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Report of the Independent Auditors to
Mercury Fuel Systems Limited
Under Section 449 of the Companies Act 2006

We have examined the abbreviated accounts set out on pages three to five, together with the full financial statements of Mercury
Fuel Systems Limited for the year ended 31 May 2016 prepared under Section 396 of the Companies Act 2006.

This report is made solely to the company, in accordance with Section 449 of the Companies Act 2006. Our work has been
undertaken so that we might state to the company those matters we are required to state to it in a special auditors' report and for no
other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the company,
for our work, for this report, or for the opinions we have formed.

Respective responsibilities of director and auditors

The director is responsible for preparing the abbreviated accounts in accordance with Section 444 of the Companies Act 2006. It is
our responsibility to form an independent opinion as to whether the company is entitled to deliver abbreviated accounts to the
Registrar of Companies and whether the abbreviated accounts have been properly prepared in accordance with the Regulations
made under that Section and to report our opinion to you.

Basis of opinion

We conducted our work in accordance with Bulletin 2008/4 issued by the Auditing Practices Board. In accordance with that
Bulletin we have carried out the procedures we consider necessary to confirm, by reference to the financial statements, that the
company is entitled to deliver abbreviated accounts and that the abbreviated accounts to be delivered are properly prepared.

Opinion

In our opinion the company is entitled to deliver abbreviated accounts prepared in accordance with Section 444(3) of the
Companies Act 2006, and the abbreviated accounts have been properly prepared in accordance with the Regulations made under
that Section.

e O U

Christopher Beaumont BA(Hons) FCA DChA (Senior Statutory Auditor)
for and on behalf of Clive Owen LLP '

Chartered Accountants

& Statutory Auditors

140 Coniscliffe Road

DARLINGTON

Co Durham

DL3 7RT

17 August 2016
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NUMBER: 06577190

FIXED ASSETS
Tangible assets

CURRENT ASSETS

Stocks
Debtors
Cash at bank

-

" CREDITORS

Mercury Fuel Systems Limited

Abbreviated Balance Sheet -
31 May 2016

. 2016
Notes £ £

2 - B 25295 °

63,556
63,540
372

127,468

Amounts falling due within one year 3 189,041

NET CURRENT (LIABILITIES)/ASSETS (61,573)

TOTAL ASSETS LESS CURRENT

LIABILITIES

CREDITORS

Amounts falling due after more than one

year

NET LIABILITIES

CAPITAL AND RESERVES

Called up share capital
Profit and loss account

SHAREHOLDERS' FUNDS

The abbreviated accg

2006 relating to sm )

y

i

The financial statenje

F,

(36,278)

3 : 1,443,054

(1,479,332)

4 . PR 1’000_ '

(1,480,332)

(1,479,332)

ts were approved by the director on 17 August 2016 and were signed by:

The notes form part of these abbreviated accounts
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2015
£ £
17,521
© 70,800
100,489
3211
174,500
164,244
10,256
22777
1,342,478
(1,314,701)
T (1,315,701)

(1,314,701)

unts have been prepared in accordance with the special provisions of Part 15 of the Companies Act .
.Iﬂ companies.



Mercury Fuel Systems Limited

Notes to the Abbreviated Accounts
for the Year Ended 31 May 2016

ACCOUNTING POLICIES

Basis of preparing the financial statements
The financial statements are prepared on the going concern basis which assumes that the company will continue to trade.

However, the validity of the going concern basis is dependent on the continued support of the creditors and the director. If
the company is unable to continue to trade, adjustments would be required to reduce the value of the assets to their
recoverable amounts, to provide any further liabilities that might arise and to reanalyse both fixed assets and long term

liabilities as current assets and liabilities.

Accounting convention
The financial statements have been prepared under the historical cost convention and in accordance with the Financial

Reporting Standard for Smaller Entities (effective January 2015).

Turnover
Turnover represents net invoiced sales of goods, excluding value added tax.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.

Plant and machinery - 20% on cost
Fixtures and fittings - 20% on cost
Motor vehicles - 20% on cost
Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow moving
items.

Deferred tax .
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet

date.

Research and development
Expenditure on research and development is written off in the year in which it is incurred.

Operating leases .
Payments made under operating leases are charged to the profit and loss account on a straight line basis over the lease

term.
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Mercury Fuel Systems Limited

Notes to the Abbreviated Accounts - continued
for the Year Ended 31 May 2016

TANGIBLE FIXED ASSETS
Total
£
COST
At 1 June 2015 173,587
Additions 11,928
At 31 May 2016 185,515
DEPRECIATION
At 1 June 2015 156,066
Charge for year 4,154
At 31 May 2016 160,220
NET BOOK VALUE
At 31 May 2016 25,295
At 31 May 2015 ' 17,521
CREDITORS
Creditors include an amount of £34,492 for which security has beenA given.
CALLED UP SHARE CAPITAL
Allotted, issued and fully paid:
Number: Class: Nominal 2016 2015
value: £ £

550 A Ordinary £] 550 550
450 B Ordinary £1 450 450

1,000 1,000

The "A" Ordinary and "B" Ordinary shares shall constitute different classes of shares for the purposes of the Companies
Act 2006 but shall, save as otherwise provided for, confer upon the holders thereof the same rights and rank pari passu in
all respects except that the directors shall be entitled to pay such different dividend of the "A" Ordinary and "B" Ordinary
shares as they shall from time to time decide.
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