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KOHLER HOLDINGS LTD.

Strategic report

The Directors present their Strategic report on the roup for the year ended 3| December 2022, These financial statements
tor the year ended 31 December 2022 are based on FRS 102. the Financial Reporting Standard applicable in the UK and
Republic of Irefand.

Business review and future developnients

Following the disposal of all its trading subsidiaries in April 2017, the group’s operation has only been non-trading activities.
consisting principalhy ol carning interest on intercompany loans.

‘I he group’s profit of $1.406.000 (2021: §3.921.000) for the year is solely due to net finance income on ittercompany ioans
together with Toreign exchange differences thercon, net of 1ax.

During the year, the company carried out a capital reduction and paid dividend in cash out of the distributable reserves created.
The Directors do not expect there to be any further changes to the group’s operations in the toreseeable tuture.
Key performance indicators

The Koller group is managed on a divisional basis rather than by legal entity. based on linancial information prepared under
US GAAP. Hence the KPI's used internally to manage the business are not relevant to an understanding of these financial
statements, which are prepared under FRS 102. The Directors believe that the key measure relevant to these financial

statements is profit for the financial year, as discussed above.
Principal risks and uncertaintics

During the year, all the group's loans receivables were settied and hence the group is no longer exposed to any material risks
or uncertainties.

Approved by the Board ot Directors
and signed on behalf of the Board

David Kohler
Direg

10 August 2023

[ D9)



KOHLER HOLDINGS LTD.

Directors’ report

The Directors present their annual report and the audited consolidated financial statements of the group and company for the
sear ended 31 December 2022,

Future devetopments

The group’s business activities. together with the factors likeh to affect its (uture development, performance, and position.
are set out in the Strategic report.

Results and dividends

The group profit for the financial year was $1.406.000 (2021 $3.921.000).

During the year. the company carried out a capital reduction and declared a dividend ot $296.976.600 (2021 - Snil).
Dircctors

The Directors of the company, who were in oftice during the year and up to the date of signing the financial statements, are
shown on page 1.

Directors' liability insurance

Qualifying third party indemnity insurance was i place for all Directors during the year and continues 1o be in place at the
date of the approval of these financial statements.

Finaneial risk management

The group has specitic policies and guidelines 10 manage financial risks and these policies are implemented by the group’s
finance depariment. Following the disposal of the trading subsidiaries in 2017 and the settlement of group loans during 2022,
the group no longer has any significant risks or uncenainties.

Going concern

These financial statements are prepared on the going concern basis, The group and company only gencrate cash through
interest and repayments of intercompany loans and are therefore dependent on the ability of other companies within the Kehler
Co. group to make such payments. The Kohler Co. group remains financially very strong, despite the general global economic
downturn caused by Covid-19 or the current rise in inflation rate, and therefore atter careful consideration, the Dircctors have
a reasonable expectation that the company will have adequate resources to continue to meet its debts as they fall due lor the
foresceable future. Accardingly, they continue 1o adopt the going cancern basis in preparing the linancial statements.
Disclosure of information to auditors

In the case of each of the persons who are Directors of the company at the date when this report is approved:

e so far as each of the Directors is aware there is no relevaant audit information of which the group and company’s
auditors are unaware: and

= cach of the Directors has taken all the steps that they ought to have taken as a Director to make themselves aware of any
relevant audit information and 10 establish that the sroup and company s auditors are aware of that information.

Independent auditors
PricewaterhouseCoopers LLP have expressed their willingness to remain in office going forward.

Approved by the Board of Directors
and signed on behall of the Board.

David Ko
Director
Dae: ... %7 L.

10 Aug 2023
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KOHLER HOLDINGS LTD.

Statement of Directors’ responsibilities in respect of the financial
statements

Ihe Directors are responsible for preparing the Annual Report and the Tinancial statements i accordance with applicable
v and regulation

Company ks requires the Divectors W prepare tinancial statements for cach financial vear. ader that law the Directors
have prepared the eroup and compans lnancial statements in accordance with United Kingdom Generally Aceepted
Accounting Practice (U nited Kingdom Accounting Standards. comprising FRS 102 = The Financial Reporting Standard
applicable in the R and Republic of breland ™. and applicable kv ), Under company ki the Ditectors must not appros e
the financial statements unless they are satistied thit they give o rue and $air view ol the state ol afTairs of the group and
company and of thie profic or foss of the group and compans for did pertod. i peeparing the financed seemienis. the
Directors are required to.

«  select suitable accounting policies and then apply them consistently:

s state whether applivable United Kingdom Accounting Standuards. comprising FRS 102, have been followed. subject

to any matcrial departures disclosed and explained in the financial statements;

»  make judgements and accounting estimates that are reasonable and prudent; and

«  prepare the financial statements on the going concern basis unless it is inappropriate to presume that the group and
company will continue in business.,

The Directors are also responsible for safegoarding the assets of the group and company and hence Yoraking reasonable
steps Tor the prevention and detection of fraud and other irregularities.
The Directors are responsible for heeping adequate accounting records that are sufticient 1o show and explain the group

and company ‘s transactions and disclose with reasonable accuracy at any time the financial position ol the group and
compamy and enable them o ensure that the financial statements comply with the Companies Act 2006,



KOHLER HOLDINGS LTH.

Independent auditors” veport to the members ol

o o

. - TR EI .
Lobider Hold | ool

Piviis diitlea

Opinion

In aur apiran Kohler Holdings Limited s group financial statarments and company fimancial statements (the financial statements

. give a true and fair view of the state of the group s and of the company s affairs as at 31 December 2022 and of the group’s
profit and the group's cash flows for the year then ended.

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice (United Kingdom
Accounting Standards. comprising FRS 102 The Fmancial Reporting Standard apphcable i the UK and Republic of
Irgland”, and applicable law), and

. have been prepared in accordance with the requirements of the Companies Act 2006

We have audited the financial statements. included within the Annual Report and Consolidated Financial Statements (the “Annual
Report’}, which comprise the consolidated and company statements of firancial posstion as at 31 December 2022, the consolidated
statement of comprehensive income. the consolidated statement of cash fiows, and the consolidated and company statements of
changes in equity for the year then ended; and the notes to the financial statements. which include a description of the significant
accounting policies

Basis for opinion

We conducted our audit i accordance with International Standards on Auditing (UK) ("ISAs (UK)") and appticable law Qur
responsibilities under ISAs (UK} are further descrnibed in the Auditors’ responsibilities for the audd of the financial statements section
of our report We believe that the audit evidence we have obtained 1s sufficient and appropnate {0 provide a basis for our opimion

Independence

We remained independent of the group in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the UK. which includes the FRC's Ethical Standard. and we have fulfilled our other ethical responsibilties in accordance
with these requirements

Conclusions relating to going concern

Based on the work we have performed we have not identfied any materal uncertainties relating to events or conditions that.
indwidually or collectively. may cast significant doubt on the group's and the company's abilty to continue as a going concern for a
period of at least twelve months fram when the financial statements are authorised for issue

In audding the financial statements. we have concluded that the Dwrectors” use of the going concern basis of accounting in the
preparation of the financial statements s appropnate

Howevar. because not all future events or condiions can be predicted, this conclusion 13 not a guaraniee as to the group’s and the
company’s ability to continue as a gomng concarm

Our responsibilities and the responsibibties of the Directors with respect 10 going concern are descnbed in the relevant sections of this
report

Reporting on other information

The other information compnses all of the information in the Annual Report ather than the financial statements and our auditors’ report
thereon The Directors are responsible for the other information Our opinion on the financiat statements does not cover the ather
nformation and accordingly. we do not express an audit opinion or. except to the extent otherwise explicitly stated in this report. any
form of assurance thereon

In connaction with our audit of the financial statements, our responsihility 15 to read the other information and, in doing so. consider
whether the other information s matenally inconsistent with the financial statemenis or our knowledge oblained 1n the audit. or
otherwise appears to be matenally misstated If we dentfy an apparent matenial inconsistency or matenal misstatement we are

Al



KOHLER HOLDINGS LTD.

required to perform procedures to conclude whether there 15 a matenal misstatement of the financal statements or a matenal
rmisstatement of the other information If based on the work we have performed we conclude that there i1s a2 matenal misstatement of
this other information we are required to report that fact We have nothing 1o report based on these responsibiities

With respect 10 the Strategic report and Dwectors’ report we also considered whether the disclesures required by the UK Companies
Act 2006 have been included

Based on our work undertaken in the course of the audit the Compamnes Act 2006 requires us aiso tc report certam opimiens and
matters as described below

R L T I A
in our opinien Basad an the work undertaken in the course of the audit the information given n the Suategic report and Drectors’
Report for the year ended 31 December 2022 15 consistent with the financial statemenis and has been prepared in accordance with
apphcable legal requiremeants

In kght of the knowledge and understanding of the group and company and their environment obtained in the course of the audil. we
did nat identify any material misstatements in the Strategic report and Directors' report

Responsibilities for the financial statements and the audit

Responstbibitins of the Duectors tor the finanmiat stateinents

As exptamed more fully in the Statement of Direclors’ responsibidities in respect of the financial statements. the Directors are
responsible for the preparation of the financial statements in accordance with the applicable framework and for being satisfied that
they give a true and fair view The Direclors are also responsible for such internal control as they determing 1s necessary to enable
the preparation of financial statements that are free from matenal misstatemant. whether due to fraud or error

In preparing the financial statements. the Directars are responsible for assessing the group’'s and the company's ability to continue as
a going cancern, disclosing. as applicable. matters related to going concern and using the going concern basis of accounting unless
the Directors either intend to liquidate the group or the company or 1o cease operations. of have no reabshic alternative but o do so

Auditors responsibibities for the audit of the financial statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from matenal
misstatement. whether due to fraud or efror. and to 1ssue an auditors’' report that includes our opimon Reasonable assurance 1s a high
tevel of assurance but is not a guaraniee that an audil canducted in accordance with ISAs (UK} will always detect a malenal
misslatement when it exists Misstatements can anse from fraud or error and are cansidered material ff individually or in the aggregate.
they could reasonably be expected to influence the economic decisions of users taken on lhe basis of these financial statements

Irregulanties including fraud. are nstances of non-compliance with taws and regulatons We design procedures in line with our
responstbilities. autlined above, to detect malenal musstatements in respect of irregulanties, including fraud The extent to which ouwr
procedures are capable of detecting wregularities, inciuding fraud. is detailed below

Based on our understanding of the group and industry. we identfied that the principal nisks of non-compliance with laws and regulations
related to UK tax legisiation. and we considered the extent to which non-compliance might have a matenal effect on the financial
statements We also considered those laws and regulations thal have a dwect impact on the financial statements such as the
Companies Act 2006 We evaluated management s incentives and opporiunities for fraudulent manipulation of the finanoal state ments
(including the nisk of override of controls) and determined that the principal nsks were related 1o posting inappropnate journal entries
Audit procedures performed by the engagement team included

« Discussions with management and internal audit to enquire of any known instances of non compliance with Laws and regulations
and Fraud;

+ Reading board minutes for evidence of breaches of regulations and reading relevant correspondence,

+  Testing journal eniries,

+ Testing the tax provision to ensure it 1s based on relevant UK tax legslation

There are inheren( fimitations n the audit procedures descnbed above We are less (ikely to bacome aware of instances of non-
compliance with laws and regulations that are not closely related to events and transactions reflected in the financial statements Also,
the risk of not detecting a matenal misstatement due to fraud 1s higher than the risk of not detecting one resulting from error as fraud
may involve deliberate concealment by, for example forgery or intentional misrepresentations. or through collusion

6



KOHLER HOLDINGS LTD.

A further description of our respeonsibilities for the audit of the financial statements is localed on the FRC's website at
www frc.org. uk/auditorsresponsibilities. This description forms part of our auditors’ report.

Use of this report

This report, including the opinions, has been prepared for and only for the company's members as a body in accardance with Chapter
3 of Part 16 of the Companies Act 2006 and for no other purpose. We do nol, in giving these opinions, accept or assume respon sibility
for any other purpose or to any other person to whom this report is shown or into whose hands it may come save where expressly
agreed by our prior consent in writing.

Other reguired reporting

Companies act 2006 exception reporting
Under the Companies Act 2006 we are required to report 1o you if, in our opinion:

* we have not obtained all the information and exptanations we require for our audit; or

. adegquate accounting records have not been kept by the company, or returns adequate for our audit have not been received from
branches not visited by us; or

e certain disciosures of Directors’ remuneration specified by law are not made; or

* the company financial statements atre not in agreement with the accounting records and returns.

We have no excepticns to report arising from this responsibility.

R

Paul Nott (Senior Statutory Auditor)

for and on behalf of PricewaterhouseCoopers LLP
Charered Accountants and Statutory Auditors
Bristol

10 August 2023



KOHLER HOLDINGS LTD.

Consolidated statement of comprehensis e income
Year ended 31 December 2022

Turnover

(ither operating expenses
{inance inconwe
Finanee costs

Profit before taxation

Fax on profit

Profit for the financial vear

Other comprehensive (expense)  income

Total comprehensive income

Total comprehensive income Attributable to:
Onners of the parent

Nan-controlling interests

Note

6

2022

STH0O0

(1.927)

1 4016

14006

1.406

1,406

2021

STO00

1179y
4645
oy




KOHLER HOLDINGS LTD.

Consolidated statement of financial position
As &t 31 December 2022

Axat 36 December 2022 As at 31 December 2021
Nale
ST S'008 S'0040 MR
Current assels
1rade and other receivables
= amounts due inone s ear 10 . 197.72]
- amounds Falling due aler voe yer I - 938K
Cash M EESEEE
702 293 95|
Trade and other pavables: amounts falling due
within one vear 12 (323} -
Net eurrent assets 379 195951
Total assets less current lizbilities 3719 295951
Net assels 379 293.951
Equity
Called up share capial I3 - 198,364
Retained carnings 379 97 587
Total equity attributable to owners of the parent
379 295 951
Total equity 379 295,931

The notes on pages 14 10 22 are an integral part of these financial statements.

he financial statements on pages B 1o 22 were authorised for issue by the board of Directors on . 107 August 2023

andh were signed on s behalf,

David Kohler
Dyirector

Kohler Holdings 1.id.
Registered No. 04107835

9



KOHLER HOLDINGS LTD.

Company statement of financial position
As at 3 December 3022

As at 31 December 2022 As at 31 December 2021
Note
$'000 $°000 $'000 $'000
Fixed assets
Investmenis 10 250 204,633
250 204.633
Current asscls
Cash 129 2,129
129 2,129
Trade and other payables: amounts
falling due within onc year 12 - -
Nct current asscts 129 2,129
Total assets less curvent liabilities 379 206.762
Net assets 379 206,762
Equity
Called up share capital (] - 198,564
Share premium account - -
Retained carnings/(accumulated losses) 379 8.398
Total equity 379 206.762

No income statement is presented for Kohler Holdings Ltd., as permitted by s408 of the Companies Act 2006. The result for
the vear is a profit of $90,593.000 (2021: §$1.000),

The notes on 14 to 22 are an integral part of these financial statements.

- - . . . ' - - ¢t
The financia! statements on pages 8 to 22 were awthorised for issuc by the board of Direclors on .. 10" August 2023
and were signed on its behalf.

LE

avid Kolijet
Director

Kohler Holdings Lid.
Registered No. 04107835



KOHLER HOLDINGS LTD.

Consolidated statement of changes in equity

Year ended 31 December 2622

Rukimee asat T lanary 2021

Profnit and total comprehensive
income for the financial year

Capital reduction

Ralance as at 3§ December 2021

Balanee as at | Januan 2022

Protit and total comprehensive
incosne for the financial year

Capital reduction
Dividend

Balance as at 31 December 2022

Called up Share Retained Total Equits Tl equity
shire capritad Presuium N ings steritrtahie to
account the owners of
the parent
SO SO0 ST STH08 STou
198,301 185306 13300 02030 202030
- - RIURE! 30921 3.9
- {48.306) 48.306 - -
198.364 - i G7.587 - 295951 295 951
198,364 - 97,587 295 95} 295 95}
- - 1.406 1. 406 | 406
(198.304) - 198,364 - .
- - (296.976) (296976} {296.976)
- - 379 379 379




KOHLER HOLDINGS LD,

Company statement of chianges in eyuity
Year ended 31 Decermber 2022

Bualance s an U danuars 2024
Prafit for the Binancial vear
Capital reduction

Batance as af 31 Becember 2021

Balunce as at t January 2022
Profit for the Nnancial vear
Capitaf reduction

Dividend

Balance as at 31 December 2022

Called-up  Share premium vecumulbated Fatal equity
share capital accaint tosses)/
Retained
carnings

57004 57000 ML S04

fa8. 364 1836 (W 206,761

- f |

S B L LU\ 48,3006 -

T T9Rsed o 8.398 206.762

198,364 - B398 206.762

- - 90.593 90,595

(198.364) - 198.364 -

(296,976} (2906.976}

- - 379 379




KOHLER HOLDINGS LTD.

Consolidated statement of cash flows
Year ended 31 December 2022

Net cash (sed iny generated from operating activites
Lasation relund (padsy
Net ciash used in operating activities

Cash Now from investing actis itics

Interest imcome received

Net nosement in loans o group andertah ings

Nel cash generated from/ (used in) investing activites
Cash Bow from financing activities

Interest expense paid

Net movement in loans from group undertakings
Bividend paid

Net cash used in financing activities

Net deerease in cash and cash equivalents

Cash and cash equivalents at the heginning of the year
Net decrease in cash and cash eguivalems

Exchange adjustments

Cash and cash equivalents at the end of the vear

VYt 2022
S

186

2HES

295.202

(296977)
(296.977)

(1.5389)

180

293189

2021
57000

82
t1.137)
(1055

The company is a qualifs ing entity per the purposes of FRS 102 and has elected to ke the exemption under FRS 102, para

[.12¢b) not te present the Company Statement of cash tlows,



KOHLER HOLDINGS LTD.

Nales ta the financial statements
Y ear ended 31 December 2022

Generad information

Fhe company s a privae company limited by shares and s incorporated and donsictled in the Uinited Kingdom,
The address ol its registered office i« Whaddon Works, Cromw ell Road, Cheltenham. Gloygestershire GLA2 3P,

Statement of complianee

The group linancial ~staements of Kohler Holdings Twd luse been pneparad in compliance with United Kimgdom
Accounting Standurds. includimg | inancial Reporting Standird 1020 Fhe Financial Reporting Standard applicable in
the Linited Kingdom and the Republic of Treland” ¢ FRS 1027 and the Companies Act 2006,

Accounling polictes

Fhe principal accounting policies applied in the preparation of these consolidated and separate financiad sttements
are set out below. These policies have been consistentdy applied to all the years presented. uitless otherw ise staled.
The preparation of financial statements in canformity with FRS 102 requires the use of certain critical accounting
estimates. 11 also requires management o exercise its judgement in the process of applving the s accounting policies
of the group and the compans .

T'he accounting policies adopted. which have been applicd consistently throughout the current and the prior reporting
period, are described below.

Basis of preparation

These financial statements are prepared on a going concern basts. under the historical cast convention.

Going concern

These finaneial statements are prepared on the going concern basis. Fhe group and company only generate cash
through interest and repay ments of intercompany loans and are theretore dependent on the ability of other companies
within the Kohler Co. group 1o make such payments. The Kobler Co. group remains financially very strong. despite
the general global cconomic downtum caused by Covid-19 or the current rise in intlation rate, and theretore afier
carctul consideration, the Directors have a reasonable expectation that the company will have adequate resources 1o
continue o meet its debts as thes fall due for the toreseeable tuture. Accordingly. thes continue 1o adopt the going
concern basis in preparing the financiad statements.

Exemptions for qualifving entitics under frs 102

FRS 102 allows a qualifving entity cenain exemption.

The company has taken advantage of the exemption. under RS 102 paragraph 1. 12(b). trom preparing a compans
statement of cash Mows,



KOHLER HOLDINGS LTD.

Notes to the financial statements (continued)
Yeur ended 31 December 2022

3.

Accounting policies (continued)

Basis of consolidation

The group inancial statements consolidiate the finoncial stotements of Kohler §toldings D td. and albots subsidiories
made up o 31 December 20220 A subsidiany i an entits controlled by the wroup. Control is the power w gosvern the
financial and operating paticies olam entity to obtain benetits from s activitios,

W here o subsidiary has ditterent accounting policies o the wroup. adjustients aee made 1o those subsidian inancial
statements Wwoapply the group’™s accounting policies when preparing the consobiduted inanciad statements Fhe resals
ol subsidiaries aequired or sold are consolidated 1or the pertods trom o o the date on which control passed.
Acquisitions are accounted for vader the acquisition method,

Al intra-group transactions, batances, income and expenises are eliminated on consolidation.
Aundit of subsidiaries
Fhrough the issue by Kohler Holdings Lid. of an irrevocable and unconditional guarantee relating w their labilities,

the following subsidiany is cxempt from the requirement relating 1o audit of financial statements under $479A of the
Companies Act 2006:

Company Company Registration number
Powerwase Energy Limited 06537397

Functional and presentational currency
The company s presentational currency as well as its functional curreney is US dollars,
Foreign currency

Foreign currency transactions are granskated into the functional currency using the spot exchange rates at the dates
of the transactions. At cach period end. foreign curreney monetary items are translated using the closing rate. Non-
monetany items measured at historical cost are translated using the exchange rate ol the date of the transaction and
non-nionetary items measured at Fair value are measared using the exchange rate when [air value was determined.
Foreign exchange gains and losses resulting from the settlement of transactions and from the transtation at period-
end exchange rates o monetary assets and labilities denominated in foreign currebeies are recogznised in the income
statement except when deferred in other comprehensive income as qualifiing cash tlow hedees. Foreign exchange
witins and losses are presented in the income statement within ~Other operating (expenses) income™.

e trading results of group entities are ranslated ino the presentationa) currency al the average exchange rates for
the period. The assets and Habilities of overseas entities. including goodwill and Giir value adjustments arising on

dcquisition. are transhsted af the exchange rates ruling at the period end. Exchange adjostments arising from the

retranslation ol opening net investments and from the translation ol the protits or losses at average rates are

recoanised in -Other comprehensive income” and allocated to non-controlling interest as appropriate.

Borrowing costs

All borrowing costs are recognised in profit or loss in the period in which they are incurred.

Investments -~ company

Investment in subsidiary, company is held at cost less accumulated impairment losses

Cash and cash equivalents

Cash and cash equivafents include cash in hand. deposits heild ac calt with banks. other short-term highis Tiguid

investments with original maturities of three months or less and bank overdrafts. Bank overdreatts, when applicable.
are shown within borrowings in current labilities.

'y



KOHLER HOLDINGS LTH,

Nates to the financial statements {continaed)
Year ended 31 December 2022

3. Accounting policies (continued)
Financial instraments
Fhe campany has chosen 1o adopt the Sections THand 12 ot ERS 102 inrespect of fimaneial instruments

G Financial assets

Basic financial assets. meluding rade amd other receivables and cash and bank balinees are mitiably recognised at
tran~detion price. undess the armngement constitutes i Taneime ransaetion. where the transaction is ncasured e
present value of the futire receipts discounted at aomarhet rate of interest Such ssets are subseguently catricd
wnortised cost asing the eftective interest methed.

(iher Bnancial assets are mitially measured at fare salue. which is normalls the transaction price. Such assets are
sihsequently carried at fair value and the changes in thir vithue are recognised in profitor loss.

Financial assets are derecognised when (@) the contractual rights to the cash flows from the asset expire or are settied.
ar (b) substantially all the risks and rewards of the ownership of the asset are transterred o another party or (¢) control
of the asset has been transterred to another party who has the practical ability to onilaterally seil the asset to an
unrclated third party without impesing additional restrictions.

(i) Financial liabilitics

Basic financial liabititics. including trade and other payables and loans from fellow group companies, are mitiabh
recogniised at transaction price, unless the arrangement constitutes a financing transaction. where the debt instrument
is measured ai the present value of the future receipts discounted at a market rate of interest. Debt imstruments are
subsequentdys carried at amortised cost, using the effective interest rate method.

Frade payables are obligations 1o pay for goods or services that have been acquired in the ordinary course of business.
Accounts pasable are classified as current Habilities i pay ment is due within one period or less. Financial liabifities
are derecognised when the liabiliny is extinguished. that is when the contractual obligation is discharged. cancelled
Or expires.

Taxation

Taxation expense tor the period comprises current and deferred tan recognised in the reporting period. Tax i
recognised in the income statement, except ta the extent thay ot relates o items recognised in other comprehensive
income or directly in equity . In this case tax is also recognised in other comprehensive income or directls in equity
respectivels.

Current or deterred taxation assets and liabilities are not discounted.

() Current tay

Cureent tax is the amount of income tax pas able in respect ot the taxable protit tor the period or prior periads. Tax
is caleulated on the basis ot tax rates and ks that hase been enacted or substantively enacted by the period end.
Managemem periodically evaluates positions tahen in Gix returns with respect 10 situations in sshich applicable tas
rezulation is subject to interpretation. It establishes provisions where appropriate on the basis of amounts expected
1o be paid to the 1ax authorities.

(it} Deferred tas

Deferred tax arises from timing differences that are ditferences between taxable profits and total comprehensive
income as stated in the financial statements, These timing differences arise from the inclusion of income and expenses
in tax assessments in periods different from those in which they are recognised in financial statements.

Deferred tas is recogaised on afl tming differences at the reporting date except tor certain e xeeptions. Unrelicved
tax losses and other deferred 1ax assets are only recognised swhen it is prabable that they will be recosered against
the reversal of delerred tax labilities or other Ruture taxable profits.

Deferred tay is measured using tax rates and laws that have been enacted or substantively enacted by the period end
and that are expected to apply o the reversal of the timing dilterence.



KOHLER HOLDINGS LTD.

Notes to the financial statements {(continued)
Year ended 31 December 2022

3. Accounting policies (continued)

Related party rransactions

[he group discloses transactions with refated parties which are not wholfs osned with the ~ame group.

Critical aceounting judzeinents and estimates

The preparition of the Fimancial stdements requites nuimigenient o make sudeements and estimiates moapplying the
srou s acceuning policios, There were to ke pudgments kientilicd i the preparation o these linanci! sedements

Uhere are no estimates considered signilicant in the contest ol these financial statements that are likely to materiatly

alter the carrs ing salue ot assets and Habilities in the neat twelve months,

4. Other aperating expenses

Other Operating Expenses is stated atier charging

Loss on foreign exchange

The analvsis ot Auditors” remuneration is as follows:

Fees payablie 1 the company “s auditors and their associates for the audit
of the parent company and the Group™s consolidated financial statements

Fotal audit tees

s, Emplovees and Dirvectors

Year Year
ended 31 ended 31
Dec 2022 Dee 2021

S'(HH) S'GU0

(143) (1.179)

Year Year
ended 31 ended 31
Dec 2022 Dec 2021

$'000 S'000
13 10
13 10

There were no employees in the group during the year ended 31 December 2022 nor the sear ended 31 December

2021,

The Directors receive their emoluments from Kohler Co. Phetr emoluments are deemed o refate primarily 10 the

services provided to Roliler Co.owith their services o the company being non-esecutive o matore,



KOHLER HOLDINGS LTD.

Notes to the financial statements ¢continued)
Year ended 31 December 20232

. Finance income
Year Year
ended 31 ended 3
Pec 3022 Dec 2021
S000 ST
Interest receivable from sronp entities 3823 J643
RS T nds

7. Finance costs

Year Year
ended 31 ended 31
Dee 2022 Dec 2021
000 $*000
Interest pay able to group entities 45 16

Other interest




KOHLER HOLDINGS LTD.

Notes to the financial statements (continued)
Year ended 38 December 2022

8. Tax on profit
Year Yoear
ended 31 ended 3]
Dec 2022 Dec 2021
ST00 ST000
The tan charge (eredivy comprises:
Current tan
UK corparation tay 03l A
Adjustments in respect ol prior periods
- UK gorparation tas R o k4sy
1927 123
Foreign tax - (393}
Total curreat tax 1.927 (471}
Fotal 12y on profit 1,927 (471)

Fhe difference between the wotal tax shown above and the amouet catcuiated by applying the rate of UK corporation
tax lo the protit betore taxation is as tollows:

Year Year
ended 31 ended 31
Dee 2022 Dec 2021
S0 5000
Profit before taxation 3.333 34350
Profit before taxation multiplied by the standard rate of tax in the UK of 633 656
1990 (2021 19%)
Effects of}
Expermses not deductible for tax purposes Fh127 3
Non-taxable dividend income (11,110} -
Foreign tases paid recos erable - (395)
Adjustments in respect of prior periods £.276 (143
Group reliet received for no consideration - (390)
Tax charge/(credit) for the vear 1.927 7h

Changes to the UK corporation tax rates were substantively enacted as part of Finance Bill 2021 (4 Nosvember 2021,
These include increase to the main rate (o inerease the rate trom 19%. 10 259 from 1 April 2023, The company are no
deferred tax balances which are aftected by the change in rate.

149



KOHLER HOLDINGS LTD.

Notes to the financiad statements (continued)
Y ear ended 31 December 2022

9, Imestiments
Company

subsidian entity
Cost and net book value
At kangars 2022
.ess petden of investment

As at 31 December 2022

ST00

HE A3

(204.38h

150

Buring the year Powerwave Energy Limited paid a dividend. [he remaining net assets of Powerwase Eneray Limited

are £2530.000.

Subsidiary entity Country of Class of
incorporation
Name of company and registration Share/quota
heid
Powerwave Energy Fimited United Kingdom Ordinary

Whaddon Warks
Cromwell Road
Cheltenham
Glougestershire
G1.52 SEP

10 Trade and other receivables: amounts falling due one year

At 31 Dec 2022

Yo

100

Nature of

husiness

Holding
compan

At 31 Dec 2021

Group Company Group Company

7000 S 000 $*aoo $°0U0

Amounts owed by group undenakings - - 195.802 -
txther receivables - - 1.919 -
- - 197.721 -

All the unsecured amounts owed by group entities falling due within one year have been repaid in year 2022,
In addition, i sear 2021, the report item ~other receivables™ relates to a tax assetbut in year 2022, there has been a

Lax liability .
1. Trade and other receivables: amonnts falling due after one year

AL 31 Dee 2022

At 31 Dec 2021

Group Company Group Company

5000 S0 57000 5000

Amounts owed by group undenakings - - 95.886 -
- - 95.886 -

All the unsecured amoums omed by group entities fabling due after more than one year have been repaid in sy ear 2022,

20



KOHLER HOLDINGS LTD.

Nates to the financial statements (continued)
Year ended 31 December 2422

12, Trade and other parsables: amaounts falling due within one yvear

AL 31 Dec 2022

A3 Dec 2021

Group Company Group Company
SCOG S0 S0 S0
C ot Potalion s pasahle AR - -
323 S ST
13, Net cash (uscd inygenerated from operating activities
Cash Mow from operating activities

Year Year
ended 31 ended 31
Dec 2022 Dec 2028
ST000 S$*000
Profit for the financial y ear 1.400 36

Adjustments for:
Tax on profit 1,927 471
Net interest income (3.478) (4.629)
Foretgn exchange loss BN 1.179
- Decrease in trade receivables - 75
- Increase in trade payables o - 7
Net eash (used in)/generated from operating activities - 82

4. Financial instruments

The group has the tollowing financial instruments:

Financial assets measured at undiscounted amount receivably
Financial assels

Financial liahilities measured at undiscounted amount pay able
Financial liabilities that are debt instruments measured at amortised cost
Financial liabilities ¢excl. tax)

At 3t Dec

Al 31 Dec

2022 2021
$'000 $'000
702 295,048
702 295048




KOHLER HOLDINGS LTD.

Notes to the Tinaucial statements (comtinued)
Year ended 31 December 2022

16.

17,

Called up share capital

Ordinary shares of £1 each Group and Company
AU Dree 2022 AL 31 Dee 2021
Nunmber ST Number ST000
Allotred and fulls paid | 133 1618143 198,301

——r—

Phere is a single class ot ordinary shares. There are no restrictions on the distribution of dividends and the repayment
of capital.

During the sear the company comipleted a capital reduction by cancelling the share capital of S198.363.788
(£133.104.845) based on the written resolution dated 26 April 2022 to $2.60 (£1).

Related party transactions

the company is exempt from disclosing related party transactions as they are with other companies that age wholly
owned within the Kohler Co. group.

Post halance sheet events

Since the vear end 2022 there have been no post balance sheet events.

Immediate and ultimate parent company and controlling party

I he company s immuediate parent and uitimate parent company and uliimate controlling party is Kohler Co., which is

also the parent of the largest and only group for which consolidated financial statements are prepared. These financial
statements are not publichy available, Kohler Co, is registered in Wisconsin, USA.

[
(3]



