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Registration of a Charge

Company name: ARTS GATEWAY MK LIMITED
Company number: 06602989

X79CPQH7

Received for Electronic Filing: 02/07/201

Details of Charge

Date of creation:  29/06/2018
Charge code: 0660 2989 0001
Persons entitled: ALFANDARI PRIVATE EQUITIES LTD

Brief description:. THE COMPANY CHARGES TO THE CHARGEE, BY WAY OF FIRST
LEGAL MORTGAGE, ALL THE PROPERTIES LISTED IN SCHEDULE
1;. THE COMPANY CHARGES TO THE CHARGEE, BY WAY OF FIRST
FIXED CHARGE:. () ALL PROPERTIES ACQUIRED BY THE COMPANY
IN THE FUTURE;. (Il) ALL PRESENT AND FUTURE INTERESTS OF
THE COMPANY NOT EFFECTIVELY MORTGAGED OR CHARGED:;.
(I) ALL PRESENT AND FUTURE RIGHTS, LICENCES, GUARANTEES,
RENTS, DEPOSITS, CONTRACTS, COVENANTS AND WARRANTIES
RELATING TO THE PROPERTIES:;. (IV) ALL INTELLECTUAL PROPERTY:..
‘PROPERTIES’ MEANS ALL FREEHOLD AND LEASEHOLD PROPERTIES
(WHETHER REGISTERED OR UNREGISTERED) AND ALL COMMONHOLD
PROPERTIES, NOW OR IN THE FUTURE (AND FROM TIME TO TIME)
OWNED BY THE COMPANY OR IN WHICH THE COMPANY HOLDS AN
INTEREST (INCLUDING (BUT NOT LIMITED TO) THE PROPERTIES WHICH
ARE BRIEFLY DESCRIBED IN SCHEDULE 1) AND PROPERTY MEANS
ANY OF THEM.. ‘INTELLECTUAL PROPERTY’ MEANS THE COMPANY'S
PRESENT AND FUTURE PATENTS, RIGHTS TO INVENTIONS, COPYRIGHT
AND RELATED RIGHTS, TRADE-MARKS, BUSINESS NAMES AND
DOMAIN NAMES, GOODWILL AND THE RIGHT TO SUE FOR PASSING
OFF, RIGHTS IN DESIGNS, DATABASE RIGHTS, RIGHTS TO USE, AND
PROTECT THE CONFIDENTIALITY OF, CONFIDENTIAL INFORMATION
(INCLUDING KNOW-HOW) AND ALL OTHER INTELLECTUAL PROPERTY
RIGHTS, IN EACH CASE WHETHER REGISTERED OR UNREGISTERED
AND INCLUDING ALL APPLICATIONS AND RIGHTS TO APPLY FOR AND
BE GRANTED, RENEWALS OR EXTENSIONS OF, AND RIGHTS TO CLAIM
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PRIORITY FROM, SUCH RIGHTS AND ALL SIMILAR OR EQUIVALENT
RIGHTS OR FORMS OF PROTECTION WHICH SUBSIST OR WILL SUBSIST
NOW OR IN THE FUTURE IN ANY PART OF THE WORLD.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: ALFANDARI PRIVATE EQUITIES LTD
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 6602989

Charge code: 0660 2989 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 29th June 2018 and created by ARTS GATEWAY MK
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 2nd July 2018 .

Given at Companies House, Cardiff on 4th July 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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REGISTRAR OF COMPANIES

Companies House



DATED

28/06/2018

DEBENTURE

between
ALFANDARI PRIVATE EQUITIES LIMITED
and

ARTS GATEWAY MK LIMITED -
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THIE DEED s dated 25/08/2018

PARTIES

n

ALFANDARI PRIVATE EQUITIES LIMITED (Company Number 080445849 whose registored office s st § Osier Way, Olnay
Bugingss Park, Ciney, Bucks, MK4B 57P (Charpes).

2 ARTS GATEWAY MK LIMITED {Company Number 05602089)
whose registered office is at 18-20 Burners Lanie, Kiln Farm, Milton Keynes, Buskinghamshire, United Kingdormn, M1 H(Cumpany},‘

BACKGROUND

{A) The Charges has agreed to erter into the Fatiity Agregmient{s) with the Borrowwer,

(B Where the Company and the Borrower re separate entities, the Company has entered info a Guarantes, as Guaranior, with the
Charges 1o guarantee the repayment and performance ol all of ihe Borrowsr's obligations fo. the Chargee undér the Facllly
Agreement{s);

£ This debanture provides security which the Company has agreed 1o provide o the Chargee for he repgayment and performace of
the Seowred Liabilities.,

AGREED TERMS

1. DEFINITIONS AND INTERPRETATION

1.4 Definitions

1ritiis deberiture e definitions and rides of inerpratation in this dalse aiigly,

Adminlstratar: an administrator appeinted fo manage the affairs, businiess and property of the Company pursuant o clause B,
Book Debts: all prasent and futlire Book and other debts, and monetary claims due of owinig to the Company, and the beneft of all
secutily, guarantess and oinar fights of any naliite anjovad oF hald by the Campany invaialion io any of the.

Borrower: ARTS GATEWAY MK LIMITED

‘Businass Day: & day {other than 3 Saturday or Sunday) on which banks are open for general business in Londan,

Gharged _?:rapeny:. sif the assets, property and underiaking for the time being subject to- the security inferests created by this
debenture {aihd references ip the Chidrged Property incliude refererces fo any part of i

Costs: all cosis, charges, expensas ahd iabilities of any kind including, without imitation, costs and damagés in connection with
Itigation, professional fees, disbursements and any value atdded tax charged on Costs.

Encumbrance: any morigage, charge twhether fixet of fioating, legal or sqiitable), pledge, lign, assighment by way of securfty, or
other security Interest securing any obligation of any person or any other agreement or arangement having a simitar effect.

‘Environmental-Law: 2l applicabls statutes, treafies, regulations, directives or similar. measures . relafing to the polliution or

proteclion of the Ervironment that affects the Charged Froperty.

- Exquipment; ol présent and future equipment, plant, imiachinery, tools, vehides, furiturs, fittings; computers, installatioris and
-apparalus and. olfier tangible moveable properdy for thie Simg being owned by the Company, inciuding any part of it and all spare
pants, replacemants. mingifications and addifions,

FacHity Agreerment(s): he'loan, sale and laaseback; lease and/or hire purchiase. sgreenients dated on of around the date of this
débénﬁﬁr& {oF slfeady anteréd Into or {6 be sntered inlo in the TUuture) belween the Barrgwer and the Chargee secured by this
detishiure,

Guarantee: a guarantes -and indemnity entered into on or around the date of this debetiture {or already entersd into or to he
eritered into In the fuiure) batween the Guarantar and e Chargee to guatailes the'repayment and performance of &l of the
Barrowsr's -abiigétiﬂns {o-the Charges under the Facilify Agreement(s).

{3parantor: e guaranior and indermnifier under the Guarantee.



1.2

1.3

Inteliectual Property: the Compary's present-and futive paterts, Fights to nventions, copyright and relaled dghts, trade-marks;

busiress names and gomain names, goodwill and Ihie right 1o sue for passinig off; rights in desighs, database rights, rights to use,
and protect the e:cnﬁ&:ien:-iaiéty of, confidential information findluding know-how} and all other inteBaciyal property rights, in each case
whether registered or unregistered and Including alf applications and rights to apply for and be granted, renewals or extensions of,
and rights to claim priofily from, such rights and all similar or eguivalent rights or forms of protection which subsist or will subsist
now oF in the futurd Treany part of the wond.

dnvestments: all present and future cerlificated stocks,. shiaves, loan capilal, securities, bonds and investments (whather or rist

marketable) for the time béing owned (al law or inequily) by the Company, Inciuding any:
(3 - dividend, interast or other distribution paid o payable in réfation to any of the Investments; ang
By ' right, monéy,-shares or property accrubng, offered or issued at any fime i relation fo any of the Invésiments by way of
rademption; substifution, exchange, conversion, bonus; preference or oiharwise, under oplion righls or otherwise.

Properties: all freehold and leaseold properties (iwhether registered or Unregistersdy and Al commonhald properties, now orinthe

futire (and from firme o time) owried by the Company or I8 which the Company holds aninterest (ncluding (but not Timited to) the
propestios which are briefly described in Schedule 1) and Property means any of them:

" Receiver a receiver and/or manager of any or all of the Charged Property appoiniad under clause §.
“Bocured Liabilitiss: all present and fulure midnied, obligations and liabilities gwed by thé Botrowsr under 6¢ Ty connaction with the

Facllity Agreement(s) or thé Guaranias or this debenture. together with- all Interest {including,. without limitation, defaull interesty -

aceiuing in respect of such mories orliabiliies,

Security: any morigage; charge (whether fixed or-floating, legal o equitable), pledge; lien, assignment by wiy of security or otfier
security interest securing any obligation of any persor, of any oiner agreement or arrangement having & siritar effect.

" Becurity Period: the pariod starling on the date of this debenture and snding o1 the date on which all the Secured Liabiliies hdve

neen unconditionslly dnd. :rrevaaah!y paid and dlscharged i full g no Further Secured Lishilies are capable of being outstanding.
Interpratation

.- Unieds the conlext otherwlse requires, in thi5 debenture:

{8y . any refererice to arly statile or siaiutory'psrwi.s'ian.;m;udes & réderence lo afny"su'bcrdinam %egis?‘a'ﬁi{sﬁ fiads under that
‘statute or statubory provision, to any modification, re-enactment or extensian of that statuia.or statutory privision and to
ey former sfalute ¢r statutory provision which it consalidated o re-etacted bifore tha date of this debantura;
{0} arefredoetoond g’éﬁder includes a referance o the tther génder;-
(e words in he singular ingiude the phral and vice versa:
{xh) & reference to @ clause or Sochedule isios cEau&e nr Scheduie of or ta this dabeﬂture, )
)]  réference to this debenture {or gy spécifiad provision of {t) &t any viher document shall be wr’-x&?tméd ag g raferance’
1o this debenture, thiat provisio of that document as In force for.the lime being 2nd as amended or novalsd from time to -
iil‘!"ﬂ% ’
Ty . ateference foa person shall be consirued as mc!udmg a referance f6 an idividual, fiim, cerpemtam uninctiporated
" pooy of persons or any stale or any ggéncy of a person; _
ig} a reference 16 an amendment indudes a-sapgiemm,-variaticng-ndvalim or ra-en'actm‘en't_ tand. amended shall be
consfrued acmrdmgty} ‘
i - areference. 1o assels inclides presem and, fohice pmpertaes, undertakings; revenues, rights and benefils of every
. . description; )
i . a reference o ai auihorigation includes ar athorisation, consent; licerice, apprcwal resolulion, exemption, filing,
. regustratzon and nolarisatisn;
.(fj ' & reference to-a rogalation inciﬁdes By reguiatmﬂ m%m official directive, requesﬁ oF guidelne- {whaﬁer or-not havmg.
. e foroe of law) of any governmental, inler-governmental o supranational body, agency, departmant ar reguiatuw get-
reguia!cary o other suthorlly or organisation: and _—
W the headings do rof form part of this-debenture or any part of it and do nat affact its interpretation.
Clawback '
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3.2

if the Chargse sonsiders that an amount is capable of being avéided or otherwise set aside on lquidation or administration of the
Cotnpany or otherwise, then that amount shalf nof ba considersd to have been irrevocably paid for the purpokes of this debenlura,
Nature of security over real proparty
A reference in this deberiure o & charge or morigage of any freehold; leaschoid of commonhold property Indludes:

{2) all buildings and fixtures (including trade and tenant's fixtures) which are at any time situatéd on that property:

(b} the proceeds of sake of any parl of Bhaf property; and

{eh therbenefit of any covenants fr' lille given or ertered Into by any predécessor in e of the Company in respect of that

propary oF ety monies paid or pavable inrespect of thoss covenants.

- Insolwgncy Act 1988

Paragraph 14 of Schedule B1 to the insoivency Act 1986 (as inserted by section 248 of, and Schedule 1610, the Enterorise Act
2002) applies 1o the foaling charge created by this debeniure;
COVENANT TD PAY

The Company shall on demand paylothe Ghargee and d;scharge ihe Secureci Lrabshtaas heri they becnme due.

_ GRANT OF SECURiT‘(
Charging clause

As & conlinuing security for the payment and discharge of the Secured Liskilites, the Company with ful fife guarantas:
C{ay Chiargas fo the Charges,; by way of ‘ﬁ!‘“&f tegs mmﬂgage allthe Properties listed in Schadule 1.
() charges to the Charges, by way of frét fived charge:
0 alt Properiies acquired by the Coripany in th future: .
iy ail present and future Intarests of the Company not effeciively morlgaged or . charged under the preceding
. provisions of this clause 3 In dr over freahald or lsasehold property;
{iizif " &l present and future rights, licences, guardntes, Temts, déposits, dontracls, covenanis’ and waranties
relafing to the Propesties
(V) &l licences, consents and ‘authorisations, statufory or otherwise held or recpiredd - f conmaction with the
. Cormpany's business of ine use of any Charged Pigperty a5d all rights in connection With them;
Y '_ all present and futuse goodwill and uncalied cepital for the time being of the Company;
iyl Intelleciun Pmpgi‘iy
ity -all Tvestisits;
{willy  all Equipment:
. ﬂx} &l Book Debis; and . .
' (13 cﬁarges to the Chargee, by way of ﬂoatmg chazge all e undenakmg prcperiy asgets and o rights of the Qompaﬁy al
any tima not effsciivaly morigaged, chargad or ass%gned puisliant o clalss 3.1_(3) i claise 310

-Autoratic conversion of flaating chargs .
"The floating thargs created by clause 3.1(c) shall automatically and Immediately (without niotice} be corverted into a fixed charge:

sover the ralevant Charged Property it

&) e Company:
{iy _creates, or altempts 1o treata, dver ali or any part of the Chatged. Pmperﬁy g Encuinlirance withoul the priar
- suriten consent of the Chargee or-any trust in fawour of ancther person; or
(i) - disposes of altempts to dispose of all &r any part of ie Charged Froperty (other thar propery subject anly to
the floallng charge while it remains ufrystalised which property may be dispesed of in the ondinary course of
businessy or .
{o} B TRCRivEr 1§ appointad over alf or any m' the Cha rGed Prﬁperty thatls stibject 10 the floaling charge; or
{cy - any persaﬂ levies o alterply o idvy any distress, altachment, exscution or mher process against all of g@ny part of the
Charged Property; of .
-{dﬁ' ihe Charges racelves natice of the ap;mmtmant c:f or & propasal of-n infention {o appoini. an administrator of the
Compary.
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Conversion of flioating charge by notice

The Charges may In its sole discretion at any ime by wrillen nofice fo the Company convert the floating cherge created under this
debariture into a fived charge as regards any part of the Charged Property specified by the Chargee inthat nofice;

Assets acquired after any floating charge crystallisation
Any assat acquired by the Company after any erystaliisation of the fivating charge created under this debenture which but for such
erystalisalion would be subject to a floating charge shiall (unless the Chargee confirms in writing to the conlrary) be charged io the
Chargee by way of first fixed charge. .
LIABILITY OF COMPANRY
Liability not discharged
The lisbility of the Company under this debeniure in-respact of any b¥ the Secured Liabiliges. shall not be discharged, prejuidiced or
affected by:
fay any seoulty, guarantes, Indemnity, remedy or offier right held by or availatle to the Charges being or becoming wholly
o pertially Megal, vold of unenforceable on ary graund: of -
i the Charges renewing, determining, varying of increasing sey fagilly of Gihér transaction In any manner of soncuiving
i, accepting or varying any compromise, arrangement or selffement or omitling lo daiim o enforce payment from any
-other parsor or
{ch any offier act or omission which but Tor this provision might have discharged or otherwise prsjudiced or affected the
“Hability of the Gompany.
imimediats recourse
The Company wilves any right i may have of requiring 1he Charges 1o enforce any sacurity or other right or claim-any payment
fromy or olherwdse procead against any other person before enforcing s debenlue a-gamai fh Company, '

'REPRESENTATIONS ANDWARRANTIES

Tha Company makes the refresentations and warrdntics set oiit 1n this clause-510 the Chargee.

Treg Company is theJegal and beneficial owrier of the Charged Property free from any Encumbrance other than the Encumbrances
created by bl debanture.

The Company has not received or acknovwdedged nofize of any sdverse claim by any person in raspect of the Charged Property or
any inferestin it

Thers dre no covehanls, Aiesnents, reservations; condifions, Intahests, rights &r other matlers: Whatever, which materially
advirsaly affect the Sharged Properiy.

There iz no breach of any law or regulation; which aterially adiferséiy'aﬁents the Chargad Property:

-Nathing bas arisen or has been crealad or is subsisting, vhich vioutd be an overriding Interest in any Fropenty,
Mo Ericumbrance expressed to be creatsd by this debenture is Hizble o be avoided or othenwise set aside on the Haquidatiors or

administration of the Company or otherwise.
The Company has at all fmes corpliod in all materat réspecis with all dpplicabie Environingntal Law.

GOVENANTS
‘The Company shall;

{2} aarry on.its rade and business in-accordarice with the standards of good management from Hme 10 fme cumentin sush
trade of husiness on Hose parts (if #hy) of the Propeities as a7a, or may be, used for the purposes of Trade or busingss;
aned

) rot. do, or permit to-be done, any ack or thing, which vilt or might deprediate, jéopardise or otherwise prejudice the
security held by thg Chargee or raterially diminish the value of any of the Cha;ged Pioparty of the effsctivensass of the
security created by this debentira,

Thi Compary shall comply with all statutes, byelaws and regulations relating o s trade or business and the whole or ahy part of
the Charged Property.
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The Company shali: _
{a) promptly provide lo the Cherges whatéver informalion, documents or papers relsting to the Charged Properly as the
Chargee may frontime to tine request; and
o) infon the Chargee promptly of any acaulsiion by the Company of, o7 sohtract made by he Company fo acquire; any
frechold, leasehold or other interest in Pmp@ﬂy '
Thi Compeny shail: . . .
{8} Insure and keep insured all of its underiaking and assels with repulable and respons:b%e ifsurers ;)revtcaus by apuravad
’ by the Chiargas In such mariner dnd 16 sudh sxtent a8 16 reasonsble ard custoinary for an enterptise engaged in the.
safme of sipifiar business and Inthe same or similar localitieas against Such fisks and conlingencies as the Charges ghall
from tifme fo time recuest; _ _ '
() - procure that the interest of the Charges s noted on al! i:’[-s"pni'isies aF insirance I suck Manner as e Charged may in’
ite shaoiute digcretion require)-and _ : _ _
{c)  duly and punictually pay all-premitims and any other mohies necessary for mainteining its insurance in.full force and
affec!. . . '
Thig Comgany shall apply all mcames raceived by v:;‘tue ﬂ‘f any znsuram:e of the whola or any pari of !he {}hargad F‘m;}erly
{aj. | inaking good of in récaliping expendifure incurfed in making good any toes o damage: or
{5y e Ciarges In I8 discretion so réquires, idwards the discharge of the Secured Lisbilifes.
The Company shalk .
{a) - dbal tmss keep In good.-and substantial FRpEIr arid cr:snmiacn alf the Charged Pmperty nc udmg, Lt iimkzaﬁnn al
' biilldings, erections, structuras and fixtures and-ﬂttmgsnn_and i thi Property; _
i keep all Equipment in good repalr, working order and tondition and fit for its pirpose; and
{e)y - where i is uneconamic to repair any part o_? the Chisrged Property, replace such par&'hy'aﬁnthfe?- simifar assst of aqual or
' greater quality and value, .

- Tha Gsmpany shall promplly upon becoring. Bware nfme suime give the Ghargee notice in wzrﬁmg of any breach of:

{a} any repraseniation or warranty setoul v glause 5, and

o) any covenant s2i out in clagse B,
The Company, al the Chargee's regquest, shai depasxi waih the Chargee, and fhe Chargee shall during the c:ﬁnlinuanc:e of thig
debsnture be entilied to hold; all deeds 3nd. docirments: of e refating to he Charged Property which are i the possession ot
conirgl of the Gomparny (and, if pot within (He possession andior conirol of the Compariy, the Compahy undertakes o obtaifn
pussesmn of all such deeds: ‘and dotuments of e

. Tha Company shiall permit t5e Charges and. any Recewer and any parsm appamied by wither of them ta enter Upon and ;nspect _
~any Property during nommal businass Rours upon raasanabla prior nﬂ!mﬂ

The Compeny wabes ity praseﬂt ot future right of set-off it may have in respect o the Secured Laabxii!ies (nc!udmg SUms payahie' '

B by e Cormpany urider this debintura}.

The Company sAsll rot at any time; except Wit the ;:mcr wﬁtsen consent of ime {:hargee
(3) - oreate, purport to creste or permit to subsist dny Secmiy@ni or in relafian 10, any Charged Proparty bther than ahy‘_
) Seourity created by this déed - i
ity sall.a ssxgn transter, part with . pc:-saessmﬂ nf ar c:!hemise dispasa of inany manner (o7 prport o do sa), all of any part’
of, 4 any interest in, the Chargsd Propany {except, iy the ordinary course of business, Charged Proparty that is anly
" gubject io an uncrysiallised ﬂoatmg ﬁhaa’ge} E .
[y createor gram ‘(or purport to'create of granth any |ﬁ%erest in the Charged F’rﬂperiy in fauam aﬁ a fhird party.
POWERS OF THE CHARGEE

. The Chargee shail be entitied {bu: shall not be bwnd) 2] ramedy a breach af any time by the Gampany of any of its mtﬂrgatmns
_ contained. in this detienture.and tha Campany-ar:emcab authorisss the Chargee and Hs agenls o do all such things as are

riscessary or desiiable Tor that purpose.
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The rights of the Chargee under this clause 7 .are without prejudice to any other rights of the Charges under this debenture and the
exercise of thoge rights shall not make the Chargss liable o account as a morlgages in possassion.
At any tiime after the securily constiluted by this debentute shall have becorie enforcaiable, the Chargee or any Recelver

{a) may dispose of any chaliels or produce found on any Property as agent for the Company; and

{b) without prejudics to any obligation {0 account for the proceeds of any sale of such chattels ar produce, . shall be

indeminifiad by the Company against any Babilify arising from such disposal.

At any fime after the sacurity consfituted by this debenture shall have become enforceable or after ahy powers conferrsd by any
Encutmbrance having priority to this debenture shall have become exercisatile, the Chiargee may:

() redeem such or any cther priorEncurrirance of procure its transfer fo ftself, and

{5y seffle any account of the holder of ary prior Encumbrance,
The settiement of any such account shall be conclusive and binding on the Campany and all montes paid by the Charges to an
encumbrancer in setlement of such an-account shall, as from its payment by the Charges, be due from the Company to the
Chiargée an-turent atoourd and shall besrinisrest and Se sstired as part of the Secured Liabililies.
Tha Charges may in its discrelion grant fimie or other indulgence or make any other arrangsment, variation or reladse with any
person or persons not telng a par’cy. fo-this debenture (whether or nel such person or perscng are jointly Rable with the Company) in
respect of any of the Secured Liabilities or of any other sacurily for them without prejudice either fo this debenture or to the lizbility

“of the Company for the Secured Liabilifies

ENFORCEMENT
This debenture shalt be enforceable ik
{2y aiy of the Secured Liabiifies thail noi be paid or discharged when {He same ought to bie paid or discharged by the.
Company (whether tn dermand or at schedided malurity or by acoeleration or oinerwise, as the case fiay be) of
{B tha Company shall be'in breach of any of ils obligations under this debenture or under any other agreement batween.
the ‘Cormpany and the Chargee and thit breach (if capable of remedy) has not beer remedied to the satisfaction of the
Charges within 14 days of notice by the Chargee to the Company to remeady the braach of
{c) the Company,
' ) becomas unable to pay its debis as they fall due (andior the valie of the Company’s aseete it less than the
* amount of its iabilities, taking Into account the Company's confingant and prospactive liabfiites); or
i) commanues negofistions with any one ar mars. of its creditors with 4 Wew fo the general readjustment or
reschedulivig of its indeblednisss; or
i makes a ganeral assigriment far the banafi of, or a composition with, its creditors; or
(d)  the Company passes any resoiution or takes any corporate attion or a petilion is presented or ploceedings are
cominanced or dny astion is taken by any person for its winding-up, dissolution, admiristration: or re-organisatisn or for
tha appointrnant of a r@ce'ive?‘,-admﬁnistraﬂﬁ&-race’iver, adrministrator, trustee-or simitar officer of i or of any or all of its
revenies and assets; or
e} adistiess, execution, alidchment or olher legal procecs is levied or enforced upon 07 suid against all or any pert of e
assets of the Company, or
4R any representation; warranty or slelement made or deemed fo be made by the Company under this debenture is-07
proves {o have been incorreet or nisleading in any materlal respact when rmade or deemed o be fade;
and in any such event twhsther ar hot the event is continting), without préjidice to any other rights of the Chargée, the powers of
sale 'u;r'a{iér thie Law of Properly At 1825 shall immedistely bs exercisable and the Chargee fay in its absolute discrelinn enforce all
or gy part of He $8urity created by this debentire as il saes it '
The powers of sale conferred upon morigagess under tiie: Law oF Proparty Act 1928 shall, 25 betweeti the Charges and a purchaser

Yrov the Charges, arlse on and be exercigable at any dme affler the xgtulion of this debenture; but the Chargee shed! not exercise

such powesr of Sale Uil the security constitutéd by this debenture has become _enfﬁrcaai;ie under ciause 8.1,

“The ‘stalutory powers of sale; leasing 'and eccepting sufrenders conferred upon morgagees under the Law of Properly Act 1925

andfor by any othar statute shall be exércisable by thé Chargee under this debenture and are extended $0 a5 1o authorise the

&
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Charges whether in its own name or in that of the- Company to make any lease or agreement for lease, accepts surrenders of isage
of grant any. opllon of the whaole o any part or paits of the Freehold and leasehold property of the Gompany with whatever rights
ralating fo-other parts of it and- containing whatever covenanis on the part of the Company and generally on such termis and

conditions (including the payment of money fo 4 lessees or tenant on a surrendery and whether or not at 2 premium as the Chargie

fhifnks fit,

No purchdser, m-aﬂgaga»e orother person dealing with (he Chargee or any Receiver shall be eoricerned:
{ay o snguire whethér any of the Sécured Liabilities have become dug oF payable or remain-unpaid of urdischarged, of
- whether the power the Chargee or & Recgiver is purporting o exercise has becone exerdiaable; o
{(b) . tosee lothe application of any money paid to the Chargee or any Recaiver.

“Neither ihe Charges nor any Receiver hor any Adimitistrator shall be liable to accoint s Fofgages In possession in respect of all

or any of the Charged Praperly rior shall any of tham be llable for any toss upon realigation of; or for any reglect or default of any
natire whatsoever in connection with, all or any of the Charged Properfy for which 3 maﬂgagee in possess;an might as such be
!tab!e

Al any tim glter the sesurity constifuted by this debenture. hag becora anfarceable, of at the request ofthe ﬁompany, the Chaigees

may wilhout further noties: _ _
{8)  “sppoint under seal or by wriing under hand of 3 ‘duly authorised ofiicer of the Chargee any one or rHore persen of
- persoris o be a receiver of 2 recelver and manager of ail orany part of the Charged Praperty] and
L) (subjest to Sedisn 45 of 1he solvehey Act 1986) from ime: fo time under séal 'or by writing uhder Hand of & Huly
authorised officer of the Ghargae, femove any person appainted to be Receiver and may in fike manner appoint ancther
In Big plasces. B

Vériere more than one persnn i appointad Recelvﬁr ihey will have pnwar to act separa!ely {uniess the sppoiniment by the Charges
- speciies to thie contrary).

The Chigigee may Tor the remuneration of arw Recewer appcmted By it witheut me restricticns contained I section 100 of the Law
of Property Adt 1925 and. the-remursaraimn of the Qeﬁewm shall e a debt secured by this debenturs which shiall be dus and.

) payéble immedialely upon its being paid by the Chargee
- This powisrs of sale and appointing a Recelver conferred by this’ debem‘ure $h§1!f (131 § additinn o all $tatmmy and other powers of-
" tha Chargee unger the lnscwenuy Act 1988, the: Law of Property Adt 1926 or otherwies and shai_l be sikercisable withoul the

restrictions contalnad.in Secfions 103 and 108 of the Law of Propenty Aot 1825 0F otharwise,
The powsr to appoint ‘s Receiver {whether canferred by this debenture or- by statule) shall be- and remain exercisable by the
Chargee notwithstanding gny prior appoiniment it respeet of afior arty part of t_he Charged Proparty.

. Any Receivar appuinied by the Chargee under this debenture shall be the agant of the Company and the Company shall be sobely

responsibie for his acls and remuneration as wall as for any defaulty wormmitiiad by Kim.

Bry Receiver appointed by the Charges under his debsnture shall In addifion to the powers conferred on him by the Law of

Property Act 1925 and the insclvency Act 1086 have power to do-all such acls and things as an absolute owner could do iy e

" management of steh of the Charged Property aver Which ine Receiver is eppoifitad and in particular the powers set oulin clause

847,
Qider of appﬂmahnn of pmneadss

Al monies raseived by the Chargee or 3 Receiver i the exerdise of any enfarc:ement pnwers canferiad by this debeniure shiall be
- applied:

{ay = firstin ;}éyﬁng all unpaid fees, costs and other liabllity incurred By or on behalf of the Chargee (and any Recélver,
“aiforngy oragent appointed by ity '
{b} sacond i ﬁawng {he remuneration of &y Réceiver (a5 agresd betwsan him-and the Chargea}
{c) . “third in-or tﬁwarcis discharge of the Secured Linbiltties in such order and manner ag the Chargee shiall determi ime; and
.(d} finally In paving any surplug tothe Company or any siker persan entltfed to it. .
Secm}n 10948) Law aﬁ Property Aot 1625
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Neithier the Charges nof any Recelver shall ba bound {whether by virtue of seclion 109(8) of the Law of Properly Act 1825, which is
varied acenrdingly, or otherwise) to pay of appropilate any receipt or payment first fovards interest rather than principat or
otharvdse in any parficwlar order as between any of the Secured Liabifities.
All monies received by the -Chargee or a Receiver uhder this deberniure may, at the discretivn of the Ghargee or Received, be
credited to any suspensé or sscurilies realised account and shalf besr interest at such rate, if any, a3 may be agread in writing
petween 1fie Chargse and the Company and may be held in such account for 5o long as the Thargee of Receiver thinks fit.
By way of security the Company Imevocably appo nts the Chargee and pvery Receiver separately to be the atiormey of ﬁwa .
Company and in its name and on its Sehalf and ae its sct and deed 1o exacute any documants, and do any acts and things which:

{a) tre Company Is required to execute and do under this debenture; andfor _

) any atierney may desm praper or desirable in exercising any of the powers, authoriies dng discretions conferred by this

debenfure or by law on - the Charges of any Ragaiver, . .

The Chargee may witholt totice 1o thé Company appoint eny oha of more parsons m be an adminlstrator of the Company purduant
6 paragraph 14 Sthedidle B of the Instlvency ACH 1986 if this debenture becormes: enfsmeable,.

Aty appointrent under this. paragraph &, e shalk

{a) be inwiiting sagnad by a duly authuﬂsed stgna!;c:?y 5l the Charges, and .
() take sffect, in accordance Willi paragraph 19 of Schgdulg B1 of the Insolvency Act 1986, when e requirements of
- parsgragt 16 of that Schedule B1 are atisfied.
A Receiver shall have, in addition to the powers confered on recalvars by. statute, the furlhar powers. set ot below, & Recelver’
may

8474 uﬁd@dake or coniplete ary wWorks of repalr, Building oF ﬂe‘mtﬂpmem ar e Properties;
BAT.Z grant or dccept surenders of any leases or tenanclés affecting the Progperties upon such lerms and subject 1o such

gondiians as he thinks 8

‘BATA- may provide services and employ, of engage such managers coniractors. ami ohwer persormei anel professional advisors.

" - prt such terms as hie deems expedient;

B8BTS may charge and feteive sunh sum by way of remuneral iarn (in addition {6 all goste, charges and expenses incured. t:y

Him) as the Chargee may prescribie or. agres with him
8,176 may collect and gel in the Charged” ?rnperty inTespest of which he s appmntad o any part thereo! and for that purpose .

riake-stich demands snd take any procesdings 2s may seem _e;xpad jerst and 1o take pasgession of ihe Charged Propérty
with like tighls; ’

. 5.1 _?}?- may GaFY On, managne r}ave!cg}‘ reconstruct, amaigamaie o dwersn‘y or toncur 1 amving on; managing, developing,

reconstiusting, amalgamating or diversifying the business of the Company;-
8478  ay grant oplions and licences over alf or any part'f:{f- the Charged Proparty, sell or conour ih'-seﬁmg, a$sign o cohour in
' assigning, lease or concur in lessing dnd accept o soncur o gccapting strfenders of teases of, all ofany of the property
of the- Company i respest of which he ig appointed in-such manner and generally on such terms and conditions &s he
fhinks. fit-{fixtuies and plant and machinery may be severed and sold separately from the premises in which they .aré
cenidined without the consent caf'_ihe-tnmpany} and lo carey any sUch sale, assignrient, leasing or $ursgnder into efisct.
#ny such sale may be for such sonsideration w8 He shall tink §t and ha may promote or concur in promioting a company
to pamchase the property o be $0id; )

‘@479 sy ke sRy Sangament, setflement or cum;:rgmise pelwesn the Compatty and any cmer persas which he may think -

: expedaent

' 81710, may Make substitutions of, ¢ improverfients to, the Equipmient as he may think expedient;

BA711  may make calls conditionally or unconditionally on tha members of the Company it respect of the unsaﬂed Grpital with-
such and thé same powers for mat jarpose and for the purposd of enforing payments of any calls so made a8 are
canferred hy the-artficies of sssodiation of the Campany on its diveglors in respscl :}I cally muthorsed to be made by them:

84712 may appolnt managers, officers; ‘senianls, workrmen and ageris for the aforasald purposes af siich salarios and for such
pariods and on such Eims 4 he may determine;
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847,13 may, iThe thinks fil, but without prejudics o the indemnily contained in clause 9, effect with any insurer any policy or
policies of insurance either in lieu or satisfaction of,.or in addition te, suchinsurance;

BI714  may exeroise alf powears provided 1or in the Lawe of Property Ast 1926 inthe same way as if he Had beon duly appolntad
nder hat act and exercise all powers provided for an administrative receiver in Schedula 1 of the Insolvency Act 1886,

81718 may for-any of the purposes authorisad ralee money by borowing from the Charges or from any other person on the

sacurity of all or any of the Charged Property in respect of which he Is sppointed Upon such térms (Including if the
Chargee shall consent to terme tnder which such sacurily ranks In prinrly to this debantire) as he shall think i
814716 ‘may redesm any prior Encurnbrance and sstfle and pass the aacnuﬁt-s to which the Encumbrance relates and any
accounts so seffied and passed shall ba conclusive and binding o the Company and the monies $o paid will be deemed
o ba-an éxpensa'pmpeﬁy irctirred by him; and
8T8 may do all- such other acts and things as he may sonsider incidental o conducive to any of the matiers or powers i this
clause 5.17 or whith He fawfully may or ¢ain do as sgent for the Company,
COSTS AND INDEMNITY
Costs
Tha Company shall pay to or refmiiiise e Chargee and eny Receéiver on demand, on & full indemnity basis, all Costs incurrad by
the Chargee andfor ény'ﬂaﬂaiver inrelation {o:
{a)  thisdebeniure or the Charged Property; or .
(B} protecting, péﬁac’é’i"ré;g, preserving o enforcing (or aliempling 1o do s0) any of the Charges's or the Recelver's rights
undarthis dah@nﬁur@:_cr . .
() suing far, 'or recovering, any of the Secured Ligbilities,
{nciuding, without limitation, the. Casts of any prodeedings in relation to this debenture or the Secured Liabilliies) together with
iriterest on the armount due al the defaill tate of interes! spadifigd In the Facllity Agreament(s).
indernnity
The Chargee and any Recelver and their respective employeas and agents shall be indemnified on a il Inderinity basis out of the
Charged Property in réspecl of ail actions, liabilities and Cosis incurred or suffered in or as a resul of.
{a) the exercise of puiparted exergise of any of the powers, authorities o discretions vested irr ther under this debenture;
{0} afy matier or thing done or driitted 1o bedona in relation to the Charged Proparty unifer ihose powers; oF
(%) any defautt or delay by the Company in performing any of iis obigetions under this debenture.

RELEASE

Subject to clause 12,3, upon the sxpiry of the Security Period (0ut fiot otherwise) the Chargee shali, at the request and cost of the
Company, take whatever action 1s nesessary to release the Charged Property from the security constituted by this debenture.
ASSIGNMENT AND TRANSFER

Assigiment by Chargad .

The Chargee may alany time, withoul the consent of the Dampany, assign or tranefer 'ihe-whcie or any part of the Charges's rights

‘andjor obligations under this debeniure 1o any person.

Assignmant by Sampany

" The Corpanty may nof assign any of its rights of transfer sy of its. obligations under this debenfure or enter into any trangaction,
-which would Tasult In arnw of riose rights or obligations passing to anofher person,

FURTHER PROVISIONS

independent sacirity .

This debenture shall be in aidiion to and indeperident of evaiy oiher security or guarantes which the Chirgee may at any time hold
fér ary of the Secursd Liabilities and no-prior security held by the Chargee over the while or ary part of ihe Charged Praperty shail
merge inthe secutity created by this debenture. '

Continuing security
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Thils debenture shall remain in full force"and effect a5 a continiing security Tor the Secured Liabiifies, tiotvithsianding any

seftisment of account or infermediate payment or other matier or thing whatsdéver, uniess and until the Chiarged dischanges this
debenture in writing.

Discharge conditional
Any releass, discharge or setffement belween the Compsny ang the Chargee shall be desmid conditions? upon no payment or
spcuriy received by the Chargee in respect of the Secured Liabilfies being avoided, reduced or ordered to be refunded pursuant ta
any few relaling to insclvency, bankupley, winding-up, administralion, receivership or atherwise and, notwithstanding any such
releass, dischargd or settiement:
£y the Chargee or its nominee shall be at iberty to refain this debanture and the security created by or pursuant to-this
debentire; including #ll carlificates and dosurmants relating 1 thie whole or any part of the Charged Property, for sugh
period a5 the Chargee shall deam nocessary fo provide the Charges with securily against any such avoidance,
reduction o order for refund; and '
() the Charges shall be enfitied o recovar the vaiie or amount of such security or payment from the Company
. sibssquenty as If such release, diséharge o satilement had not occurred.

‘Tartificates

- A ceriificats of daterrslnation. by tha Charg@e as to any amount for the fime being: due Wi Trom the Gampaﬁy shal {in fhe absende
“of any maniest &mmor) be conciusive eysdeaﬂc:ﬁ-c! she amount die:

Rights cumidative

“Thie vights and powers of the Chargse confered by this deberiure are cumuia%:va, nrdy big exercised a8 often as the Charges _

ponslders appropriate, and are in addition to its rights and povers under the general law,
Waivers

" Ay walver o variation of any rght by the Chatgee (whether arising under fiils debenture or under the general 5wy shall enly be
ffective it it is In-wiiting and signed by the' Chargee and epplies only fin. the: clrcumstancas for which 1t was given and shall not

';:r‘event-theGha‘rgee-fmm gubsequently relying on the refevant pm\risién. :
Further exorciss of rights

Mo'act or course 6f conduct bf negoliation by or on beraif of the Chargee shall in any way prec!ude e E:mrgee fmm exames!ng

any right b power under this debenture or constitute 4 suspens orvor variation of any-such right or powEr, _

' Delay

Fo-delay o fallure Lo exercie.any nght of ;mwer Undar this debentufa shall operate as | walver,

Singie or pariial exorcie

- Mo single or parlisl exercise of ahy right vndsr fhis debaniure shall prevent any Qﬂ'l&'f of fur:her exercise of ihat or any other such
“right.

Consolitdation

The restiiction on the fight of cansc-ﬁdalwn contained i seeﬂm 83 0of fne Law of Pmper‘ly Aot ’!925 shall m}t app%y 1o this dabenture.

‘Partial invalidity

The uwa Hiclkty urﬁﬂnfmceabiia{y or Hiegality of any provision {nr partof a pmwsmn} of this debanturs tndar the Iaws of any jurisdiction
shall nat affact the validity, enfuwe&-b;iaty or legality of e other provisions.
Counterparts

Thiz dahenlure may be executed st distivered i any nomber-of counterpans, enth of whith'is an aragma; and which tﬁge!her haue _

. the same effact 24 if each party had sigried the 8ame document.

Third party rights’

- Aqthind paErty has fio nght under the {:m!racts (R:ghta of Third E’ames) Act 1889 o enfoice,. of to enjuy the benefit of,’ any ‘tairm of

this debeniure

NOTICES

‘Bervice

10
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Propariy”

Any notice or other scommunicalion glven under this debenture shall e in writing and shall be served by delivering it personally or
by sending it by firstclass post or such difer addiess ad ay be natifiad In writing from e to time. by the relevant party to the
other party.

Receipt
Receipt of any natice, given under clause 13.1 above, shall be deemed fo be:
{8) it delivered parsonally, at the tima of delivery, or
oy iy tha case of frst-class Jetier, 48 hours from the date of posting;
Emails invalid
Natice given under this deberture shall ot be valitly served if sent Ly e-mail.
GOVERNING LAW AND JURISDICTION
Govorning law
This debanture and any dispute or glisim: arfsing out of o in conriection with fL-or ils subject matter or formation {nchuding nore
coniraciual disputes or claims) snail be gouemed: by and construed according to the law of England and Wales,
Jurisdiction

“The parties. 1o this debenture iirevocably agree - that, subject as provided befow, fhe courts of England 4nd Wales-shall have

exclusive jurisdiction to setlie any dispute or claim that arises out of of In Gonneclion with this debenture or fta subject matier or
formation (including non-corifiactual didpules. or claims). Mething in this: clause shall fimit. the right of the Chargee to take
proceadings -against the Compariy i any othar court of competent jurisdiction, nor shall the taking -of proceedings In-any ong of
mars judsdiclions preciude the taking of proceedings in-any other jurisdictions, whether concurrently or not to the extent permitied
iy the iaw of such other jurisdiction: :

Other service

The Company irevocably consants {0 any prf.‘;scéss in-any proceedings being served on it in accordanice with the provisions of this
debenture relating to service of nofices: Nathing cortained in this debanfure shall effect the-right to-serve process.in any other
mrianner permitied by faw

Schiedule 1

Part1. Registerat roparty

ETAILS OF REGISTERED FROPERTY]

(DETAILS OF UNREGISTERED PROPERTY

CPart2,  Unrogistered property

"



Executed a8 a deed by AL FANDARI FRIVATE
EQUITIES Limitad acting by a Director x

Director

in the pragence of ‘ﬁ.\—\

Signature of Withess '

MNama of Vilress &WL j i lﬁw

Address stwimass & (ITED P, ﬁfi-,N‘E"f
Ocoupation of Witnass %&‘b &E i'}v

Execuled s adeed BY. s TS GATEWAY MK LIMITED
acting by a Diracior,

Director J

inthe presence of; Z\/

Higriature of Withegs s L

Nare of Witness @@f@l‘{t el o o
Address of Witness. ¥} f??bﬁﬁ, Wﬁ . {:'i-ﬁf‘%
Sieoupation of Withess ﬁéf@} ﬁ"g‘@ '

A2



