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'BBI DETECTION LIMITED

. DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2020

The directors present their annual report and the audlted fi nancual statements of BBI Detectlon Limited (the
"'Company") for the year ended 31 December 2020. .

. Directors

The directors who served durlng the year and up to the date of signing the financial statements unless otherw1se B
‘stated, were: . . ‘

RG A Couzens
A E Peterson (resigned 6 August 2020)
. M P Gualanoé o

Going concern

The Group has successfully refi nanced its borrowmg facilities in 2020 The new facilities compnse of a £115m
Unitranche muilticurrency facility, a €20m and £9.5m Acquisition/Capex facility and a £10m Super Senior
“Revolving facility. The new facility allowed for the full reﬁnance of the Group's existing investments and to fund
the acquisition of Diarect GmbH .

The new facility is secured against specified assets within the Group and.is committed to 2027.

. The Company has net assets of £45,628,000 (2019: £46,453,000). The Company is a subsidiary of BBI Group
‘Holdco Limited (the "Group”) and the Group is financed through bank and shareholder debt and at an operating
level is cash generative. The Group's forecasts, which consider the impact of Covid-19, show that it is expected
to continue to be profitable at an EBITDA level and.cash generative at an operating activity level for the
foreseeable future and that the Group has the ability to remain within its committed lending facmtles Therefore
the dlrectors have prepared the t“ nancnal statements on a going concern basis. .

COVID-19

The -COVID-19 pandemic in 2020 has caused uncertainty across the World, and most countries have

implemented ‘lock down’ measures to mitigate the spread of the virus, which are having a material effect on

communities and the economy. We have implemented plans to ensure that our emp|oyees stay safe and that we
_are able to continue to service our customers' demand.
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. BBIDETECTION LIMITED

DIRECTORS' REPORT (CONTINUED). :
FOR THE YEAR ENDED 31 DECEMBER 2020

Statement of directors’ responsibilities in respect of the financial statements

The directors are responsible for prepanng the Annual Report and the financial statements in accordance with
applicable law and regulation.

Company law requires the directors to prepare financial statements for each financial year. Under that law the

directors have prepared the financial statements in accordance with United Kingdom Generally Accepted

Accounting Practice (United Kingdom Accounting Standards, comprising FRS 102 "The Financial Reporting .
Standard applicable in the UK and Republic of Ireland”, Section 1A and apphcable law). ’

Under company law, directors must not approve the financial statements unless they are satisfied that they grve
a true and fair view of the state of affairs of the Company.and of the profit or loss of the Company for that period.
In preparing the financial statements, the directors are required to:

» - select suitable accounting policies and then apply them consistently;

e state whether applicable United Kingdom Accounting Standards, comprising FRS 102 Section 1A, have
- been followed, subject to any matenal departures disclosed and explained in the financial statements;

. make.judgements and accountxng estimates that are reascnable and prudent and

. prepare the financial statements on the going concern basrs unless it is mappropnate to presume that the
. Company will contmue in business.

"The directors are also responsible for safeguardrng the assets of the Company and hence for takmg reasonable
steps for the prevention and detection of fraud and other irregularities. .

The directors are responsible for keeping ‘adequate accountingcre‘cords that,are sufficient to show and explain
the Company's transactions and disclose with reasonable accuracy at any time the financial position of the
“Company and enable them to ensure that the financial statements comply with the Companies Act 2006.
Directors' confirmations

In the case of each director in office at the date the directors' report is approved:

. so far as the director is aware, there is no relevant audit information of which the Company's auditors are
unaware; and

. they have taken all the steps that they ought to have taken as a director in order to make themselves
aware of any relevant audit rnformatron and to establish that the Company's auditors.are aware of that
mformat:on

Independent auditors

Under section 487(2) of the Companies Act 2006, Pricewaterhouseccopers LLP will be deemed to have been
reappointed as auditors 28 days after these financial statements were sent to members or 28 days after the
latest date prescribed for filing the financial statements with the registrar, whichever is earlier.

Small companies exemptuon

In prepanng this report, the directors have taken advantage of the small companies exemptions provnded by
section 415A of the Companies Act 20086.

Page'3



BBI DETECTION LIMITED

_ DIRECTORS' REPORT (CONTINUED)
- FOR THE YEAR ENDED 31 DECEMBER 2020

This report was aphroﬁed by the board and signed-on its behalf by: -
e e

R’G A Couzens
" Director

Date: 2K T e 2070
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BBI DETECTION LIMITED

o lNDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF BBI DETECTION L!MITE‘D

Report on the audit of the financial statements
Opinion ' '
In our opinion, BBI Detection Limited's financial statements:

. give a true and fair view of the state of the Company s affa|rs as at 31 December 2020 and of its loss for the
year then ended;

. " have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice
{United Kingdom Accounting Standards, comprising FRS 102 "The Financial Repomng Standdrd applicable in
the UK and Republic of Ireland” Section 1A, and applicable law); and

e have been prepared in accordance with the requlrements of the Companies Act 2006.

We have audited the financial statements, included within the Annual Report and Financiai Statements (tne "Annual

Report"), which comprise: Balance Sheet as at 31 December 2020; Statement of Comprehensive Income and Statement
" of Changes in Equity for the year then ended; and the notes to the ﬁnanmal statements, which include a description of the

sngnlﬁcant accounting policies. p
Bas:s for oplmon

. We conducted our audit in accordance with International Standards on. Auditing (UK) ("ISAs (UK)") and appllcable law.
Our responsibilities under 1ISAs (UK) are further described in the Auditors' responsibilities for the audit of the financial

statements section of.our report We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Independence

We remained independent of the Company in accordance with the ethical requirements that are relevant to our audit of
the financial statements in the UK, which includes the. FRC's Ethical Standard, and we have fuifilled our other ethncal
responsibilities in accordance with these requirements.

Conclusions relating to going concern

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions
that, individually or collectively, may cast significant doubt on the Company’s ability to continue as a going concern for a
period of at least twelve months from when the financial statements are authorised for issue. ‘

In auditing the financial statements, we have concluded that the directors’ use of the going concem basis of accounting in
the preparation of the financial statements is appropriate.

However, because not all future events or conditions can be predicted, this conclusuon is nota guarantee as to the
Company‘s ability to continue as a going concern.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant
sections of this report.

Reporting on other information '

The other information comprises all of the information in the Annual Report other than the financial statements and our
auditors’ report thereon. The directors are responsible for the other information. Our opinion on the financial statements
does not cover the other information and, accordingly, we do not express an audit opinion or, except to the extent
otherwise explicitly stated in this report, any form of assurance thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained
in the audit, or otherwise appears to be materially misstated. If we identify an apparent material inconsistency or material
misstatement, we are required to perform procedures to conclude whether there is a material misstatement of the financial
statements or a material misstatement of the other information. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required to report that fact. We have nothing to
repon based on these responsibilities. .

With respect to the Directors' Report, we also considered whether the disclosures requnred by the UK Compames Act
2006 have been included.

Based on our work undertaken in the course of the audit, the Compames Act 2006 requires us also to report certain
_ opinions and matters as described below.

Page §



B8BI DETECTION-LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF BBI DETECTION LIMITED (CONTINUED)

- Directors' Report

In our opinion, based on the work undertaken in the course of the audit, the information given in t'he.Direc(ors Report for the
year ended 31 December 2020 is consistent with the financial statements and has been prepared in accordance with
appllcable legal requirements. .

In light of the knowledge and understanding of the Company and its environment obtalned in the course of the audit, we did
not identify any material misstatements in the Directors’ Report.

Responsibilities for the financial statements and the audit
Responsibilities of the directors for the ﬁ.nanciai statements

As explained more fully in the Statement of directors’ responsibilities in respect of the financial statement, the directors are
responsible for the-preparation of the financial statements in accordance with the applicable framework and for being

_ satisfied that they give a true and fair view. The directors are also responsible for such internal control as they determine is
necessary to enable the preparation of financial statements that are free from material misstatement whether due to fraud

. orerror.

In preparing the financial statements, the directors are responsible-for assessing the Company's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concem basis of accounting
unless the directors either intend to hquidate the Company.or to cease operations, or have no realistic aitemative but to do
so.

Auditors responsibilities for the audit of the fi nancial statements

Our objectives are to obtaln reasonable assurance about whether the financial statements as a whole are free from matenal
misstatement, whether due to fraud or error, and to-issue an auditors' report that includes our opinion. Reasonable
assurance is a high level of assurance; but is not a guarantee that an audit conducted in accordance with ISAs (UK) will
always detect a material misstatement when it exists. Misstatements ‘can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements. .

Irreguiarities. including fraud, are instances of non—compliancé with laws and regulations. We design procedures in line with
our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The extent
to which our procedures are capable of detecting irregularities, including fraud, is detailed below.

Based on our understanding of the company and industry, we identified that the principal risks of non-compliance with laws
and regulations related to tax {egislation, and we considered the extent to which non-compliance might have a material

effect on the financial statements. We also considered those laws and regulations that have a direct impact on the financial -
statements such as the Companies Act 2006. We evaluated management's incentives and opportunities for fraudulent
manipulation of the financial statements (including the risk of override of controls), and determined that the principal risks
were related to posting of inappropriate journal entries to manipulate financial results and potential management bias in
accounting estimates. Audit procedures performed by the engagement team included:

o Evaluation of the adequacy of the design of management's controls to prevent and detect irregularities;

e  Enquiry of group management and chief o‘perating officer around known or.suspected instances of non-
compliance with laws and regulations and fraud; .

¢ Review of minutes of meetings of those charged with governance; and

¢ Identifying and testing the validity ofjdurnal entries, in particular any journal entries posted with unusual account
combinations.

There are inherent limitations in the audit procedures described above. We are less likely to become aware of instances of
non-compliance with laws and regulations that are not closely related to events and transactions reflected in the financial
statements. Also, the risk of not detecting a material misstatement due to fraud is higher than the risk of not detecting one
resulting from error, as fraud may involve deliberate concealment by, for example, forgery or intentional misrepresentations,
or through collusion.

A further description of our responsibilities for the audit of the financial statements is located on the FRC's website at.
www.frc.org.uk/auditorsresponsibilities. This 'desc_ription forms part of our auditors' report.
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BBl DETECTION LIMITED

INDEPENDEN;T AUDITORS' REPORT TO THE MEMBERS OF BBI DETECTION LIMITED (CONTINUED)

Use of this report

This repon including the opinions, has been prepared for and only for the Company s members as a body in accordance
with Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose. We do not, in giving these opinions, accept
or assume responsibility for any other purpose or to any other person to whom this report is shown or |nto whose hands it

" may come save where expressly agreed by our prior consent in wntlng

Other required reporting
Companies Act 2006 exception reporting

Under the Companies Act 2006 we are required to report to you if, in our opinion: -

. we havé not obtained all the info'rmation énd explanations we require for our audit' or

. ‘adequate accounting records have not been kept by the Company. or returns adequate for our audit have riot
been received from branches not wsnted by us; or

. - certain disclosures of directors' remuneraﬂon specified by law are not made; or -

. tHe ﬂnanéial statements are not‘iin agreement with the accounting rec;ers and returns.

- We have no exceptions to report érising from this responsibility.
Entitlement to exemptions

Under the Companies Act 2006 we are required to report to you if, in our optnaon the directors were not enmled to: prepare
financial statements in accordance with the small companies regime; take advantage of the smali companies exemption in
preparing the Directors’ Report; and take advantage of the small companies exemption from, preparing a strateglc report.
We have no exceptlons to report arising from this responsublhty .

Katharine. Finn (Senior Statutory Auditor)

for and on behalf of PricewaterhouseCoopers LLP
Chartered Accountants and Statutory Auditors

. -Cardiff . .
Date: 25 June 2021
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. BBI DETECTION LIMITED

STATEMENT OF. COMPREHENSIVE INCOME
 FOR THE YEAR ENDED 31 DECEMBER 2020

Finance income
Finance costs

‘Loss before taxation

* Taxon loss

Loss for the financial year

The notes on pages 11 to 15 form part of these financial statements.

)

2019

2020
£000 £000
480 . 478
{1,305) - (1,128)
(825) (650)
(650)

(825)
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BBI DETECTION LIMITED ,
REGISTERED NUMBER: 06548539

BALANCE SHEET
AS AT 31 DECEMBER 2020

Note

Current assets

Debtors: amounts falling due after more than
one year ’ 5

Debtors: amounts falling due within one year. 5
Cash at bank and in hand ' '

Creditors: amounts falling d_de within one
" year ) . 6

‘Net current assets .

Total.asséts less current liabilities

Capital and reserves

Called up share capital
Profit and loss account |

Total shareholders' funds

36,854
8,814

' "45672

(44)

2020

£000

45,628

4'5,628

45,628

45,628

37679

8,770

4

46,453

2019
£000

46,453
46,453

46,453

- 46,453

The financial statements have been prepared in accordance with the pfovisions applicablé to companies subject
to the small companies regime and in accordance with the provisions of FRS_ 102 Section 1A - small entities. .

The financial statements were approved and authorised for issue by the board and were signed on its behalf by:

L (L etrared Cmaer;i,,

RGA Couzén‘s
Director

Date: 24 T Zer

The Rotes on pages 11 to 15 form part of these financial statements.
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BBI DETECTION LIMITED

ST'A'TEMENTI OF CHANGES IN EQUITY ..
FOR THE YEAR ENDED 31 DECEMBER 2020

At 1 January 2019

Comprehensive expense for the financial year
Loss for the financial year

Total cémp,rehensive expenée, for the financial year ’

At 31 December 2019 arid 1 January 2020

Comprehensive expense for the financial year
Loss for the financial year

Total comprehensive expense for the financial year

At 31 December 2020

. Total '

Called up Profit and shareholders’
share capital loss account - . funds
£000 £000 £000
. 47,103 47,103
- (650) . - (650)
. (650) (650)
. 46,453 46,453
. (825) . (825)
L (825) . (825)
- 45,628 45,628

The ndtes on-pages 11 to 15 form part of these financial statements. -
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BBI DETECTION LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

1.

GENERAL INFORMATION

/

BBI Detection Limited (the "Company") is a private-company limited by shares and is incérporated in the
United Kingdom and domiciled in England and Wales. The address of its registered office is Berry Smith

21

2.2

~ LLP Haywood House, Dumfries Place, Cardiff, CF10 3GA.

* ACCOUNTING POLICIES

_BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The financial statements have been prepared on a gomg concern basis, under the hlstonca| cost
convention and in accordance with Section 1A of Financial Reporting Standard 102, the Financial
Reporting Standard applicable in the UK and the Republic of Ireland and the Companies Act 2006.

The following principal accounting policies have been applied consistently throughout the year:
GOING CONCERN

The. Group has successfully refinanced its borrowing facilities in 2020. The new facilities comprise of
a £115m Unitranche multicurrency facility, a €20m and £9.5m Acquisition/Capex facility and a £10m
Super Senior Revolving facility. The new facility allowed for the full refinance of the Group's existing
investments and to fund the acqunsmon of Diarect GmbH.

The new facility is secured against specified assets within the Grou'p and is cqmmitted to 2027,

The Company has net assets of £45,628,000 (2019: £46,453,000). The Company is a subsidiary of
BBI Group Holdco Limited (the "Group") and the Group is financed through bank and shareholder
debt and at an operating level is cash generative. The Group's forecasts, which consider the impact
of Covid-19, show that it is expected to continue to be profitable at an EBITDA level and cash

- generative at an operating activity level for the foreseeable future and that the Group has the ability to

23

24

remain within its committed lending facuhtles Therefore the directors have prepared the financial
statements on a going concern basis. X

DEBTORS

Short term debtors are measured at transaction price, less any impairment. Loans receivable are
measured initially at fair value, net of transaction.costs, and are measured subsequently at amortised

cost usmg the effective interest method, less any, |mpa|rment

CASH AT BANK AND IN HAND

Cash at bank and in hand |ncludes cash in hand, deposuts held at call with banks, other short-term
highly liquid investments with original maturities of three months or'less and bank overdrafts Bank °
overdrafts, when applicable, are shown within borrowings in current liabilties.
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BBI DETECTION LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

2, -

ACCOUNTING POLICIES (C_ONTINUED)

2.5 FINANCIAL INSTRUMENTS

The Company has chosen to adopt Sections 11 and 12 of FRS 102 in respect of fi nanc1al~
mstrumenls .

(i) Financial assets

Basic financial assets, including amounts owed by group undertakings and cash and bank balances,
are inifially recognised at transaction price, unless the arrangement constitutes ‘a financing

.transaction, where the transaction is measured at the present value of the future recelpts dtscounted

at a market rate of mterest

Such assets are .subsequently carried at amortised cost using the effective interest method. At the
end of each reporting period financial assets measured at amortised cost are assessed for objective
evidence of impairment. If-an asset is impaired the impairment loss.is the difference between the
carrying amount and the present value of the estimated cash flows discounted at the asset's original
effective interest rate. The impairment loss is recognised in profit or loss.

If there is a decrease in the impairment loss arising from an event occurring after the impairment was
recognised the impairment is reversed. The reversal is such that the current-carrying amount does
not exceed what the carrying amount would have been had the impairment not previously been
recognised. The impairment reversal is recognised in profit or loss.

Financial assets are: derecognised when (a) the contractual rights td the cash flows from the asset
expire or are settled, or (b) substantially all the risks and rewards of the ownership of the asset are
transferred to another party or (c) control of the asset has been transferred to another party who has

" the practical ability to unilaterally sell the asset to an unrelated third party without i lmposmg addltlonal
restrictions. .

(u) Financial //ab/ht/es

Basic financial liabilities, including amounts owed to group under’takmgs and other creditors, are
initially recognised at transaction price, unless the arrangement constitutes a financing transaction,
where the debt instrument is measured at the present value of the future payments discounted at a
market rate of mterest

Financial liabilities are derecognised when the liability is extinguished, that is when the contractual
obllgatlon is dlscharged cancelled or expires.

- (iii) Offsetting -

Financial assets and liabilities are offset and the net amounts presented in the f nancial statements
when there is a legally enforceable right to set off the recognised amounts and there is an intention to
settle on a net basis or to realise the asset and settle the liability snmultaneously
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BBI DETECTION LIMITED

- NOTES TO THE FINANCIAL STATEMENTS
. FORTHE YEAR ENDED 31 DECEMBER 2020

2. ACCOUNTING POLICIES (CONTINUED) ’ - .

2.6

2.7

FOREIGN CURRENCY TRANSLATION

Functional and presentation currency

The Company's functional and presentational currency is GBP.

. Transactions and balances

Forelgn currency transactions - are translated into the functional currency using the spot exchange
rates at the dates of the transactlons

N

At each period end foreign currency monetary itéms are translated using‘the closing rate. Non-

- monetary items measured at historical cost are translated using the exchange rate at the date of the

transaction and non-monetary items measured at fair value are measured usung the exchange rate
when fa|r value was determined.

Foreign exchange gains and losses resulting from the settlement of transactions and from the
translation at period-end exchange rates of monetary assets and liabilities denominated in foreign
currencies are recognised in the Statement of Compréhensive Income except when deferred in other

comprehenswe income as quallfymg cash flow hedges.

Foreign exchange gains and losses that relate to borrowings and cash and cash -equivalents are
presented in the Statement of Comprehensive Income within ‘finance income or costs'. All other
foreign exchange gains and losses are presented ln the Statement of Comprehensive Income where
the onglnal transaction was recorded.

CREDITORS
Short term creditors areA measured at the transaction price. Other financial liabilities, including bank
loans, are measured initially at fair value, net of transaction costs, and are measured subsequently at

amortised cost using the effective |nterest rethod.

2.8

2.9

FINANCE COSTS

Finance costs are charged to the Statement of:Comprehensive Income over the term of the debt
using the effective interest method so that the amount charged is at a. constant rate on the carrying
amount. Issue costs are initially recognised as a reduction in the proceeds of the assocrated capital
instrument.

FINANCE INCOME

Interest income is recognised in the Statement of Comprehensnve Income using the effective interest
method.
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BBI'DETECTION LIMITED .

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

2, .

. The Company has no erﬁployeés other than the directors.

ACCOUNTING POLICIES (CONTINUED)

2.10 CURRENT AND DEFERRED TAXATION

Tax is-recognised in the Statement of Comprehensive Income, except that a charge attributable to an .
item of income and expense recognised as other comprehensive income or to an item recognised
directly in equity is also recognised in other comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been
_enacted or substantlvely enacted .by the Balance Sheet date in the countries where the Company
operates and generates income.-

Deferred tax balances are recognised in respect of all timing differences that have ongmated but not
reversed by the Balance Sheet date, except that .

. The recognition of deferred tax assets is limited to the extevnt that it is probable that they will be

recovered against the reversal of deferred tax liabilities or other future taxable profits; and
. Ahy deferred tax balances are reversed if and when all conditions for retaining associated tax

allowances have been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of
business combinations, when deferred tax is recognised on the differences between the fair values of
" assets acquired and the future tax deductions available for them and the differences between the fair
values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is determined
using tax rates and laws that have been enacted or substantively enacted by the Balance Sheet date.

Current or deferred _taxation assets and liabilities are not discounted. -

‘ AUDITORS"REMUNERATION

Fees payable to the Companys audltor for the- audit of the Companys annual financial statements. A
' totalled £4,000 (2019: 4,000).

EMPLOYEES

Staff costs relate to costs recharged from BBl Resources Limited for staff who are contracted by this
company.- However, these costs are subsequently recharged to other trading companies within the BBI
Group, via a management recharge which is mcluded within admmlstratlve expenses, for the services
that they perform. .

The total emoluments of the directors are disclosed within Eagle SPV 3 Limited financial statements.
Whilst this .company receives a recharge from BBl Resources Limited for the directors who are
contracted by this company, this is subsequently recharged to other trading companies within the BBI
Group, via a management recharge, for the services that they perform. Therefore, it is not possible to

apportion emoluments across the various group companies.
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BBI DETECTION LIMITED

NOTES -TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

5.

" CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

DEBTORS

2020 2019
- £000 £000

DUE AFTER MORE THAN ONE YEAR \ o
Amounts owed by group undertakings ' 36,854 37,679
. : oL 2020 - 2019
- . ' o £000 £000

DUE WITHIN ONE YEAR ‘ o -
Amounts owed by group undertakings ' 8,814 ' | '8,.7'70

Amounts owed by group undertakings attract an interest rate of 1.25% and is repayable on 30 March

2026.

2020 © 2019

£000 . = £000
Amounts owed to group undertakings : : 44 -

Amounts owed to group undertakings are unsecured, interest-free and are repayable on demand.

ULTIMATE PARENT‘UNDERTAK!NG AND'CONTROLLING PARTY

The immediate parent company is BBI Dragnostrcs Group Limited, which is incorporated in England and
Wales. BBI Diagnostics Group Limited is ultimately owned and controlled by B88I Group Holdco Limited, a

' .company incorporated in England and Wales.

'Eagle SPV 3 Limited is the smallest company in the- group which prepares consolidated financial

statements. Copies of the consolidated financial statements can be obtarned from the Company at Berry
Smith LLP, Haywood House Dumfries Place, Cardiff, CF10 3GA.

BBI Group Holdco leited is the largest company in the group which ‘prepares consolidated financial
statements. Copies of the consolidated financial statements can be obtained from the Cormipany at Berry -
Smith LLP, HayWood_Hogse, Dumfries Place, Cardiff, CF10 3GA.

BBI Group Holdco Limited is controlled by Exponent Private Equity P'artners IV, LP, the general partner of
which is Exponent Private Equity (Holdings)-LLP. Exponent Private Equity Partners IV, LP, is a collection
of c30-40 investors and no one investor has beneficial ownership of more than 15%.

POST BALANCE SHEET EVENTS

On Sth June 2021, the shareholders of BBI Group Holdco errted the ultimate parent undertakrng of the
Company, agreed terms for the sale of the BBl Group and its subsidiaries to Baduhenna Bidco Limited, an
intermediate subsidiary of Novo Holdings A/S. The completion of the sale is subject to the satlsfactlon of
certarn necessary regulatory approvals
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