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Sage Overseas Holdings Limited

Strategic report for the year ended 30 September 2013

The directors present their strategic report on Sage Overseas Holdings Limuted for the year ended 30
September 2013

Rewview of the business

The results for the year are set out in the profit and loss account on page 6 No dividends were paid or declared
0 the year (2012 ml) The Company will continue to be a holding company and anicipates no mayor changes
in the environment

Principal risks and uncertainties
The directors believe there to be no nsks and uncertainties facing the company

On behalf of the/Board

O

D M Fisher
Darector
26 February 2014




Sage Overseas Holdings Limited

Directors’ report for the year ended 30 September 2013

The directors present their report and the audited financial statements of Sage Overseas Holdings Limited (“the
Company”) for the year ended 30 September 2013

Principal activity
The principal activity of the Company 1s that of a holding company.

Going concern

The directors believe that preparing the financtal statements on the going concern basis 15 appropnate due to
the continued financial support of the ultimate parent company The Sage Group ple The directors have
recelved confirmation that The Sage Group plc intends to support the Company for at least one year after these
financial statements are signed

Directors
The directors who served dunng the year and up to the date of signing of the financial statements are set out
below

P S Hamson (resigned 16 August 2013)
D M Fisher (appointed 16 August 2013)
M J Rebinson

Indemnity provisions

The parent company, The Sage Group ple, maintained liability insurance for 1ts directors and officers duning
the finaneial year and up te the date of approval of these financial statements The Sage Group plc has also
provided an indemmty for 1ts directors and the company secretary, which s a quahfying third party indemmnity
provision for the purposes of the Companies Act 2006

Statement of directors’ responstbilities
The directors are responsible for prepanng the strategic report, directors’ report aad the financial statements in
accordance with applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the
directors have prepared the financial statements 1n accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards and applicable law) Under company law the
directors must not approve the financial statements unless they are satisfied that they give a true and fair view
of the state of affairs of the Company and of the profit or loss of the Company forthat period  In prepaning
these financial statements, the directors are required to

« select suitable accounting policies and then apply them consistently,

» make judgements and accounting estimates that are reasonable and prudent, and

» state whether applicable UK Accounting Standards have been followed, subject to any matenal
departures disclosed and explained in the financial statements




Sage Overseas Holdings Limited

Directors’ report for the year ended 30 September 2013 (continued)

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the Company’s transactions and disclose with reasonable accuracy at any time the financial position of the
Company and enable them to ensure that the financial statements comply with the Compames Act 2006 They
are also responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the
prevention and detection of fraud and other trregulanties

Disclosure of information to auditors
Each of the persons who 1s a director at the date of approval of this report confirms that

(1) sofar as the directors are aware, there 1s no relevant audit information of which the Company’s
auditors are unaware, and

(2)  the directors have taken all the steps that they ought to have taken as adirector 1n order to make
themselves aware of any relevant aud:t information and to establish that the Company’s auditors
are aware of that information

This confirmation 1s given and should be interpreted 1n accordance with the provisions of section 418 of the
Companies Act 2006

On behalf of the Board

\
Con

D M Fisher
Director
26 February 2014




Sage Overseas Holdings Limited

Independent auditors' report to the members of Sage Overseas
Holdings Limited

Our opinion
In our opinion the financial statements

s give a true and fair view of the state of the Company’s affairs as at 30 September 2013 and of its loss
for the year then ended,

¢ have been properly prepared in accordance with Umted Kingdom Generally Aceepted Accounting
Practice, and )
e have been prepared 1n accordance with the requirements of the Companies Act 2006
This opinion 15 to be read 1n the context of what we say below

YWhat we have audited

The financial statements for the year ended 30 September 2013, which are prepared by Sage Overseas
Holdings Limited, compnise

¢ the balance sheet and profit and loss account,
+ statement of accounting policies, and
» the related notes

The financial reporting framework that has been applied 1n their preparation compnses applicable law and
United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice)

In applying the financial reporting framework, the directors have made a number of subjective judgements, for
example in respect of significant accounting estimates In making such estimates, they have made assumptions
and considered future events

What an audit of financial statements involves
We conducted our audit 1n accordance with International Standards on Auditing (UK and Ireland) (ISAs (UK

& Ireland)) An audit involves obtaiming evidence about the amounts and disclosures 1n the financial
statements sufficient to give reasonable assurance that the financial statements are free from matenal
musstatement, whether caused by fraud or error This includes an assessment of

e whether the accounting policies are appropriate to the Company’s circumstances and have been
consistently applied and adequately disclosed,

¢ the reasonableness of significant accounting estimates made by the directors, and

¢ the overall presentation of the financial statements

In addition, we read all the financial and non-financial information i the Annual Report to wdentify matenal
inconsistencies with the audited financial statements and to identify any information that 1s apparently
matenally incorrect based on, or matenally inconsistent with, the knowledge acqured by us in the course of
performung the audit If we become aware of any apparent matenal misstatements or inconsistencles we
consider the implications for our report

Opinion on other matters prescribed by the Compames Act 2006
In our opinion the information given in the Strategic Report and the Directors’ Report for the financial year for

which the financial statements are prepared is consistent with the financial statements




Sage Overseas Holdings Limited

Independent auditors’ report to the members of Sage Overseas
Holdings Limited (continued)

Adequacy of accounting records and information and explanations received
Under the Compames Act 2006 we are required to report to you tf, 1n our opinion

+ we have not recerved all the information and explanations we require for our audit or

o adequate accounting records have nol been. or returns adequate for our audit have not been received
from branches not visited by us, or

¢ the financial statements are not 1n agreement with the accounting records and returns

We have no exceptions to report ansing from this responsibility

Directors’” remuneration
Under the Compames Act 2006 we are required to report 1f. in our opuuon, certamn disclosures of directors”

remuneration specified by law have not been made  We have no exceptions to report arising from this
responsibibity

Our responsibilities and those of the directors
As explained more fully in the Directors’ Responsibilities Statement on pages 2-3, the directors are responsible

for the preparation of the financial statements and for being satistied that they give a true and fair view

Our responsibility 1s to audit and express an opinion on the financial seatemenis 1n accordance with applicable
law and ISAs (UK & Ireland) Those standards require us to comply with the Auditimg Practices Board’s
Ethical Standards for Auditors

This report 1ncluding the opimons, has been prepared for and only for the Company’s members as a body 1n
accordance with Chapter 3 of Part 16 of the Compames Act 2006 and for no other purpose We do not, 1n
giving these opimons. accept or assume responsibility for any other purpose or to any other person o whom
this report 1s shown or mto whose hands 1t may come save where expressly agreed by our prior consent n
writing

T 9B L

Tom Yeates (Semor Statutory Auditor)

for and on behalf of PricewaterhouseCoopers LLP
Chartered Accountants and Statutory Auditors
Newcastle upon Tyne

26 February 2014




Sage Overseas Holdings Limited

Profit and loss account for the year ended 30 September 2013

2013 2012

Note £°000 £'000

Gain on disposal of subsidiary . 460
Interest recervable and similar incotne 1 26 -
Interest payable and simular charges 2 147 (50
(Loss)/profit on ordinary activities before taxation 3 {121) 410
Tax on (ioss)/profit on ordinary activities 4 - -
(Loss)/profit for the financial year 8 (121) 410

All amounts relate to continuing operations

Recognised gams and losses

The Company has no recogmsed gains or losses, as defined in FRS 3 “Reporting Financial Performance

which are not included in the above profit and loss account

Historical cost profits and losses

There 1s no matenal difference between the reported (loss)/profit and the historical cost (loss)/profit for 2013

and 2012




Sage Overseas Holdings Limited

Balance sheet as at 30 September 2013

2013 2012

Note £000 £000

Creditors: amounts faliing due after more than one year 5 (5) (2,620)

Net habiities (5) (2,620)
Capital and reserves

Called up share capital 6 2,189 -

Share premium account 7 547 -

Profit and loss account 8 {2,741) (2,620)

Total shareholders® deficit 9 5 {2,620)

The financial state

D M Fisher
Director

pages 6 to 12 were approved by the Board of directorson 26 February 2014 and




Sage Overseas Holdings Limited

Statement of accounting policies

Accounting convention

These financial statements are prepared on the going concern basis, under the hustoncal cost convention, and 1n
accordance with the Companies Act 2006 and applicable accounting standards in the United Kingdom The
principal accounting policies applied consistently are set out below

Going concern
The directors believe that prepanng the financial statements on the going concern basis 1s appropnate due to

the conunued financial support of the ultimate parent company The Sage Group ple The directors have
received confirmation that The Sage Group ple intends to support the Company for at least one year after these
financial statements are signed

Cash flow statement

The Company 15 a wholly owned subsidiary of The Sage Group plc and 1s included in the consolidated
financial statements of The Sage Group plc, which are publicly available Consequently, the Company has
taken advantage of the exemption from preparing a cash flow statement under the terms of FRS 1 (revised
1996) “Cash flow statements”

Consolidated financial statements

The Company 15 a wholly owned subsidiary of The Sage Group plc and 1s included in the consolidated
financial statements of The Sage Group plc which are publicly available The Sage Group ple, together with its
subsidiaries constitutes the “Group”

Foreigu currencies

Monetary assets and liabilities expressed in foreign currencies are translated into sterling at rates of exchange
ruling at the date of the balance sheet Transactions 1n foreign currency are converted to sterling at the rate
ruling at the date of the transaction All differences on exchange are taken to the profit and loss account




Sage Overseas Holdings Limited

Notes to the financial statements for the year ended 30 September 2013

1 Interest receivable and similar income

2013 2012

£°000 £000

Interest recetvable on loans from group undertakings 26 -

2 Interest payable and similar charges

2013 2012

£2000 £000

Foreign exchange (loss)/gain (147 229
Interest payable on loans from group undertakings - 279
Net interest payable and ssmilar charges (147 (50)

3 (Loss)/profit on ordinary activities before taxation

Auditors’ remuneration 1s borne by the ultimate parent company, The Sage Group plc tn both the current and

prior year

The directors did not receive any emoluments durnng the year in respect of their services to the Company (2612

£rul) No other persons were employed during the year (2012 none)
4 Tax on (loss)/profit on ordinary activities
(a) Analysis of charge in the year

There 15 no tax charge n the current year (2012 Nil}

(b) Factors affecting tax charge for the year

The tax assessed for the year 1s lower (2012 lower) than the standard rate of corporation tax in the UK 23 5%

(2012 25%) The differences are explained below

2013 2012
£°000 £'000
(Loss)/profit on ordinary activities before taxation (121) 410
(Loss)/profit on ordinary activities multiphed by the standard rate of
corporation tax i the UK of 23 5% (2012 25%) (28) 103
Effects of
Group relief surrendered/(utilised) 28 (103)

Total current tax charge for the year -




Sage Overseas Holdings Limited

Notes to the financial statements for the year ended 30 September 2013
(continued)

4 Tax on (loss)/profit on ordinary activities (continued)

(c) Factors that may affect future tax charges

The main rate of Corporation Tax 1n the UK changed from 24% to 23% wath effect from 1 April 2013 and will
change to 21% from 1 April 2014 Accordingly the companies’ results for the year are taxed at an effective rate
of 23 5% and are expected to be taxed at 22% in the following year

In addition to the changes n rates of Corporation Tax disclosed above, a number of changes to the UK
Corporation Tax system are proposed A further reduction 1n the main rate has been substantively enacted to
reduce the rate to 20% from 1 Apnl 2015

There are no other factors expected to matenally affect future tax charges

No deferred tax has been recogmsed (2012 £ml}

5 Creditors: amounts falling due after more than one year

2013 2012
£000 £7000
Amounts owed to group undertakings 5 2,620

Amounts owed to group undertakings are unsecured, charged at an interest rate of 5 69% and carry a fixed term
of 5 years




Sage Overseas Holdings Limited

Notes to the financial statements for the year ended 30 September 2013

(continued)

6 Called up share capital

2013 2012
£ £
Allotted and unpaid
2,188,765 (2012 1) ordinary shares of £1 2,188,765 1
The company 1ssued 2,188,765 £1 ordinary shares at £1 25 1n the year
£000
At 1 October 2012 -
Issue of share capital dunng the financial year 2,189
At 30 September 2013 2,189
7 Share premium account
£000
At t October 2012 -
Share 1ssue during the financial year 547
At 30 September 2013 547
8 Profit and loss account
£'000
At 1 October 2012 (2,620)
{Loss)/profit for the financial year (121)
At 30 September 2013 (2,741)




Sage Overseas Holdings Limited

Notes to the financial statements for the year ended 30 September 2013
(continued)

9 Reconciliation of movements in shareholders’ deficit

2013 2012
£7000 £'000
(Loss)/profit for the financial year (121) 410
Issue of share caputal 2,736 -
Net addition to shareholders® deficit 2,615 410
Opening shareholders’ deficit (2,620) (3,030)
Closing shareholders’ defiait (5) (2,620)

10 Parent undertaking and controlling party

The Company’s immediate and ultimate parent undertaking and controlling party 1s The Sage Group ple, a
company registered in England The Sage Group plc 1s the parent undertaking of the smallest and largest group
of undertakings to consolidate these financial statements at 30 September 2013 Copies of the group financial
statements can be obtained from the registered office at North Park, Newcastle upen Tyne, NE13 9AA

11 Related party transactions

As the Company 15 a wholly owned subsidiary of The Sage Group plc, the Company has taken advantage of the
exemption pursuant to paragraph 3(c) of FRS 8§ “Related party disclosures”, not to include details of transactions
with other companies which are subsidiaries of The Sage Group plc The financial statements of The Sage Group
ple are publicly available There are no other related party transactions

12 Dividends

No dividends were paid or declared 1n the year (2012 mil)




