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Registration of a Charge

Company name: R SQUARE PROPERTIES LIMITED
Company number: 06531568

X3KMIJM8

Received for Electronic Filing: 14/11/2014

Details of Charge

Date of creation: 14/11/2014
Charge code: 0653 1568 0018
Persons entitled: LLOYDS BANK PLC

Brief description: BY WAY OF FIRST LEGAL MORTGAGE THE FREEHOLD PROPERTY
KNOWN AS LAND KNOWN AS SYMBIO POINT, 3 WOLSEY PARK,
TOLPITS LANE WITH REGISTERED TITLE HD260269. ALL THE
FREEHOLD AND LEASEHOLD PROPERTY FROM TIME TO TIME OWNED
BY THE COMPANY. AND BY WAY OF FIRST FIXED CHARGE ALL OF THE
INTELLECTUAL PROPERTY OWNED BY THE COMPANY OR IN WHICH
THE COMPANY SHALL HAVE AN INTEREST.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.
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Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S$.8569G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: BOND DICKINSON LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 6531568

Charge code: 0653 1568 0018

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 14th November 2014 and created by R SQUARE

PROPERTIES LIMITED was delivered pursuant to Chapter A1 Part 25 of
the Companies Act 2006 on 14th November 2014 .

Given at Companies House, Cardiff on 17th November 2014

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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' ':f 4n: 29702503 2

e : 'THIS DEED dated / Lf \(C\’ s «’/L“'/S '"fa 2014 |s made BETWEEN <

Sy R SQUARE 'PROPERTIES LIMITED registered in Ergland and Wales under number_i B
L 08531568 whose registered office is at Symbio Serviced Offices, Whlteleaf Road Hemel_}:'; SRR

B _ Hempstead Hertfordsh;re HP3 9PH (the “Company") and

o . (2). LLOYDS BANK PLC a company mcorporated in England and Wales W|th company '

" number 00002065 whose reglstered office s at 25 Gresham Street, London EC2V THN-_ R

o (the' "Lender")

INTERPRETATION

: -1_"1"' . Inthrs deed each of the followmg shaii unless othenmse stated have the foitowmg
o meanlngs TR R :
5 "Author|sat|on"_"' L g an" authortsatlon coneent”approval 'reso'luti'on,_ :
SERTIEE Lo hcense exemptlon fllmg. notansatton or reglstratlon ' '
“Bank Balances’ - . means.alt'monles (mcludmg mterest) from time: to time :
o ' : standing to the credit of any and. all: present: or future = -
accounts which the Company has, or has interest in; with . -
any bank, financial institution; or other person (including the
.- accounts. (if ‘any) specrf:ed in Schedule 1. (Bank Accounts) - ..
.- and any other cash cover or suspense account established
. ‘pursuant to :any - Finance - Document),. and all” debts_
: _represented by any such amounts ' T
i .'_"Busine"s's 'Day”.: o o _ -'."means a day, other than a Saturday or a Sunday, on whlch
STl Y hanks are open for general business'in London. or, for.the .
- purpose of clause 16 (Communications), in the principal
.. financial. centre’.in" the: JUTISdICtIO!‘! in: whlch the relevant_'
' .'commun:catlon is dellvered Lo o
' "Charged Contracts’ o 'means (|n relatlon to the Company) those contracts (tf any)_z. -
RN . brief particulars of which are setout in Schedule 2 (Charged -
f-__'Contracts) in respect ofthe Company, : L
___"Charged:Debt's_" ERRRAe ”means all book and other debts and alt other nghts and P |

c!alms charged to the Lender under this deed

: | '_ "C’hafgoré Intellectualz means in relation to the Company the Intellectual Property.
Property" PR ommed or used by the Companyfrom time tot|me

. Collechon Account” means in relatlon to the' Company such specually de5|gnated_ b
- @ccount with the Lender or such other account with. such =
.- other bank as the Lender may. from time to time direct for
- the purposes of clause 7. 91 (Coh‘ectron of Book Debts-_._

i etc)
..: : "‘Companles Act : . meansthe COmpanles Act 2006
| DeIEQate L  heans any de[egate agent attorney or trustee appomted by .
o the Lender : - ' '
‘Default Rate” _' means orie. 'P'er cent, per annum abOVé the hFQhESt'. rate of
o U interest 6rdingrily appllcabfe to the Secured Obltgatlons from -

.' tlme to trme

R Square Properties ertted Debenture Lo k o
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"‘Dis"charge Date” -

means thé date with effect from which the Lender confirms - -
- to the Company that all the Secured Obligations have been

~ unconditionally and irrevacably paid and discharged in full -
{and such payment or discharge is hot capable of being set- -

" aside or avoided) and- all relevant commitments of the .

" “Distribution Rights” -

"Enforcement Party”

"‘Eyent ot Default” ._

* Lender cancelled; -
Cmeans:

' "(a)_. _ aII dw:dends drstnbut:ons interest and other income |

-pa|d or payable on the: relevant Investment or s
Shares : : . :

{b). aII s’hared or other property derived from the relevant

" Investment or Shares (whether by way of conversion,

- consolidation, subdivision, substitution, redemiption,
bonus, preference, option or otherwise); and

“(c) - all other allotments, accretions, rights, benefits and

advantages of all kinids accruing, offered or ctherwise:
derived from or incidental to the relevant Investment .
or Shares;. S :

means any of the Lender a Recerver ora Delegate

- means any breach by any party (other than the Lender) of or- -
.- hon-compliance by any party (other than: the Lender) with -~
~ the _provisions.. of thls deed or of any other Flnance_.; o

S Document

“"Expenses”

*means alt_'fees, discounts, 'commissions and other banking
.or:'service charges; legal and " other: professional fees,

. prémiums, costs or expenses, in each case calculated ona -

full indemnity basis and together with VAT, incurred by any

- Enforcement Party in connection with the Secured Assets,

the preparation, negotiation and ‘creation of "this deed,

- .. taking; perfecting, enforcing or exercising any power under

_ this deed; the appointment of any Receiver or Delegate, the
_ breach of any provision of this deed and / or the protection, -
“ realisation or enforcement of this deed, and includes the"

-costs of transferring to the Lender or the Receiver any

security ranking in priority to the security constituted by this

" ‘deed,- or the. amount required. to be paid to secure the

“Finance Documents”

" “Fixtures"

“Floating Charge Asset"

| “Group” .

4A 29702503 2 : '
R Square Propertles Limited : Debenture
EXECUTION VERSION

unconditional and irrevocable discharge of such security, or
any of the foregomg as the context shalt requrre :

means - all agreements contracts “deeds or ather .

“documents that create or- e\.rldence any of the Secured
= Obilgatlons

means any fixtures (but excludmg Iandlord s fixtures), fittings,

fixed plant or machinery from time to time situated on or B

. formmg part of the Property, :

means at any time, all of the Secured Assets which- are at
that time the subject of the ﬂoatrng charge created under th|s :
deed ' B .

means any group of companres for the t|me berng__ Ll "



. “Insurances’ .

o comprrsrng the Company and its Subsrdlarres

‘means all contracts or polrcres of insurance of- whatever-'-"'-_' I
o nature’ which from time to time are taken out or malntalned.'-:_ :
by or on’ behalf of the Company o (to the extent of it

o relevant rnterest) in whrch the Company has an mterest

- “Insurance Proceeds”

“Insolvency Act”

' “Intellectual #rOperty” -

o7 “Investment” .

“Interest’

Lot
. ..LPA.,' .
' ._."'P:artyf"- -

“Property”

“Quarter Day"

4429702503 2 .
R Square Propériies Limited : Debenture
EXECUTION VERSION :

._3means the proceeds of any insurance clarm recerved by the L

* Company, - affer deduction: ‘6f “any’. reasonable expenses

- incurred in relation to the relevant claim and payable by the: .

- "Company to any person which is hot'a member of the Group: = -~
: '.'together with the beénefit of all bonuses, profits, returns - of

premium and other benefits of whatever nature arising by " .

- " virtue of the Company's ownership of any Insurances and all
“interest on any of the foregorng '

B means the Insolvency Act 1986

means all rrghts in confrdentral rnformatron copyrlght and
like rights, database rights, design rights, rights in design,
knowhow, rights in. inventions, patents; service marks, -

- trademarks and- all other intellectual property rights and

interests, . whether _ registered - (or the 'subject of an-

- application for registration) or un-registered, owned by the
: Company. or’ in which the Company has an interést from: -
_time to time, and the benefit of the Company's applicatiohs -~
" and rights to use: such assets throughout the world now: [
_-and in the future S : i

means any negotrable rnstrument certrfrcate of deposrt AR

. debenture, share or other investment (as specified for the =
- purposes of Section 22 of ‘the - Financial Setvices ‘and "
. Markets: Act 2000 as at the date of this deéd) now or in'the
©future owned by the Company including (save where the
: context otherwrse requrres) the Shares :

means mterest at the “rate’ provrded calculated  and

~compouirided as agreed’ between the Lender and: the o
Company from time to time, and if not so agreed, in

accordance with the practice of the Lender from time to tlme _

' both before and after judgement

has the meanlng glven in F’art 1 of Schedu!e 8 (Property;
Warrantres and Unden‘akrngs) : '

means Law of Property Act 1925
means ‘a party to thrs deed

means the Real Property from trme to t|me owned by the "

~ " 'Company -or -inwhich the Company . has an. interest’
. (including the Real Property, if any, specified in Schedule 3

- (Details of Property) in respect of the Company) together
with (in- every case) all proceeds of sale deriving from any'. :
“such’ Real Property;: the benefit of ali covenants given in-

respect of such Real Property and any monies pard or .
payable in respect of such covenants '

means the last day of December ‘March, 'June'a'n'd"._'

3




~ “Real Property”

_ "'September in each calendar year

means any freeho[d leasehold or |mmovab!e property and_" o
any buildings, fixtures, fittings, fixed plant or machinery from =

: : | ___time to time situated on or formlng part of any such property,- -

| "Receiver’ -

' "Secured Assets"" .

"Security Period”

"Shares" -

: “Subsidiary”

“Third Parties Act”

“Secured Obligations

; means any one or more receivers and managers or (|f the- R

. Lender so specifies in the relevant appomtment) recéivers - .- -
.. appointed by the Lender pursuant to this deed in respect of.
"~ the Company- or in respect of the Secured Assets of the_ :

Company.

o means the assets charged assrgned or otherwrse the _' B
‘subject of any security created by or pursuant to'this deed :
-and includes any part or parts of such assets; :

means all mdebtedness and all oblrgatlons or Ilabtﬁties of any
" kind which may naw or at any time in the future be due;

owing ar incurred by the Company to the Lender, whatever
their nature or basis, in- g@ny cufrency or currencies and -
however. they are descnbed together with Interest and.

Expenses . L

U means the ‘period beglnnlng on the date of th|s deed and '
- ending on the Dlscharge Date, : :

~“means. (ln retatlon to the Company) " all. shares: (if “any) .
. specified in Schedule 4 (Shares) in respect of the Company .
--and- also  all - other stocks,  shares,  debentures, bonds;’
_. watrants, ‘coupons of other securities now or in the future
© owned by the’ Company from tlme to tlme or any |n which it

has an mterest .

means a submdrary undertakrng within the meanmg of
section 1162 of the Companies Act

means the Contracts (Rights of Third Parti'es) Act1999; and

" means value added tax as provided for in the Value Added

AT
' ' Taxes Act 1994 and any other tax of a similar fiscal nature. -

1.2 Construction
in this deed:
1.2.1 - any reference to

' (a) the word “assets“ mcludes present and future property, revenue, nghts' '
and Interests of every k1nd . : -

{b): the word "guarantee tncludes any guarantee or mdemnrty and any other. |
- -+ financial support {including any paricipation of other assurarce against
loss and any deposrt or payment) in respect of any person's mdebtedness

' '(c)' the word "mdebtedness" Includes any obl:gatlon for the payment or
repayment: of money, whatever the nature or basis of the relevant
- obligation (and whether present or future, actual or contingent); .

' 4A 207025032 3
R Square Properties erlted Debenture
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- M the word “Property” includes a reference to. each Separate Property of

(i) the word "set- off" mcludes analogous rlghts and obllgatlons |n other._g_ '

122

123

124

(d) the word “law" incliides law established by or under statute, constitution,
- treaty, decree, regulation or judgment, common law and customary law; =~
and the word "Iawful" and srmtlar words and phrases are to be construed .

. accordmgly,

B "(e)_- the'w‘ord "person"’ includes any fndividual,. company,-'corpor’atton, firm,

-+ government, ‘state or “any- agency of a state and-any association,
. partnership. or trust (in each case whether or not it has: separate Iegal
' personahty) : . : S _

-~ ‘which particulars are set out in Schedule 3 (Defarls of Property) and to any S
parts of such property, : _ .

o)) the word "regu!atlon ' mctudes aII gurdelsnes' ‘official - d|rect|ves _
" regulations, requests and rules (in each case, whether or not having the
force of law) of any governmental, inter-governmental or supranational
@gency, body or department or of any regulatory or other authority or

. organisation- (whether statutory "or non-statutory, governmentai or non-
. governmentat) : : . B

) (h) the word "security“ incl'u'des"an'y as"signment'b'y.'way of security'; 'charge," |

lien, mortgage; pledge or other security intérast securing any obligation of .
- any. person. and any other agreement or arrangement hawng a slmﬂar
effect S : _ :

_ leI'ISdtCtIOI’lS and

:(j)_ . the. word "tax" includes any tax duty, lmpost or tevy and any other SRR

- eharge: or. W|thhold|ng of a similar nature: (mcludmg any. mterest or'i_
, penalty for late payment or hon- payment) . :

' where scmethlng (or a Iast of things) is mtroduced by the word "mcludmg _
by the phrase “in particular”, or is followed by the phrase "or otherwise", the
- intention is to state an example (or examples) and not to be exhaustlve (and the'

same appltes when other smtar words or phrases are used)

: each reference to the "Company" the "Lender" or any "Party" Inctudes its -
. 'successors in title; and 1ts permltted assrgnees or permttted transferees

"unless this deed expressly states othenmse or the context requires otherwnse SO
" (8) each reference in this: deed to @ny provision of ‘any: statute or of any " :
* ‘subordinate legislation means, at any time, the relevant'provision as in forceat-
that time (even if it has been amended or re-enacted since the date of this.
" deed) arid (b) each reference in this deed to any provision of any statute at any
‘time in¢ludes any slibordinate legislation made pursuant to or in respect of such’

pravisions as in force at such time (whether made before or after the date' of this

e deed and whether amended or re-enacted since the date of th;s deed)

1.2.5

126

47 207026032

éach reference to thrs deed {or to' any other agreement or deed) means at any

- time, this deed (or as applicable such other agreement or deed) as amended, :

novated or supplemented, at that time; provided that the relevant amendment,:’
novation or supplement does not breach any term of th|s deed or of any of the -
Flnance Documents : :

N each reference to the smgular mciudes the pIuraI and wce versa as the context: S
'-_'permtts or requnres ST : . o

"R Square F‘roperttes Llrmted Dehenture T _' o

EXECUTION VERS!ON



' 127 e the mdex and each heading in th;s deed is for oonvenrence only and does not S g

B "affect the meanmg of the words which foIIow |t

- 1_';2.8_' _ 'each reference o a olause or Schedule is (unless expressly pI’OVIded to the' '

13 .
L1320 No consent of any person who is not a Party is requrred to rescmd or vary this "

. R 14 - :_ Incorporatlon of other terms

C 7 contraryy to be construed asa reference to the relevant cIause of or Schedule to:
'fthrsdeed and SR SR S

S XN \Wherever thrs deed states that the. Company list: piot. take. 4 partlcular step SR
s Cwithout the consent of the Lender, the Lender has discretion’ whetherto give |ts

"--consent and can |mpose condltlons on any such consent it glves and

1210 N an Event of Default is "contmumg" |f it has not been warved by the Lender

'Thlrd Partv quhts

431 A person who ié not an Enforcement Party has rio right under the Third Parties

Act to enforce or enjoy the beneéfit of any term of this deed except to the extent -
that this deed or any other of the Frnance Documents expressly prowdes for It <
to dosa. : SRR .

deed at any tlme

“4.33 . This clause 1 3 does nhot atfect any nght or remedy of any person which exrsts -

-'or is avarlable otherwrse than pursuant te the Third Parties Act

..The terms of the. other Fmance Documents under WhICh the Secured Obllgatrons arise. " R
“and of any side letters betwéen. the Company. and. the Lender” relating to the Secured . = L
Obligations are - incorporated in. this deed to: the -extent required: for any purported =
.. disposition  of the Seciired Assets contained in this deed to be a. valid. disposition in. - _
o accordance W|th Section 2(1) of the Law of Property (Mlscellaneous Prowsrons) Act 1989 S

_2.1_7

. .COVENANT TOPAY -
Covenant :

:'The Company hereby, as pnmary oblrgor and not merety as surety, covenants wrth the : :
Lender that it will pay, discharge and perform the Secured Obllgatlons on demand and N

L the manner prowded in the Flnance Documents

22

Default Interest

: 'Any amount whlch is not pald under thls deed on the due date shaII bear mterest (as wetl _
.. aftér as before judgment) payable on demand at the Defauit Rate from time to time from
- thé due date until the date of actual unconditional and irrevocable payment and discharge - .
“-of such amount in full, save to the extent that intéerest at such raté on such amount and for -
- such period is charged pursuant to the Finance Documents relevant to that ||ab|I|ty and

|tself constrtutes part of the Securad Obhgatrons

: CHARGING CLAUSE

3.1

'-'Z-4A 207025032 L R
" R Square Properties lented Debenture
o EXECUTION VERSION N

Grant of securlty o

The Company, asa contrnumg securlty for the payment dlscharge and performance of_:
the Secured Obl|gatlons charges as eecurrty rn favour of the Lender the foIIowmg assets



: L Fitst Iegal mortgage on sgecrfred land aind burldrng

| by way of first Iegal mortgage aIt rts Property (if any) 1dentrf|ed rn Schedule 3 :

(Detar.fs of Property)

- '; 'Flrst flxed charge on other tand and burldrng

by way of first frxad charge all Its Property (but excludrng any Property made C
- stbject to a valid Iegai mortgage under clause 3.1.1 above), ail other interests in

“ts Property, and any rights under any licence or other agreement or document

. ': ; whrch grves the Company a right to enter upon or use iand wherever srtuated

3 Frrst frxed charge on p_lant and machrnery L

g by way of frrst frxed charge alt plant and machrnery (rnctudrng those |tems of
" plant and machinery, if any, listed in respect of the Company in Schedule 6.~
(Specifically identified” chatfels)), now or in the futureé owned by It {but not -~

" including plant and machinery made subject to a valid legal mortgage or valid
- fixed charge under clauses 3.1.1 or 3.1.2 above nor any chattels mentioned in- -

' clause 3.1.4 below) and the benefrt of all contracts Ircences and warrantres =

. relatrng to the same;

-  First fixed charqe on other chatte!s

- by vvay of first f|xed charge aII vehrcles computers (rncludrng those vehicles -
“and computers, if any, listed in respect of the Company. in. Schedule 5 -

B (Specrfrcaﬂy identified chattels), now or in the future owned by it and its intefest -

" in'any vehicles and for computers, in its possession (but not including any such -
" chattels for the time being forming part of the Company's stock in trade or work -
= in progress) and the benefrt of all contracts Ircences and warrantres relatrng to.

the same

SR Frrst frxed charqe on Investments ':

R by way of first frxed charge aII Investments together with aII Drstnbutron Rrghts S
> from trme to time accrulng to or on such Investments . .

e Frrst frxed charqe on Insurances

: to the extent that the tnsurances and/or the Insurance Proceeds are rncapable
“for any  reason of being effectively -assigned pursuant to clause: 3.2.2

(Assignment of Insurances and Insurance Proceeds) but are capable of being.

 effectively charged, by way of first fixed charge, the Insurances applicable to the

i 3_Company and all Insurance Proceeds eithier now or in the futlre held by, written -

318

4A 26702503 2.

~in favour of; or payabte to the Company of in whrch the Company is othérwise’
o rnterested ' : .

i ' |rst flxed charge on Book Debts etc

- .by way of frrst flxed charge all present and future book and other debts '

revenues and monetary claims of the Company and all rights and claims of :

. whatever nature of the Company now or which may at any time be held or :

enjoyed by it against third parties and against any securrtres and’ guarantees in

o respect of such debts revenues or claims; -

. _' Frrst fixed charqe on Bank Balances :

by \rvay of first fixed charge, all of its Ban'k'EtaIan'ce"s; ;

" R Square Properhes errted Debenture o
EXECUTION VERSION = -



319

First Fixed Charge on Intellectual Progerty
* (to the extent that the Intellectual Property is mcapable for any reason of berng

: - effectively assignéd ~pursuant. to clause 3.2.3 (Assignment : of - Intellectual -
" Property))by way of first fixed charge, all Intellectual Property (if any) owned by N

) o the Company or in whlch the Company shall have an interest;

3410

Flrst leed Charqe on Authorlsatlons compensatlon efc : Rt

B by way of flrst fixed charge the beneﬂt of all Authonsatlons held or ut:hsed by

31

" the Company in connection with'its business or the use of any of its assets {to :
 the extent that such: Authorisations are capable of being efféctively charged) -
~and the right to recover and receive all compensation which may at any time. -
‘become payable to it in respect of such Authorisations to the extent permitted. -
" by the terms of such “Authorisations and - 'save: in 8o far- as. any such
. Authorisations are effectively subject to any valid assrgnment to the Lender
: 'pursuant to thls deed; and _ : :

Flrst Fixed Charge on goodwrll and uncalled cagltal

: by way of first flxed charge all the goodwrtl and uncalled capltat of the .
; Company i o : . o

i 32 - Asmgnment by way of securlty_ .

As further contrnurng securlty for the payment of the Secured Obllgatlons the Company .

“assigns (to the fullest extent capable of asmgnment) to the Lender all its rights, t|tle and T

: lnterest in the foIIowmg assets

a1

322

323

_ 'Asmgnment of Charged Contract
" the Charged Contracts and also any and all” damages compensatlon

- remuneration, ‘profit, royalties, fees, rent or income which the Company may ..
o denve from or be awarded or entltled to in respect of the Charged Contracts; - -~

: Assmnment of Insurances and Insurance Proceeds

. the Insurances and the beneﬂt of all Insurance Proceeds and

Asslgnment of Intellectual Property

'the lntellectual Property (lf any) together wrth all damages compensatron

remuneration, profit, royalties; fees, rent or income which the Company may -

" derive from or be awarded or entitled to in respect of such Intellectual Property,

but in the case of any such assrgnment of Intellectual Property the Lender shall

“grant to the Company a licence to use such Intellectual Property in the ordlnary.
course of its business and for so long as no Event of Default exists and is

contlnulng upon such terms as may be specrfled by the Lender :

s Notlce of ass:gnment or charg '

- The Company shall forthwith upon receiving a request to that effect from the Lender gwe
" notice of each such assignment of its right, title and interest (if any) in and to:. :

331
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the Insurances and Insurance Proceeds, by sending a notice in the form of Part
1 of Schedulé 6 (Nofices} (with such amendments as the Lender may agree) .

duly completed to each of the other partles to the Insurances; and
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" 3.3.'2_'-. the Charged Contracts by sending a fiotice in the form of Part 2 of Schedule 6
(Nofices) (with such amendments as the Lender may agree) duty compieted to o
each of the other partles to the Charged Contracts A :

__-and the Company shatt use its best endeavours to procure that W|than 14 days ofthe date DI

- of ifs recelvmg such réquest each such other party delivérs an acknowledgement to'the =

~ Lender in the form of the acknowledgement of notice contained in the notice set out in. - . " - .
- Part 1 of Schedule 6 (Notices) (in the case of the Insurances and Insurance Proceeds) or i
- in the form of the acknowledgement of notice contained in the notice set out in Part 2 of. . .
" Schedule 6 (Notices) (in'the case of each of the Charged Contracts), in each case with -

such amendments as the Lender may agree. Nothing in this clause 3.3 shall prevent the -

Lender from glvmg any’ nofice: it considers necessary or. desrrable in: relatron to the __:

SN security created over any Secured Asset.

34 Exercuse of rrghts under Charged Contracts

341 Whllst no Event of Default ‘exists and is conttnumg the Lender shatl permit the'-
o Company to exercise its nghts under any of the Charged Contracts to which itis
party, provided that the exercise of those nghts |n the manner proposed would

not result in an Event of Default S : _

'3.4.'2_'.' ' Where an Event of Default exists and is contrnumg the Company shall exercise -

. i#ts' rights under any of the Charged Contracts in accordance with the
_instructlons of the Lender : . -

3.5 Ioatmg charg

:As further contmumg secunty for the payment to the Lender of the Secured Obhgatlons at

the Comipany hereby charges in favour of the Lender, by way of first floating charge, allits ~ - '
assets: and undertakings whatsoever and whosesoever: both: present. and future ‘nof -
efféctively charged by way of legal mortgage or fixed charge pursuant to the provisions of

clause 3.1 (Grant of security) or effectlvely assighed by way ‘of securlty pursuant to clause
3.2 (Assrgnment by way of secunty) ' : : o

3.6 Converswn of floating charg :

The Lender may- at any time by notice in writing to’ the Company convert the roatmg
charge created pursuant to clause 3.5 (Floatrng Charge) into a fixed charge as regards .
" such assets as it shall specrfy in the notlce in'the event that .

36.1. = the Company has failed fo comply wrth or takes or threatens to take any action. .
.- which in thé opinion of the Lender is likely fo result in its failing to comply with its -
- obligations under ctause 5 (Negative_' Pledge and Disposal Restrictions); ot '
362 the Lender s of thie view that: '
- (a) such assets are |n danger of hemg selzed or.
(b')'-' any Iegal process or executlon is belng enforced agalnst such assets or’
“(e) 'such assets are othervwse In Jeopardy, or S
(’d)' steps have been taken whlch would in the reasonable oplnion of the
Lender, be likely to lead to the appointment of ‘an administrator in relation -

to the Company (ot such administrator has been appomted) or’ to the '
wmdlng up of the Company, S . o :

E and by way of further assurance the Company shall promptty execute a flxed charge over: P '

such assets in such form as the Lender shall reasonably reqwre

~ ' R Square Properiies L|m|ted Debenture
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3.7 '_ Automatrc conversion off oatmg charqe

N addltron to: any  sircumstances in which: the floatrng charge created by ctause 3 5._ R
“(Floating charge) of this deed will crystallise automatically under the general law, and e

SRR wrthout prejudrce to the operatlon of clause 3. 6 (Conversron of ﬂoafrng charge)

03T the Company creates (or purports to create) any secunty on or over. any
: " Floating Charge Asset. without the prior: written” consent of' the Lender such: = oo
- floating. charge will aittomatically, without any rotice being: given. under. clause
* 3.8 (Conversion of floating charge) and immediately upon such event occurring;

be converted into a frxed charge over the relevant Ftoatmg Charge Asset; and

372 i the Company convénes any meetrng of its members: i consrder a

resolution to wind up or ot to wind up the Company, orifa l|qwdator Receiver.
~or administrator or another: similar officer is- appointed’ in respect of the

' Company or any of Its assets, such floating charge shall in" like manner

immediately upon the happening of such event be converted into a fixed charge - o
~ over all the assets which |mmed|ately prror to such conversion comprrsed the_'

_ - Floatlng Charge Asset
38 Contmumg securlg :

Al the securrty granted or created by th|s deed is to be a contrnurng secunty whlch shall.

remairt in full force and effect notwithstanding any intermediate payment or settlement of
. account or other matter or thing whatsoever and in particular the intermediate satisfaction
by the Company or any other person of the whole or any part of the Secured Oblrgatrons

'.: 39 . Full trtle guarantee and |mglled covenants . '

R Y | the secunty created or grven under thrs deed is made wrth futt t|tle guarantee in
. accordance with the Law of Property (Mrscel!aneous F’rovrsrons) Act 1994 ' '

30" .Release .

On the Drscharge Date (but subject to ctause 7 (Avordance of settlements and othier

‘matters)) the Lender shalt at the request and cost of the Company execute and do all
- deeds; acts and things as may be necessary to reléase the Secured Assets from the.
_ _'secunty constrtuted hereby or pursuant hereto . .

341 'Mlscellaneous
' 'The fact that no or mcomptete details of any parhcular Secured Assets are rnctuded or.j'-..'

inserted in any relevant Schedule shall not affect the valldrty or enforceabrlrty of the s
' charges created by this deed : O _ N

4. FURTHER ASSURANCE
-.4.'1' ; General

R % | .1 S The Company must at |ts own expense promptly do all such acts and thlngs and-
-7 execute such documents (including deeds, assignments, transfers, mortgages, : -
- charges, notices, instructions, assurances, agreements and Instruments) as the
.~ Lender mey reasonably require in favour of the' Lender orits nomlnee(s)

e (a)’- to. perfect and protect (rncludmg agamst any change in or revised -
L mterpretatron of ahy law or regulation) the security created {or intended to
. be created) under or evidenced by this. deed or for the exercise of any -

rights, powers and remedies of the Lender provrded by or pursuant to the-' : ' e

'Frnance Documents or by Iaw orl

. 10
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- {b)" to. confer on" the'Lender"seourrt'y' over ‘any property or assets of the - . .
‘Company located in any jurisdiction equivalent or srmllar to the secunty R

_' : mtended to be conferred by or pursuant to thrs deed or’

L --"(c) {in |ts absolute drscretron) to facllltate the reahsahon of the assets WhiCh.

. are; or are mtended to be the subject ofthls deed or

' {d) : otherwrse for enforcrng the same or exerclslng any of the Lenders rrghts TR

- powers, author|t|es or d|scret[ons under thls deed

and the Company shalt take al! such dtion as i avallabte to it (mcludrng the = _j.

. making of all filings and registrations and the payment of all fees and taxes) as’

may be necessary for the creation, "perfection protection, maintenance or.

- énhancement:of any: security conferred or intefided to be’ conferred on’ the

N Lender pursuant to thrs deed. -

Any securrty document requrred to be executed by the Company pursuant to

~ clause 4.1.1 will be: prepared at the cost of the' Company, and will be in such

form and wrll contarn such provrsrons as the Lender may reasonably requrre

: 4.2 Land Reg strv aggllc tlon for restrlctlon

421

In. refation” to all present and future regrstered Property (and any other-.f
unregisterad Property subject to compulsary first registration at the date of this

- deed) the Company is to apply to the Land Registrar to enter on the register.

422

423

against the title number of or to be alfocated té the relevant Property) of on The S
Land Reglstry form RX1 a restnctron in the followrng terms: : B

' "No dlsposrtlon of the reglstered estate by the propnetor of the '

~ registered. estate is to be registered without a written oonsen_t e
signed by the proprietor for the time being of the charge dated fdate -

-of this deed] in favour of Lloyds Bank plc referred to in the charges .
register or, if approprrate srgned on’such proprletors behalf by its -
duly authorlsed offlcer o .

'The Company must submrt the relevant apphcatlons ho later than the date of - '
- submission of the application for registration of security created by this deed.._
. ‘and pay the Expenses 1ncurred in connectlon wrth the appllcatlons L

'The Lender in its absolute drscretron may make any of the applrcatlons

referred te in clause 4.2.1 in place of the Company. In: such a case, the
Company consents to the entry of the relevant restriction and’ will pay the

Expenses Incurred in connectron wrth the applrcatlon

43 "Exempt mformatlon document

431

The Company must at its owh expense do whatever the Lender may reasonably
requrre in connectron wrth AR . _

o (a) any appllcatron by the Lender to have thls deed or any Frnance Document

432
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"~ designated: an "exempt mformatlon document under Land Registratlon- -
_ Rules 2003 ruie136 and : : '

(b)" any person s applrcatlon under Land Regrstratlon Rutes 2003 ruIe 137 for -
-~ disclosure of this deed or any Finance Dooument fotfowmg its deS|gnatlon
. asan exempt rnformatlon document .

The Company must notlfy the Lender |n wrnting



{a)y before makirig any application ta have this deed or any Finance Docurnent

- designated: an  exempt _tnformatlon document under Land Reglstratlon L

S Rules 2003 rule 136

i (b) "as soon as |t receives notice of any persons appllcatlon under Land_ = an
- Registration Rules 2003 rule 137 for disclosure of thls deed followmg 1ts_ I

_"desngnatlon as an exempt |nformat|on document and

ey ’"before maklng any. appllcatlon under Land Reg:stratton Rules 2003 rule oo |

_ 138 for removal of any such desngnatlon
44 Delivem of deed to Land Reglstg
S The Company submlttlng this deed or any counterpart to The Land Reglstry must on each -

otcasion also submit a certified copy of this deed and request the return of the original
arid upon the return of the original it must deliver such original to the Lender. -

4.5 Regqistration of security over intellectual Property
~ The Company must, at the 'req'uest of the Lender and at its own cost, prepare execute”
- and lodge for registration, recordmg and/or f|||ng (as the case may requ|re) all documents-_- :
- and forms necessary for .

451 this deed and any other deed exscuted pursuant to this deed relatlng to its
RN Intellectuat Property (or requrslte partlculars) . .

. 452 the Lenders Interest in the Companys Intellectual PrOperty, present and future

453 _'f.any Ilcences or other mterests affectmg the Companys Intellectual Property, e
cand ) - e

454 any pehdihg or future patents,  registered designs,” 'regis'te're'd' trader’narks' |

- ‘registered service marks or appticatlons to reglster any of the same |n the name_ .

_ ofthe Company, o

'to be reglstered recorded or" ftted (as. the: case may: be) on the relevant r'egister. .
" maintained by any relevant patent office or registry’ whether in the United Kingdom or.
" - elsewhere and shall do all acts and things necessary, including payment of fees, to give -

effect to such reg|stratlon recordmg or fltlng orto such future grant of patent o

. 4§5.5 _ R The Company must perform its obhgatlons under clause 4.5 promptly and_
cho o efficiently so as to ensure that the particulars of this deed and of the Lender's -
interest are reécorded as soon as practicable after the date of this deed but in

any event within 6 months of the date of this deed and in elation to other deeds -

or any future filirigs or registrations of other Intellectual Property within 6 months
of the date of such other deed, or of the date of such fmng, orof the Company S .
_ obtalnmg any relevant rights... . L . '

456 - The Company hereby appolnts the Lender to act as its agent at the Companys _'
- expense; to prepare-all such documents. and do all. things necessary, in the
" ‘event that the Company fails to comply wnth |ts obltgat:ons under clause 4.5.

o 5 ' NEGATIVE PLEDGE AND D DiSPOSAL RESTRICTIONS

| 5.'1" Negatwe pledg

Durlng the Secunty Penod the’ Company shatl hot create extend or permnt to subs:st any
secunty over any of the Secured Assets nor may it:. ST :

- 2
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S5 'seII transfer ar othenmse dlspose of any of |ts assets on terms that they are or'". S .
. may be leased to or re- acqurred by the Company or by any other member of the SRS

£ Group,

'5.1.2 L seII assrgn transfer part with possessron of or: othenmse drspose of in any e

- manher (or agree or purport to do so), all or any part of, or any interest in, the e

o . Secured. Assets” (except, in- the ordinary course of business, any: Floating -
.. Charge Assets which are onty subject to an uncrystalllsed ﬂoatrng charge) even.
o f such act rs mvoluntary, : R . :

: . '5:.'1.3- :'j seII transfer or otherw:se drspose of any of rts recervables
544 enter mto any arrangement under which money or the beneﬂt ofa bank or other
Coor
5.1.5-  enter into any' other_- preferential arrang'ement having a similar effect, in.
. circumstances where the arrangement or transaction is entered into primarily as
- a method of borrowing monies. or otherwise raising indebtedness {(whether
_actual or contingent and whatever the nature; structure or characteristic of the

. drrangement. or transaction under. which the relevant Ilabrhty arlses) or of
R frnancrng the acqwsmon of an asset.. :

i 5.2 Excegtton
| L Clause 5 1 does not apply
i 521 _ ':' to the secunty created or requrred to be created by thrs deed

5'.'2-.2'_-' to any secunty or. transactron to whrch the Lender has grven |ts wrrtten consent - ﬁ'
IR nor S . :

. account may be applied, et off or made subject to a combination of accounts; . 3

523 to a Lease as defined in Part 1 of Schedule '8 (Property warrantres and:_ _'

i _undertakrngs) to whrch the Lender has gtven its consent

6. REPRESENTAT!ONS AND WARRANTIES .

EE The Company represents and warrants to the Lender on the date of thrs deed and on each day. o
upon which any monies comprised In the Secured Obligations fall due for payrnent or are pard e

and on eaoh Quarter Day whach falts dunng the Securrty Penod as fo]lows .
6'1 3 Status i

o it is a Ilm|ted Irabrlrty company duly Jncorporated and valldly exrstrng under the Iaws of &

: _other actrvrtres as they are bemg conducted

O '6.2_' -'Power and enforceablltg .

'_'|t has the power to enter into thrs deed and to perform its obllgatrons and’ exercise rts
rights under it and the obligations expressed to be assurned by it under this deed are (and:
at alf relevant times have beeny legal, valid; binding and enforceable obligations (subject

. to the principle that equ:table remedres are drsoretlonary and subject to any apphcab!e-_ :
. msolvency Iaws) R : R

4A297025032'_' - T R
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65

86

. No Event of Default

""6'.3'.1._ no Event of Default has occurred or is: cont:numg or mrght reasonably be -
e expected to result from the execuhon of thrs deed or from effect belng glven tor

its prowsmns and

6.3.2: _._'no person who' holds any securlty of a k|nd menhoned in c!ause 52
* (Exceptions) over any asset of the Company has enforced or glven notice of its. L

T rntent|on to enforce such securrty, o

Non conﬂlct w1th other obllggtlons :

nerther the execuhon of th|s deed by the Company, nor the Companys complrance W|th L

- its terms WI||
41 confl:ct wath or result in any breach of any law or regulatlon appllcable to |t

" 6.4.2 .'cause any I|m|tat|on on any of its powers or on the rrght or abrlrty of its d|rectors '

to exercise those powers to be exceeded nor. -

643 constltute a default acceleratron of payment or termlnatlon event (however_-'

descnbed) under any agreement or mstrument bmdlng upon it;

' Authorlsatlons

all Authorrsatrons required or desirable for the execution, delivery, issue, validity or - =~
_ enfarceability of this: deed or of the performance of the Company’s obligations or'the . *: -
exercise of its rights under this ‘deed have been obtained and have not been (and the .~ " *
- Company. is not aware of any cwcumstance havrng ‘arisen whereby they mlght be) SR
: wnthdrawn or varred in whole or part ' . :

-Prlorlty of securlty '
the mortgages charges and assugnments contamed in clause 3 (Chargmg Ciause)_'

. constitute first priority security over the assets which are expressed to be secured by such
- mortgages charges or assrgnments and those assets are not subject to any secunty, _

Progerty

|t further represents and warrants as set out in Part 2 of Schedule 8 (Property warrantres '

E and undertakrngs)

5 68

- ) Matters affectlng Shares :

s 681 N _' the Shares specrﬂed in Schedule 4 (Shares) opposne |ts hame are at the date.'_

of this deed the only Shares_ legally and beneficially owned by it; -

882 subject to the Security created by this deed, it is and will (saye as otherwise

4A 29702503 2.

permitted by the Finance Documents) remain the sole beneficial owner of the
Shares and (save where the Shares have beéen registered in the name of the
Lender of its. nominee pursuant to the: provisions. of this, deed ‘and save-as .
otherwise permitted by the Finance Documents) it and/or its nominee is and W!|| :
o remam the absolute Iegat owner of the Shares : : -

'6.8.3 .. : the Shares are fuiiy pard and nerther the Shares hor the Drstrlbutlon nghts are." o

_ subject to any lien, charge, equity, encumbrance, optaon to purchase or smlar'
N rlghts of any person other than the Lender :

: _14_. e
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6.84  the Lender is entitled to be registered or to require a nominee to be regi'stered e
: as member of. each of the relevant companies to which such. Shares relate:

without any right of the board of directors of any. such company to refuse: . '

s registration ‘or to consent to such regrstratron only subject to satisfaction of _
"condltlons : e '

L UNDERTAKINGS

The Company undertakes to the Lender in the terms of the followmg prowsrons of thls c[ause 7 L

Sal such undertakrngs to commence on’ the date of this: deed and to continue throughout the - -
Security Penod : : -

A Perform

it wrlt at all t:mes ccmpty w:th the terms (express or rmplred) cf thls deed and of all
contracts relating to the Secured Oblrgatlons . :

-' 7.2 " Not to leopardrse securrtv

- it will not do anythmg or allcw anythlng to be done whlch may in any way deprecrate .
. jeopardise or othérwise prejudice the value to the Lender of the securrty conshtuted by'
B thIS deed or the priority of its rankrng as expressed in this deed -

73 Marntenance

it wrll keep the Property and other Secured Assets |n a good and substantral state of
reparr worklng order and condrtron - : : . TR

T4 Insurance

. except to the extent that it is prowded otherwrse in paragraph 8 (Insurance) of Part 3 of e
Schedule 8 (Property warrantres and undertakmgs) _ AT

74t wrll obtam malntarn and renew (aH at its own expense) insurance mdemmty or
.. gimilar cover with reputable insurance companies or underwriters in respect of
its business and assets against such risks and to the extent as is usual for
. companies carrying on' the same or substantially similar business (and if
applicable in accordance with the recormendations of any insurance report-
~ daelivered to the Lender in contemplatlon of or at or around the date of this -
deed)) ; :

L7420 Itwill procure and promptly produce t'o'th'e' Lender ey'ide'nce sati'sfactory:tc the ©
' Lender that a note- of the Lender's interest is- endorsed upon all Insurances _
marntalned by orfor the benefit of the Company, and .

- 743 it wrlt promptly pay all prem|ums and other sums necessary to effect and

o maintain the Insurances required by this deed and will oh demand produce to
the Lender the Insurances’ and e\ndence that the premrums and other sums_ i
have been pald ' : . :

75 Chattels notice of charge

|f 50 requested by the Lender it w1|l place and marntarn on each chattel the value of which. -
" exceeds £50,000 and which is subject to a fixed charge under this deed, in a conspicuous -
- place, an identification marking as appears below and not conceal, alter or remove such -
markrng of permit it to be concealed, altered of removed .

“Notlce of Charge”_-' _: g

15 o
4A 29702503 20 i R
.- R Square Properties erlted Debenture
. EXECUTION VERSION L :



76

7.7
7.8

79
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o Th|s [specrfy the chaffe!] and addmons and ancrllary equrpment are subject to a frrst f|xed :

charge In favour of Lfoyds Bank plc

: Mamtaln Intellectual Propertv

7.6.1 it w:II observe and perform aII covenants and stlpulat|ons from time to t|me'-_ e
T affécting the Intellectual Property- or the mode of user or the enjoyment’ of the . . - .
- same, make all payments, carry out all registrations or renewals and generally. - -
take all such steps as may be necessary to preserve; malntam and renew when S

'necessary of desrrab[e all Intellectual Property, e

7ﬁ_6'..2_-_ it W|It not do (or fa|| to do) anythlng or perm|t anythmg to be done if that mrght'

infringe any Intelfectual Property owned or used by it or affect the exustence or'
_' value of any stch Intellectual PrOperty or |ts nght or abllity to use |t : v

P’roperty

it WI|| ccmply wrth the provisions of Part 3 of Schedule 8 (F’ropen‘y warranfres and -
" undertakings; : : _ S

Bank accounts

E .|t will ensure that from & date not later than nmety days after the date of th|s deed and

thereafter throughout the Security Period all its bank accounts are held with the Lender:
unless the Lender directs otherW|se pursuant to clause 7 9 (Collection of book debf efc.);.

Collectlon of book debts, etc
Citwill:

L 7.9.1 col!ect (as agent for the Lender) all Charged Debts and pay mto such specrally

-~ designated account with the Lender or such other account with such other bank

. as the Lender may from time to time direct all money which it shall receive in .- :

respect of such Charged Debts forthwith on receipt and pendmg such payment
it will hold aII such money upon trust for the Lender R :

~7.9.2 . not, without the pnor wntten consent of the Lender charge factor dlscount or-

assign any of the Charged Debts, in favour of any other person or purgort to do

793 - where the Collsction Accournt attributable {6 it is not maintained with the Lender

in' its capacity as Lender but with the Lender in some otheér capacity: or with
some other bank or finzincial institution, and where any other Bank Balances are
charged to the Léender pursuant to the provisions of clause 3.1.8" (First fixed .
. charge on’ Bank Balances), procure that the Lender (if such  account:is
maintained with the Lender in some other capacity than as Lender) or such
- other bank or financial institution with whor the Collection Account attributable -
to it is mairtained or where such other Bank Balances are held has received a. "

notice in the form ‘set out in-Schedule 7. (Form of nofice to- bank operaling . :

- secured account) and has issued 'a recelpt and conﬂrmatlon in respect of that' :
' -notrce as provrded in such form and . s

794 not w:thout the praor consent of the Lender wnthdraw alt or any manies from
. time to'time standing to the credit of the Collection Account attributable to it or -
“any other Bank Balances charged fo the Lender pursuant to the provrswns of

clause 3.1.8 (First fixed charge on Bank Baiances) :



7 10 Shares and other Investments

3_ _7._10.1 -

7.102

L7103

7104

7105

- bearar instrumenits, held in-certificated form) instruments of transfer in respect of -

it WI|| |mmed|ateiy upon rece|pt of the same dellver to the Lender coples of ait'_' -

notices, circulars,  letters, teports, accounts: and other communlcatlons W|th AR
shareholders re]atmg to its ho[dmg oftheShares BN :

- .|t will pay all’ caIIs or other payments due and payable in respect of any of the_- ; . - A
- Sharés and if it fails to do so the Lender may pay the caHs or other payments ON - L
: .'|ts behalf . : T

save wath the prlor wrltten consent of the Lender |t WI|| not

('a) 'take any action by orasa consequence ‘of which the rlghts attachmg to the' i

_Shares are altered or diluted or the issued capital of any of the’ companles_ TR

' whose Shares are charged by thrs deed mcreased

_ (b)'_" partmpate ln any rrghts issue retatmg to the ShareS' nor- :

(6} “apply for, of consent o, thie conversron of any Shares held in certlflcated -

b form lnto uncertlf:cated form,; :

forthwnh upon executlon of thrs deed or upon any subsequent acqu|smon by |t of

Shares which are held within CREST or otherwise in uncertificated form, it wifl
provlde to the Lender particiilars of such Shares in which it is interested and will

_“give such instructions and enter into siich” documents as’ the: Lender may

reasonably reqwre to perfect the secunty over such Shares created by thrs deed '

"forthWIth upon executlon of thls deed |t W|It dellver to the Lender (or as |t shaII .
- direct) all bearer instruments, share certificates and other documents of title to or -
- evidence of ownership of the Investments and/or the Distribution Rights owned by - -

it or in which it has an inteérest togéther with (in the case of Shares,  other than. -

. ‘each of the sarrie executed in blank (except for the’ number and class of Shares_

7108

L7107
...~ “constitited by this deed is in jeopardy completé the instruments of transfer on

~ behalf of the Company in favour of itself or such other person as it shall select,
* and the Company shall procure that such instruments of transfer are forthwith-

7108

S 47297025032

and the name of the transferor) and feft undated

: lf it acqwres Investrnents whether pursuant to lts Dlstrlbutlon nghts or for any .
- other reason, after the date of this'deed the provisions of clause 7.10.3 and the

remaining prowsnons of this c[ause 7.10 shall apply to such lnvestments

the Lender may at any time if the Lender reasonably con5|ders that the securlty o

registered in the relevant Company and that share certificatés in the name of -
the. Lender and/or its nominee(s). in respect of the Shares to. which such

~instrurhent - of - transfer relates_ are: delivered to the 'Lender as soon as
- Tedsonably practicable, but in any event no later than 5 days after the"date’
- upon WhICh the Lender has dellvered the relevant lnstrument of transfer

until the occurrence of an Event of Default but not thereatter whlle such Event of" ST
- Defautt is contlnumg i PRI o

(a). the Company wﬂt be entltled to receive . and retaln aII dwrdends

- distributions, - interest: and other monies . pald on or denved from the' L

Investments

B ('b)' will be ent|tled to exercise all votrng and other nghts and powers attachmg' ._ o
- to the Shares, provided that it will not exercise any such voting rights'or . .. =
" powérs in"a manner which would prejudice the value of, or the ablllty of the_ i B

; Lender tc reallse the’ secunty created by thls deed and
17 - :
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Pt '(c) shall grve to the Lender reasonable notlce of the mannet in Wthh it

709

o proposes to exercrse the nghts and powers referred to in clause 7 10 8(b)

'upon the occlrence of an’ Event of Default and whrle it is contlnumg any'. ;

dividends, distributions_interest or ‘other: monies paid on or. derived from the -
Investments will be received by the Company on frust for the Lender and paid -
into a separate account or otherwise deait with as directed by the Lender, and - o
. the Company shall if the Lender so requires thereafter exercise: all votmg and- .

o other rights and powers attachmg to the Shares as the Lender shaII direct;"

74010

at any trme wher any Investments are regrstered in the name of the Lender or
its nominee and for sg Iong as there is no Event of Default which is continuing

-the Lender will (so far as is consistent with the security created by this deed)
" exercise any applicable voting or other rights and powers in accordance with
" the directions of the Company and account to the Comipany for any dividends,
- payments or other distributions attributable to such Investments, but upon the:

occurrence of an Event of Default and 6 long as it is' continuing the Lender
may exercise or refrain from exercising such voting or other rights. and powers

“.as it thinks fit and may refain any - such- dividends, payments - or other

distributions, but In any case the Lender will not be- under any duty to ensure’

. that any dividend, distributions or other monies: payable in respect of those

Investments are duly and promptly paid- or received by it or its nominee or to -
verify that the correct amounts ‘are paid or récéived by it or its nominee or to

. take any. action: in'connection' with the taking up of any. {or any offer of any)
“stocks, shares, rights, monies or other property paid, distributed, accruing or .- -

' _"offered at ‘any time by way. of interest, dividend, redemptron bonus; rights,

- preference, option, warrant or otherW|se on or in respect of or |n substrtuhon for, . '

i ~any of those Investments

.'_7.1"1' "Charged Contracts .

'anwm

"7111

71{2

7113

7.‘t2_ Access

perform all |ts obllgatlons under the Charged Contracts rn a diligent and tlmely'
manrier; _ . ;

not make or agree to make any amendments or modrﬂcahons to the Charged “

_ _' Contracts or waive any of its rights under the Charged Contracts or exercise any
right fo. terminate- any o_f the Charged Contracts except W|th the pnor wntten o

consent of the l_ender

' 'promptly inform the Lender of any materlal dlsputes relatlng to the Charged L
Contracts : R

it will permit the Lender and rtsprofes5|onat advisers, agents and contractors free access
at all reasonable times and on reasonable notice (at the risk and cost of the Company) o
the premlses assets books accounts and’ records of the Company '

: 7_.'13_ : Degosrt of documents . :

' rt wrtl promptly at the Lender § request deposrt wrth the Lender (or as the Lender drrects)

LT3 .
"~ of Land Registry entrigs, counterpart leases, licences, and any other deeds or _ T
- ~documents necessary or desrrable to assrst the Lender to enforce the secunty - ' RN

aII deeds and documents of trtle relatmg to the Property mcludmg offrcral copies

- created by this deed

" 4A 26702503 2:-
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7132 poI|c|es of insurance. in respect “of ‘which. the proceeds of any cIarms are'.'_' -
.':_7:_'1 33 " all 'such other documents relatlng to the Secured Assets as the Lender mayf':':;'-; Y

AT

s

- -~assigned or charged pursuant to th|s deed and

RS from tlme to tlme reasonably requtre cil

Retent:on of documents

' "the Lender may retarn any document dellvered to'it pursuant to clause 7 13 (Deposrt of

" documents) or otherwise until the Discharge Date ‘and if, for any reason it ceases to hold *

- any such document before such time, it may by notice to the Company require that the - -~ " -
- relevant document be redelivered to it. and the Company must rmmedlateiy comply (or LT

procure comphance) with such notrce

Power to remedv

if the Company fa1]s to comply ‘with any of the covenants and undertaklngs set out or-
- referred to in Clauses 7.1 to 7.13 Inclusive and Part 3 of Schedule 8 (Property warranties
. and uhdertakings) it will allow (and hereby irrevocably authorises) the Lender andfor such .

persans as the Lender nominates to take such action {including the making of payments)

PN behatf of the Company as ] necessary to ensure that such covenants are complled -

718

77

with: -

Expenses

- itwill pay aII Expenses on demand If it does not do s0, the Expenses will bear lnterest at IR _
- the Default Rate from and mcludmg the date of demand to and including the date of'- RSP

actual payment and

: ndemmg '_ : 3_ o

it erI mdemnlfy the Lender and erI keep the Lender lndemntﬂed agamst alt Iosses and ;

- Expenses: incurred by. the Lender as a result. of a breach by the Company of its- -
.. obligations. under: clauses. 7.1 to  7.13 inclusivé and' Part 3 of Schedile 8. (Property -

. warranties and undertakings) and in connection with the exercise by the Lender of its: -
rights contained in clause 7.15 above (Power fo remedy).: All sums: the subject of this * .~
- indemnity will be payable by the Company to the Lender on demand and if not so paid will -~

. bear interest at the Default Rate Any unpald mterest wnll be compounded wrth Monthiy.

rests :

s ENFORCEAB!LITY

: For the purposes of all powers lmplled by the LPA or any other appllcab[e statute the. R
. Secured Obligations shall be deemed to have become due and payable and this deed will = =~

. become immediatély enforceable and the powers of the Lénder and any Receiver will-~

" become exercisable on the date of this deed, but, as between the. Lender and the -
Company the power of sale shaII be exermsabte Onty upon the earller of: - '

- 8-_.1._1 _the occurrence of an Event of Default and for so tong as |t is contrnurng

| 812 - the date the Lender demands repayment of any of the Secured Obllgatlons

843 the date the Company breaches a prov:sron of thls deed of any document-" L

o ewdenclng the fac:htres to which the Secured Ob!tgatlons relate or

S '8._1;4' the Companys request

4A 29702503 2 ’ L
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ENFORCEMENT OF SECURITY

- 9.1

92

9.3

9.4

95

9.6

- 97

0.8

9.9

" At any tlme after the Lenders power of sale has become exercrsable the Lender may3_ L
: W|thout further notlce : : . B

_9_._1'.1‘ B appomt one or more than one Recewer in respect of the Secured Assets or.

- any of them and if rare than one Rece;ver is appomted the Recelver may act'_"- L

: Jomtly and severatty or mdwtdually, or:

912 take| possessron of the Secured Assets or

613" in its absolute dlscretlon enforce atI or any part of the secunty created by this

deed in such other Iawful manner as it thrnks f|t

The Lender may remove the Recenrer and appomt another Recelver and the Lender may s

: also appoint an alternative or addmonal Receiver.

The Recerver will, so far as the Iaw perm|ts be the agent of the Company and the _
Company alone will be responsible for the acts or defaults of the Receiver and will be

- liable on any contracts or obligations made or entered into by the Receiver. The Lender'
~owill not be responslble for any mlsconduct negllgence or default of the Recerver .

‘The powers of the Receiver will contiriue in fu[l force and effect foIIowmg the l|qurdat|on :

of the Company.

-_ The remuneratlon of the Recerver may be flxed by the Lender but erI be payable by the
. Company The amount of the remuneratron will form part of the Secured Obllgatrons

The Recenrer w:tl have the power on behatf and at the cost of the Company

1 9.6.1 to do or omit to do anythrng wh:ch he consrders approprlate 1n retatlon to the

Secured Assets and =

982 o exercise aIl or any of the powers conferred on the Recelver or the Lender-_
-+ under.this deed or conferred upon administrative receivers by the Insolvency
“ Act (even if he is not an administrative receiver), or upon receivers by the LPA
or any other statutory provision (even if he is not appornted under the LPA or- -
such other statutory prowsron) : _ R .'

thhout prejudlce to the general powers set out in clause 9. 6 a Recelver wﬂt also have_

the powers and drscretlons set out in Schedule 9 (Recerver‘s specrfrc powers)

The Lender or any Recewer may sever any letures from the Property and sell them e

apart from the Property without taking possession: of the Property and apply the net

' proceeds of such sale in or towards satlsfactron of the Secured Oblrgatrons :

If the Leénder or the Recelver obtams possessron of the Property, the Lender or the- -
Receiver may use and remove, store or sell any chattels on the Property, whether or not
forming part of the Secured Assets, withiout being under any liability to the Company

- other than to account for their net proceeds’ of the sale. All Expenses and- liabilities .

910

- incurred by the Lender or the Receiver in connection with the removal storage and sale.
" of such chattels waII form part of the Secured Oblrgatrons

If (notwrthstandmg any. representatron or warranty to the contrary contained in thrs deed) :

- there shall be any security affecting the Secured Assets or any of them which ranks in

priority to the security created by this deed and the hoider-of such prior-security takes any .
steps to enforce such security, the Lender or any Réceiver may, at its optlon take a

o K transfer of, or repay the rndebtedness secured by, such secunty

4A 29702503 2"
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941 The Lender rna"y,'at'any fime after this deed has become: enforrjeable'pursu'a'nt"to' clause.

8 (Enforceabifity); exercise, to the fullest extent permitted by law, all or any of the powers - -

- authorities and discretions conferred on a Receiver by this deed, whetheér as attorney of .
the Company or otherwrse and whether or not a Recewer has been appornted N

; _. 9.1 2 . .The Lender may, in wrrtrng erther in |ts apporntment of a Recerver or by subsequent L

. "notice to' that Receiver, restrict the right of such Recerver to exermse aII or any of the_ S

powers conferred on Recervers by thls deed

'_9;13. "'Paragraph 14 of Schedule B1to the Insolvency Act applles to the floatlng charges L

created under thrs deed

210, APPLICAT[ON OF PROCEEDS

101 : Recoverles by Recerver

The proceeds ansrng from the exercise of the powers of the Recewer W|II subject toany
" claims ranking in priority to the Secured Obhgatrons be applied by or at the drrectron of
the Recsiver in or towards drschargmg or sat:sfyrng, in the followrng order of pnorlty

10.1.1 - the costs, charges and expenses  of and 1ncrdental to the Recewers'-'
' -'apporntment and the payment of hIS remuneratlon : R

10.1.2- any costs charges expenses and lrabmtles of or mcurred by any Enforcement
: . Party in: the exercise of any of its powers including. all rents, taxes, rates and -
outgeings whatever affecting the Secured Assets; all premiums on Insurances
- properly payable under this deed or any applicable statute, the cost of executing. -
' necessary or proper repairs to the Secured Assets; and the payment of annual-

~ sums or other payments, and the mterest on all prlnc:lpal sums havmg pnorrty to =

.'the Secured Obllgatrons Ry - 1

- 1013 the Secured Obtrgatlons in- accordance W|th the provrslons of the Frnance
SRR Documents and otherwrse in such order as the Lender may determlne and

. 10'1'4 : 'the clarms of those persons entrtled to any surplus

©10.2 :'Rrght of agp_rogrlatro

- The Lender is entltled to appropnate money and/or assets to Secured Obhgatrons in such A
“. manner. or order: as. it thinks: fit and any such approprfatlon shall . overrrde any_

: appropnatron by the Company
L 103 'Insurances |

All monies recelved by virtue of any Insurances ma|nta|ned or effected in respect of the- : "

Secured Assets shall be paid to the Lender (or if not paid by the insureérs directly to the -

~*Lender shall be held on trust for the Lender) and shall (subject as otherwise provided in

‘the Finance Documents), at the option of the- Lender be applied in replacing or reinstating -~

the propérty of agsets destroyed damaged or- lost (any def|c|ency bemg made good by _ B
the Company) orin reductron ofthe Secured Oblrgatrons ' . REEE

' 1'(.)}4': Suspense Account

The. Lender may place (for such tlme as |t thrnks prudent) any money recelved by it
- "pursuant to this deed to the credit of a separate’ or suspense account {withiout liability to "

account for interest thereon) for so long and in such manner as the Lender may from time - - v
" to time determinie without having any obligation to app!y that money or any part of it in or L

. : _towards drscharge of the Secured Oblrgat|ons

: ' R 21
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1. PROTECTION OF THIRD PARTIES =

11.1 - No dutvto enquwe

A buyer from tenant or other person deallng wrth any Enforcement Party will not be.: SRR
corcernad to enquwe whether any of the powers which it has exercised or purported to.:

“‘exercige has arisen: or “become exercisable and may assume that it IS actrng in
.accordanceW|th thls deed T e _

112 Recelptconclusw

The. recerpt of: the Lender or any Recelver shall be an absolute and a concluswe :

“discharge to a purchaser of the Secured Assets and shalf relieve him of any cbligation to . .-

_.'see to the appl|cat|on of any momes pasd to or by the dtrectlon of the Lender or any
Recerver . : _ : . S

12, PROTECTION OF LENDER |

) ) 121 Lenders recelgt R

" The Lender sh'all hot be obliged to account ta the Company, nor to any other person, for -

~* anything other than its own actual receipts which have not been distributed or paid to the SRR

person entitled (or who: the Lender, . acting reasonably. helieves to ‘be entltled)
accordance W|th the reqmrements of this deed . .

192 Exclusron oflrabllly ..

.'12.2.1 "No. Enforcement Party W|ll be ||able o the Company for any expense loss_-' : )
C U iability o damage incurred By the Company- arising out of the exercise of its -
rights or powers or any attempt or failure to exercise those rights. or powers,. -

- except. for any. expénse, - loss, liability “or, damage ansmg from its:- gross"_
- negligence fraud orwrlful mrsconduct . L

12.2.2 * The Company may not take any proceedmgs agalnst any offlcer employee or. ..
~ - agent of any Enforcement Party in respect of any claim it might have against

... such Enforcermeént Party or in respect of any act or dmission of any kind by that :

: ofﬂcer employee or agent in reIatlon to this deed. :

1223 Any ofﬂcer employee or agent of any Enforcement Party may rely on thls
Lo clause 12 under the Th|rd Partles Act .

123 Effect of possesslon

~If the Lender or any Recelver enters into possesswn of the Secured Assets or any of
- them, this will not oblige either the Lender or the Receiver to account as mortgagee in’

possession, and if the Lender enters into possession at any time of the Secured Assets of

_ any of them |t may at any tlme at its dlscretlon go out of such possessmn

124 - Comgany s mdemnlty

o The Company agrees with the Lender to mdemnlfy the Lender and any Recelver or .
. Delegate on demand agalnst any costs loss or liability tncurred by any of them in respect -
. of : .

't2.4;1 - any exercise of the powers of the Lender or the Rece:ver or any attempt or. -
fallure to exercise those powers and : '

gy
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12.4.2 " “anything done or omitted to be done in the exercise of plrparted exercise of the _
: y powers under this deed: or under any: appomtment duly made under the SRS
provls:ons of this deed ' : .

13 POWER DF ATTORNEY

o --‘13.'1' Grant of power

The Company |rrevocably and by way of secunty appornts the Lender and each Recelver' [T
~..and any person nominated. for the: purpose by the Lender or the Recerver (in writing, -
* under hand, sigried. by an officer of the Lender or by the Receiver) severaily to be the . -
attorney of the Company (with full power of eubstrtutron and delegatron) for the purposes_' SR
set out m clause 13 2 below : : _ . . '

' "13.2:' : Extent of gowa

The power of attorney granted in clause 13.1 above allows the Lender the Recerver or o
such nominee, in the name of the Company, on rts behalf and as its act and deed to.:

' _ 13.2_.1' : perfect the securlty g|ven by the Company under thrs deed’- and

13220 execute ‘seal and delrver (usrng the Company s seal where approprrate) any_ '
' document or do any act or thing which the Company may, ought or has:
agreed to execute or do under this deed or which the Lender, the Receiver
“or such nominee may in their absolute discretion consider appropriate In -
- connection with the exercise of any of the rights, powers, authorities or .
discretions of: the:: Lender or: the Recerver under .or otherW|se for the-' '
-'purposes of this deed - o .

133 § Ratlflcatron S
. The Company covenants with the Lender to ratrfy and confrrm all acts or thlngs made :
done’ or executed by any attorney ‘exercising. or purportrng to exercise the powers .
- conferred in accordance with this clause 13, _ R

s 14 APPLICATION VARIATION AND EXTENSION OF STATUTORY PROVIS[ONS

L 14.1 Appllcatlon of statutom covenant

The covenants set out in sectlons 2 to 5 of the Law. of Property (Mlscellaneous '
_ Provrsrons) Act 1994 shall extend to bind the Company only if, in-any case, the relevant
- covenant imposes upon the Company a burden, Irablllty or. obhgatlon that would not
T other\vlse arige. under this deed : o L s

' 1'4.2_ : 'Condrtions @phcable to power of sale etc

.14.2.1 _ For the purposes only of sectron 101 of the LPA (but otherwise subject to the- -
.- provisions of clause 8 (Enforceabrfrty)) the conditions set out in that section as- -
ta when such powers arise do not apply and the Secured Obligations become
“due and’ the- statutory power of sale and other powers of enforcement arise
|mmed1ately followrng the executron of thrs deed and : R

. 14.2.2 -.the Lender and aiy’ Recerver may - exercise - the statutory power of sale'-
R conferred by the LPA free from the restrrctlons |mposed by section 103 of the .
LPA whsch shaII not apply to this deed. : '

23
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C 143

14.4-

145

Extensmn of powers of sale, etc. -

1 4.3._1 The power of sale and the other powers conferred by the LPA or otherwrse are.'._ ;

-extended and varied to authorise the Lender in its absolute discretion todo all -
“or any of the things or exarcise all or any of the powers which a Receiver is” =

empowered to do or exero|se under thls deed

: '1'4.3.2-:'_ The Lender and any Receiver shall atso have and enjoy atl the other powers, . S

privileges, rights and protections conferred by the LPA and the Insolvency Act -
-on. mortgagees, receivers or. administrative receivers {each as ameénded- and

extended by this deed and whether or not a receiver or administrative receiver -

" has been appointed) but so that if there is any ambiguity or conflict between the

. powers contained in"such statutes and those contamed in thrs deed those -

- contalned in this deed shaII prevarl

Consolidation of mortgages

The restriction on the consolidation of mortgages in Section 93 of the LPA does not apply
to this deed nor to any secunty grven to the Lender pursuant to this deed

Powers of leasing, etc -Company

The statutory and other powers of leasing, letting, entering into agreements for leases or
lettings and acceptirg or agreeing to accept surrenders of léases or tenancies shall not

" be exarmsable by the Company in retatlon to the Secured Assets or any part thereof.

148

Powers of Ieasmg etc -Lender '

_ & '_ The restrlctrons on the powers of the Lender or the Recewer to grant Ieases or to accept '
o the surrender of leases in sectlons 99 and 100 of the LPA do not apply to this deed

147

14.8

LPA prowsr(ms relatmq to agpomtment of Recelver :

' Sectlon 109(1) of the LPA shall not apply to thrs deed

: QElIC tlon of proceeds

‘Sections 105, 107(2), 109(8) and 109(8) of the LPA will not apply to the Lender nor to a _'

Receiver appointed under this deed.

15. PROTECTION OF SECURITY -

15.1

15.2°

. 15.3

Powers, rights and remedies cumulative

The powers, rights and remedies provided in this deed are in addition to (and not mstead
of) powers rights and remedles under Iaw : . .

Exerclse of powersl rights and remedres

If an Enforcement Party falts to exercrse any power, right or remedy under this deed or"
delays its exercise of any power right or remedy; this does niot mean that it waives that
power, right or remedy. If an Enforcement Party exercises, or partly exercises, a power,

* right or remedy once, this does not mean that it cannot exerclse such power right or

remedy agaln ful]y or in part

Dlscretron

1 5‘.'3';1': The Lender m'ay 'de'cide:; e

45 29702503 2
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L _':(a) whether and |f S0, when how and to what extent (|) to exercisé rts rlghtsj o

- under this deed and (ii) to exercise any other rrght it mrght ha\re in respect : j

- ofthe Company’ (orotherwrse) and

T (b) when and how to apply any payments and distributions recerved for lts own .

account under this deed, and the Company has no rrght to control or restrrct_ e S

'the Lenders exercise of this discret|on
ENtE "15'.'3.2_ No provrsaon of thls deed will interfere wrth the Lenders nght to arrange its
. - “affairs as it may in its absolute discretion decide {nor obtrge |t to drsctose any

o _' mformatrcn reEatlng to |ts affarrs) except as expressly stated '

s 154 ' Set-off and comblnatton of accounts w

1541 No rrght ‘of set off or counterclarm it may be exercised by the Company |n-'_':
.- respect of any payment due ta the Lender under thrs deed :

15,4.2" The Lender may at any time after this deed has hecome enforceable and .
without notice to the Company: . '

&) combrne or consotrdate all or any of the Company s then exrstrng accourits .
: with, and lrabrlrtres to, the Lender; . .

(b) set off or transfer any sums standrng fo the credrt of any oné of more: of; X -
L _such accounts and/or : :

{c) set- off any ‘other oblrgatron owed by the Lender to the Company (whether s
or not matured: at such’ time), In-or fowards' satisfaction of any of the

* " Secured Obligations. The Lender is to not;fy the Company |n wrrtrng that". ST

cisucha transfer has been made
: '(d)_' If any amount isina drfferent currency from the arnount agarnst which it is
~ . to bé, set off, the Lender may convert either amount (or both) at any :
: reasonable time and at any reasonabte rate .

155 'Power to establrsh new account

I the Lender receives notrce of a subsequent mortgage or charge relating to the Secured a

-Assets, it will be entitled to cldse any accéunt and to open a néw account in respect of the '
. closed accounit. If the Lender doeés not open such new account, it will in any event be.

treated as ifit had done so at the trme when it recerved such notrce
158 _ Informatron B . |
. ".The Company authorlses the holder of any: prlor or subsequent secunty to prowde to the

~ - Lender, and the Lender to receive from such holder,- detarls of the state of account_
between such holder and the Company e :

_.‘l' 57 Avordance of settlements and other matters

: 15.7.1 Any payment made by the Company, ar settlement or drscharge betWeen the
i : Company and the Lender, is conditional” upon' no- sectirity or payment to the
" Lender by the Company or any other person-being avoided or set ‘aside or

ordéred to be refunded or reduced by virtie of any provision or eénactment :

relatlng to: bankruptcy, insolvency, - administration or liquidation for the time - .

being in force and. accordingly. (but without limiting the Lender's other rights
- under this deéd) the Lender shall be entitied to recover from the Company the,

~value which the Lender has placed Gpon such security or the amount of any____"-' 5

'such payment as rf such payment settlement or drscharge had not occurred

“4A 29702503 2 : L
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1572 If the Lender, :."'acting_"re'a'sonably-,:"c'onsi'd'er's that ahy'.arnountl' patd by ‘the

. Company. in respect of the Secured Obligations is capable of being avoided or:
“. ordered to be refunded or reduced for the reasons set out in clause 15.7.1, then.”.

S - for the purposes of this deed such amount shall not be consu:iered to have been AR

e urevocably pald

1673 To the extent that the Company may be entltled in any junsdrot[on to clarm for L

15.8

_itself or its. assets immunity from suit, execution, attachment (whether inaid of .

. execution, before’ judgment. or. otherwise) or other Iegal process of any kind

T wherever it might originate or to. the exterit that in- any such jurisdiction. there o

‘' may be attributed to the Company or its  assets such immunity (whether or not

: 'ota;med) it hereby irrevocably agrees not to claim and hereby - irrevocably - : )
. waives: such |mmun|ty to the fuIIest extent permltted by the |aWS of such-f_- T

- junsdrotron

Time Deposits i

Without prej'udice to the prOVisions of o.lause 15.4"(Set-0ff and combination of acc'ount.s), if

during the: Security Period a time deposit matures on any account which the Company

holds ‘with the Lender and ari’ Event of Défault has. arisen which is continuing but no* |

. amount of Secured Obligations has fallen due and payable such time deposit shall be
" rehewed for suoh further matunty as the Lender mey in |ts absolute dlscretaon determme

159

15,10

Perpetmtv Perlod

) .' The perpeturty perlod apphcable to the trusts created by th|s deed is 80 years : :

Addltlonal currencv provuswns

. 15 10 1 AII monies recewed or held by the Lender or any Recelver under th|s deed may:

“be cohverted: into. such’ other currency. as the Lender considers. necessary or

3. desirable to cover the obligations and liabilities comprised in. the Secured:

: Obligations. in that other currency at the Lender's set: rate of exchange then "
e -prevalhng for purchasrng that other currency wnth the exrstlng currency '

' 15.16;2 No- payment to the Lender (whether under any judgment or court order or

-otherwise) shall discharge the obligation or liability of the Company in respect of -

“which it was made unless and- until the Lender shall have received payment in. -

. full in_the currency in whlch the obligation or liability was: incurred: and to the. -
“extent that the amount of ‘any such payment shall on actual conversion into

- such currency fall shoit of such obligation or liability. expressed in that currency. :

~the Lender shall have a further separate cause of actioh against the' Company
. and shall be entitled to enforce the secunty oonstituted by thls deed to recover
e 'the amount of the shortfall : .

S 16 COMMUNICATIONS

T

'Each notlce consent and other communlcatron in respect of this deed w:II be effectlve S
only if made by letter or fax; delivered to the relevant address or fax humber specified on: - =

the execution pagé(s) of this deed (or to any substitute address or fax Aumber notified in

. wiriting by the relevant Party for this purpose) and marked for the attention of the specified .
- department/individual, if applicable. Each communication by letter will be effective only if -

162

delivered by hand, sent by first class post (if sent from and to an address in the UK) or-

' sent by arrmall (if sent from or to an address elsewhere)

Each communlcatlon WI|| become effectwe as foltows (references to tlmes are to times m' -

e the ptace of dellvery of the oommunloauon)

4A 20702803 3 7
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. 16:2.1 - a hand-delivered letter will be effective as soon as it is delivered (or, if it is -
- delivered after 5pim or on a day that i§ not a Busmess Day, it WIII be effectlve at;-'- '
: Qam on the next Busrnees Day) : . : . ;

[ 1622 " a Ietter sent by post from and to an address in the UK WIII be effectlve at 9am .

- on the second Business Day’ after it is posted and a letter sent by airmail from -

- or to an"address: eIsewhere WIII be effectwe at Qam on the tenth Busmess Day e
afteritis posted BT .

e 1623 a fax will be effectwe-'one hour after the sending fax machine (or other systern)_ i
S " generates a confirmation that the communication has been sent in-full (or,if .. . ° -
this occurs after 5pm or on a day that is not a Busmess Day |t WIII be effectlve o '

- at gam on the next Busmess Day) and

16'.'2.4'; ~each communrcation 1o the Lender wall ‘become effectlve only when actually
RE 'recewed by the Lender

17 ASSIGNMENT AND TRANSFER

' 17’-.1_ ' No assignment by Companv

- The Company shall not as5|gn novate or otherwise deal with its nghtscr obligations -
urider or mterests in this deed except with the priof wrltten consent of the Lender .

17.2 .'Transfer by Lender
. 1_7.2.1' _ Save as othenrylse provided in the Finance Documents; the Lender may atany
' - time assign, hovate or otherwrse deaI with. any rrghts or obhgatlons under or..
mterests |n thls deed : _ . : _

"1_7.2.2_' The: Lender may dlsctose any rnformatlon about the Company the Secured

= Assets andfor this deed to any pérsoit to whom it proposes to assign, novate or: :
. transfer (or has ass:gned novated: or ‘transferred) any rights: or obligations - SR

-under or interests in this deed, or with whom it proposes to enter into (or has
~entered" into) any other dealmgs m relatlon to any such nghts obhgatlons ar
- interests. ' . s '

| 17.2.3 __.'Any person to whom the benefrt of all such rlghts has been transferred subject g

- to such obligations, may enforce this deed in the same way as |f it had been a

Party mstead of the Lender _
17.24  If the Lender raniters part Only of its rll'g'ht"s' rn' respect of the "Secured' -
.~ Obligations to any person, then this deed shall thereupon be deemed to have s
' been entered inta by the Lender as trustee for such other person v

_ 18 GOVERNING LAW AND SERVICE OF PROCESS

18.'1 : Governmg Iaw_' L |
. | Thrs deed is governed by Engllsh Iaw .- i
g 182 Jurisdiction -
T 'The cOurt's of'En'gIand have exclusive fu'ris.diction_.to. settle any dispu.te- a_risi.ng eut of or in_. o
- ~connection with- this deed - (including  a- dispute regarding the existence; validity. or. -

‘termination of this deed) (a "Dispute”). Each Party agrees that the courls of England are -
- the most appropriate ‘and convenient courts to séttle any Dispute and accordingly neither

- Party will argue to the: contrary. This clalse 18.2 is' for the benefit of the Enforcement. B R
* Parties only. As a result, no Enforcement Party will be prevented from taking proceedings . .

- 27
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relating to'a Dispute in any other courts with jurisdiction. To the extenit allowed by law,
each Enforcement Party may take concurrent proceedmgs in any Aumber ijUTISdICtIOI‘tS S
19 THIS DEED 3 o |

19.1- Consrderatron o -

“The Company has entered rnto thrs deed in conerderatron of the Lender agreelng t0'
provrde (or to continue to provide) frnence facrlrtres to |t on the terms agreed between i
: them in the Frnance Documents : '

192 - Executlon of thls deed countergart

- This deed may be executed in one of more counterparts If the Partles execute thrs deed D
in separate counterparts this deed erI take effect as if they had all executed a smg!e s

copy.

-19.3 .Executi'o.n'o.f thie' deed - formaltties

-~ This deed is intended to be a deed even rf any Party 5 executron is not in accordance wrth'
: the formalltree requlred for the executron of deeds .

194 '. Partial |nvalrdlty

C19.44 If at"any trme any provrsron of this deed is or is folind to have been |tlegal
- invalid or unenforceable in any respect under the law of any jurisdiction, this
does not affect the legality, validity or enforceability of the other provrerons of

~this- deed, nor the legality, validity or enforceabrlrty of the affected provrsron .

o under the Iaw of any other jurlsdlctron
g 19.4.2 i any Party is not bound by this deed (or any part of |t) for any reason thrs does :
ST not affect the oblrgatrons of each other Party under thrs deed (or under the
: relevant part) ' : . .

. -. 19.5. IOther securlt

Thrs deed is in addrtlon to, and does not Operate SO as in any way to prejudrce or affect RN

© or be prejudiced or affected by, any other security or guarantee which the Lender may-
" now or at any time after the date of this deed hold- for or in respect of the Secured
. Obllgatrons . :

196" 'Ownershlp of this deed
' Thrs deed and every counterpart is the property of the Lender |

o ThIS 'deed is made'and delivered s a deed on the date glven on page 1.

4A 29702503 2 : ’ i L
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© 'BANKACCOUNTS - = .

Cbmpén‘y :

Account Bank .

Description -

Acdoun’t numbér :

R Square Propemes
lelted .

Lloyds Bank ple

General Account

R Square Propemes
lelted

"Lloyds Bank plc '

Rent Account -

R Square Propertles
lelted _

Lloyds Bank plc -

Re Account "~
(Interest Cover -
Account)

R Square Propertles_
Limlted .

Lloyds Bank plc

Dlsposals Account

4A 29702503 2 : :
~- R Square Propemes lelted Debenture
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. SCHEDULEZ

 CHARGED CONTRACTS =~ .

De_sc_ript'ion'__ E

Date

Parties

; 4A 29702503 2 : :
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. EXECUTION VERSION .

30




- 1. 'Addr.'t_e'_ss_ df'P:_l‘o'pe_rtY::

SCHEDULE 3

DETAILS OF PROPERTY

The freehold property known as Iand and bunldmgs known as _ I X
.. Symbio Point, 3 Wolsey Park, Tolpits Lane as more partlcularly L

- 'descrlbed in the reglstered title

Freehold/Leasehold.
Estate: :

Title Details {where_ .
applicable):.

County and District (or
London Borough):- :

4A 267025032 Lo

Freetiold

. HD260269

Hertfordshire : Three Rivers

RSquare Properties letted Debenlure N
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- SCHEDULE4

 SHARES

‘Name of owning Chargor

" Name of

R No. and Class of .-
- Company No. |yt by nomminees

Subsidiary - .
L : © name of nominees) -

4A 29702503 2 o ‘
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SCHEDULE 5

SPECIFICALLY IDENTIFIED CHATTELS '

4A 29702503 2

Chargor :..Ca_t.egqry__of re.le\.fant ch_attt?Is ERORT .Brlef descrlpt.a.on
Name of . o 3 -
Chargor : Cf‘at.eg.ory.of releyant_ chatIeI_s Brief des_c_nphon.
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. SCHEDULEG" .
 NOTICES
Part1

L _Notice' by way o_f aseignrrrertt_'(Fdr attachment by \_'Ara'y of Endo_rsern'e'nt'to t'he' insurances) g o

' TO [name and address of msurer]
. Re The pollctes of msurance referred to in the Schedule below (the’ "Pollcres")

We R Square Propertles lelted (the "Chargor") hereby g:ve you notrce that by a debenture dated
- [date] {the "Debenture”) and made by the Chargor in faveur of Lloyds Bank plc the "Lender"), the

Chargor has assigned to the Lender, as first priority assignee all of the respective Policies taken out
by the Chargor or on its behalf with you as are assignable or as are capable of being assigned by law,

and all their rlght title and interest under and in respect of the Policies ((incliding, but not limited to, s o
' the benefit of all sums assured by the Policies and-alf bonuses, profits, returns of premium and other "
- benefits of whatever nature arising by virtue of the Chargor's ownership of the Policies and all interest:

on ahy of the foregomg)) as secunty for certarn ob[|gat|ons now or hereafter owed by the Chargor to
the Lender ' S : . :

'We hereby wrevocabiy and uncondltlonally authonse you

"- .' to note the Lender's mterest as flrst as3|gnee and sole Ioss payee of the .
: proceeds of such Pohcues and _ : G

: . to issue a tetter of undertaklng, in the form attached to the Lender and to i
~act on the instructions of the Lender in the manner prowded in that Ietter W|thout any further' o
reference to or authorlsatlon from us. - : : A :
. : " Please sign and return the enclosed copy ‘of this notlce to the Lender (W|th a. y
' copy to the Chargor) by way of acknowledgement of thrs notlce and conflrmatron that L
you agree P : L .
LR '_ to the terms set out in thls notlce and to acti in accordance wrth |ts prowsrons and

. to dlsclose to us without any reference to or further authorlty from the Chargo_r such .
B mformatton retatmg to the Pohmes as s we may at any trme reasonably request -

. notto cancel or decllne renewal of any of the Pohcres wrthout grv:ng us 30 days prror o
' written notlce . o

o« Not to cancel the Pohcres nor allow the Policres to Eapse at the request of the
' Chargor wnthout flrst obtalnlng our consent :

) For and on behalf of
R Square Propertles lerted -

By:

.'4A 29702503 2 : ’ S Lo
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© THE SCHEDULE -

THE POLICIES

Policy number

Name and address of

insurer

Name and
- address of -
" broker -

Brief

: description of

assets insured

'_ Date of expiry |

of policy. -

1 [nurhber] _

2 [nurnber] '

3 ['number]

4 [numberj .

5 [number]'

*To be completed by the Chargor and approved by the Lender and to mctude al] retevant pohcses w:th REE

. the named Insurer- "

o *Not requlred if pohmes are annually renewable Dated [date]

: [to be endorsed on copy notice]

- To: . Lloyd Bank plc

25 Gresham Street

London

EC2V 7HN

. Copyto' R Square Propertles Limited .
- We hereby acknowledge receipt of the above notlce and confirm our agreement to the matters

set out in paragraphs A to D (inclusive) above.”

: for and on behalf of [name of msurer]

Dated: [date]

_ 4A 29702503 2
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Part2 s
Form of notlce to counterpartles of Charged Contracts :

_. _'T'o . [name and address of counterparty]

Dated: [date] | -
:Dear Sirs, .

fhere’ rdenttfy.retevant Charged Contract] [the' "'Co.ntr.ac't"] made between (1) R S.quare Prope'rties |
Limited (the "Chargor" and (2) [here rnsen‘ name of counterparty] . e

_ We R Square:- Propertles lelted hereby notify * you- that by- a debenture dated [date] (the
. "Debenture") made by the Chargor in favour of Lloyds Bank plc' (the “"Lender"), the Chargor has

assigned to the Lender as first priority chargee and assighee all of the Chargor's rights, title and =~

Interest in the Contract as secunty for certam obllgatuons now or hereafter owed by the Chargor to the
' Lender : . . _ .

' We further notify and wrevocably and uncondltlonally mstruct and authonse you that

R AL s the Chargor may hot agree to amend modtfy or termlnate the Contract w:thout the pnor
o ' wntten consent of the Lender : : : :

2000 subject to paragraph 1 above you may contmue to deat wnth the Chargor in relatlon to thef
. Contract until you: receive written notice to the contrary from the Lender, Thereaftér the -

" Chargor will cease to have ahy right to deal with you in re_Iatlon to the Contract and SR

= therefore from that t|me you should deat only W|th the Lender

P R :'you are authonsed to disclose rnformat;on in reIatlon to the Contract to- the Lender on
' " request without any enquiry by you as to the jUSttflcatIOFI for such dlsclosure or reference to. -
or further authority from the Chargor s : -

"4. - you must pay or release alt monles to whlch the Chargor is entltled under the Contract-
: g drrect to the Lender (and not to the Chargor) unless the Lender othennnse agrees in wntlng, o

5. L you' must: supply coples of aII notlces and other informatlon under the Contract to the
Lender and ' : S
6 " the prowsrons of thls notlce may only be revoked wnth the wntten consent of the Lender

B Please sign and return the enclosed copy of th|s no’nce to the Lender (wnth a copy to the Chargor) by
way of conﬂrmatlon that : = B _ s

_ '_ A..- | you agree to the terms set out in th|s notlce and to act in accordance wrth ttS provlsmns and-

B a you have not recelved notlce that the Chargor has assrgned lts nghts under the Contract to a
- - third party or created any other mterest (whether by way or secunty or otherwrse) in the :
Contract in favour ofa thlrd party SR : SR

The prowsrons of thrs not|ce are governed by Engtish law D
o '-'se's_f-'_ :

4A 29702503 2 ’ B
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" Yours faitbfdliy; for .
. and on behalf of _'

' RSquare Propertles e
_ "lelted

" [to be endorsed on copy notice] -
To: Lloyd Bank ptc
25 Gresham Street
: London _
EC'ZV'THN o

L Copy to R Square Properhes letted

: We hereby acknowledge receipt of the above nottce and conﬂrm our agreement to the matters set out

_; in paragraphs Aand B above
S Slgned ..... ...... .

" “for and oh behalf of [nam'e' of counterparty]

Dated: [date] -

4A 29702503 2 : ) o
. R Square Properiiés L|m|ted Debenture _
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ME_M

" FORMOF NOTICE TO BANK OPERATING SECURED ACCOUNT- i

L th.';_' _. . [name and addreas of account bank] (the "Account Bank")
' Dated [date] 5 | I
Dear Slrs_.
R‘.’ﬁ :-Account No: :" [rnsert accountnumber] [fhé "Account"] e

. Account Branch [rnsert branch name and ado'ress] Account
Holder R Square Properties Limited (the "Chargor")

We hereby notlfy you that by a debenture dated [date] {the "Debenture") made by the Chargor in
favour of Lloyds Bank plc (the "Lendet") the Chargor has charged ta the Lender all its right, titie and
interest in the monies from time to time ‘standing to the credit of the: Account [and of any other.
- accounts fram time to time maintained with you by the Chargor} (the "Charged Account[s]") and to"
~allinterest (if any) accruing on the Charged Account[s] : o

We hereby |rrevocably and uncondmonally author:se and lnstruct you '
1. To hold all manies from tlme to tlme standmg to the credit of the Charged Account[s} to the order of. '
“the Lender and accordingly to pay all or any part of those rmonies to the Lender (or as it may direct)
promptly foIIowmg recerpt of wntten Instructions from the Lender to that etfect

2. To d|sctose to the Lender such rnformatlon relatmg to the Chargor and the Charged Account[s] as
the Lender may from t|me to time request you to provrde _ . '

We also adv|se you that

" (a) the Chargor may not’ wrthdraw any manies’ from the Charged Account[s] w1thout flt’St ‘having.
produced to you the pr[or wntten consent of the Lender to such W|thdrawa| and -

. (b} the provisions of this Notuce may onIy be revoked or vaned W|th the pnor vvntten consent of the' S

Lender

_ P!ease sign and return the enclosed copy of this notlce to the Lender (w1th a copy to the Chargor) by
way of your conflrmatlon that:

A ﬂ you agree to act |n accordance w:th the prov13|ons of thls not|ce

B 3 'you have not received notlce that the Chargor has assugned Its nghts to' the monies standlng fo the RIS

_ credit of the Charged Accountfs} or otherwise granted any. securlty or other lnterest over those =
_ monles in favour of any third party, and - . s -

‘L . 3
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C N i "you WI|| not exermse any r|ght to combrne accounts or any rlghts of set off or Iren or any

. similar rights in relation to the monies standing to the credit of the Charged Accountfs] [except . .

: "'-____forthe netting of credit and debit balances pursuant to current account nettrng arrangements =
> prevrous!y approved in wntlng by the Lender} : S PR

By counter-srgnmg this notrce the Lender confrrms that the Chargor may make wrthdrawals from the =

S Charged Account[s] Gntit. such time as the Lender shall notrfy you (with: a ‘copy fo the Chargor) in=
" writing that such. permission’is withdrawn. Such- perm|ssron may be wrthdrawn or modlfred by the
Lender inits absolute d|scretron at any time. o : : : '

- The proVi'sions of this not'ic'e' are goyerned by Engiish law, Yours ~ +

faithfully

* forand on behalfof .-

R Square Propertles
Limited

I Countersigned by

CoEMNERESS }-i----}-----------uu: CLLL L

) e for and on behaif of

' Londa Bank plc -_ -

:: S T'o:_'”- = Lloyd Bank plc

| 25 Gresham Street s
London .
EC2V THN

' _ Copy to R Square Propertles L|m|ted :

 We hereby acknowledge rece|pt of the above notlce and confrrm the matters set out in paragraphs A
‘B and C above : S

-+ for and on behalf of

- [name and address of Account Bank]

T Gt [date] o

4A 29702503 2 E Lol
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 SCHEDULES

- '_ PROPERTY WARRANTIES AND UNDERTAKINGS

Adverse Property
Effect” :

“Diraction”

- "Contamination”

" "Environment"

4A 29702503 2

Part1

Def‘nrtlons applrcable to Schedute 8

o means in the reasonable oprnlon ofthe Lender a matenal and o o
'adverse effect on: T -

.__.(c) . The value or marketablllty of the Propel‘ty, :

(d)  ~ The abllrty of the Company to use ‘the Property for the'_ :
- purposes for whrch itis currently being used; or

(e) * The validity or enforceabrlrty of, or the effectiveness or
: ranking “of the ‘security created or purported to be
created by thig deed in relation to the Property or the
rights or remedies of the Lender under this deed; "

“oand 80 that

: (|) in th|s Schedule 8 — the_ words “would have an . -
.- Adverse Property Effect’ are to. be construed as

- meaning "would or might reasonably be expected: '

R 'to have an Adverse Property Effect’;and -

~ (i) reference in any part of this Schedule 8 to matters;
events - or - circumstances havirg an  Adverse
Property Effect are to be construed as if such’
. ‘matters,  events or: circumstances - were  taken -
' together with: "all  ‘other  matters, events  or

| circumnstances  arising - Under. any - paragraph- of . .
. such’ part of- Schedule 8 which would, on such - :
construction,. in: aggregate have an . Adverse; R

) Property Effect

means any notice or order served on or issued 1o a Chargor by
any local or other authority (whether under the Ptannrng Acts
: or otherWrse) in respect of Property SO

means . the - presence, . retentlon or. accumutatlon “of any'
. Hazardous Materrats in, at or under any Property,

v _ _' means all or any medla of nature mcludlng the followrng

o - air (rncludlng ‘air W|th|n bwldlngs or other
- structures or erections and whether above or..
: below ground) : :

e “water (mcludmg terrrtorrat coastal and inland
waters, ground watérs (as ideéntified in section.
;) 104(1)(d) of the Water Resources Act 1991) :

drains and sewers) and :

. - - land’ (mcludlng bUIldII‘th and other structures_ :
: _or erections in, on or under it; anythrng below. -

| _. the surface of land and the seabed, river beds: ;_. o

R Square Propemes errted Debenture
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““Environmental.
Authority” .- -

~“Environmental Claim”
Bk e . any person (including any Environmental Authority) relating to
~Environmental Matters or arrsung asa result of-any breach of

: Envrronmenta! Law S . _

.+ “Environmental Laws”

"Environmentat.
Matters” '

~“Environmental -
“Permits”

"Environmental Report’.

. "Hazardous Materials’ -

"Lease”

4K 29702503 2

‘and other land under any water surface land
and sub-surface land); :

}means any: authonty, whether statutory or non- statutory,
- governmental or hon-governmental, having responsibility for
- Enwronmentai Matters under Enwronmental Law : -

means any clalm proceedlng, formal not|ce or mvestlgatron by_' :

means atI appllcable !aws and regulatrons relatlng to or-
' concermng Envrronmentat Matters ' -

means all or any matters relatmg to or conicéming any aspect
' 'of the En\nronment andfor any Hazardous Materlals mcludmg :

_(3)3 'pollutlon or contammatlon or protectlon__ of: _the-

Enwronment

by harm whether actual or potentlal to or the protectron S
S of, the health or safety of ‘any tuman and/or of any...

o other living orgamsm in the ecotoglcat systems

—{c} ;-: the generatlon manufacture processrng, dlstnbutron.

" Use, treatment, storage;: dlsposal transport, handling;

- releass,. sprilage deposit, escape, discharge Ieak or' .

o mlgratlon of Hazardous Matenals and

(d) the “creation, emission; leak o dlscharge mto the = -
-~ Environment of noise,” vibration, -dust, ‘fumes, gas, .~
_“odour, smoke; steam, effluvia, heat, light: radiation,

~ infection, electricity and any matter or thrng capable of
~constituting a'common law-or statutory riuisance or an

actionable tort of any kind in respect of such matters - L

- or other adverse impact on the Environment:

“means any permit and other Authorisation and the filing of any
- nictification, - report of. . assessment - required - under - any

Environmental - Law ~ for - the operation - of any buamess- :
' conducted on or from the Property. ' . :

means an en\nronmentat report retatlng to the Property and

- addressed’ to, and/or capable of berng relred “upon: by, the
_'_Lender . .
means any element or substance, whather natural or"artifi'cial;. :
.- whether consisting of gas, liquid, solid or vapour and whether:

on its: own or in any combination with-any othér element or-

_substance, which is capable of causing harm to the health or -
“safety of any human and/or of any other living organism in the -
- ecological systems or damage to the Envrronment and/or to :
: publtc health orwe[fare : e

'means any Iease agreement for lease, tenancy, contractual_ .
- ficence or other document which gives a person whois notthe ... .
_© Company the right to occupy; use or enjoy the Property; -~ . .

oM
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"Licensing Acts” :

“Planning Acts” - .

"Report on Title"

. "Superior Lease” .

4A 29702503 2

. means the Licensing Act 2003. the Licensirig Act 1964 (to the - -
- extent not repealed) the Befting Gaming: and- Lotteries Act. - . -
. 1963, the Gaming Act 1968 and all other legislation in force for . - =
" the time being relating to the regulation” and: sale of alcohol.

the provision: of entertainment ‘and late night refreshment or

 the regulation’ of betting, gaming or lotteries or the tocatlon or :
" 'provision of gaming or amusement machrnes o '

_ ‘means the Town" and Country Plannmg Acts 1990- and the.." e
. Planning (Listed Buildings and Conservation Areas) Act 1990, - -
the Planning (Hazaidous Substances) Act 1990, the Planning .

(Conseguential- Provisions). - Act 1890, 'the Planning and -

~Compensation ‘Act’ 1991 and "any “order, regulations  of

perm|53|on made or granted under or by virtue of such Acts or -

- any of thein;-.

means each report on tltle and addressed to and/or capab]e o

L of being relied upon by, the Lender,

-"means any lease, agreement for tease tenancy ‘contractual

licence of other document which gives the Company the right -

: to occupy, use or enjoy the Property

. R Square Properties Limited - Debenture o
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PART 2

PROPERTY WARRANTIES o

S REPORT ON TlTLE AND ENVIRONMENTAL REPORT .

"

-The mformatron provrded to the Iawyers who have slgned or were engaged in the"_ L i
preparation of each Report on Title and Environmental Report was true and complete |n- RN

i aII matenal respects at the date upon wh|ch |t was g|ven

R

'such lnformatron dld not omit. any factual matter whrch lf drsclosed would Have an:j :
Adverse Property Effect and . e - . T

“since the date upon whrch the rnformatron referred ‘to at paragraph 1 1 above was flrst : )
- supplied to such lawyers na event ¢r circumstance has arisen, nor further information -

come to the knowledge of the Company, which would render that information first

" supplied untrue or misleading in  any respect or whlch if. d|sclosed would have an. o
: Adverse Property Eft'ect : _ . . :

20 MATTERS AFFECTING THE PROPERTY

o Subject to matters expressly drsclosed in each Report on T|t|e and Envrronmental Report relatlng
o the Property :

24
a2
23

- Adverse Property Effect

24

25

26

the Company is the legal and beneflcral owner of the Property for the estate set out in .

. relat|on to each part of the Property in Schedule 3 (Detarfs of F'roperty)

_ .the Property is free: from secunty or thlrd party rlghts of any kmd whatever save as
_ menhoned in clause 3 (Chargmg c!ause) . :

the Property is free from any tenanc;es or Ircences to occupy whrch would have an-

.' nothing has arisen or been cre'at'e'd or is subs'i'stin.g which would be an overriding interést_
‘over the Property which, when taken with a]I Irke events would have an Adverse Property-

Effect;

the‘re is no dispute regarding boundaries, easements, covenants or other matters relating
to any part of the Property or its use which the Company believes, or has reasonable
grounds to believe; is likely to be adversely determlned and Wh]Ch rf s0, would have an
Adverse Property Effect : : .

- all matenal covenants (whether affectrng the freehold or leasehold tltles to the Property) L
 have beéh properly pérformed’ and observed and the Company has received no notice of. *

~ o lany outstandihg breach of any materral covenant as regards the Property which would - '

a7

28

- have an Adverse Property Effect

'-aII Authorrsatlons reqwred or desrrable for the contmued use- of ‘the Property for its i
- present purpose have been obtained and have not been (and the Company 1s not aware - . -
of any cvcumstance havmg artsen whereby they mrght be) wnthdrawn :

there i no covenant restrrct;on burden st;pulat;on or outgorng (other than usual'

© business outgoings) affecting the Property which is of an onerous: or unusual nature.

(either genierally of in the context of the present use of the Property) or which confllcts R

with its present use and whlch would have an Adverse Property Effect

‘there’ subsrsts ho materral breach of any Plannmg Acts or other Iaw regdlation_' or

S covenant wh|ch would have an Adverse Property Effect R

| 4A 207025032
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2. 10 Each part of the Property is served by dralnage water and electnmty servlces aII of |
. which: are connected to the' mains by media located on, in or under that part of the -

- Property or by media elsewhere, in respect of the use of wh|ch the Company and those . )

deriving title under it to that part of the Property have a permanent legal easement free
from onerolis or unusual conditions (either generally or in the context of the present use"

of ‘siich part of the Property) and: the: passage and provision of those ‘services is.
uninterrupted and the Company knows of no imminent or likely material interruption of. . -

. . such passage or provisions, in'each case whete failure to be so connected or to have'
R 'such an easement would have an Adverse Property Effect

. 211 the means of access to and egress from each part of the Property is either
" direct to roads which have been adopted by the local  authority - and. which are
~maintainable ‘at public’ expense or to other roads in respect of the use of which the
-Company-and those deriving fitle under it to such part of the Property Have a permanent.
legal easément free from onerous or unusual conditions (either generally or in the context
of the present or intended use by the Company of such roads), and such other roads. -
connect directly to roads which have been adopted by the local authonty and are
maintaihable at public expense;

2.12 * rio faciliies necessary for the enjoyrment and use of the Property and/or the carrying onof -
- the Company’s business at the Property (including, without limitation, access to and
egress from the Property) the lack of which would have an Adverse Property Effect are
enjoyed on terms entitling ‘any person to terminate or cuitail its or their use (in the =
. absence or breach by any the Company of any such terms) or on terms which confltct or
materraﬂy restnct its present use; and . :

213 it has not rece|ved notrce of any adverse claim by any person in respect of the ownership-

. of the Property or any interest in' the’ Property which would have an Adverse Property

o Effect, nor has any acknowtedgement been glven to any person in respect of any such
- claim or mterest R

3. .ENVIRONMENTAL LAWS

: 3.1 It |s in compl:ance W|th paregraph 9 (Enwronmental comphance) of Part 3 of this -
Schedule 8 (Property warranties and undertakings) and to the best of its knowledge and
belief (having made due and careful enquiry) no circumstances have occurred which
would prevent such compliance in @ manner or to an extent WhICh has or is reasonably

. likely to have an Adverse Property Effect.. : :

32  No Enwronmental Claim has been started or (to the best of its knowledge and bellef
- (having made due and careful enquiry)) or is threatened against it which has or, |f
adversely determmed is reasonably likely to have an Adverse Property Effect.

R Square Properties lerled Debenture
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o PROPERTY UNDERTAKINGS

R NO CHANGES TO THE PROPERTY

' It WIlt not W|thout the pnor wntten consent of the Lender k

SR B :'make any applrcatlon for the grant of plannlng permrssron W|th|n the meanrng of the. -
N Planning Acts hof- . : T

1.2 demollsh aII or any part of the F’roperty nor .

1.3 'destroy or remove from the Property any other of the Secured Assets now or at any trme'_
after the date of thlS deed located in or on the Property; nor - : '-

1.4  make any add|t|ons or structural or other material alteratron to the Property nor -

1.5  create or permlt to arise any overrrdrng interest, easement or right over the Property,
nor: . : o

1.6 enter into negotrahons with any competent agency of local or natronal
government with a view to the compulsory acqursmon of the Property nor consent to such'
- acquisition; nor" : .

1.7 - - enter rnto any agreement under section 106 of the Town and Country Plannrng Act 1990
o section 33 of the Local Goverrirment (Mlscellaneous Provisions) Act 1982 or any other
. - agreement with- any local government plannrng or regulatory authorlty to bund roads or

- carry out other works,; nor _ - . :

1.8 change the use of the Property or do or stffer to be done anythlng in: relatlon fo the'
" Propeity which constitutes development (as that expressron ) deﬂned in the Town and
- Country Plannlng Act 1990) ' .

- i, |n any case such action mrght ha\re an Adverse Property Effect

2 COMPLY WITH COVENANTS

in addr’tron to'its obl‘rgatrons under paragraph 11 (Superior Leases) it will observe and perform all
other covenants, agreements, restrictions, stipulations and conditions from time to time affecting

* it interest in the Property or the mode of user or the enjoyment of it and will promptly pay all
present and future tax, rates, assessments and outgoings of whatscever nature imposed upon or
payable in respect of the Pr‘op‘erty, or by the owner or occupier thereof. - : '

3. COMPLY WITH AUTHORISATIONS AND STATUTES '

B | WI|| observe and comply W|th the terms of all Authorlsaﬂons relatlng fo the Property and erI not
" -do‘or allow or omit t6 be done any act, mattér or thing whereby any provisions of, or regulations.
-~ 'made under, the Plannrng Acts or any other statute hawng applrcahon to the Property may be
. mfrrnged . :

. erI permat the Lender and/or such person OF persons as it nomlnates at all reasonable trmes

durlng businéss hours and on riot less than 24 hours! viiitten notice to the Company toenterinto. -

and upon the Property to view its state and condition and forthwith after service by the Lender of
© . notice of any defect or want of repatr wrthout delay promptly remedy such defect or want of .
"reparr : S A - RO .
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L 6_'2.-

: '.DISPOSALS OF FIXTURES

Cltwilt:

61

1t will not sever or drspose of any F|xtures now or at any trme hereafter affrxed to the Property
_ otherwrse than in the ordlnary course of malntenance or replacement

LEASES <

"not grant any Lease or otherwrse part wrth or share possessmn of the Property (except. g

v where the pnor wntten consent of the Lender has been obtamed)

"':.:"7;1-.

. 72

4A 29702503 2 S
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_ in the case of a Lease to whrch the Lender has gtven |ts consent :
6.2.1 - 'not exercise any nght of re- entry, nor accept the surrender of the whole or any '
.. partof the premises comprised in such Lease nor vary the terms of such Lease; -
. wrthout in any such'case havrng first obtalned the written consent of the Lender
6.2.2 not agree to any reductlon in, nor capltahsatron of, the rent payable under such' '
. Lease, nor agree any rent review, nor grant any approval or consent, wrthout in
any such case having first obtalned the wntten consent of the Lender
"6.2.3 .. use alI reasenable endeavours to procure the payment by such tenant Iessee _
: licensee or grantee to whor any Lease has been granted of the rents or other
fees or monies. reserved by and the observance and performance of the
. covenants, - stipulations and - conditions- contained in-such Lease and itself . .. -
.. observe and perform the covenarts, stipulations and conditions on the part of the_ BRI
Lo Company to be obser\red and performed under such Lease and '
24 give prompt notlce in wrltlng o the Lender if any tenant lessee, trcensee or
EER -grantee "under. any Lease withiholds - any rent. or other: monies falling due or’
exercrses any nght of set-off or purport or threaten to do any of the forgorng :
AC UISITIONS S : ; |
It WI|| notrfy the Lender rmmedlatefy in wntmg
: '7;'1:'.1; ::; : before contracting or otherwrse commrttrng ftself to purchase any estate of _
: - interest in: fréehold or leasehold property ahd supply the Lender with: such s
- details of the proposed purchase as the Lender may from tlme to ttme request ' B
Lvando s : :
7.1.2 :_.":upon complet:on of its acqursrtlon of- any freehold or Ieasehold property
S ("Acqurred Property") - : Do RO NS
if trtre to any Acqurred F’roperty is, or is requlred to be reglstered at The Land Regrstry, 3
“the Company must as soon as reasonabty practicable notify the Lender of the relevant
title number and will request the Chief Land Registrar to enter a notice of this deed on the
Charges Register for the relevant Acqurred Property - in. accordance with clause 4.2
- (Further assurance), and: in the case of any other Acquired Property in England and -
- Wales, unléss the title deeds and docliments relatlng thereto have been deposited with .
- the - Lender, "the ' Company shall- apply to register this: Deed ‘at_ the Land Charges
" Departiment of The Land Registry, and in every case shall promptly provide all necessary . -
applrcatlon forms and pay all fees and charges payab[e in respect of such applrcatrons L
7.3 Forthwath upon berng requested s0 to do by the Lender; the Company must at |ts own’

.expense execute and deliver to the Lender a legal mortgagé (in such form as the Lender

- may requi're) in favour of the Lender of any Acquired Property in England and Wales by




"'way of secunty for payment of the Secured Oblrgatlons and in the ‘case of Acqurred S

Property in. any other jurisdiction It will take such steps to grant to the Lender such

N ;. analogous Security as the Lender shall require and shall-.comply with any requrrements in: _. _ .:

' such jurrsdrchon forthe eﬁectlve regrstratron or filing of such security.

: 7’4 - Ifthe Acqwred Property mcIudes any Property held by relevant Chargor under a Supenor -
" Lease the Company will within. 21 days of its acquisition serve on ‘each of the other

~ parties to each Superior Lease a nhotice of the security constituted by this Deed and shall :

- 'Use - its ‘reasonable . endeavours to procure that each of such. ather partles shall'
'countersrgn the acknowledgement contalned in such notrce -

g IINSURANCE

St erI (or procure that the relevant party will)” insure and keep msured the Property wrth a
reputable mdependent insurance company or underwriters prevrously approved by the Lender in

_ wntlng

) 8.1 ~ in the names of the Chargor and the Lender as co- msured ona cornposrte baS|s

82 " onthe basrs that the relevant pollcres of insurance contam an endorsement (m form and

‘substance reasonably satrsfactory to the Lender) naming the Lender as first loss payee in-

- respect of all claims ans:ng under such pohcres where the value of such claim exceeds '
. £50,000;- : _ c - :

8.3 agams’t Ioss or damage by fire, explosion, storm, flood, lightning, earthquake, impact, -

: aircraft ‘and articles dropped from- aircraft,. riot, - civil¢ommotion, . malicious - damags,

bursting or over-flowing pipes of tanks, oil leakage, subsidence; landslip 'and heave,

" public liability and liability under. the Defective Premises Act 1972, terrorism to the fullest’
~extent available on the insurance market from time to. time; (and in the time of war,

" against war risks and any statutory insurance scheme whlch may be applicable to the -

" Property). and: such other rlsks and contmgenc:les as the Lender from t|me to tlme_'-
_ reasonably requures ' : : : :

8.4 . rn a va]ue equal to the fuII cost of relnstatement from trme to t|me mcludlng proper
. provision” for- ‘cost: inflation over - any periad that might be required for planning and

negotiation and the reconstruction period plus the cost of demolition and debris reroval .- B

- and architects’, surveyors' and all other professional fees and the cost of complylng with 5
; Iocal authonty and other statutory reqwrements R

o 8t5‘ . upon terms to |nc|ude three years loss of rent from ‘the Property ‘as a result of |ts L
' : destruction or damage to it in consequence of any insured risk: or, in the case of any

a unoccupied part of the Property, an armount specified by the Lender to be: equal to its Do
‘estimate of three years' interest that would be payable on the Secured Obligations for any =

v penod durmg whrch the Secured Obhgatrons are or are expected to be outstandmg,
86 upon terms to |nclude a clause acceptable to the Lender WhICh prowde that no breach of by
— . any of the terms of the relevant policies of insurance by the Chargor or any tenant of any -
: part of the Propelty erI as regards the Lender, mvahdate such pollcres : .
87 upon terms that the relevant insurance company or undervvnters conflrm in favour of the .
Lender that the insurance cover will not be altered or cancelled w;thout prlor reference to -
the Lender and : S : _
88 - othen.vrse in such form and upon ‘such terms as the Lender agrees

9. ENVIRONMENTAL COMPLIANCE

. .__"ltwrll. S
4A297025032 SR
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91 . comply W|th aII Environmental Laws
' % '9.2_' : obtarn mamtaln and ensure complrance wrth alI reqwsde Envnronmental Permlts and

93 ' -'rmpiement procedures to monitor comptrance with  and to prevent Irabrlrty under aIl;

"= Environmental Laws; where fallure to do so has or is reasonably Ilkely to have an Adverse-

_ e Property Effect _ :
= '1'0'." -' ENVIRONMENTAL CLAIMS ETC -

': 'lt w1II promptly upon beoomtng aware of the same, |nform the Lender rn wntlng of

L 10.‘1'._ any facts or crrcumstances whlch are reasonably Ilkely to result in an Envrronmental_'l - : -

+Claim beirg started or threatened

:'10'.2'-.'any Envrronmental C!alm having been- started or being threatened agarnst the
Company which relates (dlrectly or indirectly) to the Property. o

103 any suspensron revocatron or material vanatlon of any Enwronmental Permrt (save .
© .. where such suspension or revocation arises solely by reason of, and is rmmedrate!y foltowed
. by, the issue of an Enwronmental Permrt in substanhally the same terms) o .

104 any investment reqmred fo malntarn acqurre or renew any Enwronmental F’ermlt or to .
' comply with any Envrronmental Laws or - ' . . .

10.5 : the presence, storage or use of any Hazardous Materlals at the Property, where, in’ each : _
. case, the relevant event or crrcumstance has or is reasonably Ilkefy to have an Adverse o
O Property Effect e RS SRERN o : . :

:_'_'1"1;1:'SUPER|0R LEASES - SR
tn respect of each Supenor Lease |t wrll

' tt.t . on the due date pay al[ rents fees or other payments on rts part to be pard whrch are .
reserved by or otherwrse covenanted to be pald under it: : i

BRI perform and observe all covenants agreements strpulatrons and condrt:ons on its part to SRR

" be performed or observed and whrch are contalned in |t

11.3 not wrthout f:rst obtalnmg the wrltten consent of the Lender atter or vary, or agree to alter:' '
or vary, rts terms or aIlow it to be forferted nor surrender, cancel or drspose of if; o

114 _ ot do or suffer to be done any act or thlng whereby |t may become hable to forferture" '
R or otherwlse be determined prlor fo the exprratron of lts term

' 11;5:: use atl reasonable endeavours to procure the observance and 'p'erf'ormance 'by the
C s relevant landlord of the covenants st|pulat|ons and condltlons to be performed an the part -
of such Iandlord and IR : : . . i
' t‘_l.6 - give |mmed|ate notlce to the Lender |f it receives any notice under Sectron 146 of the'

LPA or any proceedlngs are commenced agamst tt for the forfelture of any Superlor
Lease o :

12, DIRECTIONS

. Wrthrn seven days after receipt by it of any D|rect|on served on or |ssued to |t by any Iocal or

. other authorrty (whether under the Plannmg Acts or otherwlse) in respect of the Property it ert S S

4A 29702503 2 : : L S
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12 give full partlculars of the Dlrectron fo the Lender and |f 50 requested by the Lender
produce the D|rect|on ora copy of it fo the Lender and _ : '

12.2° advise the Lender from time to time of the steps taken or proposed to be taken by it to.
: comply wrth the terms of the Dlrect|on and

12.3- "w1thout delay (unless otherwrse drrected by the Lender) take aII reasonabte or'f
L necessary steps to complywrth the Direction; and ' . .

124 at the request of the Lerider (but at the cost of the Company) make OI'JOII'I with the Lender '
© in making such ‘objections ‘of representations against or in respect of any proposal .

. contained in the Direction as the Lender deems expedrent in order to protect the Lenders '

B securrty mterest in the Property, and . .

12,5 apply any compensation recelved as a result of the |mptementat|on of the Drrection
in the reduction of the Secured Obligations or (af the option of the Lender) depasit the -
same with the Lender upon such terms as to set-off, assngnment and/or charge or.

: other\rwse as the Lender requires, :

13. 'LICENSED PREMISES -

f at any time durlng the Securrty Perlod the Company (or any otﬂcer or empioyee of the: '
Company) holds any licence or registration certificate or other Authorisation urider the Licensing
Acts allowihg infoxicating Irquors to be sold,. or the provision of entértainment or late night

. refreshments. or betting or gaming facilities: from. or the location’ of gamlng or amusement_ '
'machlnes on the Property, the Company agrees W|th the Lender : . o o

| "13;1 to procure ‘that there shall be. obtalned renewed and maintained, the proper l[cence
- certificate of registration or other Authorisation ina form acceptable to the Lender and, if
__‘ requested by the Lender to produce such licence, certrfrcate or other Authorisation to the .
- Lender: : : o _

132 not to do or omit or a!low anythrng to be done whlch may prejudrce the contrnued
exrstence or renewal of such licence, certlflcate or other Authonsatron : . '

133 assoon as |t becomes aware of anythlng which is likely to affect the continued exrstence
' of such licence, certificate or other Authorisation ar result in the conditions to such Ilcence :
- or certificate befng varled to ad\nse the Lender in writrng, L .

134 - so far as |t is usual W|th|n the trade to do s0, to insure, and ta keep stch Ircence-

- certificate’ or' Authorisation insured, against loss, termination or non-renewal and the

- provisions of paragraphs 8 and 9 of this part of Schedule 10 apply ta stch insurance as if
they were now repeated: and _

13.5 at any time after this deed has become enforceable the Company will ugon the request
of any Enforcement Party do anythmg or-sign any docurients which such Enforcement
Party may require to " assist in ‘the transfer of ‘such Ilcence certificate or. other
Authorlsatlon to any other person S L s

14, OTHER BUSINESS AUTHORISATIONS

.If at any trme dunng the Secunty Penod the Compeny (or any offtcer ar employee of the
Company) holds any licence,; consent of other Authorisation necessary to carry out any operatron .
or busmess upon the Property, such Chargor agrees wuth the Lender:. _ '

'14.1 to procure that there shall be obtamed renewed and malntarned the proper Ilcence

cert|f|cate of reglstratlon or other Authorrsatron in-a form acceptable ta the Lender and |f._ A
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s requested by the Lender to produce such Ircence certrflcate or other Authonsatlon to the -
Lender : . - . : :

o a2
= L exrstence or renewal of such Ilcence certrf cate or other Authonsaﬂon

not to do or omlt or allow anything to be done whrch may pre;udlce the contmued -

~as soon as it becomes aware of anythlng which is I|kety to affect the contlnued ex1stence._ e
- “of such licence, certificate or other Authorisation or result in the condmons to such Ilcence' T

Sor certificate bemg varled to advrse the Lender in wrmng‘ _ j_ K

144

145

50 far as It is usual wnthln the trade to do 80, to msure and to keep such hcence . )

_'certrflcate o ‘Authorisation: insured, . against - loss, “termination. or non-renewaland the’ =
..~ provisions of paragraphs 8 and 9 of thls part of Schedule 10 apply to such msurance as |f SRR
: they were now repeated and RSO : S

at any trme after thss deed has become enforceab!e it erI upon the request of any.-.

Enforcement Party do anything or sign any documents which such  Enforcement Party:

. may require fo assist in the transfer of such Ilcence certificate or other Authonsahon to:
any other person ' S e - _

50 -

4A 29702503 2 o
R Square Properties L:mnted Debenture :
EXECUTION VERSIOI\I



SCHEDULE 9

RECEIVER'S SPECIFIC POWERS

' The Recelver er[ have full power and authonty

' POSSESSION '

1.1 & to enter upon take possessron of the Secured Assets

127 to collect and get in all rents fees charges or other income of the Secured ‘Assets;.

' CARRY ON BUSINESS

Generally to manage the Secured Assets and to manage or carry on, reconstruct amalgamate o

diversify or concur in carryrng on the business of the Company or any part of it as he may think- -
f|t :

SALE AND DISPOSAL

. "Wrthout restrlctlon, t0' sell, charge, 'gran't, vaty the térms or accept surrenders of, leases or
. tenancies of, licences to occupy, or options or franchises over or otherwise deal with and dispose

“of the Secured Assets or any property acqurred in exercise of its powers under this’ deed :
" ACC UISITION

'4.1 it to purchase or acqurre any Iand and purchase acquire or grant any mterest in‘or nght over

. Iand

42 to take a Iease or tenancy of any property requued or conVement for the busrness : .
e _of the Company orthe exercrse of the Recervers powers under this deed . '

LEASES

To exercise o behalf of the Company and without the consent of or notice fo the Company atl _

" the powers conferred on a landlord or a tenant by any legislation from time to time in force in any _
- relevant junsdlctlon relating to ieasehold property, Iandlord and tenant rents; housmg or: .
: agnculture in respect of the Property, o : . :

BORROWING '

For the purpose of exercising any of the nghts powers authorltles and d|scret|ons conferred on
the Receiver by or pursuant to this seed and/or for defraying any losses or Expenses which may
be incurred by him in their exercise or for any other purpose; to raise or borrow moneys from the -

" Lehder or others or incur any other liability on' such terins, whether secured or unsecured as he

may thmk f|t and whether to rank in pnorrty to thlS securrty or not;

| EMPLOYMENT ETC

" To appomt and dlscharge employees ofncers consultants advrsers managers agents

solicitors, accountants ‘or other professionally: quahfred persons, workmen and- others for any. of
the purposes of this seed or to guard or protect the Secured Assets upon such terms-as to . -
remuneration or otherwise as he may think f:t and to d|scharge any such persons appclnted by-_ Ry

o the Company pnor to his appomtment

o ."4A 20702503, 2 N
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1.

12,

8.'1_'. "in the name of the Company, to bring, prosecute, enforce, defend and discontinue all

. such: actions; “suits “and proceedmgs in refation to the Company, the busmess of the :
L Company or the Secured Assets as in any case he shall thmk f|t ' L

' _ 82" 3-"to settle adjust refer to arbltratlon or expert determtnation compromlse and arrange any’ -

. claims, accounts, disputes, questions and demands with or by any person or body who is
- Qr clalms fo be a credltor of the Company or relatmg in any way to the Secured Assets

' RECEIPTS

. To gwe val|d recelpts for aII moneys and execute all assurances and thmgs whlch may be proper SRR

or desrrable for reallsrng the Secured Assets o

WORKS AND M_AINTENANCE

To obtain Authorisations for and to carry out on the Property any new works or complate any
unfinished works  of development, building, reconstruction, maintenance, - repair, renéwal,’
rmprovement furnishmg or equupment : - :

QM

To enter rnto vary, cancel or waive any of the provisions of any contracts which he shall in any
- case thmk expedlent !n the mterests of the Company or the Lender

suppues L

' .'To purchase materlals tools equrpment goods or supplres on Such terms and at such prlce as_ -

- the Recelver in the Recelvers absofute determmatlon thmks f|t

13,

'!NSURANCES AND BONDS

g . To insure the Secured Assets any assets acqurred by the Recelver in exercrse of his powers,

14;

.. and any business or works, and effect Indemnity insurance or other similar insurance, in every:

case in such amounts, against such risks and with such offices as the Recelver shall thmk flt and_ _

' obtaln bonds and give mdemmtles and secunty to any bondsmen

SEVERANCE RIGHTS

: To sever f|xed plant machlnery or other Fixtures and" store sell or otherwrse deal wrth them

- separately from the Property to whlch they may be annexed .

15:

6.

CHATTELS

.' _' To remove store sell or othemnse deal Wl'th any chattels located at the Property,

FORM COMPANY

L 16.1 “to promote or establlsh any company or to acquire shares in any company (whether asa e

* subsidiary of the Company or othenlv;se) to facilitate the exercrse of his powers under thls
deed : .

~18.2 . to transfer to any such company allor any of the Secured Assets or other assets acqmred |

by the Recelver in exercise of h|s powers;

B 'l6".3_' 3 to exercise or cause to be exercrsed all votmg and other nghts attachmg to and to charge,

"-'__‘17
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" To exercise all voting and other rights attaching to the Investments and all other stocks, shares .~ . .~
“and securities owned _by the Company and compnsed |n the Secured Assets in such manneras .

; '. he may th|nk fit:

L To make or requnre the d|rectors of the Company to make calls condmonally or uncondrtlonally'_ S
~-on the members of the Company |n respect of uncalled capltal and’ take actton to enforce._:-'- =
v payment of unpald calls ' . . . S

19, ]

20:

‘o1,

4A 29702503 2

CALLS

TRANSACTION Sy
To carry mto effect and complete any transachon

REDEEM SECURITY

To redeem any pI'IOI' security (or procure the transfer of such securlty to an Enforcement Party)

" and séttle and pass the accounts of the person ent_ttled to the prior security so that any accounts. - -
so settled and passed shall (subject to any manifest error) be conclusive and binding on the .
"Company and the money’ so pard shall be deemed to be an expense properly Incurred by the -

Recewer
GENERAL ;

Elther in the name of the Company or in the name of the Recewer to execute documents anddo

- all other acts or things which the Receiver may consider to be incidental or conducive to any of' :
the Recelvers powers or to the reallsahon or use of the Secured Assets . :

) RSquare Propertaes l.tmlted Debenture _' S
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" EXECUTED AS A DEED by R SQUARE '

 EXECUTION -~

_ PROPERTIES LIMITED,; acting by a director and
its secretary or by two directors or by a dlrector i
the presence of a WItness :

' Withess Naﬁi’e:
Witness Addf’ess’:z L

. Witness Occu patlon

Commumcatlons to be delwered to < ' S

: '.A'ddress:'-'. J,» zgg J’(\A(b(} (F/ﬁ{lrw\
Tt ' (/(FL[ C’L\,fr\f K)/ L\ :
ﬁumt ff,;y,/{(( (WA E
#wgﬂ«dmﬁ A
Ralcs /@(

Fax Number -

Attention:=  (lgry A7 teen

- 54
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. SIGNEDbyLLOYDSBANKPLC = = -
CASRvE Ketod2ET

C'orﬁhiun:iCafibns to be dé_IiVéi‘ed tor=
: Address- : 52} Gﬁ(_,ﬁ;f&ﬂ STP.GLST

Lou{l@zu €2 e

F.a>.< Nur[nbeﬁ-_-- @G 'Q- *é@[ ﬂf 8é 9:._ ._ |

. :".';.\tten’tlon-_ MR%’GC. Me@ " | -
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