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Onsite North East General Partner Limited
Durectors’ report and financial statements
Registered number 06576312

31 March 2011

Directors’ report

The directors present their annual report on the audited financial statements for the year ended 31 March 2011
Principal activities

The principal activity of the company 1s the General Partner for Onsite North East Lumted Partnershup (formerly
ONEDIN Limited Partnershup) Onsite North East General Partner Limted holds a 0 1% interest in Onsite North

East Limited Parmership Onsite North East Limited Partnership 15 a partnership within the Limuted Partnerships
Act 1907

Proposed dividend and transfer to reserves

The directors do not propose the payment of a dividend (2010 £m1l)
Directors

The directors who held office dunng the year were as follows

J Downes

M Jackson

D Page (resigned 3 December 2010)

D J Cramond (resigned 31 December 2010)

T J Waggett (appoimnted 27 January 2011)
N Graham (appointed 27 January 2011)

Disclosure of information to auditors

The directors who held office at the date of approval of this directors’ report confirm that, so far as they are each
aware, there is no relevant audit information of which the Company’s auditors are unaware, and each director has
taken all the steps that he ought to have taken as a director to make himself aware of any relevant audit information
and to establish that the company’s auditors are aware of that information

Political and charitable contributions

Neither the Company nor any of 1ts subsidiaries made any political or chantable donations or wcurred any pohitical
expenditure during the year (2010 £nil)

Auditors

A resolution for the re-appointment of KPMG LLP as auditors of the company 1s to be proposed at the forthcoming
Annual General Meeting

By order of the board
M Jackson Centrix House
Director Crow Lane East

Newton-Le-Willows
WAIL29UY




Onsite North East General Partner Limited
Directors’ report and financial statements
Registered number 06576312

31 March 2011

Statement of directors’ responsibilities in respect of the Directors’ Report and the
financial statements

The directors are responsible for preparing the Directors’ Report and the financial statements 1n accordance with
apphcable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law they have
elected to prepare the financial statements n accordance with UK Accounting Standards and applicable law (UK
Generally Accepted Accounting Practice)

Under company law the directors must not approve the financial statements unless they are satisfied that they give a
true and fair view of the state of affatrs of the company and of the profit or loss of the company for that period In
preparing these financial statements, the directors are required to

e  select suitable accounting policies and then apply them consistently,
o  make judgments and estimates that are reasonable and prudent,

e  state whether apphicable UK Accounting Standards have been followed, subject to any matenal departures
disclosed and explamed 1n the financial statements, and

e  prepare the financial statements on the going concern basis unless 1t 15 mappropriate to presume that the
company will continue 1n business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company’s transactions and disclose with reasonable accuracy at any tume the financial position of the company and
enable them to ensure that the financial statements comply with the Compames Act 2006 They have general
responstbility for taking such steps as are reasonably open to them to safeguard the assets of the company and to
prevent and detect fraud and other wregulanties
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KPMGLLP

St James' Square
Manchester

M2 8DS

Urited Kingdom

Independent auditors’ report to the members of Onsite North East General Partner
Limited (formerly ONEDIN General Partner Limited)

We have audited the financial statements of Onsite North East General Partner Limited (formerly ONEDIN General
Partner Limited) for the year ended 31 March 2011 set out on pages 5 to 12 The financial reporting framework that
has been apphed in their preparation 1s applicable law and UK Accounting Standards (UK Generally Accepted
Accounting Practice)

This report 1s made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006 Our audit work has been undertaken so that we might state to the company's members those
matters we are required to state to them n an auditors’ report and for no other purpose To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the company and the company's
members, as a body, for our audit work, for this report, or for the opinions we have formed

Respective responsibilitees of directors and auditors

As explained more fully 1n the Directors’ Responsibilities Statement set out on page 2, the directors are responsible
for the preparation of the financial statements and for being satisfied that they give a true and farr view Our
responsthility 15 to audit, and express an opinion on, the financial statements 1n accordance with applicable law and
International Standards on Auditing (UK and Ireland) Those standards require us to comply with the Auditing
Practices Board's (APB's) Ethical Standards for Auditors

Scope of the audit of the financial statements

A description of the scope of an audit of financial statements 1s provided on the APB's web-site at
www frc org uk/apb/scope/private cfm.

Opinion on financial statements
In our opinion the financial statements

give a true and fair view of the state of the group's and the parent company’s affairs as at 31 March 2011 and of the
group’s profit for the year then ended,

have been properly prepared in accordance with UK Generally Accepted Accounting Practice, and
have been prepared in accordance with the requirements of the Companties Act 2006
Opinion on other matter prescribed by the Companies Act 2006

[n our opinion the information given 1n the Directors’ Report for the financial year for which the financial statements
are prepared 15 consistent with the financial statements



Independent auditors’ report to the members of Onsite North East General Partner
Limited (formerly ONEDIN General Partner Limited) (continued)

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companres Act 2007 requires us to report to
you 1f, 1n our opinion

® adequate accounting records have not been kept, or returns adequate for our audit have not been receved from
branches not visited by us, or

e  the parent company financial statements are not 1n agreement with the accounting records and returns, or
e certamn disclosures of directors' remuneration specified by law are not made, or

® we have not recerved all the information and explanations we requure for our audit

Neeoty Quasy e

Nicola Quayle (Senior Statutory Auditor)

for and on behalf of KPMG LLP, Statutory Auditor
Chartered Accountants

St James® Square

Manchester

M2 6DS

b fiug 201




Onsite North East General Partner Limited

Registered number 06576312
Directors’ report and financial statements
31 March 2011
Consolidated profit and loss account
for the year ended 31 March 2011
Note 2011 2010
£ £
0 1% share of profit/(loss} of Onsite North East
Limited Partnership 262 (392)
Operating profit/(loss) 262 (392)
Interest recervable - i
Profit/(loss) on ordmnary activities before 2 262 (392)
taxation
Tax on profit on ordinary activities 4 - -
Profit/(loss) on ordinary activities after 262 (392)
taxation

The company has no recogrused gains and loss other than those passing through the profit and loss account
All the company’s revenue and costs for the year are denived from continuing operations

The company’s revenues and costs are reported on an historical cost basis There 1s no difference between the results
for the year as descnibed m the profit and loss account and the results on an unmodified listoric cost basis
Accordingly a note of lustorical cost profits and losses has not been presented




Onsite North East General Partmer Limited

Registered number 06576312
Directors’ report and financial statements
31 March 2011
Balance Sheet
at 31 March 2011
Note 2011 2010
Group Company Group Company
£ £ £ £
Fixed assets
Investments 5 - 2 - 2
- 2 - 2
Current assets
Stock 6 25,585 - 25,785 -
Cash at bank and 1n hand 1,559 - 928 -
Debtors 7 509 100 380 160
27,563 100 27,093 100
Creditors: amounts falling due within one 8
year (581) 2) (283) (3]
Net current assets 27,072 98 26,810 98
Total assets less current liabilities 27,072 100 26,810 100
Creditors: amounts due after more than
one year 9 (23,010) - (23,010) -
Net assets 4,062 100 3,800 100
Capital and reserves
Called up share capital 10 100 100 100 100
Partners’ capital 4,092 - 4,092 -
Profit and loss account 1 (130) - (392) -
Equity shareholders’ funds 12 4,062 100 3,800 100
These financial statements were approved by the board of directors on 1S JUNE oW and were
signred on its behalf by
M Jackson
Drrector



Onsite North East General Partner Limited
Registered number 06576312

Directors’ report and financial statements
31 March 2011

Notes
(forming part of the financial statements)

1 Accounting policies
Basis of accounting

The financial statements have been prepared on the historical cost convention and sn accordance with apphcable UK
accounting standards

Cash flow statement

Under FRS 1 the Company 1s exempt from the requirement to prepare a cash flow statement on the grounds of its
size

Investment in Onsite North East Limited Partnership

The Company has a £2 mnvestment Onsite North East Limited Partnership, and as general partner of the Limited
Partnershup, 1s considered to have control over 1t However, 1t 15 not entitled to a share of the results and the assets of
the Partnership

The directors consider that the accounts would not give a true and fair view if the assets and hiabihties and income
and expenditure of the Partnership were to be fully consolidated Therefore they have taken advantage of 5404 (5)
of the Companies Act 2007 and proportionally consohidated 1ts interest i the Partnershup i order for the financial
statements tc give a true and fair view

Had the company fully consolidated Onsite North East Limuted Partnership mnto its financial statements the
consolidated balance sheet would show net assets of £3,961,617 (2010 £3,699,791) Under the proportional
consolidation method adopted, the company has net assets of £4,062 (2010 £3,800), being Onsite North East
General Partner Lumuted’s own share capital plus 1ts share of the net profit of Onsite North East Limited Partnership

Ounsite North East Limited Partnership have iaken advantage of the exemption from the requirement to file financial
statements conferred by regulation 7 of the Parmerships and Unlimited Companies {Accounts) Regulations 1993
(Statutory Instrument No 1820)

Stock
Stock 15 stated at the lower of cost and net realisable value
Taxation

The tax charge 1s based on taxable profits for the year Tax, including tax relief for losses 1f applicable, 1s allocated
over profits on ordinary activities and amounts charged or credited to reserves as appropriate

Provision 18 made for deferred tax habilities, using the Lability method, on all matenial timung differences, including
revaluation gains and losses on 1nvestments recognsed 1n the profit and loss account Deferred taxation 1s calculated
at the rates at which 1t 15 expected that the tax will anse and discounted to take into account the likely timing of
payments and pattern of expected realisatton of investments Deferred tax assets are recogmsed to the extent that
they are regarded as more likely than not to be recovered




Onsite North East General Partner Lumited
Registered number 06576312

Directors® report and financial statements
31 March 2011

Notes (continued)

1 Accounting policies (continued)

Classification of financial instruments issued by the Company

Financial mstruments 1ssued by the Company are treated as Directors” mterests only to the extent that they meet the
following two conditions

a) they include no contractual obligations upon the Directors’ to deliver cash or other financial assets or to
exchange financial assets or financial Liabihities with another party under conditions that are potentially
unfavourable to the Company, and

b) where the mstrument will or may be settled m the Company’s own capital instruments, 1t is either a non-
denvative that includes no obligation to deliver a vanable number of the Company’s own capital instruments or
15 a denvative that will be settled by the Company exchanging a fixed amount of cash or other financial assets
for a fixed number of 1ts own capital instruments

To the extent that this defimition 1s not met, the proceeds of 1ssue are classified as a financial Lability Where the
mstrument $0 classified takes the legal form of the Company’s own capital instruments, the amounts presented m
these financial statements for capital exclude amounts 1 relation to those capital mstruments Finance payments
assoctated with financial habilities are deait wath as part of interest payable and similar charges

‘B’ Loan notes accrue mterest i the form of a Primary Coupon and Secondary Coupon During the first three years
of the Partnership interest i respect of the Pnimary Coupon 1s not paid (" Suspended Pnmary Coupon”) The
Suspended Pnimary Coupon 1s payable at the end of the JV subject to both parties having received 15% IRR on their
equty investment From 1 Apnl 2012 the B Loan notes accrue interest at a fixed Pnmary Coupon rate of 2 5% pa

The Secondary Coupon rate 15 equal to 2 5% pa Interest in respect of the Secondary Coupon 15 payable at the end of
the JV subject to both parties having received 15% IRR on their equity investment.

‘A’ Loan Notes represent capital contributions made at the inception of the Company There are no prionty
repayments and no repayment schedules have been established There 18 no coupoen rate and as such no nterest 1s
eamed by the Directors” on these capital contributions The ‘A’ Loan Notes are treated as equity instruments in
these financial statements
2 Profit on ordinary activities before taxation
The audit fee for the year was bome by Langtree Group plc No staff were employed by the group during the year
and prior year
3 Remuneration of directors

No emoluments were paid to the directors by the Company (2010 £mil)




Onsite North East General Partner Limited
Registered number 06576312
Directors’ report and financral statements

31 March 2011
Notes (continued)
4 Taxation
a) Analysis of charge in year
2011 2010
£ £
UK corporanion tax

Current year corporation tax - -

b) Factors affecting the tax charge for the current year
The tax assessed for the vear 1s equal to (2009 equal 10) the standard rate of corporation tax in the UK (28%)

2011 2010
£ £
Profit/(loss) on ordinary activities before tax 262 (392)
Current tax at 28% (2009 28%) 7 (110)
Factors affecting charge
- 110

Losses carried forward

Tax losses utilised (7 -

Total current tax charge (see above) - -

The company has unrecogmsed deferred tax asset of £37 (2009 £110)

5 Investments

Company only 2011 2010
Company Company

£ £

Cost

At start of the year 2 2

Additions

Disposals - -

At end of the year 2 2

The investment represents the interest of Onsite North East General Partner Limited in Onsite North East Limited
Partnership and Onsite North East Nominees Limited The General Partner holds 0 1% of the 1ssued share capital of
the Limited Partnershup and 100% of Onsite North East Nominees Limited

The directors are of the opimon that the value of the investment 15 not less than book value




Notes (continued)

6 Stock
Group only
Land held for development
7 Debtors
Group and company 2011
Group
£
Unpaid share capital 100
Trade debtors 367
Prepayments and other debtors 42
509
8 Creditors: amounts falling due in less than one year
Group and company 2011
Group
£
Amounts due to related company -
Trade creditors 85
Accruals and deferred income 131
Deposits held 284
Payments 1n advance 57
Other tax and social secunty 24
581
9 Creditors: amounts falling due after more than one year

Group only

Amounts owed to One North East 1n respect of B Loan Notes

Onsite North East General Partner Limited
Registered number 06576312

Company
£

100

100

Company
£

2011

25,585

Group

100
224
56

380

Group

48
143
86

283

2011

23,010

23,010

Directors’ report and financial statements

31 March 2011

2010

25,785

2010
Company

100

100

2010
Company

10



Notes (continued)

10 Called up share capital

Group and company

Authorised, allotted, called up and fully paid

A Ordinary Shares of £1 each
B Ordinary Shares of £1 each

11 Reserves

Group only

At beginmung of year
Profit and loss account for the year

At end of year

12 Reconciliation of movements in shareholders’ funds
Group and company

2011

Group

£
At beginning of year 3,800
Profit/(loss) for the financaal year 262
At end of the year 4,062

13 Related party transactions

Onsite North East General Partner Limited

Company
£

100

100

Registered number 06576312
Directors’ report and financial statements

31 March 2011

2011

50
50

100

Profit and
loss account

£

(392)
262

(130)

2010
Group
£

4,192
(392)

3,800

There were no related party transactions durning the financial year ended 31 March 2011 (2010 none)

2010

50
50

100

Total

(392)
262

(130)

Company
£

100

100

11



Onsite North East General Partner Lirmited
Registered number 06576312

Directors’ report and financial statements
31 March 2011

Notes (continued)

14 Ultimate parent and controlling undertaking

Langtree North East Nominees Limited and ONE North East General Partner Limited each own 50% of the ordinary
share capital of the company Langtree North East Nominees Limuted 1s 100% owned by Langtree Investments
North East Limited which, in turn, 1s 100% owned by Langtree Group Plc  One North East General Partner Limuted
1s 100% owned by ONE North East

Coptes of the financial statements of Langtree Group Plc and ONE North East General Partner Limited are publicly
available from Compames House, Maindy, Cardiff CF14 3UZ
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