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Registration of a Charge

Company name: PORTSMOUTH HEALTH LTD
Company number: 06563486

XA4Y 40XW0

Received for Electronic Filing: 07/01/2016

Details of Charge

Date of creation:  07/01/2016

Charge code: 0656 3486 0001

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 06563486 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 06563486 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 6563486

Charge code: 0656 3486 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 7th January 2016 and created by PORTSMOUTH HEALTH
LTD was delivered pursuant to Chapter A1 Part 25 of the Companies Act

2006 on 7th January 2016 .

Given at Companies House, Cardiff on 8th January 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Dated f"’”i{ { \\ 20 Vi

Checker'’s
initiad

Portsmouth Health Lid

to

HSBC Bank plc

Debenture

Registered af the Companies' Registry on the
Day of

Form of charge filed at HM Land Registry under reference MD1012]

Debentore I Ib (11/06 Revision) {of 20 Bank's Ref: STC8387860735K



This Debenture by way of deed inade the. T diy ol L 0N e

Between (1) Portsmonth Health Lad
Number 06563486 {ihie ® Company™y and

(23 HSBC Bank ple {"the Bank") {registered tn England number [4259)whose address for service for entry on the
register s Securitiss Processing Cantre, PO Box 6304, Coventry, UVI 9JY

WITMESSES as follows
Delienture a8 secority for the Delit
L This Debentire shall be security for the payment and thscharpe of the Diebt micnfioned in Claise 2 belotw,

2 The Diebt is a1l money and liabilities whatever. whenever and however incurred whether now or in the
future due, orbecoming due, from the Company to the Bank (“the Delt™y,

This includes, bot is vot Himited 4o;

{a)  overdrafts, Toans orother facilities and further advances of money,

{1} poarantess wnd indevanitizs to the Bank and any of the Compiny’s other cantiipent Habilities;

(©) discowm, commission and other lawfal charges and expenscs, '

{d} interost in accordance with any agreement between the Company and the Bank and, 1f there is no

' agracment, interest on any money and liabitities due from the Company at an anmual ticof 3%
above the Bank's base rate f romy e (a e compuled and compotnded monihly and/or according
tor the Bank's then current practice. Interest as sbove applies before and after anv dsmand or
dgement; _ B

@ woney agreed o be paid by the Company under Clase 25 below..

“The Agreeient {o pay the Debt

£N Thi Company agrees 1o piy and discharge the Debit whien the same s due to be pard and discharged. |t
acknowledges that the Debt shall, in the absence of § express written agresmient by the Band to the contiary,
ke due and pavable 1o thie Bank upon demand.

Security given over the Company's Asseis

4, The Company, with full title guarantee. and ag security for the payment and disdhirge of the Thebt,

chiritegm-

()  Byway of legal mortgaze all freeliold (ingluding commonhold) aid leasehold band now vésted in the
Company together with all buildings fixtures, fitings and fixed plant.and machinery now or at any
time afterwards onit, This inclodes (without Timitation) {he Jand described or reférred to-in Part 1ol
the First Schedule below subject only 1o the other morigages or maiters (i any) mentioned in. Part 2
of the First Scheilule below.

by By way of first fixed charge: the chattéls (including all additions and improvemenis o, aad
replacéments of, them front time (o 1ime); securities, intelleciual property iind/or-other property
mentioned in the Second Schedule bélow,
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(c) By oway of firsl fixed charge (except as atready charged abova): -

{i) All the present and future right, title and futerest of the G ampany in ar o any frechold
{including commonholdy or leascliold tand or-othier immovable property whardver situated
and al Gixtures, fittmigs and fixed plant and machinery fiow o 4t any time afisrwieds on it

(1) ATl chiattels now or at any time afterwards belonging o the Cempany, This excludes-any of them
for the time being forming part of the stock in tade or work-in-progress of the Company or
which are, for the Time being, othérwise effectively charped by way of logal nortgaze or fixed
cluarpe by this Diebenture, ' ' '

{rity  The benefit of all rights, licences, guaranicos; rent deposils, contracts, deeds. nndertakings.
and warrantics relating to any land or other property mentioned above and/or to any trade or
birsiness from tine to time carried on by ths Company,

(ivy All book debis and other debis and monetary claims dnd any reins, licknce fees or ather payments
due from auy lessee, licenses or oceupict of any immovable property wheréver stipsted notw of

~af any fime aflerwards due owing or incurred 16 the Company. In addition, the full benefit of
all guarantees and securities for them and all lions, reservations of title and othier rights
erabling the Company 1o citforce aty sich debts or 2laims {miiechmh ciilled the “debts"),
This exchides such debts and clairs (if any) as the Bank may from time 1o time have agreed
it writing with the Company which shall not be sabject to-his fixed. charge and also such
debits and claims as are chiarged i accordance with pamgraph (v) below.

¥} Anycredit balance om any account of the Company with the Bank.

(viy  Anycredit balance on any account of the Company with anv bank (other than the Baok) or
other person. ' '

{(viiy Al goodwill dnd wicalled capital for the time being of the ) OmpAny.

vty Adbstocks, shares, debentiies, bonds, Toan cagital and dther securilics of any description of
any other person (including, williodt Timitation, any subsidiary or subsidiary undertaking of
the Company). Tn addition,

{a} all nghts to subscribe o or convert other securities. into or otherwise acquive any sach
Securities now or at-any time afterwards belonging o the: Company,

{I) - all dividends, interest and other incoma and all ather riphts of whatsoever kind deriving
from or incidenial to, any of these (fopether with any secitrities nientioned in the Second
Sthedute below, collectively called, the "securitics™.

Al fetiers patent, trademarks, service marks, designs, atlity models, copyrights. design nights,
applications for registration of smy of thorm dnd the right to- apply for them in any part of ‘the
world. Tnaddition, moral rights, imventions, confidential information, know-how aod rights
of & similar nature arising or subsisting anywhere i the world loorelation o all or any of the.
above {whether registered or unregistered) now or af any time afferwards belonging to the
Comparny ({ogether witl any of the samic rientioned in thic Second Schedule belovw,
eotiectively called the Mintellectual property”).

{x} All policies of life insuratice or assurance and all rights. and claims to which the Company is
row, or may at any time afterwards, become entifled in relation to the proceeds of them or of
any other policies ol insirance of any deseription (including, without limitation, the
insurances mirioned in Clavse 8(a) below).

(xi}All rights and other property to whicli the Company is now, or may a1 any time nfterwards,
becariie entitled as & result of, or in connection with, any procéedings threatened ar
commenced uhdsr thie Tnsol veicy Act 1986 or any simmlar legislation in any jurisdiction.

{xit). The benefii of all agreements for the provision by the Company e any person of any loan or
credit or other finaicial aceommodation of any description (including, withow limitation, any
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d)

finance leases-and hire or hire-purchase agreements) now, or at any tine afterwards, entered
ingo by the Company,

(xiil)  The procecds of sale of any. propedy wemioned above.

By way of Hloating charge, sl the undartaking of the Company and 2l its peopetty whatsvever and;
wheresaever both present and fulure. This will not fnclude any part of the same which is. for the
time belng, effectively charged by way of Tegal iortgage or fived charge by thik Debantire ang
recognistd as effectively so charged uader the Taws of the jurisdiction in which the sane is siteated.

The property referred 1o in paragraphs (a) (b (€) and (d) above is colleatively called the “c¢harged
property”, The property referred to in paragraphs (a) (b} and (¢ (fopether with sny property for tié time
bemig effectively charged by way of fixed charge by the application of Clause 5 below) is collectively
valted the "ixed charged propory™..

Bank's ability to comvert Floating Charge

The Bank may, by notice in wriling 1o the Company, convert tie flodting charge created by Clause 4(dy
shave into a fixed charge in respect of such of thie property of the Company as may be specified in such
notice. Womay doso,

©

if on the happening of any of the events menfioned tn Clavse 11 below; or

(1) it appears to the Bank (hat such property is in danger of seizure, distress, diligence or any other form

of legal process or that-the same, sndfor the securdty tow crestéd 1n respoct of i, s otherwise in
Jeopardy.

Tn Gither event; the abihity of thie Cotnpany to deal in divy way with sucli property shall cease
eicept to tie extent thal the Bank inay mhcmrm agree in wating,

Hestrictions on Company

i

The (fmnpany shiatl vioy, ekoept with tie prior writlen consentof the Badk: -

)

15}

(&)

(dy

Lxmlc: oiF mmmpi m ﬁf'ffdiﬂ or ailm& i:} sub&st ﬁvcr all o m"ﬁ “of ﬂm n.haz"gt.d pmpu“h aty mnﬂ&ag&
nmmmncd in }’m 2 of lT!c First: "%chcvz;in o bgimw or
atlow any tangible property, forming part of the fi xed charged property, 1 leave the possession of e

Loy {except for the purpose of necessary répair or mainienance) or 1o be used by any persorn

otlter than the Company or forany purpose other than in conpection with the business of the
Company; o

release, exchange, compound, set off, grant time or agree to any other acrangement in respect of, or
iy any other way deal With, all or any of the debitd except as expressly allowed by this Debenture; or
pare with, hire, Jend, sell, assign or disposc of all, of any part of {or any right, fitle or interest in), the
fixed charped property or all, or {except by a sale or disposal in the ordinary course of the Company
business and for the purpose of carfying on the samey any part of Uie remiainder of the charged
propeny.

Land Registry Reseriction

7.

In respﬁz‘:'t of any part of, or intierest in, the fixed charged praperiy title 1o which is or bigtomes registered at
HM Land Registry, the Company applies (o HM Chief Land Registtar to enter the following restriction on
the Proprictorship Register of the title of gl such property; -
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"No disposition of the registered estaie by the proprictor of the registered estate 15 to be registered without
& writfen consent signed by the proprietor for the fime being of the carge dated ™ 1 v | v
it Tavour of the HSBC Bank plo referred to in the Charges Register.”

Conriprany ™S Obligations to the Bank

8 Uniit this Debenture is discharged the Company will: -

)

(b}

e}

(i} Insore; and keep insured, the charged property with such inswrer and against such risks and in
such amounts and otherwise upon such terms as the Bark may reasonably require. 1 he
Bank makes no requirement, then in accordance with accepted prodent business practice from
time to-tine in respect of property of the same tvpe:

(i) Panictually pay all preminms and other monies necessary for keeping up suchi insurances or any
ather insurance referred o in Clause 4{2)(x).

(i) See that Uie interest of the Bank is noted upon ail policies of such insurance.or (if the Bank
reasonably so requires) thiat the policy is held inthe joral names of the Company and the
Bamlk. '

(v} the Bank reasonably requires, produce to. or deposit with, the Bank all such policies and the
receipls for all premivm and other payments necessary fior effecting 1z i keapmﬂ upsuch
policies.

(v} Promptiy notify the Bank of anything which may give rige ta claim under such policytics)-and.
ensuee that aothing s done ornot done a2 consequence of whichany such policy might be
adversely affected of wwhich yay increase the promiom piyable.

{(vi}Notify the Bank prior 1o takinig any sieps o open an accotin with any bank (other than the Baiik)

' or othet person, '

It i ngreed (whether or not this Debenture shall have hecome enforceable] thaty -

(i} The Bank iy (b miiwul hmng under any-thaty to oo so-and 17 1t reasonably considers it
necessary to do so) itself effect such insurances. I it does so, the. Company shall be Tiable to
the Bank for the expenses incurrei by the Bank in daing so

(i) Al sumis at any time payable imder any such policies of insurance shall (subject to any prior
riphits-and clatms of any third parey) be paid to the Bank. IF the saine are nat paid diredtly w
the Bank by the insarers thew the Company shall bie trastee of them - for the benefit of the Bank
Al shall sccovut to the Bank sccordingly: The insurance mionies shall ar the ophan of the
Bank be applied (subject to Clause 28 below) it or towards the plyment ot dischatge of the

Diebtor in making good or tecouping expenditure in respect-of the toss or damage for which
such monies ar¢ recoived.

(i}, Keep all buildings on any lind charged by this Debenturs and all fixtores and plant and
machiery-onand in them {and ail other tangible property conprised in the ¢harged progerty)
- good and. substantial vépanr and condition,

{11y Whenever any of the said buildings, fixtures, fittings or plant and machinery ars destroyed,

dapaged or deteriorates; dmmedialely repair; veplics andinake pood The samg. IFthe
Company shall fail to do so. then the Bank shall be entitled (hut niot bound) to do so instcad.

Not withowt the prior written consent of the Bank: -

{0 pridl diswn or remove the whole o any part {;fi«lm’ baildings forming part of the land charged by
this Debenfure:,

(i) sever or unfix or remiove any of the fixtures or filtings, or

(iiy  except for the purpose of effecting necessary: repairs to ihem or of veplacing Uhe same with
mew or improved miodels or substituies; remove any of the plant and machinery belonging fo,
or in use by, the Company,
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(dy (i) Carrvon any trade, business or agricultural use onany land now or afterwards used by the
Company for the purposes of trade, business or agriculture. Tt shalt do so in accordance with
the staudards of good management from time to time current in the trade or business or (in
the case of ppricultural pse) with the standards of good husbandry; Tron time to dme. [ shall
alst do soin accordance with the authotised planning use of such Lanil.

(i Obaan, simaaiadn and ml‘li}}'sh with all Hoehces, consenis and other authonsations (inc;hidiug
withont. Himitation; crvironmental permits) and effect abl  registrations which nay be neccssary
of desirable i relation t¢ all or agy part of the charged properiy or any business or other
activity from time to time carried on by the {femm By,

(&) Not wiilionl the prior written consent of {hie Rank: -

{i} carry vut. or dllow o be-carried out, on-any land charged by this Débenture, any development as
defined in the Town and Cousitey Planning Act 1990,

{it}  onter hwte any agrocment mnder Section 106 of the said-Act: or

{ifi}  change, or allow 16 be changed. the pse of any such and.

(fr (1) Observe and perform all covenints, stipalations snd conditions which Trom time to time affect
the use or posséssion of the charged property whethér arising under any lease, Commonhold
Community Statement, or other agreement under which the charged propery is held,

Ay Punctually pay all rents and other payiments becoming due. or o become due, under any lease.
_ Compronhold Community Statement or other agrégment mentioned above,
{ity 11 the Bank so requires, produce to the Bank evidence sufficient 1o réasonably satisfy it that'
[E‘i& 1"equirt,mmi% I’ﬂ'ﬂi’lifﬂ?l’lcd'ﬂhm & im o bcul mmplicé’ w’i[h

-aii cm :rmamanmi Mws md .mamnemm pcﬁ mus n@phf:abk frcam umcz tc:! Ilmo:: - ﬂii o ,:mj,
pairt of the charged property or any business or other activily from time fo time carried on by
the Compiany.

(1) Not allow any circumstancas (0 arise which could fead: -

{a) o any comptent anthorily ar other pirson takm;n setion, or makiniga clatm under Any
enviconmental ks (nclinding (he réquirement (o clean op any contammated Janid ot the
revocation, suspension, variation or non-renewal of any eavireniiental Permity; of

(b} tothe Company having to take action to prevent the possibiility ol any swch action oF
elain,

ity Juderanify gach of the Bank, the Adindsn ator or Receiver (and their respective afficers,

agents and delegites) against all costs éxpenses and Labilities properly incurred (directly or
indirectly) asa resultof any nop-comptiance or «;ﬁch.,d uon-cnmptmncc wiih any
environmentad Taws in relation to all or any part of thie charged property or anyihiing dong or
ot done o it

(hy (i) Within 7 days after becoming aware of the same, give full particalars to the Bank of any notice,
order, direction, designation, resolution or propasal affecting all or any partof the charged
property or (in the case of any land) the locality in which 11 is situated, given or made by any
planning anthority or other public body or authiority whatsoever (including, without

Hmitation, any Heensing authorit.

£y Ifthe Bank reasonably reguires, immediately, and at the cogt of the Campaiy, take all
reasonable dnd necessary sieps to caitiply with any of {he matters mentioned in th)() above
and make (or join with the Bank in making) such objections or representations as may
reasonably be available in respect of them. _
{1y Permit the Band, its agents and any person authorised by i, 1o enter on any land charged by s
Debenture or on which any other part of the fixed charged properiy is sitnated, -at all reasonable
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fimes and on reasonable noiice {except in case of emergency’ for the purpose of i inspecting ot
valuing any ol the lixed charged property aud i the Bank calls for such a vatuation (which it s
entitled 1o doyy theat shall be at the expeise o the Company,
(i Mot without ihig prior weitten consent-of the Bank: -

{1} grantorvary, of agree to grant o vary, any Hoenos or wnandyaffecting any Tand charged by
ihis Debentare:

{ity exercise the-powers of leasing, ot agreding to lease, or of gcoepting or agreeing to accept

_ sum.nders of leases, confirred by Sections 99 or 180 of the Law of Property At 1925,

(i) inany other way, dispose. or agree fo dispose of, or create, any legal or equitable estate or
inferest inany land charged by this Debeniure;

{ivinegotiate, seftle or waive any claim for loss, damage o other compensation (ingl uding wiihout
Himitation-compulsory porchase compensation) affecting finy land charged by this Debenture,
or

(v} apply for an improvement or other grant or do anything which might result inany land charged

by this Debenture being subject 1o any stalutory chargs.
(k) “Ensure that, without the priof written consent of the Bank: -
(i} no person other thin the Company shall be registered under the Land Registration fegislation in
force from time to time as proprietorof any land charged by this Debenture;

{iiy no person shall become entitled to any proprietary right or interest which may adversely affect
the value of such Land {unless such entitiement exists at tho date-of thig Debentire or at the
time of the acquisition of such tand by the Companyvyand the Company shall indemupify the
Bank for ail exponises reasonably Tncrrred by (e Haok 1o fodging from time 10 timo caotions
or nofices against the registration of title o any such land. ' o '

(i (1) -Permanenily ke«sz;ﬁ il tasigible movenbile property fornting part of e fixed eharged property ai
thie predses (T ﬂm} spccaﬂu} il the Second Schedule bolow or at such other premises as the
Bank may from time to-time reasonably approve in writing.

i) keep such fived charged property within England and Wales and notify the Bank upai rm;ucsi of
the Tocation of such fixed charged property from Hme to g,

{itfy  Upoo-writtcn notice from the Bank, keep such fixed charsed property at the prénuses so
niitied of at suchioilisr promises s may be reasouably sathorised in wrﬂmg Ty the Baik.

(ivy  Pay all costs for the relocation:of any of the fixed charged property.

(i) Seo thal there is fixed fo all fangible moveable property forming part of the fixed charged property in
i prominent position a plague containing the Eallcwmg words) -

“.N’f??“f(f"ﬁf T CHARGE
This property and sccessories are:subject 10 a Tirst fixed charge in favour of HSHC Hank pic.”
or in such other form as the Bank may reqiire.,
Y (1) Getin and iealise the debits in the ordinaey course of 118 busingss (which shall notextend o
selling of assigning or in any other way factoring or discounting thiem).

{it) Pay the proceeds of such getting in and realisation, axid all other monies received inrespoct of the
fised charged property, into such separate and denominated accounts as the Bank shall from
time to tive nominate in weiting for such purpose or as the Bank hiay otherwise from time to
timie require. I ihe Bank shill not nominate aniv such account, the Company's current
account with the Bank shall be the nominated account for the purpose of this Clause 8{n)..

@ity Pending such payment, hold such procesds and other mories upon trust for the Bank.

{ivl  Except with the prior written consent of the Bauk, not be entitled to withdraw or iransfer from
any such account any monies standing to the credit of such gocount.
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i
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{r)

Punichually pay #ll ¢alls, instalments and other mormes that may become dug in-respest of the

seenniics.,

(1) Not exercise any-of the rights and powers atiaching to anv of thie securitics ina manner which, in
the reasonable opinion of the Bank, may adverscly affeet the witue of the security créated by
iz Debenture: and

-{ui prior o this Debentute becoming enforceable, and sabject w (pi(iy abiove, alt sights and powers

atiaching to the securitics shall be exercisable by the Company or as it may direct,

(1) Take all such necessary steps, and do all such acts {including the prompt payement of oy
appropriate fees and policing against any infringement of, or challenge to, {he intellectual
‘property) to maintain the value, subsistence and validity of the intellectual property.

(1Y Where appropriate, use its best endeavours to protect and saﬁ:guard the tntgicctial property from
aicd against thell, loss, destroction, utiavthorised access; copying or use by third pirtics.

(i) Notuse, or allow to be used, or take any step in respect of any of the intellectual property in
any way which, in the reasonable opinion of the Bank, may adversely affect the vatue ol it

(i) Deposit with the Bank (and the Bank shall be entitéd to retaing a1l deeds; certificates and other
docwments constituting or evidencing title 10 the fixed c}mgm property {except nsofar as the
same-are held; or required 1o be held by any thied party in accordance with any obligation
ranking in priority to the security ereated by this Debenture);

{15} Orbeing: masanzbi”» required to do so by the Bank, and at the cost.and expense of the:
Compait

Fosce

assigament af all or any of the debis zud thee transfer of a1l or any of the securities, to the

Bank or & nominee and the. giving of any notices and of cling of auy reglstmttcms} A4

{and in sach form as) the Bank may reasonably requirs, This is 1o perfeét a legal
morEage, assignment O other Tixed security i favour of the Bank of ail or such part as
Al be Spu:lﬁéd int such notice of the fixed charged property or atherwise to tmprove,
perfect or protect the securily intended to be created by this Debenture or to facilitate the
exercise of any powers, authorities and diseretions conferred wnder or in accordance with
this Debenture,

() Entorse; or canse to be endorsed, onymy docnments constituting or evidencing fifle o

thic freed charge property and give 1o third parties suck hotices of the security ciested by

{his Debenture as the Bank may reasonably tequire

Bank's Pawers

b,

()

Without affecting i any way the Company's obligation under Clanse 8(m) above, the Bank: shall
bave the right at any iime To fix plaques or other markings 1o 21 tangible moveable praperty
comprised in the fixed a::.h;zrgc:d property of the preinises in or.on whidhrsuch property issilugted.

Thie plagues or other markings ghall be in sucl form and with such wording as the Baik ray

reasonably reguire indicating the Bank's imerest in such fixed charged propeny.
The Company shall not allow any such plagues or markings 1o be concealed nltered or removed.
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0. ()

(b

At any e before this Debenture is discharged (and whethier or ot the same shall have become
cnf-:)rcc&i:}lﬁ} e Bank-may, ;Mﬂ& whenever, and so often as 1t shall reasonably think fit, apply the
whale or any part of the monies from time to time standing to the credit of any account w5 refermad to
in Cliuse S dvor towards the discharge of the Thebt.

Tt may pay the mondes mentioned in {4} above to the credit of any other aeconnt nominated by it
{meluding dnacenunt opened by 1t for this plirpose) as security for any contingent or future Hability

of the Company to the Bank.

When: the Debenture becomes eiforceable

1% This Debonture shall become enforceable ; -

{a)

()

{cy
i

)

{1y

(&)

if the Debt s not paid or discharged when due (whether on demand, at agreed maturity or earlier as
the case ey bel; or

if thie Compiany 8 in breach of any of the obligations under this Debentire, or
if the Company shall enter into any composition or arrangement for the benefit of its creditors; or

ifany step 15 taken for the administeation of winding-up of the Company (which includes, withont

limtitaiion. in-each case, the board of directors or the Company i gerieral ineeting, passing a
reseluiion for the samc) except where, i (he case of winding up, the Bank has consented in writing
far the purpose-of reconstrivction or amalgamation; of

if' a third pariy shall take possession:of. or a receiver shall be appointed over, or any scoured creditor
of the Company shall seek to enforce his security in respect of. all or any of the charged property or
any other-gvent shall happen which puts in jeopardy all.or any part of the sceurity crented by this
Drebenture; or ' '

if The Bank, i its reasongble discretion, considers that any clain may bé made nzainst the Bank
under any bond, giarantee, indemnity o other contingent Hability issued or éitered fnto for-auy
linbilities of the Company; or

iCaty other event shall oceur which has been agreed by the Company and the Bank as an event ypon
the occnrrence of which this or any olher security for the Debt shall be-enforceable.

vy

If mn raf the above should occur =

(1) the powers of sale and of appoinimg o recelver conferred by-Section 10T of the Law of Propieny
Act 1925 shall inumediately arkse and becotite éxercisable by the Bank Tree froim the
restrictions contained i Sections 103 and 109 of that Act, and

(i) the powversal lcasing, oF agreeing to oase, or.of atcepting oragreeing 1o accept surrenidars of
keases (confierred by Sections 99 and 100 of the Law of Froperty Act 1925) shall inunediately
‘become exercisable.

12

These powers are available to the Bank whether or not the Bask shall then be in possession of gl or any
pant of the charged property. The Bank mav grant a lease at a premiwm and for any length-of term and,
generally, without the necessity for the Bank to.comply with an¥ restrictions imposed by, or other
provisions of, (e Sections and legislation mentioned above (and so thar for (he purposes of Scotions 99

anid 100 of the Law of Property Act 1925, the expression "mortgagor” shall inchude any person deriving

title under the Company and Sub-Sections 99 (18) and 100 {12y shall not applv)

Appeintment of Adainistrator or Redeiver

(). The floaling charge created by this Debenture is infended fo be.a gualifying Noating charge as
defined by paragraph 14 of schedule B to the Tnsolvency Act 1986 (inseried by scction 248 of and
schednle 16 o the Enterprive Act 20023
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{b)

¢}

{d)

{e)
N

(b}

At any time after having been requested to'do so by the Company, orafter this Debenture has

“become enfarceatile (and whiether or rol any of the events mentioned in Claose 11 are continuing),

the Bank may appoint by deed of by writing under the hand of a dulv authonsed officer of the Bank,
or otherwise, any one or more persons to be Administrator * Aciministraior™y or Recelver

{("Receiver™), These exprﬁs&t@n& shall, where necessary, fuclude any persan. substituted a8

Administrator or Reséiver of all or any part of the chargc»:] proporty. - The Bank may similarhy
appoint & Repeiver af any 1ime afior having being requested to do 5o by the Company.

“Fhe Bank sty (so farad it is lawiidly ablé to do soy frond tme o tine by deed of by Wweiting wriddr

the hand of a duly authorised officer of the Bank, or otherwise, remove any person appointed (o be
Administrator or Receiver and wwy in'a similar way appoint another in his place.
If at any time two or more persons shall fold office as Administrator or Recetver of the same

property, each one of them shall be separately entitled (subject fo any conteary direction in the
appoiniment) to exercise Al the powers,

leEii‘%Gl’HEC‘E and discretions conferred on them,

The power to appoint a Receiver shall be in addition to all statutory dnd othier powers of the Bank
under the Tnsolvency Act 1986 and the Law of Progery Act 19235,

The power fo appoint an Administrator or Receiver shall be and romain exercisable by the Bank

wvien though there may be & prior appointment in respect of all or any part of the charged propery.

“Fhe Baak shail not; nor shall the Administrator-ar Receiver, be liable 1o account a8 morigasee in
pudsession in respect af all o ainy of the charged propery nor be fable for any loss upon realisation
or for any tigglect or defanlt (onless wilful) of any nature whatsopver i connection with all or any of
the charged property for which & morigagee in possession might as such be liable,

Al reasonable costs, charges and expenses properly tacurred by the Bank or the Adninistrator or.
Receiver (including its infernal management aiid administration costs- and the cose of any
proceedings in relation to this Debicnture o the Debt). shall be faid by the Company.

14, The Adminisirator of Receiver shatl be the agent of the Conipany and the Conpany shall be responsible
for his acts.and renineration as well as for auy defndis commitied by T,

Fowers of Administratoror Becelver

-

15, The Admisistrater shall Tiave (i statsiory powers 1n schedole 1 of the Tusolvengy Act 1986, Tle

Reediver shill {snbjdct to any hrntations o festrictions expressed in the docnment appointing him bul
notwithstanding any restriction of Hmitation binding on the Company under this Dichenture orany

winding-up or dissolution of the Company ar any analogous proceedings in any jurisdiction) have all the
powers (as varied and oxtended by this Debenture) conforred on receivers by the Tnsclvency Act 1986 and
the Law of Property Act 1925 and (without affecting the-abave i any way) the following powers: «

(@}

payable in instalments and whether for cash or otherwise. In the case of the latter,
of the charged property and be c¢harged with (hé payment and dischaige of the Debi.

{iy Tosell, I}‘ﬂl‘i‘ifhi’ ASSIgN. comvey or grant, accept surrender or vary, terminate or suricrnider leases
of or in exchanpe and enter into or torminats leases of any of the charged pmperty and

(i) inany other way o digpose of, or deal with, all or any of the charged pmpem* i respest of

which the Receiver is-appointed {or agree any of the samel in eithier case b such a w ay and
generally on such terms and conditions s he reasonably thiniks fit.

Aay transaction inentioned dbove may be-for such puyment or other considerstion as the

Administrator or Receiver shall think fit. This {50 whether for 4 houp sum -or a consideration
it shall form part
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{8l

{hy

{iy

g

(k)

]
()

()

Fixtures-and plant and machinery may be taken and sold separately. from the premises to which they
are fixed (or in winch they are contained) without the consent of ithe Corpany being obtained or
NECERSATY.

To take possession of, collect and get tn, all orany of the charged property intospect of which the
Receiver is appointed dnd for that pirpose to fake such dohsmids aod take any proceedings as the

-Rizceiver shall reasonably think fi

To carry on, imanige, develop, reconstrugl, amalpamae or diversify (or agree the same) any trade-or

business (inchuding farming) ds has ffom fme to tinve been Sarried on the wholé or any part of the

fixed charged property, _

(1) To make any arcangement or compromise between the Company and any other person which the
Receiver may reasonably think expedient,

iy To take, difend or participate o oy proceedings Gocluding, withow Bmitation; arbitration
procoedings) as the Receiver may reasonably think expedient

To make. effect and complete such fmprovements, development and repiirs to any of the chargad

property #s {he Receiver may reasonably think expedient,

To makeé calls {and 1o enforce paviment of them) conditianally; or vnconditionally, on the members

of tlie Company in respect of any unealled capital with-the benefitof all the powers in the Articles of

Asgsociation of the Company conferred on the Direciors,

To appoint managers, officers, servants, workmen, nominecs and agents for any of the purposes:

mentioned in this Clause 15 at such remuseration and for such periodsand on such terms as the

Recerver may reasonably determine.

If the Receiver thinks fit bat withow affecting the indemnmity conadned in Clanse 273 below, to effect

withi any insurgeany policy or policies of thsurancs either in licw, or satisfaction of, or int addition to,

syich indenniey.

‘T delegate by power'of attorney, or i any other way, (o.amy person or persons approved in writing

by the Bank, all or any of the powers, anthorities and diseretions which arc for the time being

exercisable by the Recotverunder tis Debeniure,

(i) to-promote the formation, or otherwise acquire the share capitl of, any body corporate with a.
vigw w-such body corporate becoming a subsidiary of ithe Company or otherwise:

(i} 1o purchiase, lease, or otherwise acquite any interost in all or any of the Cﬂmpﬁmv‘s nndertakig
and property;

(i} ro-cany onany business in siccession 10 the Company or any subsidiary of the Company;

andd in gach case; a8 the Receiver may olherwise reasonably think il

To apply Tor, and otherwise ke such steps ax the Receiver may consider reasouably necessary or

desirable to obtain ¢in the name of 2 nomines or otherwise) sucly licences, consenis, permiis and

approvaly as the Receiver may rczawnahiy think expedient

To make elections for value added tax purposcs a8 the Receiver may reasonably think fit.

For-any of The purposes authorised by this Clause, to raise monzy by borrowing f¥oim the Rank or

from any other person on the seourity of all or any.of the Chirged property in respect of which the

Receiver is appointed.

(i The Receiver may falde money a8 mentidned above onsuch terms (nclading, i the Bank shali
consent; terms under which such security ranks in priority to all or sy of the security created
b this Debs,nmﬁ,; ke chmr may reasonably think v and

Oy fhe repayinent Qfdii sich tonies and the pavment of inlerest ori Theni and rélated costs.
chatrpes and expenses, shall be treated for all purposes aséxpenses properly payable by (h
Receiver,

To exercise any-of the powers-which the Bank woirdd be entitled 1o exercise tnder this Debenture,
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I,

() To doall such other acts and tiings as the Receiver wav reasonably consider to be incidental or
necessary 10 any of (the matters or powers. mentioned above or which the Recgiver {awlully may or
can do asagent for the Company.

fny Toexercise any of theabov POWErs o sehalf af the Company or oi the Recriver's owa behialf or, in

ihe case of the powers contained m paragraph (f) above, on behalf of the Directors of the Company.

Subject to clafmg hiaving priotity to the: security oremied by this Debenture, 2l monies received by the

Réceiver or (on any exerdise by the Bank of itg enforcenment powers under this Debentore) the Bank, shall

beapplied in the following order: -

{a} I payment of all reasonable costs; charges and expenses of, and incidental to, the appointinent of

the Receiverand to the exercise of 21l or any of the powers of The Receiver or the Bank and of any

other ontgoings properly payable by thein. This includes, without limitation, the repavinent of
monies borrowed as referred to in Clause 15(m) above and the payment of inferest and related costs,
charges. and expenses (1o the extent that the Bank: has consented 10 the same heing secured in.
-priority to the security created by this Debenture) and all amounts payable by the Bank to the
Recetver under any: arder of any couirt or otherwise.

). In paymentof remmmneration to the Receiver at such rate a8 mav from tiine 1o time be agreed between
the Receiver and the Bank, -

(¢ I pavmént o the Bank,

Power of Attorney.

17

(@), The Company irrevocably, and by way of secufitis appoinis the Bank, any Receiver, and angy
Advrinistrator aipoinicd ha thi- Bank and cach of thetr respective delegates, jolntly and also
ndividually to bie the attorrcy and attotneys of the Comipaty. Asy sttormey is anthiorised hy the
Comipany to doall things which the Compainy may be requived (o do wader (his Debenture, Thig

-inchisdes (withont limitation) that uhimh ﬂii‘: Bank, the Recsiver or the Administrator {orany such.

delepate) may

{1} consider necessary o appropiate for, or v connection with, the tmprovement. perfection or
piotection of the security inicnded (o be created by this chﬁmum ot

{i)  the exerciseof any of the powers authorities and discretions conferred wnder it

(). “The Company ratifies and condiras (and agrees to do-so) whatever any such atforncy shall do, or
attetnpt to do, in the exercise of all or any of the powers authoritics and discretions mentioned above
or ander this power of aitormey. This power of attorney is fo secure fhis performance of obligations
owved o the donces within the ivcanitg of 1he Powers of Atforney Act 1971,

Bank hag Powers of Administeator or Receiver and other powers

I8

(i} Without affecting any other powers, authoritics and discretions of the Bank, afl or any of the powers,
authoritics and discretions conferred upon the Administrator or Recerver (whether arising under this
Drebenture or otherwise) may alzo be exercised by the Bank al any time after this Debenture has
become enforceable. . This is so whethier or not an Administrator or Receiver has beenappointed.

{iry The Bank shall also be entitled to delegate by power of attorcy, o inany other maniner, to any
persoi or persons all or any-of ity powers autliorities and discretions.

i) No'such delegation mentioned abiove shall prevent the subsequent exercise:of the powaers, authorities

and discretions by the Bank fiself or prevént the Bank from making any subsequent délegation of
thiem to some other perscn.
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14,

X

{iv) The Bank muay revoke any such delegation at.any fim

A any time after this Debenture shall have becormie enforceable, of after any powers conferred by any

interast having peiority 10 the security ereated by this Debentire shall have bectine excreisable, the Bank
may redecm such or any mhar prior mff;:rcqs ar drrange the traosfor of 1t foritsel . 1o may settle and pass
thie acce g1 s and gy accoant so settled ard passed shall be-conclusive and
bmdz.n,g o zlm-imnmm All monies paid by the Bank to the third party in aceordancs with such
accounts shall as from such payment bie due Troms the Comtpery to the Bank on current account and shail
bear interest and be secured as parf-of the Dbt

The rights and remedies of the Bank under this Debentore are in addition o, and ot in substitation Tor,
aoy rights or remedies provided by law.

The restriction on the right of consolidating mortgages contaned in Section 93 of the Law of Property Act
1925 shall nat apply to this Debediture.

ity If the Company at any time fails fo perform and dbserve the ferms. and obligations contained in.
~this Debenture, the Bank may {but without being undsr any duty to do so) take such steps as in its
reaseable opinion may be required o remedy such failure; and
(iy This inclices, without Timitatdon. making any payment, and for the purpose mentioned i1 (3
#hove, the Bank and its agenils may siter vpon any bind of the Company without being regarded a5
having entered into possession of it

Tridesanity

23

3

The Comygiany agrees to Gilly indemuify cach of the Bank, the Administrator and the Recefver from and
against.all and any lisbibiy they mught incur in the exercise (or apparent exercise) of any powers,
atthoritics and discretions nnderor in connestion with this Debetiture (with the exception of Trind or

witfal defaulton the part of the Bank, e Administrator or (e Regeiver, budonly to (he exient conmined

by any of them) or adry fflure by the Conmpany to comply-with soy of is ahzé‘gatiﬁng inder this Debenture;

Protection of Purchasers

24

No purchaser or otlier persen dealing with the Bank, the Administrator or the Receiver for any of their

respective delegates)

{1y shall be bound or entitled to see or enquire whether any power, suthority or discresion wnder this
Debienture Jins arisen or become exercisable;

(i) be concerned with any notice to the contrary o to se¢ whetlierany delepation shatl have lapsed for
any regson of beer revolied; or

(i) be bound or entitled 1o comocen himsell with the proceeds of any sale or other dealing or be-
amswerable dny any circumstances Tor the application of the said procecds.

Pavemeni-of costs, charges and cxpenses

2z

L

The Company shall reimburse to the Bank on demand on o fill tndermity basis, all costs, charges and

ik penses (1 Ghtd!!lé_ without limitation, all amounts reasonably deternined by the Bank fo be necessary to
compénsate it For internal management-of administration costs, charses and expenses) properly inourred
by the Bank: +.
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(i) inensuring this Debenture is.cffeciive;

(i) in connection with the improvement, perféction or protection of The scourity created by this

Debenture; '

un) in the exercise of any rights, remedies, powers, authorities and discretions conferred under, or in
comnestion with this Debenture (together with auv vilue added tax or similar wx charged or
Chargeablein respect of i),

Allsuch amounts shall bo debited to.an account in the nawe of the Company, Until they are reitbursed

they shall bedr interest atthe rate of three per cent per snnum over thie Bank's Base Ram Trom tume to Gime

cakenlated and compounded monthly andfor according to the Bank's then cirrrént practice and shall be

payable on demand. They will be secured as part of the Deb by this Débenture.

Independence of Secarity

26 (a) This Debenture shall be in addition o, and independent of, every othir security which the Bank may
at any time hald for any of the Debt secired by this Dicbentire, '
By No prior security held by the Bank over all or auy of the charged property shiall merge in the seonrity
created by this Debentiie,
{¢y  This Debenture shall remaun in full force and effect as 4 continuing security pnless and until the
Bank discharges it.

Bank's powers to deal with Accounts and Meney Received

27, {a) ¥ the Bank receives tiolice of any subsequent charge or othér interest affecting all or any of the

charged property, the Bank miay open 2 new accoiutt of aceaands for the Company in its books.
(b I the Baok does not do so, it shall be régarded a5 havi ing dome so wnless the Bank gives express

wriiten nolice to the contrary io-the Company, Notwithst tanding anv appropriation by thie Company
{0 the contrary, as from: the time of receipt of such natice, all payments made by the Company to the
Bank (other than those dealt with suder Clause 8(n}) aliall be treated as having been credited to-a
i account of e Company, - Sich paymients will figt be applied in roduction of the amount due,
pwing or incuered from the Company to the Bank st the toie when it received the ndtice.

8. @y All'mdnics recerved, récovered of reatised by the Bank wnder (hiy Debentore (inpluding the priceeds
af any conversion mider Clause 30 below) may, in the reasonable discretion of the Bank, be credited
to any suspense or imperadnal account,

{0y Thay may be hield 1o sach account for so lang as the Bank smay thivk Tt pending the application. from
i ta tiie of such mionies and ail seerned nerest {al the rate, if any, agreed in witting between the
Company and the Bank from time to tme) i or towards the discharge of the Debt,

24, The Company waives any right of set-off it may luive now, or at any tinse in the future, in respect of the
Dbt {inchading sums payable by the Cornpany under this Debentuze}.

Corrency Conversion
30, (&) Farthe purpose or pending the discharge of the Diebt, the Bank may converl any monies reccived,
recovered or realised by the Bank under this Diebenture (including the proceeds of any previous

‘conversion under this Clause) from their existing currency of denomination into such other currency
of denomination as the Barik may reasonably think fit:
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{by

{c)

Ary siach canversion shall be made at the Bank's then prev ’uimg spot. sellivg rie of exchange for
such other ctresncy against the exdsting currency,

Eaclr previous referenee in this Clansé to a cuticney extends to funds of that corrency and. for the:
avoidznce of dubt, funds of one currchcy. may be converted into different funds of the sawe
curreitcy.

Dealings with vou and others

3L

Thie Bank may. it its discretion. grant time. or make any other arrangement, variation or reléase with any
person or persons nof party to this Debeniure {whether or not suchi person or persons are jointly Hable with

the Comipany} i1 respect of any of the Dbt or of any other securiey for 1 108 does, it

will ot inany way

affect either this Debenture or the Hability of the Compeany for the Debt.

Bank's Right of Set-Off

3

Tn-addition to-all rights of sct-off conforred by law, the Bank may setoff any mongy standing from tinde 1o
time to the credit of any account the Commpany has with the Bank apainst the Debi.

Prescrvation and Reteéntion of Secnrity

33,

34

@

by

i)

(b}

©

Any settlement, discharge or reldase between () the C{Jmp&m" and (ii) the Bank, the Administrator
ar-the Receiver-{the "Relevand Personis)"y shail be contdttronal npon no- security glven, o payineat
mcde, fo the Relovant Person{s) by the Company {or any other persan) teing avoided or reduced a5 a
result of any provisions o enaciments reissimg to insabvency for the time bmng it fores in any
Juzisdiction..

T the event of siuch seeurity or payment being avoided-or reduied, the Relevant Peisons) shiall e
entitloid to recaver the valte or amount of such secur ity or paymwt frony the Company subsequently
% 1 such sertTenvent, discharge-or relessé had not ocewrred.

Notwithstanding any other provision of this Pebenture, orany release, seillement, discharpe or
artangoment given or made by the Bank, the Bank wy relain the security oreated by this Debentive
{and all documents evidencing title 1o the t:]larg_,ﬁd property or any part of it depasited with ity
fillowsienig il pavment and discharpe in Tnll of the Debt e a p;rmd of 1w vears and oae month afigr
such discharse,

Ifatany time during that period, any step is taken for the Admimstration or winding-up (whethior
voluntary or cotnpilsery) of the Company or any analogous procesdings shall be conimenged, the
Bank may conlinue to retain this security and the documents mentioned above for-such fortlier
period as the Bank may reasonably deterinine,

The security created by this Debentare and docwinents velating to it shall be deenied 1o have
contimed 1o have been held ay stearity for the Dbt

Notices Governing Law and Jurisdiction

35

Without affecting any other Iawful method of service, any demiand or hotice To be made ot given by the
Bank to the Company (including withow! limitation, i dewiand for pavinent of all of any of the Debt) may
be matie or given by any manager or officer of the Bank or of any btanch of it ~

{a

By letter atdressed 10 the Company and-delivered to'any officer of the Corpany at any place or kent
v first-class post 16, or left ai the registered office of, the Company or any place of business or
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3G, {11

(b}

activity, of the Compainy last kngwn to the Bank. [f sent by post if shall be regarded as having been
e or given at noon-on the seeond day following the day the leter was posted.

By faxor other electronit rieans to the fax number or electronic fail address of the Company last

known o the Bank. Tt shall be regarded as having beeitmade of given at the tinte of transmission,

This Debenture will be governed by aid constrned in secordance with English law and all claims
aud disputes {inchiding non-cantractual claims and disputes) arsing out of o tn commection with this
Diebeninre, its subject matter, negotiation or formation will be determined in secordance with
Englishilaw,

Both the Company anid the Bank submit to the non-gxciustve jurisdiction of the courts of Englind
and Wales in relation to all claims, disputes, dilferences or other matters (including non-contractual
claims, disputes, differences or otlier inatters) avising sut of o in connection wiih this Debenture,

Disetosare of Tnformation

37, The Company consents to the disclosure by the Bank of any information about the Company, this
Dicbenture, (he charged propenty and the Dbt -

(a)

(b

fovamy person to whom {he Bank hag transferred. or proposes or may propose o transfer, all or any of
ts Hghts under this Debenture andfor the Dbt and to- any rating agencics and any advisers fo the
‘Bank in cormection with such transfer; and/or

toany person with whaom the Bank has entered into, of proposes 1o enter o, sny soalractial
arrangements in connection with this Debenture andfor the Diebt; and/or

10 pay company within the HSBC Group being HSBC Holdings ple and its associated and subsidiary
comprdcs from time lo tme, orany.of ils or their agenis: and/or

any msyrer who is to, or who proposes 1o, provide insurance to the Bank in respect of the charged
property, this Debenture-and/for the Debt, and/oy _ o

1o any other person to whiom, and 1o the extent that, sueli information is requited o be disclosed by
any applicable Law or tegalation.

Franfer ol Rights

38 ()

{by

®

{c)

The Bank may transter all gr any of is rights under this Debenture and/or the. Debt 1o any person at
any time, ' ' ' .

17 tie Bank transbérs all ar anv ol s rights under this Delienture and/or the Debt, the Company’s.
]&Ehiﬁ wnder this Dﬁhﬁmum and/or the Piebt {as thie case may Hed will stay czmc:ti\a the sanic.

The Company will be bound 1o any person to whom the Bank transfers any such rights, That person
will have the Bank's powers and rights so far as the Bank transters these to that person.. The Bank
will be reledased autoratically: from its obli gations to the Company so Far ag that person assimes the.
Bank's obligations.

The Company will af the sxpénse of the Bank or the person to whon thve rights are transferred, do
aything reasonibly requested by the Bank 1o offect s transfer of all or any of its rights under this
Debentare and/or the Debt

Thie Company will not transfer all or any part of its rights under this Debenture andfor the Debi
without the prior weitten consent of the Bank,

Tiv these Transfer of Rights provisions and in (he Disclosure of Hiformation provisions above,.

(1) the terpt transfer means sale, assisnmoent mildfw_ rransior;
£iry the fermopights medng righis, benefits-and/or obligations; and
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iy 1he term person megng any porson. trost, fund or other entity,

The Bank's written vonsent and reasonable requirement

39,

ia}

{b)

Whire tic words "without the Bank's written consent” appear to any Clise, the Bank will not
uareasonably withhold consent. The Company agfees that it is reasomable for e Bank io refiise fo
consent o something if; in thie Bank's reasanable opinion, il adversely alfecis or mght affect:

1) the Bank's securily under this Deébenture aid its ability to enl‘mcc it
{iy  the vate of that which is secured 1o the Bank and 1is ability o sell the sante:
(hiy  the'Bank's ability 1o recover the Debty or

{ivy  the assessment of the value of this Debenture ss an asset of the Bank.

Where the words "the Bank reasonably requires” appear in gy clause, the Company dgrees that 1y

reasonable for the Bank to require sorething if, in the Baak's reasonable- opinton, it will-or nvight

assistin:

(1) the preservation of the Bank's seeurity under this Dibentare or the vitue of that which is secured
by it or

(11 the Bank's ability {o recover the Debt,

Severawee and Modification - Unenforceability

0. (@) Iany of the Clauses {or part of a Clause) and/or any of the paragraphs (oF part of a paragraphy
becoses invalid ur arcaforcodble in-any way under 3 ny law, the validity of the enaining Clauses
{or piirt ol Clause) or paragraph (or part of & paragraply) will not in any wiay be affected or
ispaired.

by IHaay invalid or wienforccable Clause or paragraph mentioned above (or part of eithers would not he

invalid or nnenforeeable 1f its form or effect were modificd in any way, it shall be deemed to have ifie
modified form or effect so Tong a3 the Bank consents.

Interpeetation

41, {g) Theexpressions-

(&) "the Company" shall inchude any pérson from time to time deriving title- under the Company.

1) he Bank® shall includge il siccsssors and tlansfemcs and in both cases 1o the extent of their

respective rights zmd benetits focloding mﬂmm limitazion, any person i whoo under the
baws of such person's place of incorporation allor substantially a1l of ihe assots and Habikites
c;i“ the Bank betomis vested). _

(iif} “emvironmental laws” includes all applicable Tvws, regulations and directives (and a1l notices,
circnlais, ordets, judgements and decisions of any coirt or other compeicnt-aathority in any
Jurisdiction) coneerniiig thie pollution or protection of the environnient or the health of
humans. anitals or plants, This includes; public and workers” health and safety, the
generation. use, regtinent, storage. transporeition or dzspgsa! ar dzscéugrg: of reloase into the
environment, of any. cheticals or other polhitints or contaminants or indistrial, radioactive,
diangerois, to%ic or hazardous substances or wastes {in whatever form and mc%udmg noise
and geneticatly modified organisme).

(v esvirommental permits” means all permils, licenses, consents, approvals, certificates and
other duthorisations (including all conditions applicable to thenty required wnder any
environmental Jaws,
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(v) "helding company” "subsidiary”™ and "subsidiary undertaking” shall have the meanings
respectively sot out in the Companies Act 2006 (as the same may be amerided, viricd or
replaced from time fo time).

by Any reference to a person shall include any person, company, corparation, bodv corporate.
government, state (or agency of @ state) and any association or parteership (whether or not having
legal personality} of any ol these.

€y  Anyrcference fo any stitateor any sechion of any statite shall be regarddd as including referente

gy statutory. modification or re-endetmient of it for the tine being in force,

(¥ Referenoes o ihe singular shiadt tactude the pluraland viee versa: the use of the male pronour shall
include the female and neuter; the use of the newter pronoun shall include both the male and the
female. '

() The headings are used for guidance oily.

Company's compliance with Mentorandum and Avticles of Association

42, The Company confirms that this Deberitire doos not contravene any of the provisions of ifs Memorandum
wnd Articles of Association,

IN WITNESS this Doed has been executed and is intended 1o be and is delivered on the date first mentioned
abovi.

The First Schedule referved to above
Part 1
(Frechold and/or leasehold Tand)
Rigiztered Title

All the property(ies) comprised in the fallowing tithe(s) at M. Land Registry:

Uiregistered Title

Al the property(ies) now vested in the Company and comprised in the Deed(s) referved to below

Part 2
{Prur mortgages o ather matiers relating to the property described above)

The Second Schedule referved to above
(Chisttels and/or other praperty)
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- This Deed iy an imporiant fegal document, HSBO Bank ple stromgly recommends that yow seck the advice
- -of your solicitor ov other légal adviser hefore signing this Deed:

Sipned as 3 deed by the Company aciing by

Sipnativg

Name i full ) !f'* jﬁf fff/ﬁf’ff -

{Foruse by a
Cornpary withoata
Uompiitncm 5ol b

Sigmzntore paciot/Secretary

Mame in fudd e TR P s g
{Block fetters)

Sgaed as a-deed by the Company acling by

Shignatire . o Dyector

Mame g full

(Btisek tebiers) -
s fForuse where one
dlirector is aiithorlsed
for's igay

Ty the' prosenee of!

Signaiurg of

Witfess Witness

Full name of witness

Address:

Oecupation:

Far and onbehall of HERC Bank ple
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NOTE: Receipt not to be used for registered charges.

For Bank Use Only
‘This Release made the day of ewo thousaid ard
BETWEEN (1) HSBC Bauk plc ("ihe Bank™)

and (2}

Witnesses. that the Bavk Hereby releases to the Company all the property sbw comprised inbr charged by the within
writlon Debenture from all monies secured by and from all claims and demands under the within written Debenture,

In witness wheteo! this document which is intended 10 take effect as o deed has been duly exceuted the day and year
first beford weillgn.

SIGNED AND DELIVERED

By

(Stanainre)

as thie aitorney and on behalf of HSBC Bank ple
in the presciace ol '

Full name of withess

Signature of witness

Address

Geeopation
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