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County of Hampshire Inns Limited

Directors' Report
For the year ended 30 June 2013

The directors present their report and the financial statements for the year ended 30 June 2013
Principal activities

The prncipal activity of the company 1s that of running the Woolpack Pubhe House in Hampshire
Balance sheet date

In the priot pertod the company changed 1ts balance sheet date from 30 September to 30 June to fall in ine with 1ts
parent company As a consequence the comparanve figures relate to the 9 month penod from 1 October 2011 to 30
June 2012 The curtent year pertod included wathin these financial statements 15 for the 52 weeks ending 30 June
2013

Results and dividends

The loss for the year, after taxanon, amounted to {45,000 (2012 £18,944)

The directors do not recommend the payment of a dividend for the year (2012 £20,000)
Going concern

The directors believe that preparing the accounts on the going concern basis 1s appropriate due to the continued
support of the ulumate parent company Cirrus Inns Floldings Limited The directors have received confirmation
that Cirrus Tnns Holdings Lamited intend to support the company for at least one year after these financial
statements are signed

Directors
The directors who served during the year were

P Dyson
A Langlands Pearse

Directors’ responsibilities statement

The directors are responsible for preparning the Directors' report and the financial statements 1n accordance with
applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the
directors have elected to prepare the financial statements 1n accordance with Untted Kingdom Generatly Accepted
Accounting Practice (Untted Kingdom Accounting Standards and applicable law) Under company law the
directors must not approve the financial statements unless they are sausfied that they give a true and fair view of
the state of affairs of the company and of the profit or loss of the company for that penod In preparing these
financial statements, the directors are required to

. select suitable accounting policies and then apply them consistently,
. make judgments and accounting estimates that arc reasonable and prudent,
. prepare the financial statements on the gomng concern basts unless 1t 1s inappiopriate to presume that the

company will continue 1n busmess

Page 1




County of Hampshire Inns Limited

Directors' Report
For the year ended 30 June 2013

The directots are responsible for keeping adequate accounting records that are sufficient to show and explan the
company's transactions and disclose with reasonable accuracy at any ime the financial position of the company
and enable them to ensure that the financial statements comply wath the Companies Act 2006 They are also
responsible for safeguarding the assets of the company and hence for taking reasonable steps for the prevention
and detection of fraud and other irregulariues

Disclosure of information to auditor

Each of the persons who are directors at the time when this Dtrectors' report 1s approved has confirmed that

. so far as that director 1s aware, there 1s no relevant audit information of which the company's auditor 1s
unaware, and

. that director has taken all the steps that ought to have been taken as a director 1n order to be aware of any
relevant audit information and to establish that the company's auditor 1s aware of that information

Auditor

Grant Thornton UK LLP were appomted as auditors during the peried to fill a casual vacancy 1n accordance with
Secuon 485(3) of the Compantes Act 2006

In preparing this report, the directors have taken advantage of the small compantes exemptions provided by
section 415A of the Companies Act 2006

Thus report was approved by the board on 6 ,Sf\nua{j yx M and signed on 1ts behalf
o/i7 yd) - o

P Dyson

Director
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Independent Auditor's Report to the Members of County of
Hampshire Inns Limited

We have audited the financial statements of County of Hampshire Inns Limited for the year ended 30 June 2013,
which comprise the Profit and loss account, the Balance sheet and the related notes The financial reporting
framework that has been applied in theiwr preparation 1s applicable law and the Financial Reporting Standard for
Smaller Enuttes {effecttve Aprl 2008) (United Kingdom Generally Accepted Accounting Practice applicable to
Smaller Entities)

This report 1s made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006 Our audit work has been undertaken so that we might state to the company's members those
matters we are required to state to them 1 an Auditor's report and for no other purpose To the fullest extent
pecmutted by law, we do not accept or assume responsibility to anyone other than the company and the company's
members as a body, for our audit work, for this report, or for the opinions we have formed

Respective responsibilities of diractors and auditor

As explained more fully in the Directors' responsibilities statement, the directors are responsible for the preparation
of the financial statements and for being satsfied that they give a true and fair view Our responsibility 1s to audit
and express an opinion on the financial statements in accordance with applicable law and Internatonal Standards on
Audiung (UK and Ireland) Those standards require us to comply with the Auditing Practices Board's (APB's)
Ethical Standards for Auditors

Scope of the audit of the financial statements
A description of the scope of an audit of financial statements 1s provided on the Financial Reporting Council's
website at www frc org uk/apb/scope/ private cfm

Opinion an financial statements
In our opinion the financial statements

. give a true and fawr view of the state of the company's affairs as at 30 June 2013 and of 1ts loss for the year
then ended,

. have been propetly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice applicable to Smaller Enuties, and

. have been prepared 1n accordance with the requirements of the Companies Act 2006

Opinion on other matter prescribed by the Companies Act 2006
In our opiuon the mformauon given in the Directors' report for the financial year for which the finanaal
statements are prepared 15 consistent with the financial statements
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Independent Auditor's Report to the Members of County of
Hampshire Inns Limited

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters where the Compamies Act 2006 requires us to report
to you if, in our opinmion

. adequate accounting records have not heen kept, or returns adequate for our audit have not been received
from branches not visited by us, or

. the financial statements are not 1n agreement with the accounting records and returns, or

. certain disclosures of dircctors' remuneration speaified by law are not made, or

. we have not recetved all the information and explanatuons we require for our audit, or

. the directors were not enutled to prepare the financial statements 1n accordance with the small companics

regime and take advantage of the small compantes' exception 1n preparing the Directors' Report

QWL ’dm}m Uk LLe

Peter Smrthson (Sentor statatory auditor)
For and on behalf of

Grant Thornton UK LLP

Chartered Accountants

Statutory Auditor

London

Date j‘”‘“{”’”\ g
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County of Hampshire Inns Limited

Profit and loss account
For the year ended 30 June 2013

Note
Turnover 1
Cost of sales
Gross profit
Admunistrative expenses
Operating loss 2
Interest recervable and similar income
Loss on otdinary activities before taxation
Tax on loss on ordinary actuvities 3
Loss for the financial year 8

The notes on pages 7 to 12 form part of these financial statements

9 months to 30

2013 June 2012

£ £
635,209 455,683
(204,649) (136,437)
430,560 319,246
(475,563) (338,1906)
(45,003) (18,950)
3 6
(45,000) (18,944)
(45,000) (18,944)
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County of Hampshire Inns Limited
Registered number 06612202

Balance sheet
As at 30 June 2013

2013 2012
Note £ L £ £
Fixed assets
Tangible assets 4 30,077 33,344
Current assets
Stocks 11,727 17,265
Debtors 5 20,258 22,582
Cash at bank 61,553 33,320
93,538 73,167
Creditors amounts falling due within one
year 6 (155,907} (93,803)
Net current habilities (62,369) (20,630)
Net (habilines)/assets (32,292) 12,708
Capital and reserves
Called up share capital 7 100 100
Profit and loss account 8 (32,392) 12,608

Shareholders' (deficit)/funds 32,292 12,708
(

The financial statements have been prepared in accordance with the provisions applicable to small companies snthin
Part 15 of the Companies Act 2006 and 1n accordance with the Financial Reporung Standard for Smaller Entities
{effectrve Aprd 2008)

The financial statements were approved and authorised for 1ssue by the board and were signed on 1ts behalf on b "ll‘f .

P Dyson
Director

The notes on pages 7 to 12 form part of these financial statements
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County of Hampshire Inns Limited

Notes to the Financial Statements
For the year ended 30 June 2013

1.

Accounting Policies

11

12

1.3

14

15

16

Basis of preparanion of financial statements

The financial statements have been prepared under the histonical cost conventon and 1n accordance
with the Financial Reporting Standard for Smaller Entities {effective April 2008)

Going concern

The company has recewed an undertaking of financial support from its parent company, sufficient to
enable it to trade for the foresecable future being at least 12 months from the date of approval of these
financial statements As with any company placing reliance on other enntics for financial support, the
directors acknowledge that there can be no certanty that thus support will continue, although at the date
of approval of these financial statements, they have no reason to believe that 1t will not do so

Based on the financial support and expected future profitability, the directors believe that it remains
appropriate to prepare the financial statements on a going concern basis However, the directors also
constder that there can be no certamnty in relation to these matters, which may cast signuficant doubt on
the company's ability to continue as a going concern

If the company were unable to continue 1n operational existence for the foreseeable future, adjustments
would have to be made to reduce the balance sheet values of assets to their recoverable amount and to

provide for any additional liabtlines that may arise

Cash flow
The financial statements do not include a Cash flow statement because the company, as a small
reportng entity, 15 exernpt from the requiremnent to prepare such a statement under the Financial

Reporting Standard for Smaller Entities (effecuve April 2008)

Turnover

Turnover comprises revenue recognised by the company in respect of goods and services supplied
during the year, exclusive of Value Added Tax and trade discounts

Tangible fixed assets and depreciation
Tangible fixed assets are stated at cost less deprectation  Depreciation 1s provided ar rates calculated to
write off the cost of fixed assets, less their esumated residual value, over their expected useful ives on

the following bases

Short-term leasehold property - over the period of the lease
Fixtures and fittings - 10% - 25% straght hine

Operating leases

Rentals under operatng leases are charged to the Profit and loss account on a straight line basis over
the lease term

Benefits received and receivable as an incentive to sign an operating lease are recognised on a straight
line basis over the pertod unul the date the rent 1s expected 1o be adjusted to the prevaihng marhet rate
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County of Hampshire Inns Limited

Notes to the Financial Statements
For the year ended 30 June 2013

1. Accounting Policies (continued)

17

1.8

1%

Stocks

Stocks are valued at the lower of cost and net realisable value after making due allowance for ob.olete
and slow-moving stocks Cost includes all direct costs and an appropriate proporuon of fixed and
variable overheads

Deferred taxation

Full provision 1s made for deferred tax assets and habilities arising from all iming differences between
the recognition of gains and losses in the financial statements and recogrution 1n the tax computation

A net deferred tax asset 1s recogmised only 1f 1t can be regarded as more likely than not that there will be
sutable taxable profits from which the furure reversal of the underlying nming differences can he
deducted

Deferred tax asscts and liabilities are calculated at the tax rates expected to be effective at the nme the
uming differences are expected to reverse

Deferred tax assets and liabilities are not discounted
Financial instruments

Fancial habilities and equity mstruments are classified according to the substance of the contractual
arrangements entered into An equity mstrument 1s any contract that evidences a residual interest in the
assets of the entty after deducting all of 1ts financial habihties Where contractual obligations of the
financal mstruments (including share capital) are equivalent to a similar debt instrument, those finaneial
instruments are classified as financial habihines Financial habilities are presented as such in the balance
sheet

Finance costs and gains or losses relating to finacial labilittes are included in the profit and loss
account Finance costs are calculated so as to produce a constant rate of return on the outstanding
ltabihty

Where the contraciual terms of share capital do not have any terms meeting the definition of a financial
Liabihity then this 1s classed as an equuty mnstrument
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County of Hampshire Inns Limited

Notes to the Financial Statements
For the year ended 30 June 2013

1. Accounting Policies (continued)

110 Key accounting esimates and judgements

1.11

The following are the key judgements that management have made in the process of applying the
company's accounting policies and that have the most significant effect on the amounts recogtsed 1n
the financial statements

{a) Estmated impairment of property and equipment

The company 1s required to review property and equipment for impairment 1f events or changes n
circumstances indicate that the carrying amount may not be recoverable When a review for impairment
1s conducted, the recoverable amount 1s determined based on value 1n use calculations or the fair value
{market value), which are prepared on the basis of management's assumpuons and esumates

(b) Depreciation

Depreciation 15 provided so as to write down assets to their restdual values over the estimated useful
lives The selection of these residual values and estimated lives requires the excercise of management's
judgement

(c) Taxaton

Tax benefits are not recognised unless 1t 1s probable that they will be obtained Tax provisions are made
if 1t 15 probable that a hability will anise The company reviews each significant tax lability or benefit to
assess the appropriate accounting treatment

Impairment of assets

‘The carrying values of property and equpment are reviewed for impairment 1f events or

changes 1n circumstances indicate the carrying value may not be recoverable An impairment loss 1s
recognised for the amount by which the asset's carrying amount exceeds 1ts recoverable amount The
recoverable amount 1s the hugher of an asset's net realisable value and 1ts value 1n use

Net realisable value 15 assessed with reference to the cutrent market value of the pub Value in use 1s
assessed by refcrence to the estmated future cash flows, which are discounted to present value using an

appropriate pre tax discount rate Impairment losses are recogmsed n the profit and loss account

For property assets, impairment 15 assessed on the basis of the mndividual pub The fair value of the
asset 1s assummed to be the market value of the property
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County of Hampshire Inns Limited

Notes to the Financial Statements

For the year ended 30 June 2013

2. Operating loss

The operating loss 1s stated after charging

Depreciation of tangible fixed assets
- owned by the company

Auditor's remuneration
Operating lease rentals

9 months to 30

During the year, no director recetved any emoluments (2012 - £NIL)

3. Taxation

UK corporation tax charge on loss for the year/period

4. Tangible fixed assets

Cost

At 1 July 2012
Additions .

At 30 June 2013

Depteciauon

At 1 July 2012
Charge for the year

At 30 June 2013

Net book value
At 30 June 2013

At 30 June 2012

2013 June 2012
£ L
5,3% 6,878
1,750 4,150
92,600 37,500
2013 2012
£ £
Short-term

leasehold Fixtures and
property fittings Total
£ £ £
18,566 39,394 57,960
- 2,129 2,129
18,566 41,523 60,089
5,526 19,090 24,616
2,172 3,224 5,396
7,698 22,314 30,012
10,868 19,209 30,077
13,040 20,304 33,344
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County of Hampshire Inns Limited

Notes to the Financial Statements
For the year ended 30 June 2013

5. Debtors

2013 2012
£ £
Orther debtors 20,258 22582
6. Creditors:
Amounts falling due within one year
2013 2012
£ £
Trade creditors 46,015 37,794
Amounts owed to group undertakings 8,654 6,490
Other taxaton and social security 16,717 15,870
Other creditors 84,521 33,649
155,907 93,803
Amounts owed to group undertakings are unsecured, interest free and repayable on demand
7. Share capital
2013 2012
£ £
Allotted, called up and fully pard
100 Ordmary shares of 1 each 100 100
8. Reserves
Profit and
loss account
£
At 1 July 2012 12,608
Loss for the year (45,000)
At 30 June 2013 (32,392)
9. Dividends
2013 2012
£ L
Dividends paid on equty capital - 20,000
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County of Hampshire Inns Limited

Notes to the Financial Statements
For the year ended 30 June 2013

10.

11.

12,

Operating lease commitments

At 30 June 2013 the company had annival commutments under non-cancellable operating leases as follows

2013 2012
£ L

Expiry date.
Between 2 and 5 years 92,600 50,000

Related party transactions

The company has taken advantage of the exemptions to 100% owned subsidiaries under Financial Reporting
Standard 8 not to disclose transactions with other wholly owned companies within the group

Ultimate parent undertaking and controlling party

The company's immediate parent undertaking 1s 333 PIC Limited
The company's ultimate parent undertaking 1s Currus Inns Holdings Limuted, a company registered 1n
England and Wales (Company registration number 07680490) The consohdated financial statements of

Cirrus Inns Holdings Limited can be obtamned from Companies House

There 15 no single controlling party
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