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UK OM (LPl) (GP) Limited

Dlrectors Report for the Year Ended 31 March 2023

‘The Directors present their report and the unaudited financial statements for the year ended 31 March 2023’

Prmclpal activity '
The Company is a General Partner to the UK Outlet Mall No 1 LP ("LP") The Company receives no income
aside from bank interest. .

~ The Company is a wholly owned subsidiary of Nuveen Group Holdings Limited, which in tumn is a wholly
owned subsidiary of Nuveen Investment Management Holdings Limited ("NIMHL" or "the Group").

Prmcrpal risks and uncertainties

The Group has a risk' management framework in place to ensure that it meets its objectives within acceptable
risk parameters. This framework is reviewed regularly so that new and emerging risks are identified early on.
The Group’s-culture embeds the management of risk at all levels within the organisation. The framework under
which it operates also ensures that the business is capable of meeting its business objectives within its’ risk
appetite and is subject to continuous review. The main risks the Group faces are market risk, llqu1dity risk,
foreign exchange risk, credit risk operational nsk and regulatory/legal risk.

Whilst the Covnd-19 pandemic had been the primary external risk to the Group in prior years, over the past 12
months, as the world started to recover from the ‘Covid-19 pandemic, the risk reduced significantly to one
deemed acceptably low so as not to present a threat to thé Group and its employees. Management continues to
monitor the threat level and is ready to adapt company pohcnes including hybrid in office/work from home
policy accordingly. -

The Group initially saw a correction to asset values at the start of the pandemic putting pressure on fee income -
but asset valuations rebounded strongly in the second half of 2021 across all asset classes : :

As the challenges presented by. Covnd-19‘ receded, focus moved to rebuildmg from the economic impacts as
business activity returned to normal. However when Russia invaded Ukraine, the worldwide impact on inflation
and rates expectations resulted in another challenging period for assets globally.

This geopolitical instability has caused commodity prices to increase rapidly, inflation to rise and the end to the
period of historically low interest rates for the global economy. This outlook will impact investor sentiment

regarding investments, but the full impact is still to be seen. Whilst not expected to be material, the Group -
continues to monitor the impact on its business, results of its operations, investments, and cash flows.

Despite these challenges the Group believes its asset classes remain a good alternative long-term investment and
are relevant across a range of economic scenarios. --

l’age 2
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' UK OM (LP1) (GP) Limited

Directors' Report for the Year Ended 31 March 2023 (co_ntinned)

- Principal risks and uncertainties

Climate change - the Group has made a house-level public commitment to reduce the energy intensity of its
global real estate equity portfolio by 30% by the year 2025, based on a 2015 baseline. The Group has also
committed to transition its global real estate portfolio to Net Zero Carbon by 2040 and future-proof its
investments through the active integration of the environment, social and governance (“ESG”).

Inflation risk - the Group has sufficient cash flows to support price rises in the short-term. The Bank of England
(“BoE™) has forecast inflation to fall sharply from mid-2023 due to falls in global oil prices and Iower demand
anticipated for.consumer goods and services. The Group will continiie to monitor BoE forecasts and any
additional monetary policy tlghtenmg to the Bank Rate which currently stands at 5.25%.-

Decline in asset valuations - the Group has a leCrSlﬁ.ed investment portfoll'o across multiple asset classes and
geographies to cushion declines in real estate valuations; e.g. investments in real assets including wind turbines. .

Results and Dividends

3

. The proﬁt for the year ended 31 March 2023 amounted to £1,220 (2022 loss of: £l ,375). The Directors do not *
recommend payment of a dividend (2022 £nil). .

Directors .

The Directors who were in ‘ofﬁce_ during the year ended 31 March 2023 and up to the date of signing the
financial statements were as follows: ' .

M. J. L. Sales (resigned 31 July 2023)
Al Rich 4
A. J. Rippingale (reSIgned 1 December 2023)
~ M. B. White (resngned 17 April 2023)
The following ‘director was appointed after tne year end:
A. Stewart (appointed 31 July 2023)

Directors' third party and mdemmty provisions

. NIMHL on behalf of the Company has made qualifying third party indemnity provisions within the meaning
given to the term by s234 of the Companies Act 2006 for the benefit of the respective dlrectors which were in
place throughout the year and which remain in place at the date of this report.

NIMHL may mdemmfy the Directors to the extent permitted by United Kingdom law. NIMHL may indemnify
_the Directors against all costs, charges, losses, expenses and liabilities mcurred in the actual or purported

execution and/or discharge of his dutles, or in relation'to them.

NIMHL may provide the Directors with funds to meet expenditure incurred or to be |ncurred by them m
connection with any proceedings or application referred above. ~
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UK OM (LP1) (GP) Limited
Directors' Report for the Year Ended 31 March 2023 (continued)

“Going Concern .

The Directors have a reasonable expectation that the Company has adequate resources to continue in operational
existence for the foreseeable future. The Company is in a net current liability . position of £45,606 (2022:
£47,157) due to intercompany balances owed to Nuveen Administration Limited, and an overall net labilities
position of £21,928 (2022: £23,148). The Directors have received confirmation that Nuveen Group Holdings
Limited intends to support the Company to enable ‘it to meet its obligations as they fall due and will not seek
repayment of part or all of the amount loaned the Company, where to do so would place the Company in an
insolvent position. Therefore, the Company contmues to adopt the gomg concern basis in preparing its ﬁnancral
statements. _

Events after the reporting period

No events have occurred after the Statement of Financial Position date that have a material impact on the
financial statements. The Directors have not received any further information as at the approval date whrch has
not been reflected in the f nancial statements as presented.

Statement of Directors' responsnbllltles
The Directors are responsible for preparing the Annual Report -and the unaudlted ﬁnancral statements in
accordance with applicable law and regulation, .

. Company law requires the Directors to prepare financial statements for each financial year Under that law the
Directors have prepared the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards, comprising FRS 101 “Reduced Disclosure
Framework”, and applicable law).

- Under company law the Directors must not approve the fi nancial statements unless they are satisfied that they
give a true and fair view of the state of affairs of the Company and of the profit or loss of the Company for that
. period. In preparing the financial statements, the Directors are required to:

+ select suitable accounting policies and then apply them consistently;

_ ~+" state whether applicable United Kingdom Accounting Standards, comprising FRS 101, have been followed,
~ subject to any material departures disclosed and explained in the financial statements;

~+ 'make judgements and accountmg estlmates that are reasonable and prudent; and

. prepare the financial statements on the gomg concern basis_unless it is inappropriate to presume that the
. Company will continue in business.

The Directors are responsible for safeguarding the assets of the Company and hence for taking reasonable steps
for the prevention and detection of fraud and other irregularities.

The Directors are also responsible for keeping adequate accounting records that are sufficient to show and
explain the Company's transactions and disclose with reasonable accuracy at any time the financial position of
the Company and enable them to ensure that the financial statements comply with the Companies Act 2006.

. ' - ' Page4
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'UK OM (LP1) (GP) Limited

" Directors' Report for the Year Ended 31 March 2023 _(cqntinued) :

Strategic report ) ‘ - o .
A strategic report has not been included in these unaudited financial statements as the Company qualifies for
exemption as a small entity under Section 414B of the Companies Act 2006 relating-to small entities.

Approved by the Board on 20 Dece;ﬁber 2023 and signed on its, behalf by:'

b B2.ABT853BA954BB... ... iinnananns

- A.J.Rich
_Director
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UK OM (LP1) (GP) Limited

Statement of Comprehensive Ihcdmé for the Year Ended 31 March 2023

* Administrative expenses
. Other operating expenses

Operating profit/(loss)
Finance income
'Finance expenses

_ Profit/(loss) before tax

[ncome tax expense

Profit/(loss) and total comprehensive expense for the financial

year

" The above results were derived from continuing operations.

‘The notes on pages 9 to 20 are an integral pé‘rt of these financial statements. -

«
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UK OM (LP1) (GP) Limited

(Registration-number: 06605589) - -
Statement of,\Financial Position as at 31 March 2023

31 March- 31 March

© 2023 - 2022
Note £ _ £

Fixed assets _ ,

Investment in subsidiaries o 10 - : 100

Current assets DR . ‘ A r

Cash and cash equ1valents o S 23,678 23,909

Creditors: Amounts falling due W|thm one year . '_ . ‘ ' . ‘

Trade and other payables . 11 (45,606) | (47,157)

Net current liabilities _ L - . (21,928) (23,248)

Net liabilities ‘ ' (21,928) (23,148)

Equity . . . » ‘

Share capital S . 12 . 100 . 100

Accumulated losses _ A : ' (22,028) (23,248)
. Total equity - o o L (21,928) (23,148)

The notes on pages 9 to 20 form an mtegral part of these fi nancial statements.

For the financial year ending 31 March 2023- the Company was entitled to an exemptlon from audit under
sectlon 479A of the Companies Act 2006 relatlng to subsndlary companies. .

‘ Directors' responsibilities:
» The members have not required the Company to obtain an audnt of its accounts for the year. in questlon in
accordance with section 476; and”
~ + The Directors acknowledge their responsibilities for complymg with the requrrements of the Act with respect
to accounting records and the preparation of accounts.’

These accounts have been prepared in accordance with the provisions appllcable to companies subject to the
small companies regime. . . .

The financial statements on pages 6 to 20 were approved by the Board on 20 December 2023 and signed on its
behalf by ' :

.‘ DocuSigned by: .
A [M,Jmu Kidp
- A.J.Rich
Director
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UK OM (LP1) (GP) Limited
Statement of Changes in Equity for the Year Ended 31 March 2023 ‘

Called up share  Accumulated

capital .. losses Total equity
. £ £ £

Balance at 1 April 2021 . ’ 100 (21,873) (21,773)
Loss for the year‘ - : ‘ e _,379) (1,375)
Total comprehen‘sive expense for the financial year . , - . . (1,375) - (1,375)
Balance as at 31 March 2022 ’ 100 - (23,248) (23,148)
Profit for the year | | .- 1220 1220
Total éomprehensive income for the financial year - ’ - . | 1,220 - 1,220
Balance as at 31 Mérc’h 2023‘ - - 100 : (22,028)  (21,928)
The notes bn pages 9 to 20 form an integral part of these financial statements. . ‘ N
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UK OM (LP1) (GP) Limited

Notes to the Unaudited Financial Statements for the Year Ended 31 March.2023

1 General information

UK OM (LPl) (GP) Limited (“the Comipany”) is a General Partner to.the UK Outlet Mall No 1 LP. The
Company began tradmg on29 May 2008. -

The Company has received no,inc‘ome since the sale ofBridgend Designer Outlet Mall on 26 November 2015.
The Company is a private company limited by share caprta] mcorporated and domrcrled in the United Kingdom. ~

The Company was establlshed in England on 29th May 2008

' The address of its registered office is:
9th floor
201 Bishopsgate'
London
- England-
EC2M 3BN

2 Accounting policies

Surnmary of significant accounting policies and key accounting estimates -

_ The principal accounting pollcres applied in the preparatron of these financial statements are set out below.
These policies have been.consistently applred to all the years presented, unless otherwise stated.
Basis of preparation 7

" The financial statements. of the Company have been prepared in accordance with Fmancral Reporting Standard
101, ‘Reduced Disclosure Framework’ ("FRS 101"). The financial statements have been prepared under the
historical cost convention, and in accordance with the Compames Act 2006.

The preparation of financial statéments in conformity with FRS 101 requires the use of certain critical
accounting estimates. It also requires management to exercise its judgement in the process of applying the
Company’s accounting policies. The areas involving a higher degree of judgement or complexity, or areas
where assumptions and estimates are srgmﬁcant to the financial statements are disclosed in note 3.

The followmg exemptions from the requirements of IFRS have been applied in the preparation ofthese ﬁnancral
statements, in accordance with FRS 101:

-

Page 9 4
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UK OM (LP1) (GP)'Limited

Notes to the Unaudlted Financial Statements for the Year Ended 31 March 2023
- (continued)

2 Accounting policies (continued)

. Paragraphs 91 to 99 of [FRS 13, ‘Fair value measurement’ (disclosure of valuation techmques and inputs
‘ used for fair value measurement of assets and liabilities); :

+ Paragraph 38 of IAS 1, ‘Presentation of financial statements comparatlve information requuements in
respect of paragraph 79(a)(iv) of IAS 1 (share capital); ' :

+ The following paragraphs of IAS 1, ‘Presentation of financial statements’:
. 10(d) (statement of cash flows), -
« 16 (statement of compliance with all IFRS), _
. e 38A (requirement for minimum of two primary statements, including cash'ﬂow statements),
¢ 38B-D (additional comparative infonhation);
* 111 (cash flow statemen_t information), and
*  134-136 (capital management disclosures). 4
« IAS7, ‘Statement of cash ‘ﬂows’ exemption from prepariné statement of cash flows and related notes;

+ Paragraph 30 and 31 of IAS 8 ‘Accountmg policies, changes. in accounting estimates and errors’
(requirement for the disclosure of mformatlon when an entlty has not applled a new IFRS that has been
issued but is not yet effective);

. Paragraph 17 of IAS 24 ‘Related party disclosures’ (key management comnensation);

» The requirements in TAS 24, ‘Related party disclosures’ to disclose related party transactions entered into
between two or more members of a Group;

Going Concern

The Dlrectors have a reasonable expectation that the Company has adequate resources to continue in operational
‘existence for the foreseeable future. The Company is in a net current liability position of £45,606 (2022:
£47;157) due to intercompany balances owed to Nuveen Administration Limited, and an overall net labilities
position of £21,928 (2022: £23,148). The Directors have received: confirmation that Nuveen Group Holdings
Limited, intends to support the Company to enable it to meet its obligations as they fall due and will not seek
repayment of part or all of the amount loaned the Company, where to do so would place the Company in an
insolvent position. Therefore the Company contmues to adopt the going concern basis in preparmg its financial
statements.

. Consolldatlon

The Company is a wholly owned subsndlary of Nuveen Investment Management Holdmgs Limited ("NIMHL
or "the Group"). NIMHL is 99% owned by TIAA Internatlonal Holdings 3 Limited. TIAA International
Holdings 3 Limited~is wholly owned by TIAA International Holdings 2 Limited. It is included in the
consolidated financial statements of TIAA International Holdings 2 Limited which are publlcly available upon
request from 9th floor, 201 Bishopsgate, London, EC2M 3BN. Therefore the Company is exempt by virtue of
section 400 of the Companies Act 2006 from the requirement to prepare consolidated financial statements.
These financial statements are separate financial statements. o :

New Standards, amendments and IFRIC lnterpretations

There are no amendments to accounting . standards or IFRIC interpretations that are effective for the year ended
31 March 2023 that have a material 1mpact on the Company’s financial statements ' :

Page 10
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‘UK OM (LP1) (GP) lelted

Notes to the Unaudlted Financial Statements for the Year Ended 31 March 2023
(contmued)

2 Accounting policies (continued)

Foreign currency transactions and balances

a) Functional and presentational currency

Items “included in the financial statements of the Company are measured using the currency of the primary
economic environmerit in which the Comipany operates (‘the functional currency’). The financial statements ‘are
‘presented i in ‘Pounds Sterlmg (£), which is also the Company s functlonal currency.

(b) Transactions and balances

Foreign currency transactions are translated into the functional currency using the exchange rates prevailing at |
the dates of the transactions or valuation where items are re-measured. Foreign exchange gains and losses -
resulting from the settlement of such transactions and from the translation at year-end exchange rates of

" monetary assets and liabilities denominated in foreign currencies are recognised in--the Statement of
Comprehensive  Income. All other foreign exchange gains and losses are presented in the Statement of
Comprehensive Income within Administrative expenses’.

Page 11 .
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UK OM (LP1) (GP) Limited

Notes to the Unaudlted Fmanclal Statements for the Year Ended 31 March 2023
(contmued)

2 Accounting policies (continued) '

Financial instruments

Recognition and initial measurement
Financial assets and financial liabilities are recognised on the Statemént of Financial Position when  the
Company has become a party to the contractual obllgatlons of the financial instrument.

The Company classifies its ﬁnanClal assets in the followmg categorles
Amortised cost;

Fair value through profit or loss (FVTPL);

Fair value through other comprehensive income (FVOCI).

" The cIaSS|fcat|on depends on the purpose for which the ﬁnanCIal assets were acquired, i.e. the entity's business
. model for managing the financial assets and/or the contractual cash ﬂow characteristics of the fnanmal asset.

Financial assets

The Company's financial assets consist of cash and cash equivalents, trade and other receivables. Cash and cash
equivalents and trade and other receivables are held at amortised cost. All financial assets are subject to review
for impairment at least at each reporting date to identify whether there is any objective evidence that a financial
asset is impaired. All income and expenses relating to financial assets that are recognised in the Statement of
Comprehensive Income are presented within finance costs, finance income or other financial items.

The Company assesses on a forward-looking basis the expected credit loss associated with its financial assets. °
The impairment methodology applied depends on whether thiere has been a significant increase in credit risk.

The Company's financial liabilities consist of trade and other payables. Fmanmal llabllltles are measured
subsequently at amortised cost using the effectlve interest method.

Derecognition : :

The Company derecognises a financial liability when the contractual rights to the cash ﬂow from the asset
expire, or it transfers the rights to receive the contractual cash flows on the financial asset in a transaction in
which substantially all the risks and rewards of ownership of the financial asset are transferred. Any interest in
transferred financial assets that is created or retained by the Company is recognised as a separate asset or
liability. The Company derecognises a financial llablllty when its contractual obligations are extinguished,
discharged, cancelled or have expired. .

Provisions : : .
Provisions are recognised when the Company has a present legal or constructive obligation, as a result of past
events, for which it is probable that an outflow of economic benefits will be required to settle the obligation, and
a reliable estimate can be made of the obligation. Provisions are measured at the present value of management's
best estimate of the expendltures expected to be required to settle the obligation using a pre-tax rate that reflects
current market assessments of the time’ value of money and the risk specific to the obligation. The increase in
the provnsnon due to the passage of time is recognised as interest expense.

Cash and cash equivalents

- Cash and cash equivalents comprise cash in hand and at b'anks_. '

Page 12
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_ UK OM (LP1) (GP) Limited

Notes to the Unaudited Fmancnal Statements for the Year Ended 31 March 2023
(continued) '

2 Accounting policies (continued)

Trade recelvables

Trade recelvables are amounts due from customers for services performed in the ordmary course of busmess If
collection is expected in one year or less (or in the normal operating cycle of the business if longer), they are
: claSS\ﬁed as current assets. If not, they are presented as non-current assets.

Trade receivables are recognised initially at the transaction price. They are subsequently -measured at amortised
cost using the effective interest method, less provision for impairment. A provision for the impairment of trade
receivables_is established when there is objective evidence that the Company will not be able to collect all
amounts due according to the orlglnal terms of the receivables... * -

The Company applies the IFRS 9 simplified approach to measuring expected credit losses which uses a lifetime
expected loss allowance for all trade receivables. To measure the expected credit losses, trade receivables have
been grouped based on shared credit rlsk characterlstlcs and the days past due. :

Called up share capltal

Ordinary shares are classified as equity. Equity instruments are measured at the fair value of the cash or other.
. resources received or receivable, net of the direct costs of issuing the equity instruments. If payment is deferred

and the time value of money is material, the initial measurement is on a present value basis.

Trade payables

Trade payables are obllgatlons to pay for goods or services s that have been acqunred in the ordlnary course of
business from suppliers.

Trade payables are. recogmsed initially at fair value and subsequently measured at amortlsed cost using the
effective mterest method.

. . R Page 13
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UK OM (LP1) (GP) Limited

Notes to the Unaudited Fmancml Statements for the Year Ended 31 March 2023
~ (continued) -

*2  .Accounting policies (continued)

Current and déferred tax

Tax is recognised in the Statement: of Comprehensive Income, except to the extent that it relates to items
recognised directly in other comprehensive income or equity - in Wthh case, the tax is also recognised in other
comprehensive i income or equity. . Lo

The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the
date’ of the Statement of Financial Position in the countries where the Company operates. Management
periodically evaluates positions taken in tax returns with respect to situations in which applicable tax regulation
is subject to.interpretation, and establishes provisions where appropriate on the basis of amounts expected to be
«pald to the tax aiithorities. . ,

Deferred tax is provided-in full, using the liability method, on temporary differences arising between the tax
bases of assets and liabilities and their carrying amounts in the financial statements. However, deferred income
tax is not accounted for if it arises from initial recognition of an- asset or liability in a transaction other than a
business combination ‘that at the time of the transaction affects neither accounting nor taxable profit or loss.
Deferred income tax is determined using tax rates (and laws) that have been enacted or substantively enacted by
the date of the Statement of Financial Position and are expected to apply when the related deferred income tax
assét is realised or the deferred income tax liability is settled. .

" Deferred tax is recogmsed to the extent that it is probable that future taxable profit will be available against
which the temporary differences can be utilised.

Deferred tax is provided on temporary differences arising on investments in subsidiaries, except where the
timing of the reversal of the temporary difference is controlled by the Company and it is probable that the
temporary dlfference will not reverse in the foreseeable future.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets
against current tax liabilities and when the deferred income tax assets and liabilities relate to income

taxes levied by the same taxation authority on either the same taxable entity or dlfferent taxable entities where
there is an intention to settle the balances on a net basns :

N
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UK OM (LP1) (GP) Limited

'

Notes to the Unaudited Financial Statements for the Year Ended 31 March 2023
' (continued)

' °

2 Accounting policies (eonttnued)

Revenue recognition’

_Revenue is measured at the fair-value of the consnderatlon received or recelvable and represents amounts
receivable for services provided, stated net of value added taxes. The Company. recognises revenue when
performance obligations have been satisfied and for the Company this is when services have transferred -to the
customer and the customer has control of these. Control is defined as the ability to direct the use of and obtam
substantlally all of the remaining benefits from the asset.

Revenue is recognised once control is passed onto the customer, either over time or at a point in time.
The Company recognises revenue over time if one of the following criteria is met:

(i) the customer snmultaneously receives and consumes all of the benefits prov1ded by the Company as the
Company performs;

(i) the Company's performance creates or enhances an asset that the customer controls as the asset is created; or
(iii) the Company's performance does not create an asset with an alternative use to the Company and the
Company has an enforceable right to payment for performance completed to date.

The Company bases its estimate of return on historical results, taking into consideration the type of customer,
_ the type of transaction and the specifics of each arrangement.

3

Finance income and expense policy
Interest income and expense are recognised within finance income and finance costs in the Statement of
Comprehensnve Income using the effective interest rate method. .

" Administrative expenses . .
Administrative expenses include tax advisory, and other fees. They are recognised in the Statement of

Comprehensnve Income in the period in whlch they are incurred (on an accruals “basis).

Investment in subsidiaries ‘ .
Investments ‘in subsidiaries are held at cost less accumulated impairment loss.
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UK OM (LP1) (GP) Limited

A}

Notes to the Unaudited Financial Statements for the Year Ended 31 March 2023
' (contmued)

3 Critical accounting estimates and judgements

Estlmates and judgements are continually evaluated and are based on historical experience as adJusted for
current market condltlons and other factors. -

'Critical accounting estimates

Management makes estimates and assumptions concerning the future. The resulting accountmg estlrnates will,
by definition, seldom equal the related actual results. The estimates, assumptions and management Judgements .
that have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities
W|th|n the next financial year.are outlmed below.

- (a) Impalrment of investment in subsndlarles

Management tests investments held for lmpaxrment annually An impairment is recogmsed in the statement of
comprehensive income immediately when the carrying value of the investment is greater than the enterprise
value. The enterprise value is determined by multiplying earnings before interest, taxation, depreciation and
amortisation by 9.5 times, plus the net assets. The Group takes the approach that so long as the principal activity
- of the Company has not changed, the carrying value transfers to other similar investments held on the Statement
-of Financial ‘Position as long as the other similar investments' enterprise’ value supports the transfer and the
transfer does not take any individual investment's carrying value above its cost. At 31 March 2023 it has been
determined that the carrying value of the mvestment is less than the enterpnse value and therefore no
impairment is requnred ' :

(b) Impainnent of trade and other receivables

The Company makes an- estimate of the recoverable value of trade and other debtors. When - assessing
impairment of trade and other receivables, management considers factors including the credit rating of the
receivable, the ageing profile of receivables and historical experience. The' Company applies the 1FRS 9
simplified approach to measuring expected credit losses Wthh uses a llfetlme expected loss allowance for all
trade receivables.
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. .- DocuSign Envelope ID: 9AC1A831-54C6-4ZBD-AF96-8621CBOA7F6C

UK OM (LP1) (GP) Limited

Notes to the Unaudlted Fmancnal Statements for the Year Ended 31 March 2023 - -

(contmued)
4  Administrative expenses
Operating profit is stated after charging:
' ' 2023 2022
. ' . _ £ £
Legal Fees ) : ' . - ' 13
Tax advisory servicés . : (653) ’ 408
Fines-and penalty - I ' A D : ‘ 100° -
Irrecoverable indirect tax : L : 897) .- 896
‘ ' ' (1,450) 1,317
5.. Other operating expenses
2023 2022
. £ ‘ £
" Other operating expenses o . : 100 ' -
: - N | 100 ' -

-

Followmg an annual impairment review, 1t was deemed that the carrying value of the Company s mvestment in
its subsidiary UK OM (LPl) lexted was greater than its enterprlse/market value, hence the subisidiary was
lmpalred in full. ’ .

6 Employees and ljirectors- -

The emoluments of the Directors' are paid by Nuveen Administration. Limited which makes no recharge to the .
Company. The Directors' perform their services for various group entities and it is not possible to make an
accurate apportionment of their emoluments in respect of each of the subsidiaries. Total emolument details are
disclosed in the financial statements of Nuveen Administration Limited.

- There were no individuals employed by the Company during the year (2022: nil). All other staff berforming

_ duties to the Company are employed and compensated by its subsidiary, Nuveen Admlmstratlon Limited, which
makes no recharge to the Company.
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D‘o'cuSign Envelope ID: 9AC1A831-54C6-42BD-AF96-8621CBOA7F6C

UK OM (LP1) (GP) lelted
Notes to the Unaudited Fmancnal Statements for the Year Ended 31 March 2023
(contmued)
7 Finance income ' . .
N . : 2023 ' 2022
. - £ £
Interest received ) . . . 198 1
‘ 198 - , 1
8 Finance expenses B
‘ 12023 2022 .
: o B : £ £
-'Bank interest _ s 328 59

328 - 59

9 Income tax credit

" Factors affecting tax charge for the year : ‘
The tax on profit/(loss) before tax for the year is the same. as the standard rate of corporation tax in the UK of

19% (2022: 19%).

- v . .
The difference between the total current tax charge shown above and the amount calculated applying the
standard rate of UK corporation tax to the profit/(loss) before tax is as follows: .

2023 ' 2022

: £ £
Profit/(loss) before tax ) + 1,220 : (1,375)
Tax on loss on ordinary activities at standard corporation tax rate of - ' .
19% (2022: 19%) . . ) 232 T (261)
" Effects of group relief claimed : - (232) - 261

Total tax cnarge , o ‘ i - -
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{

UK 'OM (LP1) (GP) Limited

. Notes to the Unaudite(} Financial Statements for the Year Ended 31 March 2023
' : ' ' (continued). - T

‘ 10 Investment in subsidiaries

Subsidiaries - o ‘ o - I ;
4Cost> or vaiuation : _ .
At 1 April 2022 o : : L 100
Impairment o ' e : o (100)
At31 March 2023 . . o oo L

Carrying amount
- At 31 March 2023 ’ ’ . ' ' ’ . -
Details of the subsidiaries as at 31 March 2023 are as follows:

Proportion of -
ownership interest

“Name of ) ’ and voting rights
" subsidiary Principal activity Registered office held "
' : ’ ' 2023 2022
UK OM . (LP1) Real Estate 201 Bishopsgéte, London, A . 100% 100%
Limited . EC2M 3BN
, United Kingdom
11 Trade and other payables
' 31 March - 31 March
N S . 2023 . 2022
Amounts falling due within a'year £ £
Accrued expenses - _ ‘ ) S- L1211
Amounts owed to related-parties ' ) ) 45,606 : 46,036
‘ ' ' g 45,606 47,157
Amounts owed to related parties are unsecured, interest free; have no fixed date of repayment and are repayable

on demand.
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UK OM (LPl) (GP) Limited

Notes to the Unaudited Financial Statements for the Year Ended 31 March 2023
(contmued)

12 Called up share capital

On mcorporatlon date (29 May 2008) the Company issued 100 ordmary shares at £1 each.

- 31 March 31 March
2023 - 2022
£ £
Ordinary Shares of £1 each
Allotted
Opening balance ' : o ; 100 100
Closing balance. . - ' . S 100 : 100

13 Events after the reporting period

No events have occurred after the Statement of Financial Position date that have a material impact on the
financial statements. The Directors have not received any further information as at the approval date which has
not been reflected in the fi nanCIaI statements as presented.

14 Parent and ultimate parent undertaking

The Company's immediate parént is Nuveen -Group Holdings Limited, a limited company incorporated in -
England and Wales. The ultimate undertaking and controlling party and largest group to consolidate these
financial statements is Teachers Insurance and Annuity Association of America, a company incorporated in the
United States of America. These financial statements. are-available upon request from 730 Third Avenue, New
York, NY 10017. TIAA International Holdings 2 Limited is the parent undertaking of the smallest group to
consdlidate these financial statements in the United Kingdom. The Company’s registered office and consolidated
financial statements of TIAA International Holdmgs 2 Limited can be obtained from 9th ﬂoor 201 Bishopsgate,
-London, ECZM 3BN. .
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