
Noyal Mall

seotilsh Dorders Louncl
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HALDANES STORES LIMITED ~ IN ADMINISTRATION
APPENDIX B

SIP 9 TIME COST ANALYSIS




H379611 Haldanes Stores Limited

SIP 9 - Time & Cost Summary
Period, 22/06/10 .09/08/11

Time Summary

9 August 2011

Hours

Classilltnllan of werk function Pariner Managar ggf;silﬂg}; Asmistanls Tolal Hours Tirne Cost (L) mz’ga hourly
Adminisirabion & planning BD GO hY D] 7260 2280 21360 70,292 GO 331 90
investigationy o50 oon 1 3:0] Doo ns0 240 00 440 0D
Realzallons of assels 59 90 960 85 60 77 13200 41 820 00 314 B
Trading 1300 ooe 2410 130 36 4G 11,181 40 201 17
Credilors 93 10 ooo 402 20 5% 30 552 60 129,003 10 33 45
Case spacific malles 300 oog 70 420 4 90 7.856570 216 50
P1a Slp? Time Recarding 060 o 000 0d0 v oo Qoo 100
Talal FHourg 249 60 wre 692,70 230 57260 250,493 4D 267 08
Jalal Tene Coal {F) 119,006 00 16,208 50 1M,/54 60 3747 00




Rule 8.1

Pleaze msert name of person
(who must be £8 or ovel) or
the Chau men of the Meeting
1f you wish to provide 1ot
alternntive provy holders m
the crrewislanees that your
first chotce 15 unable to itend
please state the neme(s) of the
alternatives as wekl

Plense delele words 1n
brackels 1f the proxy holder 1s
only (o vale ns directed 16 he
has no discretion

“Please delete as appropriate

iIns form must Le signued

Only ta be completed f the
wredstor has not signed i
pLrson

Insolvency Act 1986

Proxy (Administation)

Case: Haldanes Stores Limited

Name of Creditot

Form 812

Addiess

Name of Proxy Holder

1

)

I appont the abave person to be my/the cieditor’s proxy holder at the meeting of creditors to be
held on 30 August 2011 at 10 00 a m, o1 at any adjournment of that meeting  The proxy
holder 18 to propose o1 vote us stiucted below (and 1n tespect of any resolutton for which no

specific mstiuclion 1s given, way vote o abstaw af lus/her discretion)

Voling lastivetrons for 1esolutions

1 For the acceptance/tejection® of the administratos’s proposalshevised proposals* as
ciiculated

2 Foi the appomtment ot

of

tepresenting,

as o membei of the credilors’ comuuttee

Signature Date

Name in CAPITAL LETTERS

Position with creditor ar relntionship to creditor o1 other antho ity for signature

Remember there may be 1esolutions on the other side of tus foim

Software Supplled by Turmkey Computer Technology Limited Glasgow



ENTITLEMENT TO VOTE

RULE 2.38 (RELEVANT PARAGRAPHS)

238- (1) Subject as follows, at a meeting of creditors in admmistiation ploceedings a
peison 1§ entitled to vote only 1f

(a)  he has given to the admimstiator, not later than 12 00 hows on
the business day before the day fixed for the meeting, detals i
wiiting of the debt which

1) he claums to be due to hum fiom the company, or

() 1n relation to a member State hquidator, is claimed to be
due to creditois in proceedings w relation to which he
holds office;

(b) the claim has been duly adnitted under Rule 2,39 or this Rule,
and

{c) there has been lodged with the admuustiatot any proay which
lie intends 1o be used on his behall,

and detatls of the debt must mclude any calculation for the purposes of
Rules 2,40 10 2.42

(2) The chanman of the meeting may allow a creditor o vole,
notwithstanding that he has faled to comply with paragraph (1)), U
satisfied that the failure was due to circumstances beyond the creditor's

control,

(3) The chanman of the meeting may call for any document or other
evidence (o be produced to him, whete he thinks it necessary for the
purpose of substantiating the whole o1 any part of the claim

[C)] Votes aie calculated according 1o the amount of a credilor's claum as al
the date on which the company entcted admunistiation, less any
payments Lhat have been made to hum after that date 1n 1espect of his
claun and any adjustmient by way of set-off in accordance with Rule
2 85 as i that Rule weie applied on the date that the votes ate counted.

(5) A creditm shall not vote m lespect of a debt for an unhquidated
amount, o1 any debl whose value 1s not ascertained, except whete the
chaiman agiees 1o put upon the debt an estimated nunimum value foi
the pwpose ol eniittement to vote and admits the clam for that

putposc

(6) No vole shall be cast by virtee of a claun moie than once on any
tesolution put to the meeting




N

(8)

&)

(10)

Wheie

{(a) a creditor 15 entitled to vote under thus Rule and Rule 2 39,

(b)  has lodged his claim m one o1 more sets of other poceedings,
and

() votes (etthet in peison or by proxy) on a 1esolution put to the
meeting, and

(d) the member State liquidator casts a vote m respect of the same
claim,

only the cteditoi's vote shall be counted

Where

(a) a cieditor has lodged hus claun in mote than one set of ather
proceedings, and

(b)  moie than one member State hqudator sccks to vote by vutue
of that claim,

the entitlement to vote by virtue of that claim 15 exercisable by the
membe: State liquidator mn mamn proceedings, whether ot not the
creditor has lodged his claum 1 the main proceedings

For the puposes of paragiaph (6), the clam of a creditor and any
member State hiquidator n 1elation to the same debt atc a single claim.

For the purposes of paragiaphs (7) and (8), "other proceedings" means
main proceedings, secondary proceedings or tettitortal proceedings 1n
anothet member State




PROOF OF DEBT FORM

Casge: Haldanes Stores Limited

———aae

Cade: H379611/CD/KK/CB/31

Creditor Code

Claim

Date
Entered,

By
Whom

For P&A Use Only
(complete i red ink)

1/ Name ol Cieditor

i Address of Credito

Tciephone No

3/ Yo Reference

4/ Total amount of ¢laun , excludmg any Value
Added Tax
{See note at the foot of he page)

VAT Inclusive
VAT
VAT Lxclusive

L
t
£

5t Detads of any decuments by efetence to
which the debt can be substantiated
(Note The duly appomted [nsolvency
Practitioner may call for any document o
evidence lo substantiale the claim ot Ins
discretion )

6/ Give detatls of whether the whole o1 any pait
of the debt falls within any (and 1f do which) of
the categones of prefeicntial debts wnder
Section 386 of, and schedule 6 to, the
Insolvency Act 1986 (as tead with schedule 3
1o the Socit) Seeurity Pensions Acl 1975)

Category

Amouni(s)
claimed as
Prefercntinl

1 Particulais of how and when the debt was
meuited

&/ Particufars of any securily held, the value of
(he secwity, and the date 1t was given

9f Stgnature of credsior o1 the persot: authouised

Lo act oo lus behalf

Name i BLOCK LETTERS

Position with ar 1elation o creditol

Note Creditors may claim VAT Bad Debt Reltef from 11 M Revenue & Cusloms sin months afler the date
of invence providing that the debt has been wi liten-off w then accomnts




ENQUIRY INTO COMPANY'S INSOTL.VENCY

COMPANY: HALDANES STORES LIMITED

Creditor’s name and address

Estimated Claim

What was the authorised credel limited? £

If the estimated claim exceeds the eredif bt
on what basis or terms was the credit increased?

Please provide detalls of any comfort, sccunty
ot assuiance given to you to allow continuance

of eredt,

When wel e you first avware that there were
difficulties i getting payment and what was the
cvidence of this”

Pleasc provide detals, including dates, of any writsy
summeons, decrees o1 other legal action you took to
recover your debt.

Please provide details of any cheques which
were dishonoured, including dates and amounts.

Atre there any particular matters you feel should
be reviewed? H so, please provide brief details.

Please use continuation sheet 1f necessary

Name Date

Signatwe Position ..

Qu Ref. H37961 1/ADMO0808a/22/CD/KK/CB




Creditors Guide (o the [ees, Expenses and Disbuisements chaiged by The P&A Paitneisinp
Rates applicable from the I* Apasi 2011

Details of Insolvency Practitioners Licensing Bodies
John Russell, Brendan Ambiose Guilfoyle, Andiew Plulip
Wood, Cluistopher Michael White, Gareth David Ruslng,
Filippa Conner and Ashleigh William Fletches are all licensed
by the Insolvency Piactitioners Association of Valnt House,
4.10 Heneage Lane, London, EC3A 5DQ Pllip Andrew
Revill 15 heensed by the Institute of Chartered Accountants of
England & Wales of Silbwmy Cowt, 412/416 Silbuy
Boulevard, Milton Keynes, MK9 2AF Derek Ewan Ssmpson
15 licensed by The Tnsutute of Chartered Accountants of
Scolland of CA Flouse, 21 Haymarkets Yard, Edimbuigh EHI2
5Bl

Insolvency Practitioners Feces

The Inselvency Rules 1986 entitles the [nsolvency Practiione:
to 1ecetve remuneration for hus services and sets out the basts
ol how such 1emuneration shall be fixed which includes a
percentage of the assets 1calised and montes distrtbuted to
cleditors, a set amount, by relerence to the tume mopely
given by the office helders, thewr patners and stafl
altending to matters au1sing, or one or mote of the above bases
and different basis may be fixed foi different timngs Whee it
has been agieed by resolution of the secured creditas, a
weduol's commiltes or cieditors geneially, that the office
hoiders temuneration will be calculated by reference to a me
basts, then such 1emunciation will be caleulated 12 umts of 6
nunutes at the following houly standatd 1ates -

Grade Total Howly Total Houly
Standard Rates Complex Rates
£ E

Partners/Associate 120 - 435 A80 — 600

Pattners & Directors

Sem: Manager &  215-290 320440

Manage1 s

Admusnistiitors 176 - 2135

Assistants 40 - 176

These are our cuttent hourly charge out rales and e exchisive
of value added tax Rates me reviewed annually and creditors
will bhe advised of any alteration thereto In cases of
excephional complexity a1 nisk, the nsolvency mactilionot
jeseives the nght to oblan authonty from the secuied
wreditors, ceditor’s commitlee or the cieditors genetadly, that
they sermuneration o such time as 15 agreed shall be chaiged
on the above agher hotily complex tate

Pebt Collection, Contested Assel Recovery and
Related Services

Contesied debt collection will be teferred fo P&A Recervabies
Services PLC, an assaciated company of The P&A Partuetstup
and 1s dedicated lepal firm James Peters & Co  The [ees of
P&A Recevables Services PLC shall be charged by reference
lo the time propeily given by then staff, such fees will be
caleulated 1n unils of 6 munuies at the hourly 1ate of £80 P&A
Receivable Services PLC may also be used Lo tecover 1tems
such as plant and machmery, to locate debtots and Lo seive
documents The fees tor work of this nature will be caleulated
w accoidence with P&A Recervables Services PLC's standard
tates James Peters & Co fees will be chaiged by refetence to
ume costs prapetly mcurred, catculated i & minute units atan
how ly rate of between £109 and £213, plus they disbursements
These fees are i accordance walh the gumdelne rates for
summaty assessment of casts following consultation belween
the legal profession and the Designated Civil Judge and are
typical of legal firms 1 this geographueal atea

Expenses and Disbursements

The payment of Category 1 disbwsements will be a chaige
agamst thc estate 1o recover the actual cost of the
disbursenient paid oul 0 1espect of the admunisttation of the
estate A separate amount wijl be charged by way of an
expense to 1ecover the cost of Category 2 disbursements for
seivices mowvided by the msolvency pracitionec’s fim
Category 2 disbursements will nchude storage of company's
books and recoids at the insolvency practitione:'s own storage
factlity The books and 1ecords will be stored n banker's
boxes and a storage fee will bs chaiged al the rate of L7 50 per
box per month  This chage covers the tanspoitation of
jecords fiom the company's piemises, storage, retueval of
books and 1ecords m storage for administration purposes and
the desttuction of such books and iecords after the fust
annivaisary  of the  completion  of the  msolvency
admnisttaion  The recharge for company seaiches and
elechonic wWentification procedwes for all new chents will
depend on the documentation 1equested  The chaiges will be
£10 per set of financial accounts, £5 (o1 an amsual retmn, £5
for a moitgage summary, L10 for a company report, £35 lor
the Memorandum and Articles of Association, £15 for credit
tefeiences, £5 for any other documents and £15 for electronic
venification seaches These chaiges reflect the msolvency
prachitioners costs Lo cover lhe adnumsttation costs of
collating the information 1n additional te the direct costs In
obtaming the documents An annual tee of £175 will be
charged on coipmate matlers for the mamtenance of the
company’s regsiered office at ow office addiesses The
chayge for the use of meeting 10oms will be a flat rate of £100
pet meeting or £150 m ow London premises  This ncludes
where tequested, the use of computer and medi faciiities
Travelling by motor velicle on busmess for the adimunstration
of the mselvency will be chatged to the estate pet mule at the
apptopriate rate curiently published by the “AA” for the type
of vehicle and engime slze used All circulms will be senl aut
by first class post and the actual postage costs will be charged
as ap expense Lo Lthe estate Tn sespect of cuculars, statianery
and photocopying will be chaiged out at the 1ate of 50p per
letterhead, 25p per copy paper & facsimule, 09p per proxy
form, 09p creditor's pwide, 20p large envelope, 18 small
envelope, 16p address labels No charge will be made m
respect of mdividual letters relating to the adwmistation of
the estale as the costs of these dishursements are reflected n
the howly 1ate The charges stated above ae subject 1o small
annual inciements and cieditors wil) be advised of these with
furuze circulars

Intt oduction to Lendiog Sountces

The £&A Parnesship may make referrats to PEA Lender
Setvices Ltd (‘PALS') bemg an assoctated company PALS
and 1ts authonsed 1epresentatives are not authonised under the
Fmoncial Setvices and Matkets Act 2000 e by the Fimancial
Setvices Authonty to provide spectfic mvestment advice but
they may be able o muoduce funding seeking parucs
(‘ESP’s’) to one or more reputable lending seivices (Leader’)

In such circumstances wheie any party assocmted with the
refertal 15 subsequently subject to any formal insolvency
procedute and the Paitners of The P&A Paineiship are
appointed otfice holders  tefation lo any formal wselvency,
then any amangement fees o conmmssions o1 payments
becomng due to PALS (if any) Gom any Lender in respect ol
the acquisition o1 futwie tiading of the buswess and assets of
the msolvent party, will be paid mto the 1ealsanon fund in the
formal insolvency for the benefit of cieditars

Oui Ret H379611/CIVKK/CB




