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Report of the Directors

The directors present thewr report and the financial statements for the year to May 30, 2009
Principal Activities

The company was mncorporated on 30% May 2008 to engage in the discovery and acquisition of
minmg projects and provide consulting, research and advisory services to enterprises within the
international mining mdustry

Review of the Business

The loss for the year after taxation was £5,238 The directors do not recommend the payment of a
dividend and the loss has been transferred to reserves The drectors consider the results to date
are satisfactory, and have undertaken to fund the company’s activities untif it 15 re-capitalised on
acquisttion of s first mmng project.

Directors

The directors who served throughout the year and their interests i the shares of the Company at
May 30, 2009 as recorded n the register maintained by the Company, m accordance with the
provisions of the Compames Act 1985, were as follows

Number of Qrdinary £1 Shares
At May 30, 2009
J Martin {Appointed — 30™ May 2008) 1
D K Paxton  (Appointed — 30” May 2008) I

No director had, during or at the cnd of the year, any matenal interest in a contract that was
significant in relation to the Company’s business

Audit

The financial statements for the year have not been audited because the Company 1s entitled to
the exemption conferred by subsection (1) of section 249A of the Companies Act 1985

No notice has been deposited under subsection (2) of section 249B of the Companies Act 1985 1n
relation to the financial statements for the year
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Report of the Directors (Continued)
Responsibilities of the Directors

Company law requires the dircctors to prepare financial statements for cach financial year which
give a true and fair view of the statc of affairs of the Company and of the profit or loss of the
Company for that pertod In prepaning these financial statements the directors are required to

» select suitable accounting policics and apply them consistently,
¢ make judgements and estimates that are reasonable and prudent,

o follow applcable accounting standards, subject to any matenal departures disclosed and
explamned m the financial statements, and

e prepare the financial statements on a gomg concem basis unless it 1s mappropnate to
assume that the Company will continue m busmess

The durectors are responsible for ensuning that proper accounting records are kept which disclose
with reasonable accuracy at any time the financial position of the Company and to enable them to
ensure that the financial statements comply with the Companies Act 1985 They are also
responsible for safeguardmng the assets of the Company and hence for takmg reasonable steps for
the prevention and detection of fraud and other iregulantics

In prepanng the above report, the directors have taken advantage of special exemptions
apphcable to smaill compames provided by Part 11 of Schedule 8 to the Companies Act 1985

By order of the Board

D K Paxton
Director & Company Secretary February 04, 2010
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Profit and Loss Account
For the year to May 30, 2009

2009
£

Turnover -
Admunistrative expenses (5.398)
Operating Loss (5,398)
Bank mierest reccivable 160
Bank interest payable -
Loss before Taxation (5,238)
Taxation -
Loss for the Year £(5.238)

Continuing Operations

The Company’s activities were commenced during the financial year and none were discontinued
during this penod.

Total Recognised Gains and Losses

The Company had no recogmsed gains or losses other than the loss shown above for the financial
year




Sahara Mines Limited - Year to May 30, 2009

Page 5

Balance Sheet at May 30, 2009

Notes

Fixed Assets
Investments

Current Assets

Receivables

Cash at Bank and in Hand

Creditors

Amounts fallng due within one year

Short-term Loans 3
Other Creditors

Net Current Liabilities

Net Liabilities

Capital and Reserves
Caled up Share Captal 4
Profit and Loss Account 5

Deficiency of Shareholders’ Funds
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Balance Sheet at May 30, 2009 - Continued

The financial statements for the year have not becn audited because the Company 1s entitled to
the total exemption conferred by subsection (1) of section 249A of the Compamnies Act 1985

No notice has been deposited under subsection (2) of section 249B of the Compantes Act 1985 in
relation to the financial statements for the year

The directors acknowledge thesr responsibility for

Q) ensunng that the Company keeps accounting records which comply with section 221 of
the Compantes Act 1983

() preparing financial statements which give a true and fair view of the state of affairs of
the Company as at the end of the financial year and of 1ts profit and loss for the financsal
year m accordance with the requirements of the Act relating to financial statements, so
far as 1s applicable to the Company

The directors have taken advantage of special exemptions conferred by Part I of Schedule 8 to the
Compames Act 1985 apphcable to small compames n the preparation of the financial statements
and have done so on the grounds that, i their opinion, the Company qualifies as a small
company

The financial statements were approved by the Board of Directors on February 04, 2010 and are
signed on 1its behalf by

@Gu—q _KQ'Q
D K Paxton
Director
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Notes to the Financial Statements for the year ended May 30, 2009

1. Accounting Policies

The financial statements have been prepared under the histonical cost convention
The financial statements have been prepared 1n accordance with applicable Accounting Standards
n the United Kingdom.

2. Employee Information

The average weekly number of persons employed by the Company mcluding directors during the
year was 2
2009
£
Total directors” emoluments — fees -

Fees include amounts paid to
The lighest paid director -

The number of directors (including the highest pard director) who received fees n the following
ranges was

2009
£0-£5,000 -
3. Short-term Loans 2009

3
Short-term Loans from Direclors and Associates 50,000

Short-terms Loans have been advanced to the company by Directors and thewr Associates to
facditate the discovery and acquistion of mmmg exploration projects for development These
loans are interest-free and subject to annual renewal at Dhrectors” discretion

4. Share Capital 2009
£

Authorised — Ordinary shares of £1 each 100

Allotted, called-up and fully pad 2

S. Profit and Loss Account 2000
£

Loss for the Financial Year (5,238)




