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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 6541251

Charge code: 0654 1251 0022

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 25th January 2015 and created by DAVID WOOD BAKING
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 28th January 2015 .

Given at Companies House, Cardiff on 29th January 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Chattels Mortgage

Particulars:

Dated

ﬂ“fm;? H f‘f\:Mva“mw%g ’7},»%2 %*E”,}

The Chargoer

Full Wame: David Wmd B'}&irwi 1

_ 'Rggaa_iuuﬁ MNumber: 63417251

Registered in: England,

Registered Office Address: L Calverley Road, Qulton, Leeds 1526 RBID

HSBC EQUIPMENT FINANCE fU]ﬂ.} LIMITED registered in aniaﬂd with number 1 "\EH?’W; |

“The Company
: and HSBC ASSET FINANCE (UK) LIMITED registered in England with sumber 229341, ¢a
+ of whose registered office is at § Canada Square; London, E14 SHQ;
ag trustees for themselves and cach other member.of the HSHC Group (as defined herein).
Insurapce The Equipment 15 insured: in accordance with clause 7 overleaf:

Asset Profection Risks Thigeh Party L mba!at\f stk (itdifferent

Wame of Instrér

It &::%’ = 3'5”? i x?i :ﬁ« o g i ;‘ v’%ﬁ‘««ﬁ” .

Brareh/Broker

Wame of Insoerance Broker Biesd e mgn e L od s s o ©
Adddress of Frsuranee Company :

Cover Note/Policy number

Renewal Dare

YNB SELECT THE APPROPRIATE EXECUTION BL QCK FROM THE CHOICES BELOW, REMOVING ANY

THAT ARENOT

APPLICARBLE (please delete this note before uﬂdmﬂ*

EXECUTED AS

ADEED by THE CHARGOR

aeting by a difector and the secretary or by two directors

Direcior

Dyirector/Secretary

OR

b ) # ™ (Foruse bya
{i 5% wﬁ%&’g Company with:

s U0 more.
Drrectors with no

_ :>‘ Coampany-
Secrétary or

«  one Dirgctorand a

ff““;w e A I Company
fEants “”"“ - Sveretary)

EXECUTEDAS A DEED by THE CHARGOR
acting by a director in-the presence of a witness

EMB 08 4)




Signature

Mamie in full

{Block letters)

in the presence of: o
LT L o

Full name of A

Witress -

P

FBlock .z"é'i‘fierﬁf;’”

Signature of witness

Address f’#

y

Ocoupation
7

OR

EXTCUTED AS A DEED by THE CHARGOR.
acting by two members

Member e

Director

Witness

Member /g“"

LMATY (06 1)

(%]

-

~

- {(Foruse by a
Company with
only one Director
and no Company
Secretary) '

{For nse by a LLP
with'.
% {wo members



EXECUTED AS A DEED by a duly authorised Official of HSBC EQUIPMENT FINANCE (UK) LIMITED and
HSBC ASSET FINANCEA(UK) LF‘«IH LD (ﬁfﬁ%&ﬁ”ﬁ{'}@iﬂl’ﬁwigisﬁ}. as Attorney of THE COMPANIES the day and
vear first above written. e S

Stgnature S T O mw T EM""
Attorney oPFTHE C{)WPANIF B
Name i full - TeWe A
(Block letie o |
in the presence of!
Full namme of : .
Witness A EenN Q RS
{Block jﬁ,’m 5 )
Signature of witness m ”
Address Vi T
NEnCE {UKJ L@gj
HS@Q Eﬂﬁﬁmm@nt Finance (ITK)V Lt
] " Se@umm
Llegupaiion 1 - a it

Edghﬁfm o
Birmingham Bi5 148

CATE {0, 14 3
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Terms and Conditions

This Chattels Mortgage is made on the dateand Fhetween the Chargor and the Company as shown in the Particulars
on Page 1 (all the information in which forms part of this Chattels "k’ia‘sr‘igam}

I s girided:

2

e
Ed

f
b

fd
Cad

v

Definitions

Inthis Chattels Mortgage:

Utiless the context otherwise vequires all referencesto E%axiahc}ri o any: law include references to any changes to it
anid any replacements of ity the siogular includes the plural and vice versa; and the maseuline inchudes the femirine
and viee vérsa.

Ag’reemem means this Chattels Morigage and any other docament entered info between the Charger and the
Conipany Trom time o e inghuding (but not limited to) each and any leasing, hire purchage, *aa,hx,du{a sale and
conditiondl sale, service, security, z:gufmi -sepurity, eredit, purchase, apewcy, modifying or ‘othér agreement or
document entered into between the Chargor and the Company; and any notiee; certificate, zl‘:atmmem dued, charge,
agregment or other document Trom time o time execited pursuant to-any of the foreuning; and any other: dacmm@m
designated as an Agreement by the Che ar and the Company from time totime;

“Chargor” includes snceessors in title of the Chargor and all other persons deriving title under the Chargor or
cléﬁa;nnm. Ay ummat m the Fquipmen theough the Chargors
“Company” includes s essors and assigns;
“Default Tntérest Rate” meuns the hmhext rte of interest or default interest pavable under any document
;:m'u-nirm or-evidencing the terms of the Indebtedness and where no guch interest is specified, the rate of interest

all be deemed o be 3% over the Bank of England base rate from time to time; '

“‘Eqm;mwnt ‘micans the phant, machinery, poods, chattels or other equipment {whether already acquired or 0 be
m,qngd) specified in the mhmdu}u 1o this {hat’zeh Mortpage (including all engines, appliances, parts, ‘pare parts,
nstruurents, appurtenances, accessories and other equipment of aiy kind installed on,-or in. such goods.or chattels 3]
and any and all substitutions, alterations, replacements, renewals and additions made Tor oz, in orto the same or any
part of the sime afier the date of s Chattels M(m&a”a,.and,.wa;,ie the context so permits, any part or parts 6f
them; ' '

" Evenii of Default™ means any event or circumstance specified as an event.of defimlt (howsoever deseribed) uiider
any of the f"‘\.grﬂéﬁ'ﬁfl%ﬂ"%'
“HSBC Growp” means HSBC Holdings ple;. Subsidiaries and any associated and/or affiliated wmpdmc“"
“Indebteduess” meaus all monies and Lﬁabﬂmm which now ave or shall at any time hereafler be due owing.or
incurred to the: Qc‘:mgmm or any. wiember of the HSBC (mup by the Chargor wheihcr actually or ontingently ;md
wligther presently of in'the futdre and whether sodely or jointdy with any other persan and whether s prinei; ipal or
surety ppon any sccount or-under any. Agreement or in aniy other wity: whatsoever and-also. the amount of notes ot
hills discounted or paid and including m% well-after as before any demand made or judgernent-obtained) inferest,
sominiission, discount and-other lawlnl charses and expenses {including legal L,hamm oecasioned: by or lngident to
this orany dther security held by or aﬁeruﬁ torthe C ompaiy foithe Hidebtedngss or the enforcement of any: such
security) computed and- x,ampmmded fromi time to time in accordance with the terms ngréed between the Chargor
and the Company relating thereto-or i the absence thereof according tethe then current practice of the' Company
{bm oy tliat friterest shiall be computed at the rateof three per cont-per annum over the Bank of Engl land. base rate
me 1o el

“Markings” means labels, . plates or markings:.

“Receiver™ means amy one of more m,r.,ner'«;, managers or administeative receivers appointed pursuant fo this
hattels Mortgage in respect of the Thargor or over all oF sy of the Equipment and &n adnnnistrative receiver
shall have (in addition 0 the powers i clause 8) all the powers conférred upon him by Schedule’ 1 of the

Em;a;]v-cn;} Aot 1986

“Security” means any mortgage, charge, pledge, assignment, lien or othersecurity interest.securing-any obligation
of any person of any other-agréement or afv m;mumm having similar effect;

"‘%umu Period” means the period beainning on the daté of this Ch attels Mortgage and ending on the-date when
ifaﬁ.lndf:i)tadmzsa h% bwn muc;m: I ar&d Lli’iu:sndmx:}naii\ &ﬂméigd in ﬁzfi ami {ha, C%mrfmz h"i&- wasuﬁ 1o E‘m undw

Agr w.:meni;'
”Sui}mdmn has the meaning given 1o it by

YAT means valiie added tax payible pur ammt to. \ffsiue; Ac}df:d Tﬂm f*u.;i 9@4 or any replacerment or-amending
i{,mwtagmn m . mmziaf nature a.mi’m any- :gpiawm{:m fax in réspeet Uiereof and/or any other taxes payable in
' rom. time to fime i the i"t;?:!e*w ait jurisdiction,.

NI {0613 12
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Covenant {o pay

The Chargar covenants to pay to the Company and discharge the Indebtedness when it becomes due for payment
and discharge and acknowledges that the Indebtedness shall in the absence of express writien agreement by the
i’;ompamf to the contrary be due and payable fo the Company upon demand.

I the Chargor fails to pay any amount payable by it under this Chattel Mortgage on its due date. interest shall
acetue on the.averdue amount from the due date up £ the date of actual payiment (both before aind after Jﬁkdgﬂ’lm’}%}
al the Defaull Tnterest Rate. Anv interest aceriing under this clause 3.2 shall be immediately pavable by 1t

& izarmz on demand iay the {imnpam

Charging ¢lause

The Chargor charges and assigns absolotely and uiconditionally to the Cmnpanv with full title guavantee, by way

of @ specific first charge, all of its right, fitle and intevest im and to the Equipment; together mth the benetit of:

(i) sy and all obligations, puaraniees and wartanties given by any manufaeturer O supplier of the Equipment to
or.in favour.of the Chargor: '

(i} -any-and all i obl ligations, guarantees and warranties given by-any.other party in respect of the Equipment toorin

 favour of the C hargor; and

(i the %‘reneﬁt of all maintenance agreements and -all copvrights, patents, trade marks and. other intellectual
property rights relating to the Equipment entered into between the Chargor and any such third party,

Following the g“«.m;'}, of the Security Peried the Company shall, upon the request-and af the cost and expense: of the

Chargor, reassign the Equipment s the Chargor. to the extent then stll subsisting and capable of reassignment,

Representations

The Chargor represents and warrants-to the Company;

(i) that it is the absolute legal and benéficial ownier of the ¥~mnpmmt free from.any Security, {except Tor any Hens
arising by operation of Taw, 0 the ordinary coursé of the Chargor’s business); and

(i} that-this Chatiels Mortgage does not-contravene any-of the provisions of the memorandum and articles of
assotiation of the Charzor and hag been duly authorised and exceuted.

Covenants.

The Chargor covenants with the Company, thm throughout the Security: Period, itwilk:

(iy pramptly upon demand by the C cute such legal ov other moripages, charges, assignments or

securitiey as the Compans | require {upon srins and conditions acceplablé to the Company, at the expense

i OOr u%‘ ami mz *LE? iza !C h;n gor’ mmtn fmd :mem&t it E:l“aeé Lq;.n]:amem (inéluding any véndor'§ lien)
el under this Chattels Mortgage;

g, vy all invoices, documents of 1
gum*& ees, ma,m'"mcs, p(,ﬂ 1S, mdmtumnm g m:mum .:m{i mzuilm i dmummta relating o the Bquipment;

(1i1y punctually pay: _ N
[AY the rent, rates, assessmients, charges, impositions, outgoings and taxes in respect of all premises of the

Chargor: and ' ' '

(13} all licence fees, dufies, registration charges dnd all outggings in respect of the Lguipment and keep ot
cause the Boauipmont tor be kept from being distrained for recovery -or from being taken under ay.
exccution and shall at all thwes on demand produce or cause to be produced o the Company or its
amh_s:wmi agents the receipt for such payments and in default it shall be lawful (but not obligatory) for
the Company o pay- tnd discharg pe such sums which at any time may be or become due, assessed or
payablein respect of the premises or the it quipment. and- the Chargor shall repay the same to the Company
on demand, together with dany inteérest charged ‘Ehm,ﬂn inmecordance with clause 3.2;

{iv) keep the Bguipment ;;mmamuz[j, i it sole-and exclosive pmawmm at the location xpcuhed in the schedule
or at such ‘btlier premises as the Company shall authorise in writing and shall not in any event take the

Squipment out-of England and Walesy.

(v affix to or engrave upon the Equipmicnt steh Markings as the Company shall reguire and not aliow such
Markings to'be voncealed, altered or removed;

{vi) produce’ promptly to the Company the original of any order, direction, requisition, perxmwma._ notice;
proceedingy or matter whatsoever affecting or likely fo affect the Equipment and/or any premises of the
Chargor, served upon the Chargor by any third party, together with ﬁ;H parl;wimx cai bLiLh mm& The
Chargoe shall prmﬂpii af ity own cost, comply with-the same and shall, & _ it the
Chargor’s own cosl; make oF jain in making sueh. ahts.armm iy m}}re“ mlon» against _{_7_;3 ;ﬁ.;mpwi of the
contents ofany such notice as the Company may deemt expedient of desirable; '

(vity permit the Company or any person nominated by @%._w enter o any preimises of the TClargor
(s"a} to- inspect'the Equipment, including any. Markings:
(B toeffect such repairs ad the Company shall consider necessary ordesirable; and-

{7 generally to do all such acts as the Company considers necessary. or desirable, in conhection with: this
Chatfels Mortgage:

fak



{xiiynet use or pwmn’ 2t

(xiv) not, svithout the Company’

sep the Equipment in good and substantial repair and condition and in working order and will replace any

paits of the Equipment as ma_» be destroved, darmaged or worn out with new parls of at least similar quality

and of at least equal value, The Churgor:shall carty out such repairs to or z‘tplammmt of the Equipinent as the

Company shall consider necessary or desirable, I0 the Chargor Tails to carry ot such repairs, the Company
piay; butshall not be obliged o .do so- {at the-ex pense of the Chargor:

(%) pay 1o the Company on.demand thie amount of any V- f‘ﬁ V»hmh mav bu pa},able i iﬁ%-}utf s::f[ Aty suims payah!a‘:

 byihe Cha got'to the Company under-or sécured by expreise

Company of any of its rights. under this Qhatiuis Muﬁww {md i?m ihcuﬂor ‘siwﬂ pl’i}’ tﬂ the Cﬂmpam O

mznd an.amount equal to any VAT or other sums payvable ovineurred by the Company under er pursuant 1o

the ’v’&im Added Tax Act 1994 or any regulations made theveunder or otherwise i consequence of its having

entered into this Chattels Mortgage orany 11 ction secured by this:Chattels Morlzage or exercising any of

s rights under this Chattels Morfgage, - Chargor shall indemnify the Company against any mh;hh in

'f'L pu’i of \f;f% ?

()

'feddwer‘a or i‘amcwai 0? iEm fqmpmmi mz:ludmw mih{ml Eimlimmli tlmw h‘muﬁf upmn mﬁmmumm ﬂi any
gn;i:,nt or mhcr mmﬂmm’ti property rights:
0 'am Lvml Gf [ﬁ}etmzit whid 18 wntinumﬂ" o -:?.E ;m} Hmeé 'ﬁm‘ the Lﬂmpany "i“ﬁ hm»

'ﬂb"imﬁmm umﬂes tizi‘g { ‘!'a'n':.,'!ss "i«hﬁrrl.'"'-mt;; allow the f(‘ﬂ’i’!pail"y‘ 'Wifhmtt 'i’m"the'a' nmit.:e or furi et ée‘%&m‘ﬂd
2i5e &H ULh’iS paw‘:m ;,md mmgdifzs Wswmd %w at 'md in pammhn

ah pHICY.
-=.."qu1;:s:m;nt to be used for any purpose for which they are nol designed or ressonably

suited;

3y not, withoit the C‘ﬁmpanv s prior wiitten consent. make ot-suffer to be made dny alteration or addition of &
substantial natre in or to the Equipmént othier than for the purpose of effecting repairs in accordance with:
clanse: ﬁ{w!t}

{xii

B 'pr;m‘ written consent enter info 4 %angl@ transaction or a series of transactions

v related or not) and whether voluntary of involuntary to-sell; attempt to sell, assign, charge; hire,
lease. part.witl sh" @ pmsmxmm or mhgmmn dmpum of the Equipment and/or fo permit of sufferany distress
oFexecution to be levied” me tie Equipmenty

{xv) not, withott the Cémpany’s prior wrilten consent, use nor. permit the Fquipment 1o be used in any way

 conirary-to law and shall comply with the requirernents of aby law so far as the same rélates o or affects the
Equipment or their-user and shall proimy Ty execute orcause 1o be exceuted all works that are required by law
fo e @xecuted mpon or in Conne i it _ _ _

(xvi) not, without the Company’s s , dncany miander o by “aiy nieans aiise the value of the
Lquapamm tor. fessen or suffer them fo. be Ew%&:nad 'fgé'r went and tear excepted:

xvity net, without the Company™s prior w tiiten consent. greate or permit 1o subsist-or arise any Security over the
‘Equipiest;

{xviii) not, without the Company’s prior writien consent. annex the Bquipment (o any. premises of the Chargor if
theresult of such annexure is that the Fguipment would ornyight become a fixture or fixtures; and

{xix}-on being required by the Company todo so and at the cost and gxpense of the Chargor execute, sign, deliver
all such deeds and insrruments and do all such acts and things as the Company may require to create, Improve,
.puimi mamtam or protect the Security- infended to be ereated by this Chattels Mortgags, Where required thie
Chargor shall also endorse or cause to be endorsed the same on: any documents evidencing fitle to the
Equipment and o give third ‘parties such notices. of the security created by this Chattels Mortgage as required
by the: Company,

&

Jdnsuranee

The Chargor shall-ensure that:
{1y a:hu, mliawmw are maintained at all {ﬂmm with reputable insurers:

{A) umumme of the Eguipment fo s 1u!E wp!dc&,n'ﬂ,m value under a standard forn of all risks policy
nefuding, in particular but without limyitation, full cover against acis of terror
{BY insurance against Hability of all kinds to third parties which arises divectly or “indire: ctly. frome the use,

possession” or existence of ‘the Paquipment, in o sum consistent with o n&h degree of prudence or such

other sum as the Company may from time to Hme require; _
(C) any other insurance: velating 1o the Lqmpmf:m and recuired o be taken out by the Chargor or the
8l mipany by the law of any part of the UK or any other relevant jurisdiction; '
(ily in relation t each such insurance:
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-i‘}m;imv mmmutad t:m AL umiw Eim ‘L h(ﬁﬁﬁ'lm Mnruz ziiﬁ:_.

it the Company e:ajmwe

Ha)  redeem any priortoon of Sex

{g)  seitle and pas

fihsiach

(A} the terms of the policy shall provide for all monies payable under the policy {except those paysble to third
patties) to be paid to the Company, and
{13} the policy at all times reimains valid and coversall uses to which the Equipmentis put;
(iii) unless the Equipment is motor vehicles, the policies referfed 16 i tlause 7.1(1) are i the joint pames of the
Company and the Chargor;
The Chargor shall pay all premiums under thie policies and, om demand, shall produce 1o the Company exch of the

poligies and such oﬂn.; gvidence as the Company may fequire to show that the Chdrgor is complyinig with its
-gabl;émmna under this Ch 1attels "’Vﬁsmmw Ifihe’: Chargor does-not-dothis, the: (Umpdm may effect all of any of the

Company on-demand all premiums paid hv the Company
cling the same;

above instrances itsell and the Chargor shall repay to0
afichall costs and expensés incuired by the Comgpany inef

“The Chargor will inform the Comparniy in writing promptly of any.event which may give rise toa claim underany

of the insurance policies and trrevocably authorises the Com pany o make any such ciaim take over the conduct of
anv elaim alreally made, settfeany claim and give a «mmfi receipt for any Insarance Pr dceeds {as defined inclause
T4)

All monies payable under the policies referred to nclause 7. 101 (“Insurance Proceeds™) shall be held on trust for
the Company. '
AR Insurance Proceeds shall be applied first fowards pavmenit of the Indebtedness and any other amounts payable
pursnant to this Chattels M.ﬂmgaga,, The Chargoet will then be entitled to receive any excess,

Enforcement of seturity _
e-of any BEvent of Defauli-which g contininng or at any time-after the Company shall have
ge of the Indebtedness. any Security created by and under this Chattels Mortgage is

immediatelv enforceable.
The Company may, al. s absolute diseretion, at any thme dfter the Security created by or under this Chattels
Mortgage is enforceable:

{a)  enforce all or any part of the Security created by or under this Chattels Mortgage in any mannet it sees ity

(b} . exercise its vights-and powers conferred upon mottgagees by the Law of Property 1925, as varied and
' extended by this Chatiels Mortgage, amd tights and powers conferred on-a Recelver by this Deed, whether or

nof it has faken possession of -;appmi_.u}tax:i & Recetver toall orany partof the Equipment;

&) appoint a Receiver to allorany p‘ui Qf th@ Lqulpmeni or

{dy  exercise ity powerof sale une
'Mﬁrt paget

‘«am«rmn I’@a c}f thez H aw ot ?:‘@p;m Act 1925 and section 93 of the Law of Property. Act 1925 do notapply tw the

ZEJ;w;-’rJ{"" 'Pmpe‘r’iy At 1925

due-to the Company in wspru:‘i 9% m, lmi;hu,i;!max. hm it Mmé whm ﬁmmum m.»,w or-w 123 hwamc g0 dm 1%}::.,

Company. (or the Receiver} may pay the proceeds of any recoveries effected b}e it-tnto an interesi bearing suspense

acionts

Neither the Company nor any Reediver will be liahle, by reason of entering into possession of an ilem of
Equipinent, 1o aCeount 48 mortgagee in poss sston or for any Joss on realisation or for-any defaull or bmission for
wliieh a maortgagee i possession might otherwise be liable.

Atany time after the Security créated by or under this Chattels Moitgage has becoine enforceable; the Company
may, at the: sole cost of the € hargor (payable to the Company on demand),

ity over any item of Equipment; and/or

the tiansfer of that Security o itself; and/or

ass the accounts of any prior morigagee. chargee or encumbrancer which once so settled and

by procurt

passed shall be conclusive and binding on the Chargor,

Appeintnient of Recelver

f’it Y %n’nﬁe 'n?wl the si fam;y»:fm 551'5@!1 hm{: dummc Ld m} ment or chxd‘m; i mi ail or any. mri of the. inc:iamﬁfims:s or

am* pu son-to ba a. R' ceiver of Eim F ’_%L
sanction of the Cotirt) any Receiver so zxm}mmmi am:f appmné ;umiiwr i im piacu mxd a Rg,c,wu G0 appmmd uhaEE

liave power i the name of or on behalf and at the cast of the Chargoi® or'at his option {but only with the prioe

written consent of the Company) in the name of the (ompmw or-al hig O;ﬂ:um in bis own name (and in.any. case
wtanding the liquidation ol the Chargor) 1o do or ommt 4o des anvihing which the Chareor could do or omit to
do in refation to the Equipmentand in particular, but without prejudice to the generality of the foregolng, any such
receiver shall have power o)
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(iy take possession of or collect and get in the Dguipment and -for that purpose to take any proceedings in the
fiame of the Chargor or otherwise as may stem expedient-and for thal purpose fo enter upon any premises-of
the Chargor aind sever, dismantle and remove the Equipment. withot being liable for-any ioss or damage
-ihi‘:idw aceasioned {mhu than through negligence);

(i} raiseor Borrow dny monics that may E’m required upon the seeurity of the Equipment;

(iiiy forthwith and without the testriction imposed by either section 103 or section 93 Law of Property-Act 1925,

sell, cotvert into money and realise all or any part-of Dquipment by public duction ar private contract and

generally insuch manner and on such terms and conditions as he shall think proper;

(1v) make any grrangemest or compromise w gl e shalf tiink expedient;

(vy aake aml effectal] repairs, renewals and any’ tmprovements of the Equipment as he may determine;

{(vif maintain orrenew all insurances:

(Vi) appoint managers, agents, officers, and workpeople for any of these purpuses.at such salaries and for such
perinds a3 he mav delenming:

(viit} Tease, Jet on Wire purchase. store, alter-or improve all or any part of the Equipivient for such term and at such
rent and on such other ferms as he may think propér and accept a surrender of any leaseor fenancy thereof’

Ux} give valid receipts for all moneys and exceute all assurances and ihi tngs which may be properor dc’:str’ihle for
tealising the BEguipment

{xF use the name of the {hamwi for all-or any of the puiposes and Inoany legal proceedings with Tl power (o
convey any property sold in the name ol the Chargor; and

(x1) do all such other aets and things as may be considered to be incidental or eondieive to any of these matters or
powers and which he lawfully may or cando as agent for the Chargor.

A Receiver or Receivers so appointed shall be entitled to charge such amount for his remuneration as shall be

agz‘eed betwesn such Receiver and the Company..

Allinonies received by such Receivershall be applied:

(i) firstin p%mun of hig rénwrerationand the costs of réalisation:

{ii} ‘%Lb{mdh in g}i oviding forthe maiters Spam!:wd in the first three paragraphs of section 8 of section 104 Law of
Property Act 1925 and for the parposes atoresaid: g

{1y thirdly ireor um ards satisfaction of the lndebtedness and all the- f’mr%mng, pro """c)m shall tke effectas and

g Law of Propierty- 4ct- 1925

rdend as mmrpurai{:{l in this.Chattels Mortgage:

agent of the Charg gor and the Chargor shall be solely

i

by way of variation dnd extensions of the provisions of sections 99 to 109-incly

wihich provisions so varied and extended shall be rega
Any Receiver soappointed shatl be deemed o be the
responsible forhisacts or defaults and reimuneration.

Company authorised to cxecute docunients.

%‘he {imrwm he,mhx srz*sz:vmahl DORLS this E‘umpam} *md ay Re,umu ﬁppmﬁtud hv the Em'ﬁpmw Llﬁiﬁinf‘ tﬁm
Che

seal ami aidum fmd otherwise puimi aiy md‘s ifzgai or mrm'ai mori‘:rag,a, g ﬂmrawd or {uw dcrui gssurahce or et

which hay bé iqumd ar may he deeried proper on any-sale, lease or disposition by the Company or by such

receiver of the Cauigment under any powet of sale, leasing or-other -f:p_phgabie--dmpﬁmnmz theretr. The Chargor

ratifies and confirms whalever any aitorney. does or plrports to do pufsuait 1o dts appointment under this clause 10,

Gthercharges
If the Chargor oreates Security Tn relation o any premises of the Chargor, the Chargor shall promptly tiotify the

Company of the same and i reque ed s0 by ih@. Company shall procure: from any mortgages, ¢ chargee or debentine
holder of other person haviig an interest (whithu legal or equitable) in any premises of the. Chargor & waiver in
sueh formeas the Compainy may require of all rights-which: the holder of such mterest imight otherwise be entitled 1o
elaim in the Equipment.

Nalives

Ay notice of demand by the Company 1o the Chargor shall be validbygiven i served personally on the Chargor or
sent to it by frstelass prepaid postoor left at ity registered office for h e time being or its last known or seal place
af buginess,

Continuing security
This Chattels Mortgage shall be a conti

wing security and shall extend 1o cover the uliimate balance due from the
Chargorto the © ATy n(‘;hm{im;ﬂm‘ittlg thiere may have been Trom time fo-time or al any thme a balance lo th{,
eredit of the Chargor on any account betweenn the Chargor and -the Comipany or any other matter or thing
whatsoever and shall be in addition o and without prejudiee to sy other securities or remedies now or at ahy time
held By the Company including (witheut pnyudm, ‘o the i“ulﬁ;i"‘tfii\f of the foregoing) any Security. deposit,
ougrantee, indeninity, ser off of any other fornt of security whatsoever and nio assurance, Security or paymenit
which miay be dvoided wnder any enactiients relating to liquidation and o release, sestlement or dmharmfz which
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may have been given or made on the falth of any such assurance, security. or payment shall prejudice or affect the
rights of the Cmnpam against the Chargor ander this Chattéls M{}nmg&

14 SubSequent Sccurity

141 1F the Company receives notice of any other subsequent Security or other interest affecting alb orany-of the
FPquipment it may opeta new account or accounts for the Chargor in its books. H it does not doso then, un less it
Gives Sxpress wiitien notice to the contrary 1o the Chargoras Frony the time of receipt of such notice by the
Company, all paymerts made by the- Charger to the Company shall be treated as having been credited to a new
aceownt of the Chargor and not as havi ing been-applied in mdmiwn of the Indebtedness, _ _ _

42 TheCompany shall haveinaddition to any. general licn or similar Huat 1o which it may be entitled by taw the vight
At any time and from time w time, either with o without notice 1o the Chargor, (as weell betore as aftér any demand
under, ﬂ]lf; Chatlels Mortgage or mhm wise) to combine or consolidate all orany of the then existing aceounts with
and Habilities to the mepﬁm of the Chargor and/or 1o set off or transfer any sum standing to the credit of any one
ormore-of such accounts in or-towards satisfaction oF any of the Habilities of the Chargor 1o the Company onany
ether sccount or inany ofher réspect, whether such Tabilities be actual, contingent, primary, collateral, several or
Joint, _ -

143 The Chiargor waives any right of set ofF it may have now or-af any-time in the future in respect of the Indebtedness
(incliding suins pavable by the Company under this Chattels Mortgage).

Retention of Securiy
§E1z~3 Company shall be entitled to retain thie Security-created by this Chattels Mortgage (including any dGﬂLH’HGﬂ‘E‘S
relating to this Chattels Mortgage ov deposited or held under this Chattels Mortgage) for-a period of 25 months
aftm thc expiry of the Security Period notwithstanding any reassignment pursuant to clause 4.2 or -any m;hm release,
sc.%tkmc.m: discharge orarr angement given or made by the Company provided that il at any time within: ilie period
of 2 vears after the expiry of the Security Perod:
(a) s admiiistration orde shell be made in relation to the Chargory o
(bj  a petition shall be presented to a competent court foran order for the w inding upof the Chargor;or
(¢} the Chargor shall commerice to be-wound up volontarily,
the ompany shall beat Tiberty 10 continte to retain such Security of any part fincluding any documents afordsaid)
for, dﬂﬂ during such further period as the Company in its sbminls discretion ey deterniing, in-which event sich
Security shall be deemed 1o have continued at all times to have been Feld by ‘the Company as. security for the
paymerit and discharge: ar,:i “E’hﬁ Enéebteﬁmsa OF any siums Mmh sha"ri Or Ay b{."(.ﬂi'ﬂb d{sc am? oW E!‘EL o th{: ( mnpmn
gither by virtue of the pre
to 243 (inclusive) asol w;;av Am ?@86

i
L.

16 Indemmity
The. Chargor shall indem the Company and each Receiver, and their fespective emplovess an,
all Tiabilities, costs, expenses, damages and Tosses (including but not limited to any divect, indirect or
eses, Joss of profit, loss of reputation and il inferest. penaltics and. legal costs (calevlared ona fu inide .
iy amj all other proféssional costs and expenses) suffered or mcwred by any of them arising cut of or in
cotnection with:
fay  the exercive orpurgoricd exercise of any of the tights, powers. authorities or:discrefions vested in them under
this Chatlels Mortgage or by Jaw inrespect of “the Eguipiment:
{by iaking, holding, protecting, perfocting, presérving or enforeiiig {or atiempting to do $0) the security
constituied by this Chatiels Mottgage: o
ey any-delailt or delay by the Chargor in performing any of its obligations under this Chatiels Mortgage.

17 Certificate of Indebtedness.
A certificate ol 1 manager or olficer of the Company as to the amount for the time being of the Indebredness shall
e conclugive and binding o the Chargor i the absence of manitest error.

18 Indulpence
The Company may, at-its discretion, geant time or other indulgence or make any other arrzmgjemerm' variation or
relogse with-any person not being a party o ﬂm Ch*’ztw!a M wrtmm {va» m{m or 1ot any wus,é pﬂi‘t SO % ;umih lighle
with the Chargor) in regpect of any of the for “t
this Chartels Mortgage orto-the lability of &Iu, C h’i%m‘:i‘ 'fm ng Semmi 1 abs!gt;cs;

1% Furilier Assurance

191 The Chargor shall promptty. do all such acts a
Jriortisnges, charges, notices Lmd Instructions) 4s i.m e
réquire) i favour of the Company o its T INEE(EY:
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the Company’s pow
relessed aucimaticn]

and/
“The Chargor will tiot transfer allor any part of its rights under this Chattels Mortgage and/or the Indebtedness

(a}  to ereate. perfect, protect and.maintain the Securify created or intended 1o be created undet or evidenced by
this Chattéls Mo tmgwe or for the exercise-of any rights, powers and remedies of the Company provided E}x or
pursuant o this Chadels Morteapeor by law:

: fe Company Secufity over any iem of] Eguipment located in any Jurisdiction efuivalent or
stutilar to the Seeurity intended to.be conterred by or pursuant to this Chattels Mortgage: and/or

(¢} Ofan BEvenrof Detault s continuing) to- Freilitate the realisation of the T dipment,

The Chargor shall ke all suclyaction 98 isavarlable o it (including making all {ilings and regigiiations) as may be
necessary-for the purpose of the creation, perfection, profection or maintenance of any Security conferred of
intended 1o b conferred on the Comps Ay by or pursuant to this Chattels "ﬂmma;:e

it

Ao

wape shall be effective unless 1L s e writing and signed by, oron behall of,.
iw..,S _
Vi pqm w exereiseany right or remedy provided under this Chattsls Morigage o by Taw shall
, ﬁ;.m any-other :"wh{ or vemedy, prevent or restrict any firther exercise ol that or any
e election to atlinm. this Chattels Momam No singleor mmaﬁ exereise of any
s Chattels Morteage or by law shall prevent or restrict the further exercise 6f tha
s _:cé t&im:gm to-aftiem this Chattels Mortgaze byt the Company ghall be effective unless:

Contracts (Rights of Third Parties) Act 1999

The parties to this Chatlels Mortgage do not intend that any of #5 terms will be enforceable hv virtug of the:
Contracts (Rights of Third Partics) Act 1999 by any persons. notaparty toit. This clause does not affect any right
or remiedy of dny person which exists ors available otherwise than pursuant 1o that act,

Trausfer of Rights

“The Company may transfer 21l or any of fts rights under this Chattels Mortgage and/or the Indebtedness o any

person at.any tme.

I the Qmmpam fransfers all o any of its rights onder this Chattels Morlgage andfor the Indebtedniess, the
Chargot’s rights under this Chattels Mmég&*m andior the Indebledness (as.the case may bey will stay exadtly the.
SHME; _

The Chargor will be'bound to any person to whom the Company transfers any suiely rights; That person will have.
rs -z rights o faras the Company transfers these 10 that person.  The Company will be
y{fom its nl::! agazmuh's‘.g} the Chargor so far as that person-assumes the Company’s oblgations.
The Chargor will at'the: expens Comnpany o he peison o whom g‘hh.i}_gh_th_-&lb transforded, do-anything
reasonably requested by the C‘m-_m{m_;ﬁy o effett o franster of all or any of its rights undér this Chattels Moiigage
or Indebtedness..

swithout ihn piior written consent ofthe Conpany.

3

24

25

T8,

Tiv Movthern Treland: for -

whether i the Conveyancin

T this clause 22:

(a)  theterm teansfer means sale, assignment and/or transfer;

(b theterm rights means tights, benefits and/or ebligations;

() the term person means any. person, trust, flind or otherentity,

Performance _ o

The Chargor shall remain Tiable (o perfosn all the obligations assumed by it-in relation to the: Equipment. - The
Company shall be under no obligation of any kind in respect thereol nor under any Hability in the event of any
failure by the Chargorto perform, or breach by the Chargor of, any of those obligations,

ﬂ";}giish Taw

Muortgage will be governed by and construed in actordance with English Taw and- ath claims and

-impmgs {including non-conteactual claims and -&ispmeaj arising out of or in connection with this Aummmi, its

subject matter; negotiation or formation will be defermined in accordance with English law. Both the Company and.
Ih»;‘-’: Chargor submit to (he non-exclusive jurisdiction of the courts of England and Wales in relation to-all claims,

: s, differences or other matters (including non- @,m‘silauua! claims, disputes, differences or other ;namn}.
&mf’ Oui of ar i eonmection with this C hattels. Mortgage..

Northern Dretand

ferences i this Chattels. Mortgage to the Law of Pmperﬁ:v Act 1925 and the Insolvency
Aot 1986 there shall Be substituted the corp eamndmv bi- appropriate provisions applicable i Northern Treland,
and Law of Property -Act 1881, the Cenveyancing Act 1911, the Comparies.
(Norihern Treland) Order 1986 or otherwise and the words ™ Thie Chargor charges and assigns absolutely aiid
N |§:3




unconditionally to the Company with full title guarantee.” in clause 4 above shall be replaced with the words “The
Chargor as beneficial owner charges and assigns to the Company™,

Executed as a deed by the parties or their duly anthorised répresentatives on the front page of this Chattels Mortgage on
the date of this Chattels Mortgage.
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