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KTL Properties Limited (Registered number:

06558927)

Balance Sheet
30 April 2017

FIXED ASSETS
Investments
Investment property

CURRENT ASSETS
Debtors
Cash at bank

CREDITORS

Amounts falling due within one year
NET CURRENT LIABILITIES
TOTAL ASSETS LESS CURRENT
LIABILITIES

CAPITAL AND RESERVES
Called up share capital
Retained earnings
SHAREHOLDERS' FUNDS

Notes

[FE]

30.4.17
€

1,645,495
4,184,342
5,829.837

123,838
32,305
156,143

(5.999.528)
(5.843.485)

(13.648)
318

(13,986)
(13,648)

30.4.16
€

1,645,495
4,184,342

_— =

5,829,837

103,773
352,339
456,112

(6.424,579)
(5.968,467)

(138.630)

338

(138,968)
(138,630

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 30 April 2017.

The members have not required the company to obtain an audit of its financial statements for the year ended 30 April 2017 in

accordance with Section 476 of the Companies Act 2006.

The director acknowledges her responsibilities for:
ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies

@ Act 2006 and

preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of

(b)

statements, so far as applicable to the company.

cach financial ycar and of its profit or loss for cach financial year in accordance with the requircments of Scctions
394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to financial

The financial statements have been prepared and delivered in accordance with the provisions of Part |5 of the Companies Act 2006

relating to small companics.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the director on 30 April 2018 and were signed by:

Mrs P A Bissell - Direclor

The notes form part of these financial statements
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KTL Properties Limited (Registered number: 06558927)

Notes to the Financial Statements
for the Year Ended 30 April 2017

1. STATUTORY INFORMATION

KTL Properties Limited is a private company, limited by shares , registered in England and Wales. The
company's registered number and registered office address can be found on the Company Information page.

2. ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with the provisions of Section 1A "Small Entities” of Financial
Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of Treland" and the Companies
Act 2006. The financial statements have been prepared under the historical cost convention.

Preparation of consolidated financial statements

The financial staterments contain information about KTL Propertics Limited as an individual company and do not
contain ¢consolidated financial information as the parent of'a group. The company has taken the option under
Section 398 of the Companies Act 2006 not to prepare consolidated financial statements.

The company and its subsidiary undertakings form part of a small-sized group.

Turnover
Turnover represents amounts of rent receivable

Investments in subsidiaries
Investments in subsidiary undertakings are recognised at cost.

Investment property
Investment property is shown at most recent valuation, Any aggregate surplus or deficit arising from changes in
fair value is recognised in profit or loss.

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to
the extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance
sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from
those in which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that
have been enacted or substantively enacted by the year end and that are expected to apply to the reversal of the
timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they
will be recovered against the reversal of deferred tax liabilities or other future taxable profits.

Foreign currencies

Assets and liabilitics in foreign currencics arc translated into curo at the rates of exchange ruling at the balance
sheet date. Transactions in foreign currencies are translated into euro at the rate ol exchange ruling at the date of
transaction. Exchange differences are taken into account in arriving at the operating result.

Page 3 continued...



KTL Properties Limited (Registered number: 06558927)

Notes to the Financial Statements - continued

for the Year Ended 30 April 2017

2.

ACCOUNTING POLICIES - continued

Going concern

The financial statements arce prepared on the basis of the going concern, which assumes that the company will be
in operational existence for the foreseeable future, This depends upon continued support of the shareholders. The
financial statements do not include any adjustments that would result if such suppart is withdrawn.

Financial instruments

The company has clected to apply the provisions of Scetion |1 'Basic Financial Instruments' and Scction 12
'Other Financial Instruments Tssugs’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's statement of financial position when the company
becomes party to the contractual provisions of the instrument.

Financial assets and liabilities are offset , with the net amounts presented in the financial statements , when there
1s a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or
to realise the asset and settle the liability simultaneously,

Basic financial assets

Basic financial assets, which include trade and other receivables and cash and bank balances, are initially
measured at transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction is
measured at the present value of the future receipts discounted at a market rate of interest.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the assets of
the company after deducting all of its liabilities.

Basic financial liabilities, including trade and other payables, bank loans, loans from fellow group

companies and preference shares that are classified as debt, are initially recognised at transaction price unless the
arrangement constitutes a financing transaction, where the debt instrument is measured at the present value of the
future receipts discounted at a market rate of interest.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade payables are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Accounts payable are classified as current liabilities if payment is due within one year or
less. If not, they are presented as non-current liabilities. Trade payables are recognised initially at transaction
price and subsequently measured at amortised cost using the effective interest method.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of direct issue costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the discretion of
the company.

Cash and cash cquivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown
within borrowings in current liabilities.

Employce benefits

The costs of short-term employee henefits are recognized as a liability and an expense, unless those costs are
required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee's services are
received.

Termination benefits are recognised immediately as an expensc when the company is demonstrably
committed to terminate the employment of an employee or to provide termination benefits.

Leases

Rentals payable under operating leases, including any lease incentives received, are charged to income on a
straight linc basis over the term of the relevant lease except where another more systematic hasis is more
representative of the time pattern in which economic benefits from the lease asset are consumed.
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KTL Properties Limited (Registered number: 06558927)

Notes to the Financial Statements - continued
for the Year Ended 30 April 2017

3. FIXED ASSET INVESTMENTS

COST

At | May 2016

and 30 April 2017
NET BOOK VALUE
At 30 April 2017

At 30 April 2016

Shares in
group
undertakings

€

1,645,495

1.645.495

1,645,495

4, INVESTMENT PROPERTY
Total
€
FAIR VALUE
At 1 May 2016
and 30 April 2017 4,184,342
NET BOOK VALUE
At 30 April 2017 4,184,342
At 30 April 2016 4,184,342
5. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
304,17 30.4.16
€ €
Other debtors 123 838 103,773
6. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
304.17 30.4.16
€ €
Taxation and social security 31,085 -
Other creditors 5,968,543 6,424,579
5,999.628 6.,424.579
7. CALLED UP SHARE CAPITAL
Allotted and issued:
Number: Class: Nominal 3104.17 30.4.16
value: € €
300 Ordinary share capital £1 338 338

g, ULTIMATE CONTROLLING PARTY

The ultimate controlling party is C M Reuter.
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