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BEAULEY MOTOR SERVICES LIMITED (REGISTERED NUMBER: 06552134)

Balance Sheet
30 APRIL 2020

2020 2019
Notes £ £
FIXED ASSETS
Intangible asscts 4 - -
Tangible assets 5 21,591 30.879
21.591 30,879
CURRENT ASSETS
Stocks 6 1,845 3.745
Debtors 7 13,357 21,713
Cash at bank 83,933 180,993
99,135 206,451
CREDITORS
Amounts falling due within one year 8 (62,265) (92,832)
NET CURRENT ASSETS 36.870 113,619
TOTAL ASSETS LESS CURRENT
LIABILITIES 58.461 144,498
CAPITAL AND RESERVES
Called up share capital 9 100 100
Retained earnings 58,361 144,398
SHAREHOLDERS' FUNDS 58.461 144,498

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 30 April 2020.

The members have not required the company to obtain an audit of its financial statements for the year ended 30 April 2020 in
accordance with Section 476 of the Companies Act 2000,

The directors acknowledge their responsibilities for:

(@) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies
Act 2006 and

preparing financial staternents which give a true and fair view of the state of affairs of the company as at the end

of each financial year and of its profit or loss for each financial year in accordance with the requirements of

Sections 394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to

financial statements, so far as applicable to the company.

(b)

The notes form part of these financial statements
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BEAULEY MOTOR SERVICES LIMITED (REGISTERED NUMBER: 06552134)

Balance Sheet - continued
30 APRIL 2020

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the
small companies regime.

In accordance with Section 444 of the Companies Act 2006, the Profit and loss account has not been delivered.

The financial statements were approved and authorised for issue by the Board of Directors and authorised for issue on
12 September 2020 and were signed on its behalf by:

J E Rogers - Dircctor

The notes form part of these financial statements
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BEAULEY MOTOR SERVICES LIMITED (REGISTERED NUMBER: 06552134)

Notes to the Financial Statements
FOR THE YEAR ENDED 30 APRIL 2020

1. COMPANY INFORMATION

Beauley Motor Services Limited is a private company, limited by shares |, registered in England and Wales.
The company's registered number and registered office address can be found on the Company Information
page.

2. ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with the provisions of Section 1A "Small
Entities” of Financial Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and
Republic of Ireland” ("FRS 102™) and the requirements of the Companies Act 20{06.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared on the historical cost convention. The principal accounting
policics adopted arc sct out below.

Going concern

At the time of approving the financial statements, the directors have a reasonable expectation that the company
has adequate resources to continue in operational existence for the foresecable future. Thus the directors
continue to adopt the going concern basis of accounting in preparing the financial statements.

Turnover
Turnover is recognised from the date that the sale or service is performed, excluding value added tax.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off the cost less estimated residual value of each asset
over its estimated useful life.

Leasehold improvements - 10% on cost

Plant and machinery - 25% on reducing balance
Fixtures and fittings - 15% on reducing balance
Motor vehicles - 25% on reducing balance
Computer equipment - Straight line over 3 years

Tangible fixed assets are stated at cost {or deemed cost} or valuation less accumulated depreciation and
accumulated impairment losses. Cost includes costs directly attributable to making the asset capable of
operating as intended.

Stocks

Stocks are stated at the lower of cost and net realisable value. Cost comprises direct materials and where
applicable, direct labour costs and those overheads that have been incurred in bringing the stocks to their
present location and condition.

Net realisable value is the estimated selling price less all estimated costs of completion and costs to be incurred
in marketing, selling and distribution.

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid
investments with original maturitics of three months or less, and bank overdrafts. Bank overdrafts arc shown
within borrowings in current liabilities.
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BEAULEY MOTOR SERVICES LIMITED (REGISTERED NUMBER: 06552134)

Notes to the Financial Statements - continued
FOR THE YEAR ENDED 30 APRIL 2020

2. ACCOUNTING POLICIES - continued

Financial instruments

The company has elected to apply the provisions of Section 11 'Basic Financial Instruments' and Section 12
'‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments. Financial instruments are
recognised when the company becomes party to the contractual provisions of the instrument. Financial assets
and liabilities are offset, with the net amounts presented in the financial statements, when there is a legally
cntorceable right to sct off the recognised amounts and there is an intention to scttle on a net basis or to realisc
the asset and settle the liability simultaneously.

Basic financial assets, which include trade and other debtors, amounts due from group undertakings and cash
and bank balances, are initially measured at transaction price including transaction costs and are subsequently
carricd at amortised cost. Financial asscts are derecognised only when the contractual rights to the cash flows
from the asset expire or are settled, or when the company transfers the financial asset and substantially all the
risks and rewards of ownership to another entity, or if some significant risks and rewards of ownership are
retained but control of the asset has transferred to another party that is able to sell the asset in its entirety to an
unrelated third party.

Basic financial liabilities, including trade and other creditors and amounts due to group undertakings are
initially recognised at transaction price unless the arrangement constitutes a financing transaction, where the
debt instrument is measured at the present value of the future payments discounted at a market rate of interest.
Debt instrumenis are subsequently carried at amortised cost, using the effective interest rate method. Financial
liabilities arc derecognised when, and only when, the company's contractual obligations arc discharged,
cancelled, or they expire.

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Profit and loss account,
except to the extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the
balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different
from those in which they are recognised in financial statements. Deferred tax is measured using tax rates and
laws that have been enacted or substantively enacted by the year end and that are expected to apply to the
reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they
will be recovered against the reversal of deferred tax liabilities or other future taxable profits.

Pension costs and other post-retirement benefits
The company operates a defined contribution pension scheme. Contributions payable to the company's pension
scheme are charged to profit or loss in the period to which they relate.

Government grants

Grants receiveable in respect of the Coronavirus Job Retention Scheme are treated as accrued income and are
credited to the profit and loss account in the period to which they relate. The company has also received a
grant under the Small Business Grant Fund during the period.
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BEAULEY MOTOR SERVICES LIMITED (REGISTERED NUMBER: 06552134)

Notes to the Financial Statements - continued
FOR THE YEAR ENDED 30 APRIL 2020

3. EMPLOYEES AND DIRECTORS

The average number of employees during the year was 12 (2019 - 11 ),
4. INTANGIBLE FIXED ASSETS
Goodwill
£
COsT
At1 May 2019 460,000
Disposals (460,000)
At 30 April 2020 -
AMORTISATION
At 1 May 2019 460,000
Eliminated on disposal (460,000)
AL 30 April 2020 -
NET BOOK VALUE
At 30 April 2020 -
At 30 April 2019 -
5. TANGIBLE FIXED ASSETS
Fixtures
Leasehold Plant and and
improvements machinery fittings
£ £ £

COST
At 1 May 2019 17,092 58,008 4,791
Additions - - -
Disposals - - -
At 30 April 2020 17,092 58,608 4,791
DEPRECIATION
At 1 May 2019 5128 51,566 2,184
Charge for year 1,709 2,584 390
Eliminated on disposal - - -
AL 30 April 2020 6.837 54,150 2,574
NET BOOK VALUE
At 30 April 2020 10,255 4,458 2,217
At 30 April 2019 11,964 7,042 2,607
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BEAULEY MOTOR SERVICES LIMITED (REGISTERED NUMBER: 06552134)

Notes to the Financial Statements - continued
FOR THE YEAR ENDED 30 APRIL 2020

5. TANGIBLE FIXED ASSETS - continued

Motor Computer
vehicles equipment Totals
£ £ £
COST
At | May 2019 21,260 8,524 110,275
Additions - 108 108
Disposals (10.410) - (10,410}
At 30 April 2020 10,850 8,032 99,973
DEPRECIATION
At | May 2019 13,286 7,232 79,396
Charge for year 1,485 1,190 7,358
Eliminated on disposal (8,372) - {8,372)
At 30 April 2020 6,399 8,422 78,382
NET BOOK VALUE
At 30 April 2020 4451 210 21,591
At 30 April 2019 7.974 1,292 30,879
6. STOCKS
2020 2019
£ £
Stocks 1,845 3.745
7. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2020 2019
£ £
Trade debtors 3,164 8,839
Other debtors - 6,000
Corporation tax recoverable 3,810 -
Prepayments 6,383 6,874
13,357 21,713
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BEAULEY MOTOR SERVICES LIMITED (REGISTERED NUMBER: 06552134)

Notes to the Financial Statements - continued
FOR THE YEAR ENDED 30 APRIL 2020

g, CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade creditors

Corporation tax

Social security and other taxes
VAT

Other creditors

Directors' current accounts
Accrued expenses

9. CALLED UP SHARE CAPITAL

Allotted, issued and fully paid:

Number: Class: Nominal
value:

75 Ordinary A £l

25 Ordinary B £l

2020

2,006

9,767
117
47417

2,958

62,265

2019

25,010
10,360

3,621
15,272

34,599
3,970
92.832
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