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BLUE SPARK HOLDINGS LIMITED

DIRECTORS' RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2016

We confirm that as directors we have met our duty in accordance with the Companies Act 2006 to:

. ensure that the Company has kept adequate accounting records;

. prepare financial statements which give a true and fair view of the state of affairs of the Company as at
31 December 2016 and of profit and loss for that period in accordance with Generally Accepted
Accounting Practice in the UK; and

. follow the applicable accounting policies, subject to any material departures disclosed and explained in
the notes to the financial statements.

The Directors' Responsibilities Statement was approved by the board on 2"/’9“10!‘7 and signed on its
behalf.
Paul Wardleworth

Director

TS
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BLUE SPARK HOLDINGS LIMITED
REGISTERED NUMBER: 06542437

BALANCE SHEET

AS AT 31 DECEMBER 2016

Fixed assets

Investments
Current assets

Cash at bank and in hand
Creditors: amounts falling due within one
year

Net current liabilities

Total assets less current liabilities/ Net
assets

Capital and reserves

Called up share capital
Profit and loss account

Note -

2016

2,194,559

20,146
(1,715,843)
(1,695,697)

498,862

150,000
348,862

498,862

736

(1,665,917)

2015

2,194,559

(1,665,181)

529,378

150,000
379,378

529,378

For the financial year in question the company was entitied to exemption under section 477 of the Companies
Act 2006 relating to. small companies. No members have required the company to obtain an audit of its
accounts for the year in question in accordance with section 476 of the Companies Act 2006. The directors
acknowledge their responsibility fof complying with the requirements of the Act with respect to accounting

records and for preparation of accounts.

The financial statements have been prepared in accordance with the provisions applicable to comp5nies subject
to the small companies' regime and in accordance with the provisions of FRS 102 Section 1A - small entities.

The financial statements were approved and authorised for issue by the board and were signed on its behalf on

27 April 2017.

SRS

Paul Wardleworth
Director

The notes on pages 3 to 6 form part of these financial statements.
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BLUE SPARK HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2016

1. General information

The company is a private limited company registered in England (no.06542437).

The principal activity is operating as a holding company.

The registered office address is;
Unit 7, Rosewood Park

St James' Road

Blackburn

Lancashire

BB! 8ET

2. Accounting policies

21

2.2

2.3

24

2.5

2.6

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Section 1A of Financial Reporting
Standard 102, the Financial Reporting Standard applicable in the UK and the Republic of Ireland and
the Companies Act 2006.

The following principal accounting policies have been applied:

Valuation of investments

Investments in subsidiaries are measured at cost less accumulated impairment.

Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without
penalty on notice of not more than 24 hours. Cash equivalents are highly liquid investments that
mature in no more than three months from the date of acquisition and that are readily convertible to
known amounts of cash with insignificant risk of change in value.

Creditors

Short term creditors are measured at the transaction price. Other financial liabilities, including bank
loans, are measured initially at fair value, net of transaction costs, and are measured subsequently
at amortised cost using the effective interest method.

Finance costs

Finance costs are charged to the Statement of comprehensive income over the term of the debt
using the effective interest method so that the amount charged is at a constant rate on the carrying
amount. Issue costs are initially recognised as a reduction in the proceeds of the associated capital
instrument.

Dividends

Equity dividends are recognised when they become legally payable. Interim equity dividends are
recognised when paid. Final equity dividends are recognised when approved by the shareholders at

an annual general meeting. Dividends on shares recognised as liabilities are recognised as
expenses and classified within interest payable.
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BLUE SPARK HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2016

2, Accounting policies {continued)

2.7

2.8

2.9

Pensions
Defined contribution pension plan

The Company operates a defined contribution plan for its employees. A defined contribution plan is a
pension plan under which the Company pays fixed contributions into a separate entity. Once the
contributions have been paid the Company has no further payment obligations.

The contributions are recognised as an expense in the Statement of comprehensive income when
they fall due. Amounts not paid are shown in accruals as a liability in the Balance sheet. The assets
of the plan are held separately from the Company in independently administered funds.

Interest income

Interest income is recognised in the Statement of comprehensive income using the effective interest
method.

Taxation

Tax is recognised in the Statement of comprehensive income, except that a charge attributable to an
item of income and expense recognised as other comprehensive income or to an item recognised
directly in equity is also recognised in other comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the balance sheet date in the countries where the Company
operates and generates income.

3. Operating loss

The operating loss is stated after charging:

2016 2015
£ £
Defined contribution pension cost 12,500 -
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BLUE SPARK HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2016

Fixed asset investments

Investments
in
subsidiary
companies
£

Cost or valuation
At 1 January 2016 : 2,194,559
At 31 December 2016 2,194,559

Net book value

At 31 December 2016 2,194,559

At 31 December 2015 2,194,559

Controlling party

The controlling parties are the directors.

Subsidiary undertaking

The following was a subsidiary undertaking of the Company:

Name Country of  Class of Principal
incorporation shares Holding activity
Manufacture
of precision
Precision Parts machined
Engineering Limited England Ordinary 100% parts

The aggregate of the share capital and reserves as at 31 December 2016 and of the profit or loss for the
year ended on that date for the subsidiary undertakings were as follows:

Aggregate
of share
capital and
reserves Profit/(loss)
£ £
Precision Parts Engineering Limited 2,387,081 93,933
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BLUE SPARK HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2016

7. First time adoption of FRS 102

The policies applied under the entity's previous accounting framework are not materially different to FRS
102 and have not impacted on equity or profit or loss.
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