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United Kapital Limited
Balance Sheet
As At 31 December 2022

Registered number: 06575165

FIXED ASSETS
Intangible Assets
Tangible Assets

CURRENT ASSETS
Debtors
Cash at bank and in hand

Creditors: Amounts Falling bue Within

One Year

NET CURRENT ASSETS (LIABILITIES)

TOTAL ASSETS LESS CURRENT

LIABILITIES

Creditors: Amounts Falling Due After

More Than One Year

PROVISIONS FOR LIABILITIES

Deferred Taxation

NET ASSETS

CAPITAL AND RESERVES
Called up share capital
Profit and Loss Account

SHAREHOLDERS® FUNDS

Notes

(

Page 1

2022
£ £
230,508
230,508
6,080,135
95,805
6,175,940
6,033,212)
142,728
373,236
183,105
556,341
2
556,339
556,341

2021
£ £
109,193
1,090
110,289
4,657,790
145,132
4,802,922
(4,617,685)
185,237
295,526
292,800
(4,966)
583,360
2
583,358
583,360



United Kapital Limited
Balance Sheet (continued)
As At 31 December 2022

For the year ending 31 December 2022 the company was entitled to exemption from audit under section 479A of the
Companies Act 2006 relating to subsidiary companies.

The member has not required the company to obtain an audit in accordance with section 476 of the Companies Act 2006.

The director acknowledges his responsibilities for complying with the requirements of the Act with respect ta accounting
records and the preparation of accounts,

These accounts have bheen prepared and delivered in accordance with the provisions applicable to companies subject to the
small companies' regime.

The company has taken advantage of section 444(1) of the Companies Act 2006 and opted not to deliver to the registrar a
copy of the company's Profit and Loss Account.

On behalf of the board

Mr David Goldin

Director

Date 16 Nov 2023

The notes on pages 3 to 7 form part of these financial statements.
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United Kapital Limited
Notes to the Financial Statements
For The Year Ended 31 December 2022

1. General Information

United Kapital Limited is a private company, limited by shares, incorporated in England & Wales, registered number
06575165. The registered office is 7th Floor Station House, Stamford New Road, Altrincham, Cheshire, WA14 1EP.

2. Accounting Policies

2.1. Basis of Preparation of Financial Statements

ihe financial statements are prepared under the historical cost convention and in accordance with the FRS 102 Section
1A Small Entities - The Financial Reporting Standard applicable in the UK and Republic of Ireland and the Companies
Act 2006.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts
in these financial statements are rounded to the nearest £1.

The financial statements have been prepared under the historical cost convention. The principal accounting policies
adopted are set out below.

2.2. Going Concern Disclosure

The financial statements have been prepared on a going concern basis which assumes that the company will continue
in operational existence for the foreseeable future. The foreseeable future is defined as a period of not less than 12
months from the date of approval of these financial statements.

The director believes the company will be able to generate sufficient cash, and have access to sufficient financing, to
fund the company's working capital requirements for the foreseeable future. The director has also confirmed that the
group parent company, Capify Holdings Limited, would provide additional funding and support if required and has
received written canfirmation confirming the group parent company's intent,

The current senior facility will expire on 14th September 2024 and Capify Holdings Limited is in advanced negotiations
with other lenders to replace this facility, should the existing lender not continue to support the company. The director
is expecting a refinance of the group to be completed in the coming months. The existing provider is working with
Capify Holdings Limited and group to ensure an orderly transition during this period.

The director therefore considers it appropriate to prepare these accounts on a geing concern basis.

2.3. Turnover

Turnover is recognised at the fair value of the consideration received ar receivable for goods and services provided in
the normal course of business and is shown net of VAT and other sales related taxes.

Turnover in respect of services provided, is calculated as attributable costs plus 10% in accordance with an
intercompany agreement between United Kapital Limited and United Kapita! Limited LLC, or as attributable costs plus
7.5% with Auscastie II Pty.

2.4. Intangible Fixed Assets and Amortisation - Other Intangible

Intangible assets acquired separately from a business are recognised at cost and are subsequently measured at cost
less accumulated amortisation and accumulated impairment losses.

Intangible assets acquired an business combinations are recognised separately from goodwill at the acquisition date
where it is probable that the expected future economic benefits that are attributable to the asset will flow to the entity
and the fair value of the asset can be measured reliably.

Amortisation is recognised so as to write off the cost of assets less their residual values over their useful lives on the
following bases:

Software - 3 years straight line
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United Kapital Limited
Notes to the Financial Statements (continued)
For The Year Ended 31 December 2022

2.5. Tangible Fixed Assets and Depreciation

Tangible fixed assets are measured at cost less accumulated depreciation and any accumulated impairment losses.
Depreciation is provided at rates calculated to write off the cost of the fixed assets, tess their estimated residual value,
over their expected useful lives on the foilowing bases:

Fixtures & Fittings 5 years straight line
Computer Equipment 3 years straight line

2.6. Financial Instruments

Cash and cash equivalents
Cash and cash equivalents are basic financial instruments and include cash in hand and deposits held at call with
banks.

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 *Other
Financial Instruments Issues” of FRS 102 to all of its financial instruments,

Financial instruments are recognised when the company becomes party to the contractuai provisions of the
instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a
legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to
realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include trade and other debtors, amounts due from fellow group undertakings, and cash
and bank balances, are initially measured at transaction price including transaction costs and are subsequently carried
at amortised cost using the effective interest method unless the arrangement constitutes a financing transaction,
where the financial asset is measured at the present value of the future receipts discounted at a market rate of
interest.

Classification of financial liabilities

Financial liabilities and eguity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the company after
deducting all of its liabilities,

Basic financial liabilities

Basic financial liabilities, including trade and other creditors and loans from fellow group companies, are initially
recognised at transaction price unless the arrangement constitutes a financing transaction, where the debt instrument
is measured at the present value of the future payments discounted at a market rate of interest.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Equity instruments
Equity instruments issued by the company are recorded at the falr value of proceeds received, net of direct issue
costs.

2.7. Foreign Currencies

Transactions in currencies other than the functional currency (foreign currency) are initially recorded at the exchange
rate prevailing on the date of the transaction.

Monetary assets and liabilities denominated in foreign currencies are translated at the rate of exchange ruling at the
reporting date. Non-monetary assets and liabilities denominated in foreign currencies are translated at the rate ruling
at the date of the transaction, ar, if the asset or liability is measured at fair value, the rate when that fair value was
determined,

All translation differences are taken to profit or loss, except to the extent that they relate tc gains or losses on non-

monetary items recognised in other comprehensive income, when the related translation gain or 1055 is also recognised
in other comprehensive income.
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United Kapital Limited
Notes to the Financial Statements (continued)
For The Year Ended 31 December 2022

2.8. Taxation
Income tax expense represents the sum of the tax currently payable and deferred tax,

The tax currently payable is based on taxable profit for the year. Taxable profit differs from profit as reported in the
statement of comprehensive income because of items of income or expense that are taxable or deductible in other
years and items that are never taxable or deductible. The company's liability for current tax is calculated using tax
rates that have been enacted or substantively enacted by the end of the reporting period.

Leterred tax is recognised on timing differences between the carrying amounts of assets and liabilities in the financial
statements and the corresponding tax bases used in the computation of taxable profit. Deferred tax liabilities are
generally recagnised for ali taxable timing differences. Deferred tax assets are generally recognised for all deductible
temporary differences to the extent that it is probable that taxable profits will be available against which those
deductible timing differences can be utilised, The carrying amount of deferred tax assets is reviewed at the end of each
reporting period and reduced to the extent that it is no longer probable that sufficient taxable profits will be available
to allow all or part of the asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to appiy in the period in which the
liability is settled or the asset realised, based on tax rates (and tax laws) that have been enacted or substantively
enacted by the end of the reporting period. Deferred tax liabilities are presented within provisions for liabilities and
deferred tax assets within debtors. The measurement of deferred tax liabilities and assets reflect the tax consequences
that would follow from the manner in which the Company expects, at the end of the reporting period, to recover or
settle the carrying amount of its assets and liabilities.

Current or deferred tax for the year is recognised in profit or loss, except when they related to items that are
recognised in other ccmprehensive income or directly in equity, in which case, the current and deferred tax is also
recoghised in other comprehensive income or directly in equity respectively.

2.9. Pensions

The company operates a defined pension contribution scheme. Contributions are charged to the profit and loss account
as they become payable in accordance with the rules of the schermne.

3. Average Number of Employees
Average number of employees, including directors, during the year was as follows: 74 (2021: 52)

4. Intangible Assets

Other
£

Cost
As at 1 January 2022 498,595
Additions 381,866
As at 31 December 2022 880,561
Amortisation
As at 1 January 2022 385,402
Provided during the period 260,651
As at 31 December 2022 650,053
Net Book Value
As at 31 December 2022 230,508
As at 1 January 2022 109,163
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United Kapital Limited
Notes to the Financial Statements (continued)
For The Year Ended 31 December 2022

5. Tangible Assets

Fixtures & Computer Total
Fittings Equipment
£ £ £
Cost
As at 1 January 2022 168,482 72,779 241,261
As at 31 December 2022 168,482 72,779 241,261
Depreciation
As at 1 January 2022 168,093 72,072 240,165
Provided during the period 389 707 1,096
As at 31 December 2022 168,482 72,779 241,261
Net Book Value
As at 31 December 2022 - - -
As at 1 January 2022 389 707 1,096
6. Debtors
2022 2021
E f 3
Due within one year
Trade debtors 34,895 19,633
Prepayments and accrued income 410,142 273,531
Other debtors 5,155 3,567
Corporation tax recoverable assets - 174,652
VAT 89,653 167,272
Amounts owed by group undertakings 2,540,290 4,019,135
6,080,135 4,657,790
7. Creditors: Amounts Falling Due Within One Year
2022 2021
£ £
Trade creditors 725,437 1,078,216
Corporation tax 24,448 -
Other taxes and social security 145,830 80,462
Other creditors 1,151 -
Accruals and deferred income 122,998 172,409
Amounts owed to group undertakings 5,013,348 3,286,598
6,033,212 4,617,685
8. Creditors: Amounts Falling Due After More Than One Year
2022 2021
£ E
Other creditors (183,105) (292,800)
(183,105) (292,800)
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United Kapital Limited
Notes to the Financial Statements (continued)
For The Year Ended 31 December 2022

9. Share Capital
2022 2021

Allotted, Called up and fully paid 2 2

10. Other Commitments

The total of future minimum lease payments under non-cancellable operating leases are as following:

2022 2021
£ £
Not later than one year 136,283 136,283
Later than one year and not later than five years - 136,283
136,283 272,566

11. Related Party Transactions

Entities with control, joint control or significant influence over the entity

Aggregate charges payable to group undertakings during the year £16,403 (2021 : £ 21,249)
12, UKRimate Parent Undertaking and Controlling Party

The director considers Capify Holdings Limited, registered office: 7th floor, Station House, Stamford New Road, Altrincham,
Cheshire, WA14 1EP, to be the smallest group for which consolidated accounts are prepared that include this company. The
financial statements can be requested from the registered office of Capify Holdings Limited.

13, Financial commitments, guarantees and contingent liabllitles

On 11 January 2019, the group entered into a security arrangement with a Security Agent to secure the liabilities of the
group headed by Capify Holdings Limited to their senior debt providers, The balance is secured by a fixed and floating charge
and debenture over all the trade and assets of Capify Holdings Limited, and several group companies in the UK, Australia and
the USA on a joint and severai basis.

The director expects that the group will continue to meet its obligations under the arrangements with its bankers, and that no
liabilities will become payable by the company as a result of having provided this guarantee.
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