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Registration of a Charge

Company Name: THE CHURCH OF PENTECOST - UK
Company Number: 06550075

Received for filing in Electronic Format on the: 21/09/2023 XCCJIX6R4

Details of Charge

Date of creation:  18/09/2023
Charge code: 0655 0075 0023
Persons entitted: @GREYMAX CAPITAL LTD

Brief description:  LAND ON EAST SIDE OF HATCHAM ROAD, LONDON -FREEHOLD -
TITLE NO:TGL160017, LAND AND BUILDINGS ON THE NORTH EAST
SIDE OF SUNRISE PARKWAY, MILTON KEYNES - FREEHOLD - TITLE
NO: BM92310, APN HOUSE, CEMETERY ROAD, LEEDS, LS11 8BP -
FREEHOLD - TITLE NO:WYK530764, 30 JUNCTION ROAD, LONDON N19
5RE - LEASEHOLD -TITLE NO:NGL859595, 165 ELTHAM ROAD, LONDON
SE12 8UG - FREEHOLD - TITLE NO: TGL6558

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: JPC LAW

Electronically filed document for Company Number: 06550075 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 6550075

Charge code: 0655 0075 0023

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 18th September 2023 and created by THE CHURCH OF
PENTECOST - UK was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 21st September 2023 .

Given at Companies House, Cardiff on 25th September 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s
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Dated ™ oo R

The Church of Pentecost - UK
AND

Graymax Capital Lid

LEGAL CHARGE
refating to

Hatcham Road, Sunrise Parkway, Cemetery Road & Junction Road

JRC Law
Qrmnt House
252 Balslze Road
London NWE 487
Tel; 020 7625 4424
Ref: SI1/BGR/GRENBE/412
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THIS DEED is dated ‘&ﬁ; ¥ bl b

Parties
{17 the Borrower referved to in Errorl Referance souree not found, (Borrower),

{2} Greymayx Daplisl L (Company Number 13129888} whose registered offios is at
328-327 Okifiel! Lane Noth Greanford Middiesex UBE OFX (Lender).

Background

Ay Under this Desd the Bobrowsr provides security in the Lender for ol s present and
future cbiigations and Hablitles o the Lender,

Agresd larms
4 Diefinitions and inferpretation
1.1 Definitions
The following definitions apgly in this dead:

Business Day: a day other then a Saturday, Sunday or public boliday in England
when banks in London are open for business.

Chargad Asset: all the assels, properly and undertaldng for the tme belng subiect o
any Security greated by this deed (end relerences to the Charged Assets shall
inciude references to any part of ).

Delegate: any psrson appointed by the Lender or any Recelver under clause 10 and
any person sppointed as altorney of the Lender, Recelver or Delegate,

Default Rate: 2.258% par month

Environment: the natural and man-mads emvironmesnt including all or any of the
foltowing media, namely air, waler and land {ncluding air within buildings and other
natural or man-made structures above or below the ground) and any ving organisms
{including man) or systems supported by those media.

Environmental Law: il applicable lows, stalutes, regulations, secondary legisiation,
byedaws, cormmon law, directives, treslies and other messurss, udgments and
decisions of any court or tribunal, codes of practice and guidance nofes in so far ag
they ralate to o apply 1o the Environment,

Environmental Licence: any authorsatlon, permit or lcence necessary under
Ervironmentsl Law in respact of any of the Charged Assetls,

Event of Default:

any of the following events:
a) the Borrower falls to pay any of the Secured Liabiliies when due;
o), the Borrower falls to comply with any provision of this deed or any document

under which the Borrower owes obligetions o the Lender andd (i the Lender
considers, acting reasonably, that the f%ilure 1o comply is capable of remedy)
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such fallure o comply Is not remedied within 14 davs of the estlisr of the
Lender notifying the Bomower of the fallwre fo comply and the remedy
required and the Borrower becoming awsre of the fallurs to comply;

any representalion, warranty or stetement made, repeatsd or desmed made
by the Borrower to the Lender is (or proves to have been) incomplete, untrue,
incorrect or misleading when mads, repeated or deamed mads;

the Borrower suspends or ceases to carry on {(or threatens fo suspend or
canse [ camy on) el or & matedal part of s business,

any Financlal Indebladness is not pald when due nor within any originally
applicable grace period;

any Financial indebledness becomes due, or capable of being declared due
angd payable, before s stated mafurity because of an evert of defayl
{however described),

any commitment for any Financial Indebtedness is cancelled or suspended by
& oreditor of the Borrower because of an event of default {however described);

any craditor of the Borrower becomes entiled fo deciare any Financisl
Indebtedness dus and pavable before its stated maturity because of an svent
of defaull (however desoribed);

the Borower stops, or suspends, payment of any of its debts or Is unable to,
or admits its inabiilty to, pay is debis as they fall dus;

the Borrower enters into any composition, compromiss, assignment or
arrangement. with one or more of s creditors (excluding the Lender) with a
view to rescheduling any of its indebtednsss (because of actual or anticipated
financial difficultiss ),

a moratorium is dedarsd in respect of any indebledness of the Borowaer;

any suspension of payments, & moratorlum in respect of any indebtedness,
winding-up, dissolution, administration or reorganisation {using a voluntary
arrangement, scheme of arrangement or otherwise) of the Porrower

any composition, compromise, assignment or arrangement with any creditor
of the Borrower,

any appointment of a liguidator, recelver, administrative recelver,
agministrator, compulsory manager or other similar officer in respect of the
Borrower or any of its assels:

the value of the Borrower's assels Is less than its liabliitles {teking Indo
acoount condingent and prospective lablifles);

any avent ooows In reiafion o the Borower similar o those sel oul In
paragraphs (i} to (0] (nclusive} under the laws of any applicable Jurisdiction:

control of the Borower's goods is taken or 8 distrese, sttachment, sxecution,
expropriation, sequestration or other anslogous legal process In any



urisdiction s levied, arforged or susd oul on, or ageinst, the Borrower's
assols and s not discharged or stayed within 21 days;

£ any Seawlly on or over the assels of the Borrowaer becomes enforcsable;

83 ali or any part of this deed or eny document under which the Borrower owas
obligations o the Lender s or becomes invalid, unlawiid, unenforceabls,
terninated, dispulsd or ceases 1o be efective or to have full Toros andg offoct
or it becomes undawful for any party o this deed or any document under
which the Borrower owes obligetions to the Lender (other than the Lender) to
perform any obiination under this deed or that decument;

! any party o this deed or any document under which the Bormower owes
obligations o the Lender {othar than the Lender) repudiaies or resoinds or
shows an inlention to repudiade or rescing this deed or thet docurment,

Financial Indebledness: any indebledness of the Borrower for or In respect of

(&) Lerrowing monsy, inchuding any premium and any capiiatised interest on that
FraBlyesy,

{b5} any bond, note, an slock, debenture, commercial paper or similar
instrument;

{eh any acceptance oredit faclity or dematedalised equivalent, bill discounting,
note purchase or documendary credit faciies;

£l monies raised by seling, assigning or discounting recelvebles or other
financial sesets on terms et recourse may ba had to e Borrower in the
evert of norepayment of such recsivabies or financial aesete when dus:

{a} any deferred pavments for asseds or services aotuired, other than trede oredi
that s given in the ordinary course of trade and which does not Involve any
defarred payment of any amount for more than 30 days:

i any capital belance outatanding under any finance loase;

{m gy counterindemnity obligation I respect of any guaraniee, bond,
indemnity, standhy letler of credit or other instrument issued by a third party in
sonmnaction with the Bomower's performance of & contrach

{ty any other Tansaction thal has the commercial sffect of borrowing {Including
any forward sale or purchase agresment and any labiliies which are not
shown as borrowed money on the Borowsr's balsnce sheel because they
are contingent, conditionst or otherwiae);

{H any derivative frensaction entered into In connection with protection agalnst o
benefit from fluctuation in sny rate or price (and when osloulating the value of
aryy derivalive tansaction, only the mearked o marked value shall be talen into
aooounty; and

£ gny guaranies, courdss-indemnily or other assurance ageinst Tnencial loss
that the Borrowser has given for any indebtedness of the bype refered 1o in
any other paragraph of this definition incuwrred by any parson,



1.2

When csioculsling Financial ndebiedness, no Hablity shall be fshen e zonount
more than once,

Insurance Policy: each contract and polivy of insurance sffected or maintained by
the Borrower from time o time relating to the Properby,

LPA 1928: the Law of Property Act 1825
Praperty: the freehold properties in

Recelver: a receiver or receiver and manager appointed by the Lender under clause
.

Secured Liabillties: sl present and hulure obligetions and labifities of the Romrower
to the Lender, whether actual or contingent and whether owed jointly or severally, as
principal or surety or in any other capacily and whether or not the Lender was an
original party fo the relevant fransaction and in whatever name or style together with
all interest (including without imitation, defaull interest} , acoruing in respect of those
muonies, obligations or lablilies,

Security: any morigage, charge (whether fixed or floating, legal or equitable),
pledge, lien, assignment by way of securlty or other security interest securing any

obligation of any person, or any other agreement or arrangement having & similar
affact,

Becurity Perlod: the pericd starting on the date of this deed and snding on the date
on which the Lender ie safisfled that all the Secuwred Linbililes have hesn
unconditionally and irrevocably paid and discharged in full and no further Secured
Liabiities are capable of belng cutslandlng,

Valuation: any valuation relating fo the Property supplied to the Lender by the
Buorrower (or on its behalf),

WAT: value added tax or any eguivelent tax chargesahls in the UK or slsewhere,
Irtterpratation
in this dead:

121 dause, Schedule and paragraph headings shall not affect the inferpretation of
s dead;

1.22 a reference 1o a person shaell indude a reference to an Individusl, firm,
company, corporation, partnership, unincorporated  body  of  persons,
govarnment, state or agency of a state or any associstion, rust, joint verturs
or consortium (whether or nol having separate lsgal personality):

1.23  unless the coniext otherwige reguires, words In the singulsr shall Include the
phural and in the plural shall Inchade the sirgulan,

1.24  unless the context otherwise requires, & referance o one gender shall include
& reforance o the other gendars;

125 areference o a party shall include that party's successors, permitted assigns
and parmitted transferess and this deed shall be binding on, and enure o the



1.3

1.2.8

1.2.7

1.2.10

1211

1.2.12

1.2.13

1.2.14

1.2.15

1.2.18

1497

1298

benefit of, the parties o this deed and thelr respective personal
reprasentatives, successors, permitted assigns and permitted transferees;

a reference (o 2 slalfe or stabiory provision ke o reference lo i as semended,
sxbended or re-erached from e o e

a reference {0 8 gletute or stetutory provision shall Include gl subordinats
legisiation made from fims to Sme urder that statute or statutery provision:

& reference to writlng o writber: sxcludes fao and amail

an odfigaton on & party not v do something inchudes an obligation not 1o
allow that thing o be done;

a refarence 1o this deed {or any provision of i) or to any other sgreement or
document referred to in this desed is a reference 1o this deed, that provision or
auch other agreement or dosument as amended (n sach case, other than n
bragoeh of the provisions of this desd) from tme o tmey

Urdess the contexd otharwise requires, a reference 0 8 clause or Scheduls s
0 a clpuse of, or Soheduls to, this deed and a reference o 2 paragraph is o
g paragraph of the relevant Schedule;

any words Tollowing the tlerms Including, include, In particular, for example
o any similar exprassion shall be construed as Bustrative and shall not §mit
the sense of the words, description, definition, phrase or tenm praceding those
WS,

a referance fo an amendment includes a novation, re-enaciment, supoplement
of varation (and amend and amended shall be construed acoordingly);

a reference to assets includes present and future properties, underiakings,
reverngs, rights and benefils of every desoriplion:

g referance to an authorisation includes an approval, aulhorisation, consant,
eremption, fiing, icence, noterisation, registration and resolution:

g raterence to continuing in relation to an Bvert of Defaull means an Byend
of Defaull that hes not been walverd:

a reference fo determines or delermined mesans, unless the oontrary is
indicated, & delermination made at the absolule discrstion of the person
radng it and

& reference o o regulation includes any ragulation, rule, offical directive,
reguest or guideline {whether or not having the force of law) of any
governmental, inter-governmental or supranational body, agency, departmeant
or regulatory, seli-regulatory or other awthorily or organisation,

Cimwbaok

i the

Lender considers thal an amount paid by the Borowsr In respect of the

Secured Liabililes s capable of being evolded or otherwise set sslde on the
Houidation or administration of the Borrowar or otheredss, then fet amount shall not
ba considerad (o have bean Iravocebly peld for the purposes of this desd,



1.4

1.5

1.6

2.2

Nature of security over real property
Areference in this deed to a charge or mortgage of or over the Property includes:

1.4.1 &l bulldings and fadurss and fittings {including frade and tenani's fixtures and
fittings) and fred plant and machinery that are situated on or form part of the
Properly af any tims;

14.2 the procesds of the sale of any part of the Property and any other monies
paid or payabile in respect of or in connection with the Property;

143 the benefit of any covenants for title given, or entered into, by any
predecessor in fide of the Bomowsr in respect of the Property, and any
monies paid or payable in respect of thoss covenants; and

14.4 8l rights under any licence, agreement for sale or agresment for leass in
raspect of the Property.

Perpetuity period

If the rule against perpetutties apphies o any trust created by this deed, the perpetuity
perind shali be 125 years (s specified by section 5(1) of the Perpetuilies and
Accumulations Act 2009,

Scheduies

The Schedules form part of this deed and shall have effect as if sat ouf in Ul In the
body of ihis desd. Any referencs o this deed includes the Schedulss,

Covenant to pay

The Borower shall, on demand, pay © the Lender and discharge the Secured
Lizbities when they become due.

The Borrower covenants with ths Lender 1o pay interest on any amounts due under
clause 2.1 from day o day unlil full discharge (whether before or after judgment,
liquidation, winding-up or administration of the Borrower) at the Default Rate,
provided thatl, In the case of any cost or expense, such interest shall accrue and be
payable as from the dafe on which the relevant cost or expense arose withoput the
necessity for any demand being made for payment

Grant of security
Legal morigage and fixed charges

Ag a continuing security for the pavment and discharge of the Secured Liabillies, the
Borrowaer with full title guarantes charges to the Lender

3.1.1 by way of 2 first lsgal morlgage, the Property; and
3.1.2 by way of a first fixed charge:
{a) ail its rights in each insurance Policy, including all claims, the
proceads of all claims and all retums of premiums in connection with

each insurance Policy and the benefit of any guarantee or security o
the extent not effectively assigned under clause 3.2;



ae

4.2

4.8

i) the berefl of sl olher conbrecis, gumendess, sopoiviments e
wigranies relnling to the Cherges Assets end other doouments o
which the Borrower is g parly oF which are I s Bvour or of whish it
has the berellt relafing to any lelling, dovelopmerd, sele, purchase,
use or the operation of the Charged Assals o otherwise relating o te
Dherged Asesty Orchedng, In each cage, Dol withou! fmliation, the
righit to demand snd moehve sl monjos whstever peyvabls 1o o for s
Denedt ander or sriskg e any of thewy, ol remadise provided for in
ary of them or evaliable of lw or b soully In relation to eny of them,
the nght to compal performance of any of them and all ober righis,
Intersels and benefite whatevar acoruing o or for its benelit ariging
fromm any of S, and

) all Hoences, consents and authorselions (slelutory or otherwise) hald
or reguired in connection with s business carted on at the Propedy

or the use of any Charped Agsel, and el dobis in conreclion with
ihasrn,

hussigrimant

Ag g eontinuing seourily for the payment and dischens of the Beoursd Lisbilles, the
Bomower with full We guaranise assigns to the Lender absolutaly, sublect b a
pirvien Tor resssignment on ravooalble dischergs o Bl of the Seoured Linbiltes sl
fe riphis i smoh Insurenss Policy, oluging el dabmes, the procesds of ol olelms snd
pit returma of premiums In connection with easch Insurarnve Policy, provided that
nething in thie vieuse 3.2 shall conetitute the Lender a8 morlyages in possession,

Parfection of nosurily
Repintration of lags! morigage ot the Lend Reglstry

The Borrowsr tonsents to an application being mede by the Lender i the Larg

Ragistrar for the following resfriction in Form P o be registersd against fis 18 o the
Froparty

"Ma disposition of the regleterad eetals by the propdetor of the registersd estaty, or
Dy the proprieter of any registoned ohargs, rol Delng & cherpe registered before tha
anky of this resticlion, Is 1o be registered without a written coneerd signed by the
proprieter for the time being of the charge dated {the defe of this desd) In favour of
Crayreax Caplinl Led referred toin the chames register”

Flrat regisbation

W the e o the Property b nol registorsd al ihe Land Reglelry, the Borrowsr shall
wrowre that no person {ofher than Hes® shell be registersd under the Land
Fegintration Ast 2002 e the proprielir of all or any pedd of the Propery, without the
wlr werithen cormant of He Lanter

Sraitions ageingt fived rogiatration and notloes

Whathar or not Gtle 0 the Property ls registered ol the Land Registry, If any caution
aguinst first sagletration or any nefics (whether agresd or unliateral) s reglaterad
againet he Borrower's title to the Properly, the Borrower shel immedistely provide
the Lander with full pertoulers of Bhe cireumetances rebeling (o such caution or notivs,
I such saution or nolios vees regitered & protect B purooried dacaet e crastion of




5.4

5.2

B.2

6.3

8.4

which is not permitted under this deed, the Borrower shall nmediately, and af #s
own expanse, lake such steps as the Lender may regulre {0 ensure that the ceution
or notics, as applicabls, is withdrawn or cancalisd,

Liability of the Borrower
Liabillty not discharged

The Borrower's liabilty under this desd In respest of any of the Secured Liabilites
shall not be discharged, prejudiced or affectsd by:

501 any securtly, guarantes, indemnity, remedy or other right held by, or avaiiable
o, the Lender that is, or becomes, wholly or parlially Wegal, vold or
unenforcesble on any ground;

5,12 the Lender renewing, determining, varying or inoreasing any facllity or other
transaction in any manner or concuring In, accepling or varying any
compromise, arangement or seltlement, or omiiting to clalm or snforce
pavment fram any other persory or

513 any othar act or omission that, but tor this dlause 5.1, might have discharged,
or otherwise prejudiced or sffected, the lability of the Borrower,

immediale recourss

The Borrowsr walves any right it may have 1o require the Lender o enforce any
senurity or other right, or claim any payment from, or otherwise proceed against, any
other person before enforcing this deed against the Borrower,

Hepresentations and warranties

Times for making represerdations and warranties

The Bomower makes the represantalions and warranties se! out in 1his olauss 8 o
the Lender on the dale of this deed and the represertslions and wamanties are
deemead to be repented on each day of the Securlly Pariod with referencs o the fagis
aned cirournstances existing at the fime of repedition.

Ownership of Chavged Assots

The Borrower is the sole legal and bensficial owner of the Charged Assets and haes
good, valid and markelable e to the Property.

Mo Securily

The Charged Assels are free from any Security other than the Securily created by
ihis desd.

Mo adverse slalms

The Borrower has nol recelved, or acknowledged notice of, any adverse claim by any
persor in respect of the Charged Assets or any interest in thern,



o
in

6.8

6.8

@.8

£.14

8.12

Mo adverse sovenands

There are no covenants, agreements, reservations, conditions, interasts, righls or
other matters whatever that materially and advarsely affect the Charged Assets.

No bresch of lews

Thars lg no bragch of any law or regulstion that materlslly and adversely affacts tha
Charped Assels.

bo irerference in enjoympnt

ho facilily necessary for the enjoyment and use of the Charged Asssis s subject o
s entiting any persorn W fermingte or curlall s use,

o overriding interests

Mothing has arisen, has been created or s subsisting, thal would be an overriding
Irtarsst in the Proparty.

Mo prohibitions or broachss

There is no prohibition on the Borrowar assigning its rights In any of the Charged
Assels referrad fo In clavse 3.2 and the entry inlo of this deed by the Porrower does
rok, and will not, constitide & breach of any policy, agreement, document, instrument
or obligstion binding on the Bomrower or i asesty,

Environmental compliance

The Borower has, at all tmes, complied in all materdsl respects with & applicable
Erdronmental Law and Environments! Licenoes,

information for Veluations

£.101 Al written information supplied by the Bomower of on Bs behslf for the
purpose of each Valuetion was true and aecurale In af matenal respects of s
dute or & the date (f any) on which i was stated 1o be gleen,

6.11.2 The information referred 1o in clause 6.11.1 was, at its date or at the date (if
gy} on which it was steled fo be given, complste and the Borowesr g not
ol to supply any information thel, ¥ disclosed, would adversely affect the
Valuation,

B.11.3 In the case of the first Valuation only, nothing hes ooourred since the dete the
information reforred (o in clavse 51101 was suppiied and the dete of this deed
that would adversely effect such Valustion |

Avoidance of security

Mo Security exprassed o be orested under this desd is fiable o be pyoided, or
otharedse set aside, on the loukistion or sdministration of the Borrower or otheryise,

10



813 Enforceabls securily

7.2

7.3

T4

This deed constitites and will constifute the legal, valid, binding and enforceable
obligations of the Borrower and Is, and will continue to be, effective security over all
andg svery part of the Charged Assets in accordance with iis terms,

General covenants
Magative pledge amd dlsposal restrictions

The Borower shall not sl any tms, excepl with the prior writlen consernt of the
Lendear:

741 create, purport to create or permit to subsist any Ssourlly on, or in relation io,
any Charged Assel other than any Security crested by this deed or any
Permitted Security;

702 sell, assign, transter, part with possession of, or otherwise dispose of in any
manner (or purport to do so}, all or any part of, or any interest in, the Charged
Assels; or

713 create or grant (or purport 1o oreate or grant) any interest In the Charged
Assets In favour of g Hind parly.

Preservation of Charged Assely

The Borrower shall not do, or permit to be doune, any act or thing that would or might
depreciate, jeopardise or otherwise prejudice the security held by the Lender or
materially diminish the value of any of the Charged Assels or the effactiveness of the
security crested by this deed,

Compliance with tews and regulstions

731 The Borower shall not, without the Lenders prior witlen corsent, use or
permit the Charged Assels 1o be usad In any way conlrary fo law,

7.3.2 The Bormower shall:

{8} oomply with the requirements of any law or regulation relating fo or
affecting the Charged Assels or the use of them or any part of them;

{by  oblain, and promplly rerew from time 1o time, and comply with the
terms of all authodsations thet are reguired In connection with the
Charged Assets or thelr use or that are necessary to preserve,
mainisin or renaw any Charged Asset and
{c) promplly effect any maintenance, modifications, atterations or repairs
that are required by any law or requistion (o be effected on or In
connection with the Charged Assels.
Enforcement of righis
The Borrower shall use its best endeavours to
741 procurs the prompt observance and performance by the relevant counterparty
to any agreement or smangsment with the Borrower and forming part of the

ik



7.8

7.6
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7.8

78

Charged Assels of the covenants and other obligations imposed on such
sounterpaty; and

7.4.2 enforce any rights and Institute, continue or defend any proceedings relating
fo any of the Charged Assets that the Lender may require from time fo time,

Motice of misrepresentation and breach

The Borrower shell, prompily on becoming aware of any of the same, notify the
Lender inowriting of:

781 any representsfion or wamanty set oul in this desd that Is ncorrest or
misleading in any material respact when made or deemed to be repeated;
and

7.8.2  any breach of any covenant set out In this deed,
Title documents

The Borrowsr shall, on the execuflon of this desd, deposit with the Lender and the
Lender shall, for the durstion of this deed, be eniified t© hold o deeds and
documents of tile relating to the Charged Assets that are in the possession or control
of the Borrower (and if these are not within the possession or conirol of the Borrower,
the Borrower underiakes to obtaln possession of all these deeds and documents of
title ) and sach Insurance Policy,

Neotices to be glven by the Borrower

The Borrower shall give notios to the relevant insurers of the assignment of the
Borrower's rights and interest In and under sach Insurance Policy (ncluding the
procends of any claims under thal Insurence Policy) and procure that sach
addresses of such notice prompily provides an acknowledgement of that notice tn
tries Londer,

Repair and maintenance

The Borrower shall keep all premises, and fixiures and fittings on the Property, in
guod and subsiantial repalr and condition

o aiterations
7.8.1 The Borrowsr shall not, without the prior written consent of the Lendsr

(&) pult down or remove the whole or any part of any bullding forming part
of the Property sor peomil the seme o ooour, or

123] make or permit i be made any materal aiterations to the Propery or
sever of remove, or permil fo be severed or removed, any of Hs
fodures or fiitings (except to make any necessary repairs oF renew or
repizos the sams in accordance with clause 7.8).

7.8.2 The Borrowar shall prompily give notice to the Lender ¥ the premises or
fictures or fittings forming part of the Properly are destroyed or demaged.

12



740 Bevelopment restrictions

T

The Borrower shiall not, without the prior wellten consent of the Lender:

704

7402

make or, In 30 far a8 it s able, permdl others v maeke any apoiostion for
planning permission or development consent in respect of the Properly; or

carry out, or permit or suffer o be camied oul, on the Properly any
deveiopment (as defined In sach of the Town and Courdry Planning Act 1890
and the Planning Act 2008) or change or permil, or suffar lo be changed, the
uss of the Property.

Inmuranse

[N

112

714

The Borrower shail Insure and keep insured the Charged Assels againet

{a) nss or damaye by fire or terrorst acls, incuding any third-party
tability arsing from such acls;

1) other risks, perils and contingencies that would be insured against by
raasonably prudent persons carmying on the same olass of business
as the Borrower; and

v any other risk, perlls and contingencies as the Lender may ressonably
ragiire,

Any such insurance must ba with an Insurance company or undenwriters, ard
ort slch terms, as are reasonably socenteble to the Lender and must insiude
proparty owners' public Bebilty and tird parly labilly insursnce and be for
not less than the replacement value of the relevant Charged Asset (meaning,
in the case of any premises on the Properly, the fotal cost of entirely
rabuliding, reinstating or replacing the premises In the event of their being
destroyad, together with archilects’, swveyors', engineers’ and other
professional fees and charges Tor shoring or propping up, demalition, site
clearance and reinsiatement with adeguate allowance Tor inflation) and loss of
rants payable by e tenants or other oocuplers of the Property for & period of
at least Bres yvears, including provision for Increases in rent during the period
of insurance.

3 The Borowsr shall, ¥ requesied by the Lender, produse o the Landsr each

policy, cerfificate or cover note relating to any insurance required by clause
LY for whene, in the case of any lessshold property, thet suranos is
gfocted by the landiord, such svidence of sursnoe as the Bomower B
ertitied o obiair from the landiord under the terms of the relevant lsase).

The Borrowsr shall, ¥ requested by the Lender, procure thet 8 note of the
Lenders inferest s endorsed on sach Insurance Polioy {other than public
tiability and third party liability insurances) effected or maintained by it or any
parson on s behall in accordance with clauss 7101 bul withowt the Lender
heving any Habiity for any oremium in eletion o those nsuwrance Policios
unigss i has expressly and speciically requested 1o be made liable in respect
of any increase In pramium or unpaid pramium in respect of any Insurance
Felley.

13



7.13

748

TALE Where usual property Insurence s unavalable due fo development works
faklng olace, the Borrower must snsurs that there s relevart contractors all
risk Insurance and/or public Tability insurance in place.

Insuranse pramiums
The Borrower shall:

721 promplly pay all premiums in respect of each Insurance Policy required by
clause 7.11.1amd do all other things necessary to keep that policy In full foree
and effsct and

FA2E (i the Lender so requires) give to the Lender coples of the recelpts for sl
premiums and other paymenis necessary for effecting and keeping up sach
insurance Pollcy required Dy clause 79017 {or whers, In the case of leasehold
property, Insurance s effecied by the landiord, such avidence of the paymant
of premivms as the Borower s entifed fo oblain from the landinrd under the
ferms of the relevant lsase),

Mo invabdation of insursnes

The Bormower shall not do or omit to do, or permit o be done or omitled, any act or

thing that may invalidete or otherwise prejudive any Insurance Polioy required by
chause 7,111,

Froceeds from Insurence Policies

Unless the Permitted Security is stll outstending. all monies payable under any
insurance Policy required by clause 7.11.1 shall {whether or not the security
oonetiiuted by this deed has becoms enforcestle):

T4 be peid immediaiely o the Lendar

FAAZ T they are not paid directly to the Lender by the insurers, be held, pending
such payment, by the Borrowsr as trustes of the same for the bens®t of e
Lender; and

7.14.3 at the option of the Lender, be applied in making good or recouping
srpenditurg i respect of the oss or damage for whish those moniss ars
recelved or in, or fowards, discharge o reduction of the Seoured Lisbilites

Leages and Hoences affecting the Property
The Bormower shall nod, without the pricr written sonsent of the Lender

7451 grant any licence or tenancy affecting the whole or any part of the Property, or
exgrcise the siafulory powers of leesing or of accepting surrendere under
saction 89 or section 100 of the LIPA 1928 (or agree 1o grard any such loence
or tenancy, or agree o exorclse the stalulory powers of leasing or of
actepling surrenders under section 88 or saction 100 of the LPA 18285);

782 in any other way dispose of, aooept the surrender of, sutender or create any
tagal or equilable eslate or interest in the whole or any part of the Property {or
agrae o dispose of, accept the surrender of, surrander or create any lagal or
equitable estete or interest in the whole or any part of the Property);

14



146

797

7.8

714

7.15.3 lel any person into ocoupation, or share cocupation, of the whole or any part
of the Property; or

7154 grant any consent or flcence under any lease or lcence affecting the
Property,

o restrictive obligations

The Borrower shall not, without the prior written consent of the Lender, enter Into any
onarous or regirictive obligations affecting the whole or any part of the Property or
craate of permit o arfse any overiding interest, easement or right whatever in o
over the whole or any part of the Property.

Proprietary rights

The Borrower shall procure that no person shall become entitled to assert any
proprietary or other like right or inferest over the whole or any part of the Property,
without the prior written congent of the Lender,

Compliance with and snforcement of covenants

The Borrower shall:

7.18.% observe and perform el covenants, stibulations and conditions to which the
Property, or the use of if, is or may be subject and (if the Lender so requires)
produce t© the Lender evidence sufficient to salisfy the Lendar that those
covenants, stipulations end condiions have besn observed and performed:
arxd

7.18.2 diligently enforce all covenants, stipulations and condifions benefiting the
Froperty and shall not (and shall not agree o} walve, release or vary any of
e same.

Motices or claims relating to the Property
7481 The Borrower shall:

(=) give full pariiculars fo the Lender of arw notice, order, direction,
designation, resolution, application, requirement or proposal given or
made by any public or local body or authority (2 Notice) that
specifically applies © the Properly, or o the locality In which #t s
situated, within seven davs after hecoming aware of the relevard
Natice; and

in) ir the Lendsr so requires) brmediately, and a8l the cost of the
Borrower, take ali reasonable and necessary steps to comply with any
Notice, and make, or join with the Lender In making, any objections or
representations in respect of that Notice that the Lender thinks fit,

7.18.2 The Borrower shall give full particulars fo the Lender of any olaim, notice or
other communication served on i in respect of any modification, suspension
or revocation of any Environmental Licence or any alleged breach of any
Ernvironmental Law, i each case relating to the Property.

15



7.20

7.21

7.22

7.23

724

Payment of rent snd culgelngs
The Borrower shall:

7.20.1 where the Property, or part of i, Is held under a lease, duly and punctually
pay gl rents dus from tdme to lime: and

7.20.2 pay (or procure payment of the same) when dus all charges, rates, taxes,
duties, assessments and other oufgoings relating to or imposed on the
Property or on s oooupler,

Environment

The Borower shall in respect of the Propearty:

72U comply in all meterial respecls with all the requirements of Emnvironmental
Law,; and

7.21.2 obtain and comply in all material respects with all Environmental Licences,
Conduet of business on Property

The Borrower shall carry on its trade and business on those parts (f any) of the
Property as are used for the purposes of trade or business in accordance with the
slandards of good manegement from tme to time current in such trade or business.

inspsction

The Borrower shall permit the Lender, any Receiver and sny person appointed by
either of them 1o enter on and inspect the Property on reasonable prior notice,

YAT option to tax
The Borrower shall not, without the prior witten consent of the Lender
7.24.1 sxercise any VAT option fo tax in relation to the Property; or

7.24.2 revoke any VAT oplion fo tax exercised, and disciosed o the Lender in
writing, befors the date of this deed,

Powers of the Lender
Power to remady

8.1.1 The Lender shall be entitled (but shall not be obliged) to rernedy, at any thne,
a breach by the Borrower of any of ite obiigations confainad in this dead,

8.1.2 The Borrower imevocably authorises the Lender and iis agents to do all things
that ars nacessary or desirable for that purpose,

8.1.3  Any monies expended by the Lender In remadying a breach by the Borower
of its obligations contained in this deed shail be reimbursed by the Borrower
o the Lendar on 8 full indemnity basis and shall cany inlerest in socordance
with cleuse 15.1.
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8.2

8.3

8.4

B85

B.9.4  In remedying any breach in accordance with this clause 8.1, the Lander, is
agents and their respective officers, agents and emplovees shall be entitied to
enter onto the Properly and o take any action as the Lander may reasonably
consider necessary or desirable including, without limitation, carving out any
repalrs, other works o development.

Exercise of rights

The rights of the Lender under clause 8.1 are without prefudice to any other rights of
the Lender under this deed. The exergise of any rights of the Landsr under this desd
shail not make the Lender able {o account as a morigagee In possession,

Lander has Hecelver's powers

To the extent permitted by law, any right, power or discretion conferred by this deed
{slther axpressly or impliedly} or by law on a Recelver may, afier the security
conpstifuted by this deed has become enforceable, be exercised by the Lender in
refation 1o any of the Charged Assets whether or nol |t has taken possession of any
Charged Asset and without first appointing & Recelver or notwithstanding the
appolrtmeant of a Receiver.

Lonversion of currency

8.4.1 Forthe purpose of, or pending, the discharge of any of the Secured Lisbilities,
the Lender may convert any monies received, recovered or realised by It
under this deed (Including the procesds of any previous conversiom under this
clause B.4) from thelr exisling currencies of denomination into any other
currencies of denomination that the Lender may think [

8.4.2 Any such conversion shall be effected at the Lender's then prevalling spot
selling rate of exchange for such other currency against the existing currency.

8.4.3 Each reference in this clause B4 {0 a curency exiends to funds of that
currency and, for the aveidance of doubl, funds of one currency may be
convartad inte different unds of the same ourrenay,

MNew accounts

851 i the Lender receives, or is deemed to have recaived, notice of any
subsequent Security or other interest, affecting all or part of the Charged
Asgels, the Lender may open a new account for the Borrowse in the Lender's
books. Without prejudice to the Lender's right to combing accounts, no money
paid o the oredl of the Bomowsr In any such new account shall be
appropriated towerds, or have the effect of discharging, any part of the
Ssoured Liabliiles.

8.5.2 I the Lender does not open a new account immediately on receipt of the
notios, or desmed notics, refarred to in dause 8.5.1, then, uniess the Lender
gives express written notice 1o the conlrary fo the Borrower, all payments
made by the Borrower (o the Lender shall be treated as having been oredited
o a new account of the Borrower and not a8 having been goplied In reduction
of the Secured Liabilities, as from the time of receipt or deemed receipt of the
refevant notics by the Lender.
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8.6

8.1

8.2

il
101

0.2

Indulgence

The Lender may, at its discretion, grant time or other indulgence, or make any other
arrangement, variation or release with any parson not being & party to this deed
{whether or not any such person is jointly Bable with the Borrower) In respect of any
of the Becured Liabilities or of any other security for them without prejudics sither to
this desd or to the fabllity of the Borrower for the Secured Lisbilities,

When security becomes enforceable
Security becomes enforceable on Bverd of Defaul¢

The security constituted by this deed shall become immediately anforceable ¥ an
Evert of Dafault ocours.

Discretion

After the security constituted by this desd has become enforceabls, the Lender may,
in Ity sbsolute disoretion, enforce all or any part of that securily at the imes, in the
manner and on the terms it thinks fit, and take possession of and hold or dispose of
all or any part of the Charged Assels,

Enforcemant of securlty
Enforcement powers

10.1.1 For the purposes of all powers mplied by stalute, the Secured Lisbilities are
deamst o hove bacome dus and pavable on the date of this deed.

10.1.2 The power of sale and other powers conferred by section 101 of the LIPA
1925 {as varied or extended by this deed) shall be immediately exercisable et
any tima after the secwlly constituled by this deed has becoms snforceable
urder clauss 5.1

10.1.3 Bection 103 of the LPA 1925 doss nol apply to the securlty constituted by this
dend,

Extension of slabiftory powers of lsasing

The statulory powers of isasing and accepling surrenders conferred on morlgagess
under the LPA 1825 and by any other stahide are exended so a8 o authorise the
Lender and any Receiver, st any thme sfter the secwity constitiuled by this dead has
becormes anforpeabls, whether In s own name o in that of the Borower, 1o

10.2.1 grant a lease or agreement for lasse;
10.2.2 accapt surrenders of lesses; or

10.2.3 grant any oplion in respect of the whole or any part of the Property with
whatever rights relating to other paris of i,

whather or not at a premium and conlaining such covenanis on the part of the
Borrower, and on such terms and conditions (including the payment of monev o &
lagses or lenant on a surrender), as the Lander or Recsiver thinks 8t without the
nead 1o comply with any of the restrictions mposed by sections 99 and 100 of the
LEA 1825,

18



10.3

10.4

10.5

0.8

0.7

10.8

Redemption of prior Becurily

10.3.1 Al any time after the security constitited by this deed has hecome
enforceable, or after any powers conferred by any Security having priority to
this deed shall have become exercisable, the Lender may:

{&) redesr any prior Security over any Charged Assel;

{0 procure the ransfer of that Security to itself; and

{e) seltie and pass the accounts of the hoider of any prior Sescurity (and
any accounts so setlled and passed shall, in the absence of any
manitest arror, be conclusive and binding on the Borrower),

10.3.2 The Bormrower shall pay to the Lender immedistely on demand all principal,
interest, costs, charges and expenses of and Incidental to, any such
redemplion or transfer, and such amounts shall be secured by this deed as
part of the Secured Liabilities.

Protection of third parties

No purchaser, morigagee or other person dealing with the Lender, any Recelver or
any Delegate shall be concerned o enguire;

10.4.1 whether any of the Secured Liabilities have become due or payable, or
ramain unpaid or undischarged;

10.4.2 whether any power the Lender, & Receiver or Delegate is purporting 1o
exarciss has become exercisable or is being properly exercised; or

10.4.3 how any money paid o the Lender, any Receiver or any Delegste iz to be
apphed.

Privileges

Each Recelver and the Lander is entified to all the righis, powers, privileges and
immunities conferred by the LPA 1228 on morigagess and receivers,

Mo lisbildv as mortgages In possession

Neither the Lender nor any Receiver or Delegate shall be liable, by reason of
entering into possession of a Charged Asset or for any other reason, to account as
morgages in possession in respect of all or any of the Charged Assets, nor shall any
of them be Hable for any loss on reallsation of, or for any act, defaull or omission for
which a morigages In possession might ba lable,

Relinguishing possossion

If the Lender, any Receiver or Delegate anlers inlo or takes possession of a Charged
Assel, it or he/she may st any time relinguish possession,

Conclusive discharge to purchasers
The receipt of the Lender, or any Receiver or Delegate shall be a conciusive

discharge to a purchaser and, in making any sale or other disposal of any of the
Charged Assets or in making any acquisition in the exercise of their respeciive
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powsrs, the Lender, and every Recelver and Delegate may do so for any
consideration, In any manner and on any terms et 1 thinks

Reacalvers
Spspotntment

AL any tme sfter the security ponstituled by this desd hes become enforceable, or gt
e request of the Borrower, the Lender may, without further notios, appoint by way
of dead, or otherwise in willing, any one or more persons to be g Reosiver of all or
ary part of the Charged Assats,

Removal

The Lender may, without further notice (subject to section 45 of the Insolvency Act
1986), from time © time, by way of deed, or otherwise In wiiting, remove any
Hecelvar appoirded by 1 ardd may, whenever It hinks L spooind & new Reosiver in
the placs of any Receiver whose appointment may for any reason have tlerminated,

Foemunsralion

The Lender may fix the remuneration of any Recelver appointed by it without the
regtrictions surdained In seclinn 108 of the LPA 1925 and the remunerelion of the
Reosiver shall be & delt securs! by this deed, v the extent not otherwico
thecharged.

Power of appoinmant agdionst 1o statutory powers

The power (o appoinl & Recslver condarred by this deed shall be in addition to all
statutory snd other powers of the Lender under the Ineolvency Aot 1988, the LPA
1825 or otherwiss, ang shell be exercisable withouwt the restictons cormtaired in
sections 103 and 109 of the LPA 1928 or othenwise,

Power of apoointment exercissbie despife prior appointments

Tha power o appoint 2 Recelver (whether conferred by this deed or by statute) shall
e, and remain, sxercisable by the Lender despite any prior appointment in respect
of all or any part of the Charped Assels,

Agant of the Borrowar

Any Recsivar appointsd by the Lendsr under this deed shall be the apent of the
Borrowsr and the Borower shall be solsly resporsible for the contracts,
engagemants, acs, omisslons, defaulis, iosses amd rermuneration of thet Recelver
and for dsbliiies inourred by that Receiver. The agency of sach Receber shall
cordinue unilt the Borower goes Inle Bouldation and after that the Racelvar shalt act
as principat and shell not bacoms the agent of the Lander.

Fowers of Beoslvey
Powers addiional to stetutory powers
12,01 Any Fecelver anpointed by the Lender untler this deed shall, In addition to the

righte, powers and discretions conferred on himfher by steiule, have the
rights, powers and disoretions st out in dause 12.2 to olause 12.20.
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123

12.3

124

125

2.8

12.7

148

12.1.2 A Recelver has all the righte, powers and discretions conferred on a receiver
{or & receiver and manager) under the LPA 1925, and shall have those rights,
powers and discrelions conferred on an adminisirative receiver undsr the
Insalvency Act 1986 whether he/she is an administrative recelver or not,

12.1.3 1 there is more than one Receiver holding office al the same time, each
Receiver may (unless the document appolniing him/er states otherwise)
sxgrciss all of the powers conferved on 8 Receiver under this deed
individually and o the exclusion of any other Recelvar,

12,14 Any sxercise by a Receiver of any of the powers given by clause 12 may be
on behalf of the Borrower, the directors of the Borrower or himselffherself,

Repair and develop the Property

A Recelver may underieke or complete any works of repalr, sHerstion, budiding or
development on the Property and may apply for and maintain any planning
permission, development consent, bullding regulation approval or any  other
permission, consent or foence to carry out any of the samae.

Grant or acoepl surrenders of leases

A Receiver may grant, or accept, surrenders of any leases or tenancies affacting the
Froperty on any terms, and subject fo any conditions, that hefshe thinks fit

Employ personne! and advizers

12.4.1 A Recslver mey provide services and employ, or engage, any managers,
officers, servants, conbrectors, workmen, agents, other personnel and
professional advisers on any terms, and subject to any conditions, that helshe
thinks At

12.4.2 A Recelver may discharge any such person or any such person anpointed by
the Borrower,

Mske and revoke VAT options %o fax

A Recelver may make, exercise or revole any VAT option o tax a8 he/she thinks it
Charge for remunsrafion

A Receiver may charge and recelve any sum by way of remuneration {In addition to
ali costs, charges and expenses incurred by him/her) that the Lender may prescribe
or agres with Mmfher,

Take poseession

A Receiver may take immediate possession of, get in and realise any Charged Asset,
Manags or reconstruct the Borrower's business

A Hecelver may carry on, manage, develop, reconstruct, amalgamate or diversify or

concur in carrying on, menaging, developing, reconstructing, amalgamating or
diversifying the business of the Borrower carried out at the Property.
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12.8

12.10

12.11

12.12

1213

12.14

12.15

12.18

1217

Dispose of Charged Assels

A Receiver may grani options and licences over all or any part of the Chargad
Assets, grant any other interest or right over, sell, exchange, assign or lease {or
concur in granting options and lieences over all or any part of the Charged Assets,
granting any other interest or right over, selling, exchanging, assigning or leasing) all
or any of the Charged Assels in respect of which he/she is appointed for such
consideration and in such manner {Including, without Imitation, by public auction or
private sele) and generally on any terms and conditions as hefshe thinks fit. A
Recelver may promote, or conour in promaoting, a company fo purchase the Charged
Assels o be disposed of by himfher.

Saver hdures and fitings

A Recelver may sever and sell separately any fixtures or fitings from the Property
without the consent of the Borrower,

Give valid receipts

A Receiver may ghve a valid receipt for all monies and execute gl assurances and
things that may be proper or desirable for realising any of the Charged Assets.

Make settiements

A Recelver may sefle, adjust, refer to arbitration, compromise and arrange any
claim, account, dispute, question or demand with or by any person who claims o be
& creditor of the Borrower or relating in any way fo any Charged Asset,

Bring lagal action

A Recelver may bring, prosecuts, enforce, defend and abandon all actions, suils and
proceedings in retation to any of the Charged Assels as hefshe thinks fit

Insure

A Receiver may, if he/she thinks fit, but without prejudice to the indemnity in clause
18.2, effect with any insurer any policy of insurance either in fiew or satisfaction of, or
in addition to, the insurance required o be maintained by the Borower under this
dead.

Form subsidiarics

A Racelver may form a subsidiary of the Borower and transfer to that subsidiary any
Charged Asset,

Borrow

A Recslver may, for whatever purpose hefshe thinks fit, raise and borrow money
sither unsecured or on the securlty of all or any of the Charged Assets in respect of
which hef/she is appointed on any terms that he/she thinks fit (including, if the Lender
consents, terms under which that security ranks in priority to this deed).

Aedeam pricr Sspurity

A Recsiver may redeem any prior Securlly and seille and pass the acoounts o which
the Security relades. Any accounts so selled and passed shali be, In the absence of
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12,20

13

13.4

14
4.1

any manilfest eror, concluslve and binding on the Borrower, and the monies so paid
shall be desmed to be an expense properly incurred by the Recehver,

Delagation

A Revoiver may delegate hisfher powers In sooordencs with this desd,

Apmoiute beneficisl owner

A Recelver may, In relation to any of the Charged Assels, exercise ali powers,
authorgations and rights hefshes would be capable of axermising as, and do all thoss
acts and things, an absolule beneficlal owner could exercise or do in the ownership
and managament of all or any part of the Charged Assels,

innidental powers

A Recadver may do any other acts and things that helshe:

12,204 may consider desiable or necessary for realising any of the Charged
Assels:

12202 may consider incldental or conducive to any of the rights or powers
cordered on & Recslver under or by virlue of this desd or law; or

12208 lawlully mav or can do as agent for the Borrowsr,

Delogation

The Lender or any Recelver may delegals {either generally or specilicaly) by power
of attormney or in any other manner {0 any person any right, power, authority or
discrelion conferred on it or him/her by tis desd (including the power of atforney
grarded under clauss 1710

Terms

The Lender and sach Recelver may make a delegation on the terms and conditions
{inciuding the power o sub-delagete) thal i or hefshe thinks o

Liphility

Nadiher the Lender nor any Recelver shall be In any way liable or responsible fo the
Borrower for any ioes or Babiiity arising from sny sot, default, omission or misconduet
oy the part of any Delegets,

Application of prooseds
Cireler of spplicetion of procesds

Al monies received o recovered by the Lender, a1 Recelver or 8 Delegete under this
dead or In connation with the reslisalion or enforcement of all or part of the security
constiuted by this desd (other than sums received under any Insurance Polioy), shall
{sublect to the dlalms of any person having pror rights and by way of variation of the
LPA 1825} be applied In the Tollowing order of priodly (but withowt prejudics to the
Lenders rghl 1o recover any shortfall from the Borrowars
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14.2

14.3

18
151

1411 In or towards payment of all costs, liabilifies, aharges and expenses incured
by or on behalf of the Lender {and any Recelver, Delagate, attorney or agent
appointed by i) under or in connection with his deed and of al rernuneration
due fo any Receiver under of in connection with this dead :

14.1.2 in or towards payment of the Seoured Liabilities in any order and manner that
the Lender determines: and

14.4.3 In payment of the surplus any) o the Bomowar or othay person ariltled o it
SAppropeiation

Neither the Lender, any Receiver nor any Delegals shall be bound {whether by virfue
of section 108(8) of the LPA 1928, which is varied accordingly, or otherwiss) to pay
or appropriste any receipt or payment first fowanls inferest rather than principal or
otherwise in any particular order between any of the Secured Liahiltios,

Buspense soeount

All mories recelved by the Lender, & Recolver or a Delegate under this deed {other
than sums recsived under any Insurance Policy that are not going to be applied nor
towards discharge of the Secured Liabiliies):

14.5.1 may, at the discretion of the Lendsr, Receiver or Lislegate, be credied to a
SUBDHIEES sooount:

14.3.2 shall bear interest, I any, at the mie agreed In wiitng betwesn the Lendar
and e Borower, and

14.3.3 may be held in that sccount for so long as the Lender, Receiver or Dalegate
fhinks L,

Costs and indemnily
Coaty

The Borrower shail, within five Business Days of demand, pay to, or refmbnse, the
Lander and any Receiver, on a Tl indermnity basis, all costs, charges, expenses,
taxes and llabiitles of any kind (ncluding, without imiation, bagal, printing and cut-ob
pockel expenses) incurred by the Lender, any Recebver or any Delegate in
sonnacon with:

15.1.1 this desd or the Charged Assets;

16.1.2 taking, holding, protecting, perfecting, preserving or enforcing {or attempiing
io do so) any of the Lender's, a Recalvers ora Delegeie's rghts under this
deead; or

18.1.3 taking proceedings for, or recovering, ary of the Bscured Lishillilas,

togather with interast, which shaell acorue and be payable {witholt the need for any
demand for payment being made) from the date on which the relevant cost, charge,
expangs, tax or liability arose until full dischargs of that cost, charge, expense, tax or
Hability fwhelher before or after judgment, lguidation, winding-up or administration of
the Borrower) at the Default Rate,

24



15,2

14

8.1

6.2

174

ingdrnnity

1821 The Borrowsr shell indemnify the Lender, sach Receiver and each Delegate,
and thelr respeclive emplovess and agents againgt sl fablles, opets,
expenses, demages and losses (ncluding but not limited o any direct,
indirect or consequential losses, loss of prolit, loss of reputslion and all
interest, penalties and lsgal costs {caloulated on a full indemnity basis) and all
othar professional costs and expenses) suffered or inourred by any of them
arising out of or In cormection with:

{a} the exerclse or purported exercise of any of the rghts, powers,
authorities or discretions vested in them under this deed or by law in
ronpact of the Charged Assets;

{bs} taking, hoiding, protecting, perfacling, preserving or enforcing (or
atlemping to do go} the securily constiuled by this deed: o

191 any defaull or delgy by the Borrower in performing any of s
obflgations under this deed,

1824 Any past or present emploves or agend may enforcs the terms of this clauss
15.2 subledt to and In accordance with the provisions of the Conlracts (Rights
of Third Partias) Act 1888,

Furiher assurance

The Borrower shall promptly, at s own sxpense, take whatever action the Lander or
any Racelver may ressonably reguire for

1641 creating, perfacting or prolecting the seowily orested or indended 1o be
croated by this desd;

16.1.2 faciitaling the realisation of any Charged Asset or

16.1.3 faciliteding the exercise of any vight, nower, suthordty or discrefion exercizable
by the Lender or any Receiver in respect of any Cherged Asset,

neluding, without lmitation the execution of any morgage, transfer, conveyanoe,
assignment or assurance of all or any of the assets forming part of {or intended o
form part of) the Charged Assets (whether fo the Lender or 1o s nomines) and the
giving of any notice, order or direction and the malking of any filing or registration
whilnh, I any such cass, the Lander may considaer necessary or desirable,

Power of atlorney

Appoiniment of atlomeys

By way of sgcurlty, the Borrower imevocably eppolnts the Lender, every Recsiver and
wvery Delegate separstely fo be e altomey of the Bomower and, in ils name, on ils
bahalt and as s act and deed, to execute any documents and do any acts and
things that:

190 the Borrower is reguired fo sxecule and do under this deed: or
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17.2

18
18.1

19

18.1

18.2

20
2.1

20,2

17.1.2 any attorney deems proper or desirable in exercising any of the rights,
powers, authorities and disgretions conferred by this deed or by law on the
Lender, any Receiver or any Delegate.

Ratification of acts of aiomays

The Borrower ratifies and confirms, and agrees fo ratify and confirm, anything that
any of its attorneys may do in the proper and lawful exercise, or purported exarcise,
of all or any of the righls, powers, authorties and discretions referred to In clause
17.14.

Release

Sublect to clause £5.3, &t the end of the Security Period, the Lender shall, at the
raquest and cost of the Borrower, {ake whatever action is necassary 1o

18.1.1 release the Charged Assels from the security constituted by this deed; and
18.1.2 reassign the Charged Assets to the Borrower.

Assignment and trensfer

Assigriment by Lender

18.1.1 Al any time, without the consent of the Borrower, the Lender may assign or
transfer any or all of iis rights and obligations under this deed,

18.1.2 The Lender may disclose to any actual or proposed assignee or transferse
any information In iis possession that relates to the Borrower, the Charged
Assets and this deed that the Lender considers aporopriale.

Assignment by Borrower

The Borowser may not assign any of s rights, or transfer any of s rights or
obligations, undar this deesd,

Set-off
Lender's right of sel-off

The Lender may at any time sef off any liability of the Borrower to the Lender against
any liabilily of the Lender to the Borrower, whether eithar liability is present or future,
liquidated or unfiquidated, and whether or not either liabiiity arises under this deed. If
the labiitles o be set off are expressed in different currencies, the Lender may
convert either liability at a market rate of exchange for the purpose of sel-off. Any
exercise by the Lender of its righls under this clause 20.1 shall not timit or affect any
othar rights or remediss available o It under this deed or otherwise.

bo obligation o set off
The Lender is noi obliged to exercise its rights under clause 20,1, i, howaver, it doss

encercise those rights # must promptly notify the Borrower of the set-off that has bean
made,
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Eclusion of Borrower's right of sebwff

Al payments mads by the Borower o the Lender under s deed shall be made In
full without any set-off, counterclaim, deduction or withhelding {other than any
deduction or withholding of tax ae reguired by ipw),

Ammndments, watvers and consendy
Srvpndmeants

Mo amendment of this deed shall be effective unless i is In writing and signed by, or
o bebal of, sech party {or s authorsed representative).

Watvars and consenis

£1.2.1 A walver of any right or remedy under this deed or by law, or any consent
given under this deed, is only effective If given In wilting by the waiving or
congenting party and shall not be deemed 8 walver of any other breach or
defaudt. It only applies in the choumstances Tor which B s gheen srad shall not
pravent the parly giving it from subseguently relying on the relevent provision,

2122 Aolaliure or delay by g parly to sxerdse any righl or remedy provided under
this deed or by law shall not constitute & walver of that or any other right or
remedy, pravent or restrict any further exercien of thal or any other rght or
remady or constiivde an election to sffiom this deed. No single or partiel
axarciss of any nghl or remedy provided under this deed or by law shall
prevent or restrict the further exercise of that or any other right or remedy. No
glection fo affirm this desd by the Lender shall be offective unless B g in
Wit

Righis and ramadiss

The rights and remedies provided under this deed are cumulative ard are in addition
to, and nol exclusive of, any righls and remedies provided by law,

Savarance

I any provision (or part of & provision) of this deed is or becomes Invalid, Blegel or
unenforceable, § shall be desmed modified to the minimum extent necessary to
make i valid, lagal and enforcesable, ¥ such modiicalion Is not possible, e relevant
provision {or part of 2 provision) shell be deemed deleled, Any modification o or
aeleton of a provision {or pert of a provigion) under this clause shall ot sflect the
egaily, valdity and enforceability of the rest of this deed.

Counterparis

This deed may be execulsd In any number of countarparts, sach of whish when
exscuted and deliverad shall constilute & duplicale origingl, bul all the counterparts
shal iogether constibide one desd,

Thirdg party rights

Except as expressly provided elsewhers in this deed, & person who is not e party to
this deed shall not have any rights under the Contracts (Rights of Third Parties) At
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28
251

262

253

254

255

1998 fo enforce, or enjoy the benefil of, any ferm of this deed. This doss not affect
ary right or rermedy of 2 third party which exdets, or is available, apsrt from that AcL

The rights of the parfies fo reecind or agres any smendment or waiver under this
desd are not subject to the consent of any other parson,

Furthar provisions
independant sacurity

The security constituted by this deed shall be In addiion 0, and indepandent of, any
other securily or guaraniee that the Lender may hold for any of the Secured
Liabilities at any fime. No prior security held by the Lender over the whole or any part
of the Charged Assets shall merge in the security created by this deed.

{ontinuing securily

The secwrlly constituted by ths dead shall remain In Ul kree and effect as a
continuing securily for the Secured Liabilitfes, desplle any setlement of account, or
intermadiate paviment, or other mafter or thing, undess and wnlll %he Lender
discharges this deed in wriling.

Discharge conditional

Any releass, discharga or settlement betwesn the Borrower and the Lender shall be
deemed condifional on no payment or security recelved by the Lender in respert of
the Secured Liabilitles being avoided, reduced or ordered 1o be refunded under any
faw relating to insolvency, bankruptoy, winding-up, administration, recelvership or
otherwise. Desplle any such release, discharge or setlement:

25.3.1 the Lender or iis nomines may retain this desd and the securlty created by or
under it, Inchuding all certificates and documents relating to the whole or sy
part of the Charged Assels, for any period that the Lender deems necessary
to provide the Lender with security against any such svoldance, reduction or
order for sefund; and

25.3.2 the Lender may recover the value or armount of such security or payment from
ihe Borrower subssguently as i the release, discharge or setlfemant had not
oreurred.,

Certifioates

A certificate or determination by the Lender as to any amount for the time being due

to it from the Borrower under this deed shail be, in the absence of any manifest error,

sonclusive evidence of the amount due.

Consolidation

The restriction on the right of consolidation contalned In seclion 83 of the LPA 1825
shall not apply to this deed.
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Notices
Delivary

Any notice or other communication given to a parly under or in connection with this
desad shall ba:

28.1.1 inwriting;
26.1.2 deliverad by hand, or by next working day delivery service: and
268.1.3 sent fo

(&) the Borrower aby s registersd offios

(I} the Lender ab s registersd office

oF to any ofher sddress as is nolified in writing by one party o the otber from time o
Herie,

Receipt by Borrower

Any nofice or other communication that the Lender gives to the Borrower shall be
doemed to have besn reaelved:

26,21 W deliversd by hand, at the time # is left ot the relevent address: or

26.2.2 # posted by pre-paid firsh-class post or other next worldng day delivery
servioe, on the senond Businass Day afler posting,

A notice or other communication given es described iIn clause 26.2.1 on 2 day that &
not & Business Day, or efier novnal business hours, In the place it s received, shall
pe deemad to have been reseived on the next Business Day.

Maceipt by Lender

Any notice or other communicallon given o the Lender shall be deemad o have
Been racelved only on actual receipt,

Service of proceedings

This clause 20 does not apply o the service of any proceedings or other documents
in any legal aclion or, where applicable, any arbitration or other method of dispute
resoktion.

Govarning law gnd Jurlsdiction

This deed and any disputs or claim {induding non-contractual disputes or claims)
arieing out of or in connection with § or s sublect matler o formaetion shal be
govarned by and construed In sceordancs with the law of England and Wales,

ach party irrevocably agrees thal, subject as provided below, the cowis of England
and Wales shall have exciusive jurisdiction over ary dispute or ceim {Including nore.
comdraciual dispules or cleims) aising out of or In connaction with this deed or i
subject metter or formation. Nothing In this clause shall imit the dght of the Lender to
take proceedings against the Borrower in any ofher court of competent jurisdiction,
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not shall the laking of proceedings In any one or more jurisdictions preclude the
taking of proceedings In any other jurisdictions, whether concurrently or not, 1o the
axtent permitted by the low of such other jursdioton.

Lither servics

The Borrower irevocsbly consents o any process In any legal action or procesdings
ey oluse 272 belng served on B n sccordance with the provisions of this deed
refating o service of notices, Nothing contained In this deed shall affect the right to
SETVS DIOCEsS 0 any other manner permitted by law,

Charittes Act 2011

28.1.1 The Properly charged is held by (or in trust for) the Borrower, a non-exempt
charity, and this charge (or morgage) is not one faling within section 124(8)
Charties Act 2011, 5o the resirictions imposed by section 124 of that Act
anply.

812 The Trustess of the Borrower conily thatl they heve power undsr its frusts 1o
affect this charge and thet they have obisined and considerad such advics as
w mentonsd in seclion 12402} of the sald Act,
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Sohedute 1
Part 1 Propsrty

%*m;mﬁy deseription 1 Tenuee

| Title rumber

; Land on esst side of Halchar | Preehold
CRosd, London

Land snd buildings on the ! Freshold
Morth Bagt side of Sonrise !

Pareeay, Millos Kevnes :
sApn House, Cometery Rﬂ%ﬁ’.iig}{??ﬁfﬁl{}%ﬁ
Lends, LE1L BBP

34 Fosmetion Rosd, London N if} mmﬁhiﬁd
3RE

h”:ﬁﬁ Eltham Road, London Freehold
’;ﬁ" AR {, i

Fart £  BPorroswer

THE CHURCH OF PENTECOST - UK (Co. Regn.

TGLIG00LY

| BMSI3I0
3

PSSO

CMOGLBARINS

CTGTESSR

TLEBHTE) whose repietersd office is gl 748 Greon Lane, Dagenbuam Fesax RME 1YY

Exeouted a5 a UDesd by
THE CHURCH OF PENTEQOST - UK
acting by a director in the presence of;

Wilness signaturs. by

............................

aaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaa

Witness cocupation THAXE BTFICERE

H

Piracior

Mo COSE0OTE and charity number



Executed as a deed on behalfl of the trustees of THE CHURCH OF PENTECOST - UK by
two of thelr number under an authority conferred pursuant to Seclion 339 of the Charities Aat
2011

Authorised slgnatory
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