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Registration of a Charge

Companies House

Company name: BARCLAY FIRTH LTD
Company number: 06561199

X2GSK4ND

Received for Electronic Filing: 13/09/2013

Details of Charge

Date of creation: 13/09/2013
Charge code: 0656 1199 0007
Persons entitled: EASTERN CREDIT LIMITED

Brief description: SALFORD WORKS, BRAMSTON STREET, BRIGHOUSE, WEST
YORKSHIRE, HD6 3AA

Contains fixed charge(s).

Notification of addition to or amendment of charge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: MARK RYMARZ

Electronically filed document for Company Number: 06561199 Page 1



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 6561199
Charge code: 0656 1199 0007
The Registrar of Companies for England and Wales hereby certifies that a

charge dated 13th September 2013 and created by BARCLAY FIRTH LTD

was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006
on 13th September 2013 .

Given at Companies House, Cardiff on 13th September 2013

THE OFFICIAL SEAL OF THE

Companies House REGISTRAR OF COMPANIES
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LEGAL CHARGE

(I)NBAARCLAY FIRTH LIMITED (Co. Reg. No.06561 199) whose reglsiered off[ée lsicrx‘/tl 5 M‘({)‘rwninhgto‘ﬁ
Villas, Bradford, West Yorkshire, BD8 7JX ("the Chargor")

AND
(2) EASTERN CREDIT LIMITED whose registered office is at Sandbanks, 69 Marine Parade, Gorleston

lon Sea Norfolk, NR31 6EX ("the Lender’) ___
PROPERTY TO BE M \GED ("the Property
Freehold

Salford Works, Bramston Street, Brighouse, West Yorkshire, HD6 3AA

Comprised in HM Land Registry Title Number: WYK637894 and WYK711253
DETAILS OF ANY PRIOR MORTGAGE ('the Mortgage) =~ =~ =
Description(s):

Lender(s):

Principal Sum(s) Lent: £

Outstanding Balance(s): £

DETAILS OF LOAN AGREEMENT (‘the £ e
The Facility Letter, including Appendix A, from the Lender to the Chargor dated 10'
July 2013 copy of which is attached to this deed.

April 2013 and 29"

I. The Chargor covenants with the Lender that the Chargor will pay to the Lender all sums of money and liabilities
whatsoever whether for principal or interest or otherwise which now are or shall from time to time be due owing to the
Lender by the Chargor under the terms of the Agreement whether present or future actual or contingent and any other
agreement expressed to be secured by this deed and all such further sums of money and liabilities which shall for the time
being be owing to the Lender from the Chargor including but without limitation interest and all legal and other costs
charges and expenses so that interest should be computed in accordance with the Agreement as well after as before any

judgment obtained hereunder (‘Secured Liabilities’)

2. The Chargor with full title guarantee charges the Property (together with all fixtures and fittings now or in the future
affixed to the Property) by way of legal mortgage (subject to the Mortgage if any) as a continuing security for the
payment to the Lender of all Secured Liabilities.

3. This deed incorporates the terms and conditions set out overleaf which include at clause 3.1(e) an application to HM
Land Registry to register a restriction.

IN WITNESS whereof the Chargor has executed this instrument as a deed the day and year first before mentioned.

Director

Signature:

Witness name UALRA L RONIORAL
Address of Witness T fours1 =1

YAV, IR
Occupation SCAC o’

FORM OF CHARGE FILED AT H M LAND REGISTRY UNDER REFERENCE MD973A




TERMS AND CONDITIONS:-

I The Chargor is the proprietor of the Property subject to the Mortgage and to the
principal monies and interest thereby secured but otherwise free from incumbrances.

2. The Lender has agreed to enter into the Agreement with the Chargor upon the
Lender having all sums owing from the Chargor to the Lender under the Agreement secured
with interest and costs on the terms of this deed.

3.1 The Chargor covenants with the Lender that at all times during the continuance of
this security the Chargor shalt:-

(a) (i) keep the Property comprehensively insured to its full reinstatement
value;
(i) procure that the Lender's interest is noted on the insurance policy;
(iii) on demand produce the receipt for the last payment of the premium;
(iv) apply all monies which nay be received by virtue of such insurance

eithier in imaking good the Joss or damage in respect of which the same '
was received or towards the discharge or redemption of the monies
hereby secured as the Lender may require.

(b) Keep the Property (including any fixtures and fittings thereon) in good and
substantial repair and condition and permit the Lender to enter the Propeity to
inspect at all reasonable times.

(c) Perform and observe all restrictions covenants and provisions contained or
referted to in the documents of titte under which the Chargor holds the Property or
wlhich affect the Property and maintain and use the Property in accordance with all
statutory and common law requirements affecting it and not to change the use of
the Property without the prior written consent of the Lender.

(d) Not to exercise any statutory or other power of leasing or agreeing to lease or of
accepting surrenders of Jeases.

(e) Not to convey assign transfer further charge or otherwise deal with the Property
without the Lender’s prior written consent and if title to the Property is registered
the Chargor authorises and requests the Chief Land Registrar to enter a restriction
on the Reister of Title in the following terms: “No disposition of the registered
estate by the proprietor of the registered estate is to be registered without a written
consent signed by the proprietor for the time being of the charge dated .......1in
favour of Eastern Credit Limited referred to in the charges register”.

(f) Not to do o suffer to be done any act or thing which may reduce the value of the
Property or any pat thereof.

(g) Where there is a Mortgage to duly and punctually pay all sums payable in respect
of the Mortgage (subject to any applicable agreement or arrangements as to
priorities) and from time to time produce to the Lender on demand the receipts for
every such payment

3.2 If the Chargor shall make default in performing or observing any of his obligations
under this clause 3then the Lender shall be entitled but not obliged at the expense of the
Chargor (without thereby becoming a mortgagee in possession) to take any such steps to
remedy or mitigate any such breach in such manner as the Lender shall think fit and any
expenditure incurred by the Lender for such purposes shall be deemed to have been properly
incurred by the Lender and shall be added to and form part of the Secured Liabilities.

4. It is hereby agreed and declared as follows:-

4.1 This security shatl not be considered as satisfied or discharged by any payment of
the whole or part of the Secured Liabilities but shall constitute and be a continuing security
to the Lender notwithstanding any settlement of account or other matter or thing whatsoever.

4.2 The continuing nature of the security hereby created shall not be detenmined or
affected by notice to the Lender of the death or mental capacity of the Chargor

43(a)  Section 103 of the Law of Property Act 1925 shall not apply to this security and
the statutory power of sale shall as between the Lender and a purchaser (flom the
Lender) be exercisable at any time after the execution of this security provided
that the Lender shall not exercise the said power of sale until payment of the
Secured Liabilities shall have been due and unpaid for 14 days or more but this
proviso shall not affect the purchaser or put him on enquiry as to whether
payments have been made on the due date.

()] Any such sale may be in such form and be subject to such terms and conditions as
the Lender may in its discretion think fit and in particular (but without affecting the
generality of the foregoing) the Lender may sell any fixtures or machinery together
with the property to which they are affixed or separately and detached therefrom.

44 The restriction on the right of consolidating mortgages contained in Section 93 of
the Law of Property Act 1925 shall not apply to this security.

4.4 The Lender's rights shall not be prejudiced by any time given or allowance made
and no waiver of any breach of the tenns of this security shall operate as notice of waiver of
any further breach that may occur.

5.1 At any time after the execution of this security the Lender may appoint by writing
a receiver or receivers of the Property or any part thereof upon such terms as to remuneration
and otherwise as the Lender shall think fit and may from time to time remove any receiver so
appointed and appoint another in his place.

5.2. A receiver so appointed shall (so far as the law penmits) be the agent of the
Chargor and the Chargor shall be responsible for such receiver’s acts omissions and
defavltsand for his remuneration costs charges and expenses to the exclusion of liability
on the part of the Lender.

5.3. A receiver so appointed shall be entitled to exercise all powers conferred on a
receiver by the Law of Property Act 1925 and by way of addition to and without limiting
those powers such receiver shall have powers:

(a) to enter upon and take possession of the Property or any part thereof,

b to develop extend amend repair renew or improve the Property or any part or parts
thereof and any buildings fixtures or inery thereon or on any part or parts
thereof,

O] to make any arrangement or compromise which he shall think expedient in the
interest of the Lender;

()] to sell or concur in selling the Property or any part or parts thereof;

O] to grant any lease or tenancy of the Property and do such acts or take such

proceedings for the detenmination or surrender of any tenancy or the recovery or
possession of the Property or any part or parts thereof or the enforcement of any
obligation by the Chargor or any tenant or occupier of the Property as he shall
think fit;

® to carry on or concur in cartying on the business of the Chargor carried on at the
Property (if any) or any simifar business and to realise the assets of the business.

() to appoint managers solicitors accountants architects servants workmen and agents
for the aforesaid purposes upon such terms as to remuneration or otherwise as he
may think fit;

(h) to borrow or raise money (whether on the security of the Property or otherwise)
either in priority to or subject to this security as he shall think fit;

@) to do all other such acts and things as he may consider to be incidental or
conducive to any of the matters and powers aforesaid which he may or can
lawfully do as agent for the Lender.

54 The Chargor irrevocably appoints any and every receiver appointed as aforcsaid
jointly and also severally as the attomey and attorneys of the Chargor and in his name a1.d on
his behalf and as his act and deed to execute and deliver any deed assurance agreement
instrument or act which may be required or may be deemed proper for the purposes
aforesaid.

55 The net profits of carrying on the business (if any) of the Chargor at the Property
and the net profits of any sale and all other money received by the receiver or receivers shall
be applied by him or them after provision for all matters specified in paragraphs (i) (ii) and
(iii) of sub-section (8) of s. 109 Law of Property Act, 1925 and s. 175 Insolvency Act, 1986
in or towards satisfaction of all principal monies and interest due to the Lender provided that
any payment made by the receiver or receivers to the Lender may be made on account of
principal moneys so due or on account of interest so due or partly in une way and partly in’
the other as the receiver or the receivers shall deem expedient.

5.6 Any reference in this deed to a receiver shall be deemed to include a reference to a
receiver and manager.

6. Without prejudice and in addition to the provisions of Section 196 of the Law of
Property Act 1925 any ds d for pay or other d d or notice hereunder may be
given by the Lender by letter delivered to or sent by post addressed to the Chargor at the
Property and in the case of posting every demand or notice so made or given shall be
deemed to have been made twenty four hours after the letter was posted.

7.1 In this deed the expressions "the Lender” and “the Chargor" include the persons
respectively deriving title under them.

72 If there are two or more parties of the first part the expression "the Chargor” shall
mean and include such two or more partics and each of them or any of them and all
covenants and obligations expressed or implied on their part shall be deemed to be made by
such persons jointly and severally.

73 References in this deed to gender shall include any gender.
74 Reft to the singul ber shall where the context so admits include the
plural and vice versa.

NOTE: RECEIPT NOT TO BE USED FOR REGISTERED CHARGES

RECEIPT

The within named Lender acknowledges to have received all monies intended to be secured
by the within written Legal Charge payment having been made by

IN WITNESS whereof the within named Lender has executed this Receipt this day
of 20

EXECUTED AS A DEED BY EASTERN CREDIT LIMITED
acting by its:

Director

Secretary
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The Directors
Barclay Firth Limited
5 Mornington Villas
Bradford

West Yorkshire

BD8 7JX

10 April 2013

Dear Sirs

Re: Land at 485 Rochdale Road, Todmorden, Calderdale, OL14 6RN (“The Property”)

We, Eastern Credit Limited (“the Lender”) are pleased to advise you that we are prepared to make
available to you a Loan Facility (“the Facility”) upon (a) the following terms and conditions and (b)
our general conditions (as amended from time to time) applicable to the Facility set out in Appendix
‘A’ annexed and signed as relative hereto (the "General Conditions”):

Borrower
Barclay Firth Ltd (Company Reg. No 06561 198) registered office Ground Floor, Saddleworth

" Road, Elland, Hallfax, West Yorkshire, HX8 ORY (‘the Borrower")

PurposqofFagllty - L
S To Frgy_ldg funds to enable you to purchase the Property and gomplete the building aof 2
fesidential dwellings on the Property. - ", I S Rt

Amaunt of Facllity o A o
~ Hp19£182,000.00 (ane hundred and sixty twe thousand paunds) (the “Faclity’). Initial
" possiply more sublect to an up ta date valuation) to enable

domniter -~
8 Brian Hamilten & Neil B
“Luddenden, Hellfax, West ¥

per calendsr
0t Dehit. The

Repayment :
The Facility, together with all accrued Interest and Fees (as detailed below)/ debited to the

Account, is to be repaid in full no later than 12 moriths after the date of initial drawdown (the

‘Repayment Date”). The Facility or part thereof can be repaid at any time after the date of
initial drawdown, subject to all the terms and conditions of this Facility, provided that part
repayment shall be in multiples of £1,000, However the Facility, all unpaid Interest, all Fees
and all costs, charges, expenses or other monies due, owing or incurred in relation to the
Borrower and/or Guarantors will become epayable immediately upon the occurrence of any

ot the Events of Default referred to below.
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EASTERN

CREDIT LTD

Security
As security for all your obligations to us from time to time on this and any Account we shall
require the documents and items included in the Requirements and Additional Conditions
List set out below (“Security Documents”). The Lender will not be obliged to make the Facility
available until the Lender or its advisors have received all documents and items listed in the
Requirements and Additional Conditions (all in a form and substance satisfactory to the

Lender).

Requirements
In order to provide the Facility we will need to be completely satisfied with the Security
Documents offered as detailed in the List of our Requirements and Additional Conditions set

out below.

Fees
Receipt is acknowledged of £2,450.00 initial Facility Fee and the balance of the Facility Fee
of £790.00 will be debited to the Facility Account upon initial drawdown and an

A Redemptlon fee of £1415.00 wil be applied to each dwelling relating to the Property on
final discharge of the Facllity. - . R

Costs : ’

~ Yau will be respansible for the Lender's Jagal fees and expenses and all costs, fees, charges

- @hd expanses In connaction with the Facility Whether or not the Facllity completes and further
In the event.of anact of default you' wili be fully responsible for payment of the Lander's lega|
coste and disbursements (ingluding VAT thereon) on a full indemnity basis and such costs shall

overed by any Standard Security provided yndsr this Facility.and paid on expiry of Facllity

" terminated for defaut,

All amount -5% per calendar month debited

which additiona| int

Re uirement_s aﬁd'Additiona!'Conditﬁionsvl.'ist E

All Security Documents referred to in this List shall be in a form satisfactory to the Lender.

a) Satisfactory legal dué diligence (i'nclud'ing confirmation from o'ur Solicitors confirming that (upon
completion of the purchase of the Property you will obtain good and marketable title to such
Property free from onerous encumbrances or obligations (b) the Property is suitable for

purposes of securing the Facility,
' 2




EASTER

CREDIT LTD

b) As security for the Facility we shall require a first legal charge over the freehold interest in
the Property by execution of the Company's standard Legal Charge Deed.

¢) Our existing all monies Mortgage Debenture to remain in place.
d) Your Solicitor to witness your execution of the Company's Standard Legal Charge Deed.

e) Our Solicitor to register at your expense our First Legal Charges over the Property at Land
Registry (and undertake first registration of the Property at Land Registry) and Companies

House.

f) Certified Board Minute by the Borrower giving authority to accept the Facility offered by the
Lender and execution of all security Documents as detailed in this Facility Letter.

g) Personal Guarantee and Indemnity of James Brian Hamilton & Neil Barclay Hamilton, the
Directors of the Borrower by execution of the Company's standard Guarantee & Indemnity
Form n the presence of an independent Soliciter who shall give advice prior to sighing
thereof, : R : S

h) Your Salicitor to provide proof of identify for the Guarantors by way bf, certified copy of full
- Drlyjng'lic'enc‘e or Passport and up to date Lifllity Bill. R IR

) Provisian of satisfactary evidence of NHAC. / Zurich / LABC New Home Warranty or GML
- Professional Consuitant Certiflcate fram, the: qentractor/s and. profassionals Involved
 lagether with appropriate evidence of {hase Partles current professional indemnity
|nsur cg, T e e e T it S e R

8l building reguiations completian cortficates, copies af decision notices for

oples of letian certificates
nin her with approved
k shich hava b

. Implemented pla

| jdg' consents (toget

) - A Véluatio Property”addressed fa the |erider, carried opt
‘ yor approve t ganfiming that ) the cu
canfiming

m) Our Solicitors being provided with cleared funds for an amount to be advised to YOu under -
cover a separate letter or by your Solicitors providing an undertaking in a form acceptable
to them to pay all our legal fees and disbursements including any VAT thereon whether or

not the Loan is completed.
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ASTER

CREDIT LTD

n) Evidence of an acceptable Construction Combined Insurance Policy showing that the
Property is insured with a reputable Insurance Company acceptable to the Lender against
fire and other commercial risks (as may from time to time be specified by the Lender) for a
sum insured of not less than £300.000.00 the full reinstatement value with the Lender's

interest noted thereon.

0) Subsequent drawdowns will be considered at the absolute discretion of the Lender
following the provision by you of a cost plan showing quotes from sub contractors and
indicating the order in which the works will be completed and providing evidence that
appropriate Builders/Suppliers have been paid or direct payments will need to be made.
Actual drawdowns will only be made against Council of Mortgage Lenders Professional
Consultant's Certificates and up to date digital photographs of the site,

'p) The Borrower shall not create any tenancies of the whole of any part of the Property during
the term of the Facility (without the prior written consent of the Lender).

q) This Offer shall lapse if not accepted within 21 days of the date hereof and if the funds shall
nat be drawn down within 60 days_of the date hereof.

Evéhgs of Pefault

1.~ If.the Borrower, the Guarantors or any-person executing any of the Securlty Dacuments
- eferred to In thie Offer s [n breach of or falls to perform any of the General Conditians. ar
1er provision ror§ Jocuments and. does not pay any sum due to us
nt or.is in breach of any of those obligations fo

capable of being remedied they falf to do this tq

4. Hany statsmeRr*represeNtation. warrghty, certificiite ‘orurdertak hg ma
or Guarantors to the Lender is or becomes incorrect inaccurate or misleading: or

5. If any event occurs which, in our opinion, would entitle the holder of any seCQrity over any of
the Borrower's assets or property to accelerate the due date for payment of any amount or

for any floating charge to crystallise; or




EASTERN

CREDIT LTD

. 6. Any judgment, decree or order is made against the Borrower or Guarantors and not complied
within seven days or any execution, distress, sequestration, diligence or other process is
levied of enforced against or upon any part of the Borrower or Guarantor’s property and

assets.

Yours faithfully

AN

For Eastern Credit Limited

Data Protection Act. The Borrower and the Guarantors warrant that all information given in

" conjunction with the Facility application’is complete and true in all material aspects and that they
have disclosed all information that may be of relevance to the application and understands it will
form part of any agreement between them and Eastern Credit Limited. They acknowledge the
information given will be held on a computer and will be used for the purpose of verifying that
information and to undertake searches with credit reference agencies.

We hereby accept, confirm and agree to the terms and conditions contamed in this faclhty Ietter
conmstlng of five pages and attached four page Appendlx ‘A", :

.Slened by:

Dlrectors
For and on behalf of Barclay Firth erltaq
(Gompany Reglstration Number 06561 189) |

rantar + Indemnifier

bR day ot

Neil Barclay Hamilton

Dated this dayof 2013




APPENDIX “A” — GENERAL CONDITIONS

This Appendix is annexed to and forms part of a letter of Offer of Loan Facility dated 10 April 2013
and addressed to The Directors, Barclay Firth Limited, 5 Mornington Villas, Bradford, West
Yorkshire, BD8 7JX by Eastern Credit Limited (“the Lender”) and sets out the conditions upon
which the Loan Facility will be made available.

In this Appendix the terms used including without limitation “the Lender’, “the Borrower”, “the
Guarantors” and ‘the Property” have the same meanings given to them in the attached Offer of

Loan Facility letter.

1.

Costs

(i

(ii)

(i)

consent of the Lender create any funher charge on the Property,

All legal professional and other costs, fees (to include the Lender's Facility Fees
and Redemption Fee and the Lender's legal fees plus VAT), charges,
disbursements, impositions, taxes and all other payments whatsoever in connection
with or incidental to the Facility and the offer of the Facility including but without
prejudice to the generality of the foregoing the investigation, documentation,
perfection, registration, completion, enforcement and release of the Security
Documents constituted are to be borne on an indemnity basis by the Borrower
whether or not the Facility is drawn upon or completed.

Where funds drawn down are to be telegraphically transferred a fee of £30.00 will be
debited to the Facility balance.

The Lender's Solicitors shall be wholly satisfied that the Facility shall not constitute a
breach of the Memorandum and Articles of Association of any corporate Borrower.

Title to the Property and any equipment fixtures and fittings mcluded shall be good

~ and marketable and free fram adverse encumbrances (the detarminatlon of whlch

ehall be at the absolute dlscretlon of tha Lender)

A|I documentatron requlred rn connectron wlth the Facmty and the securrty for it ahall
be ln such form as the Lender shall supulate .

the Borrower or the Guarantors as the case Vr_nay be agrees not to part with
possession of the whole of any part of the Property or any part thereof other than to
the.Lender or as the Lender may direct or confer upon any third party any licence,
right or interest to occupy the same or any part thereof without the prior consent in
writing of the Lender,;

_ the Property and any equrpment included is and wil! continue to be fully insured with
‘an insurance company or with underwriters of repute-and acceptahle to the
... Company and In such ageficy a8 the Lender shall-require for not less than the: full

vrelnstatemant value thereof and a copy of the lnsurance polrcy or po!lcles showlng




the mterest of the Lender has been noted shall be exhibited to the Lender before
draw down of any part of the Facitity,

(vi) any other monies owed by the Borrower to the Company now or in the future shall
unless otherwise stated be covered by the Legal Charge over the Property created

in granting the Facility;

(vii)  no failure to exercise or delay in exercising any right, power or privilege on the part
of the Lender hereunder shall operate as a waiver thereof. The rights and remedies
herein provided are cumulative and not exclusive of any rights or remedies available

to the Lender at law;

(vii) any demand or notice to be served by the Lender hereunder shall be in writing and
signed by a Director or Officer of the Lender and may be served on the Borrower or
the Guarantors by hand or by post addressed to the Borrower or Guarantors as the
case may be at the Borrower's or Guarantor’s as the case may be last home address
known to the Lender or in the case of a corporate Borrower or Guarantors to its
registered office. Any notice to be served on the Lender shall be in writing and may
be served by hand or by recorded delivery post to the Lender’s registered office; if
such demand or notice is sent by post it shall be deemed to have been received on
the day following that on which it was posted and any notice served on the Borrower
or the Guarantors shall be effective notwithstanding that it may have been returned

undehvered

(ix) prtor to the date hereof full disclosurg has been made to the Lender in relatlon to the
. Borrower the Guarantors and the Property of all facts as are material or ought
properly to be made known to any party proposing elther to advance ar make
avallable moneys to the Borrower or rely on a guarantee from the Guarantors,

ﬂng_gLD_elgyjt the commitment of the Lender to enter tnto the Faclltty er thereafter to
facmty inele qlng but without prejudrce to the generallty of the feregorng all costs a8 detlned
In Clause 1‘__ of thls Appendix A will beceme tmmedlately due and payableupon the

antil it is recelved wnth mterest bemg deblted to the Facmty Account] on a ‘m
will run both before and after any Judgement B

It is a condition of the Facility that the Guarantors will guarantee the obligations of the
Borrower to the Lender in full and will indemnify the Lender. against loss in granting the
Facility to the Borrower. This means that the Guarantors will guarantee and be answerable
and responsible to the Lender for the performance of all undertakings, conditions and
obligations on the part of the Borrower and for the payment of all sums which may at any
time be due to the Lender from the Borrower pursuant to the Facility and further mdemntfy
thé Lender against loss. The obllgatlons of the Guarantors shall be blndmg and enforceable

O R ; S L e e L AT miad, v nad il
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10,
M.

12

9

18

18.

()] that the Guarantors may .not have notice of any neglect or omission on the part of
the Borrower in performance of its obligations;

(i) any time or forbearance given by the Lender to the Borrower;

(iii) any variation in the terms of the Facility.

The liability of the Guarantors shall operate as if the Guarantors were the principal debtor or
obligor and the Guarantors waives all rights of a surety which may be inconsistent with its

obligations to the Lender as Guarantors.

Law - the Offer of Loan Facility and these General Condvitions in Appendix ‘A’ shall be
construed in accordance with the Law of England and any matter or dispute arising in
connection with the same will be governed by English Law and will be subject to the

jurisdiction of the English Courts.

Expiry Dates - this Offer shall lapse if not accepted within 21 days of the date hereof and if
the Facility shall not be drawn down within 60 days of the date hereof.

Acceptance of this Offer shall be signified by the return to the Lender of a duplicate of this
Ietter duly srgned by or on behalf of the Borrower and the Guarantors.

The Lender reserves the right to wrthdraw this Offer at any time prior to acceptance wrthout
assrgnlng any reason. B .

The Lender advlses the Borrower and the Guarantors to take such legal advrce as the
onsldar nacessary before acceptance of this, Ofter

ln the event of a Lender becomlng aware of or. otherwise betng advlsed that the value of any
gacurity glven in respsct of the Facility has fallen in value by more than 5% the’ Lender
reserves the rtght in its absolute discretlon to call for addtttonal acceptable securlty sa as fo
m , the securrty ratlo ortglnatly”agreed by the Lender _and the Borrower hereby

—‘due shall be conclusrvely determrned by a certrfrcate from an employee of the Lender to that
effect. : ; _

All payments by the Borrower (whether of rnterest prrncrpa! or otherwise) shall be made free
and clear of and without any deduction for or on account of any set-off or counter claim or
any taxes. If and to the extent that the Borrower is oblrged to made a deduction on account
of tax the Borrower shall be obliged to pay to the Lender such further sums as may be
required to put the Lender in the same position had such deduction not been made.




17.

18.

19.

20.

21

22

Interest is calculated on a daily basis on the outstanding balance and debited to the amount
monthly '

The Borrower agrees with the Lender to promptly pay all premiums and other amounts due
in respect of any and all of the insurance policies and to promptly notify the Lender of any
circumstances which might lead to such insurance policies being avoided or vitiated in any
way whatsoever, All insurance policies must be lodged with the Lender. In the event that
the Borrower fails to pay such premiums or amounts, the Lender may make such payments
on the Borrower's behalf and the Borrower shall on demand by the Lender, indemnify the
Lender for all sums expended by the Lender. The insurance cover required in terms of this
Facility shall be maintained at all times whilst the Facility or any relative interest remains

outstanding.

The Lender may assign or transfer the Facility, the benefit of the Security Documents or any
other rights the Lender may have in connection therewith to any third party at any time and
may disclose any information or documentation relating to the Borrower and/or Guarantors
to any prospective assignee/transferee. References to the “Lender” shall be construed so

as to include the Lender's assignees under this Clause.

The Borrower warrants that it has power to execute, deliver and perform its obligations
under the Offer of Loan Facility, the General Conditions and the Security Documents and to
carry out the transactions contemplated by those documents and all necessary corporate
shareholders’ and other actions (where appiicable) have been or will be taken to authorise
ths executlon dellvery and performance of the same.

The Borrawer hereby consents to the reglstration of the Offer of Loan Facility, the General
Conditions andlor the Securlty Documenta together with any certificate prepared by the
Lender in respect of any outstandlng sums owed to the Lender by the Borrower and

Jo yvuthout llmltatlon. all relatlve costs and expenses) for the purpose of

preaervétlbn ahd,‘e ‘ecutlon

Each term af the Offer of Loan Faclllty and General Condrtlons Is separate from the others.
The valldlty, Iegallty and enforceabillty of the remaining terms are not affected ln any way by
any other term becoming Invalid, Illegal or unenforceab!e. S SR VR
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The Directors
Barclay Firth Limited
Ground Floor
Riverside Mills
Saddleworth Road
Elland

West Yorkshire

HX5 ORY

29 July 2013

Dear Sirs

Re: Re: Land at 485 Rochdale Road, Todmorden, Calderdale, OL14 6RN (“The Property”)

This Supplementary Facility Letter should be read in conjunction with our Facility Letter dated 10™ April
2013.

You have requested an increase in the Facility Amount by £83,000.00 up to £245,000.00 to enable you
to complete the building of 2 residential dwellings on the Property.

We are prepared to grant your request subject to the following additional terms and conditions:-
1. A facility fee of £1660.00 will be debited to the Facility Account on your acceptance of these terms.

2.As security for the Facility we shall require a First Legal Charge over the freehold interest in Land
at Salford Works, Bramston Street, Brighouse, HD6 3AA — Land Registry Title Numbers

WYK711253 & WYK637894 (“the Additional Property”)

3. Report on title to the Additional Property referred to in condition 2) from our Solicitors
confirming that (a) the Borrower has a good and marketable title to the Additional Property free
from all encumbrances (b) the Property is suitable for the purposes of securing the Increased

Facility.

4. An Administration Fee of £350.00 will also be debited to the Account on your acceptance of these
terms.

5. Your Solicitor to witness your execution of the Company’s Standard Legal Charge Deed.

6. Our Solicitors being provided with cleared funds for an amount to be advised to you under cover of
a separate letter or by your Solicitors providing an undertaking in a form acceptable to them to pay
all our legal fees and disbursements including any VAT thereon whether or not the Loan is

completed.

7.A certified Board Minute by the Borrower giving authority to accept the terms contained in this
Supplementary Facility Letter and execution of all security Documents.

8. The Borrower shall not create any tenancies of the whole of any part of the Additional Property
during the term of the Fagility (without the prior written consent of the Lender).

9. This Offer shall lapse if not accepted within 14 days of the date hereof and if the funds shall
not be drawn down within 80 days of the date hereof.
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For the avoidance of doubt the Legal Charge executed in our favour provides ongoing security for all
monies, obligations and liabilities whatsoever under this or other agreements owing to Eastern Credit

Limited either now or in the future.

All other terms and conditions as stated in the original Facility Letter, dated 10™ April 2013 will continue
to apply. Would you kindly sign and return the duplicate of this letter in confirmation of your acceptance

of its terms and conditions.
Yours faithfully

V-

For Eastern Credit Limited

We hereby accept, confirm and agree to the terms and conditions contained in this Supplementary
Facility Letter.

Signed by:

/Efﬁgégl-«ﬂwkectors

For and on behalf of Barclay Firth Limited
(Company Registration Number. 06561199)

Dated this [OAday of §7¢::,L«~ 2013

Signed as Guarantor + Indemnifier

‘@—;S . JEL/L ~James Brian Hamilton

Dated this /iday of %L&-Ldms
JJA_LL@\’{ ﬂ?—% ~ Neil Barclay Hamilton

Dated this (Qy day of @rfa’d&/‘ 2013




