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Cllmate Change Capltal Group lelted

Strategic report

The director presents his'strategic report for the year ended 31 December 2016.

Climate C’ﬁ‘ahge7Capita| Group.Limited (the“Company”) and its subsidiaries (collective-the "Group®) has
prepared these financial statements under FRS 102.

Review of the business , _ ,

The Group’s principal activity during the year was continuing the orderly wind down of its‘investrnent
management and advisor activities:

The Group’s key financial indicators during the year were as follows:

2016 2015
Turnover.(£000s) 159 2,020
Opératirig loss (£000s) (1,338) (2,974)
Loss after tax and .rﬁinoﬁty’-intérest' (£000s) ‘ {1,318) (4.437)
Shareholder’s funds (£000s) 367 . 1,336

‘The GT.Q,_Up;,s‘ reported.turnover decreased 10 £159k in 2016 compared to £2.020m for the previous year
mainly due to the closure of the advisory business in June 2015 and the further winding up of the
‘investment management business in 2016.
Principal risks and uncertainties
The Group's’ Board which meets regularly to consider the risk and compliance exposurés faced by the
Group.
The principal risks and uncertainties facing the Group and reviewed regularly are:
Operational risk.
Defined-as the risk of loss resulting from inadequate or failed internal processes, people and
',systems or'from éxternal events including breaches of compliance with legal contracts and financial

crimes.
Theseé risks are managed through effective and efficient operational procedures which are reviewed

periodically.

Exposure to credit, market, interest rate and liquidity risk
The Group does ot lend so-credit risk'is limited to the risk that losses may arise as a result of the
Group's counterparties-failing to: meet their obligations to pay. Detalils of the Group’s debtors are. ,
shown in note: 9"to the financial statements.
Market risk is: def ned as the impact on: the Group due to changes.in market prices of financial
instruments. The Group does not trade on its own accountand therefore does not have market fisk
of any S|gmflcance Majorlty of the transacuons and expenses are in local currency which."
minimises-the effects:of any currency exposure..




:as‘assets held:cannot be'realised.
Jbalances:in deposit.accounts-of:sho
.ensure:sufficient:cash isiheld in;short

Ifof the Board

BWhitley:
Director.
13:October
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m (2015 <lossiof £4:4m): The'director doesiriot:

Qrecommen'h he. payment of any duwdends {207:
'Gomg ‘concein:

Exustence of branches outsnde of the UK
“The Company’has no brancties; as:defined in:section-1046(3):of the Companies:A
Fifisiicial risk managément policies:and objectives |

;’Detalls of fi nancual TiSks arelificluded:in the Strategic report.. °

Dlrector of: the company.
TFhe current:director; who:held office‘throughout: the: year is shown on‘page.
Auditor

The diréctor: ati the date of: approval of:this. report conflrms that::




-‘Cllmat & Cha""ge api

Direétor
13 Octobier 2017
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Statement of director’s responsibilities

The director is reSponsmle for preparing the du’ector s report-arid the financial ‘statements in accordance
with-applicable law and regulatnons 4

'Company law requires the: director to prepare financial statements for each financial year Under that law:
the director has elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice-(United Kingdom Accounting Standards. and applicable law). Under company
law the director must not approve the financial statements unless he.is satisfied that they give-a true and fair
view of the state of affairs-of the group and the. Company and of the: proflt or loss of the Group for that
period. In preparing those financial statements the director is required to:

e select suitable accounting policies'and then apply’ them consistently; .
¢ make judgements and estimates that are reasonable and prudent;

. state:whether applicable UK Accounting Standards have been followed, subject to any material
departures disclosed and explained in the financial statements; and

e. prepare the financial s’t_a'tements‘:on".'th'e going concern basis unless itis inappropriate to presumethat
the company will continue in business.

‘The director is responsible for keeping adequate accounting records that are suffi cuent {o'show and explam the
group's and company’s transactions-and disclose with reasonable accuracy at'any time the financial position
of the group and the company and to enable them to ensure that the financial statements comply with'the
Companies Act 2006. They.are also responsible for- safeguardmg the assets of the group and company and
‘hence fortaking reasonable steps for the prevention and detection of fraud and other. iregularities.
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Independent auditor’s report

to the members of Climate Change Capital Group Limited

We have audited the financial statements of Climate Change Capital Group Limited for the year ended 31

- December 2016 which comprise of the Group income statement; the Group and company statement of
comprehensive income; the Group statement of changes in equity; the company statement of changes in
equity; the Group statement of financial position; the company statement of financial position; the Group
statement of cash flows; and the related notes 1 to 14. The financial reporting framework that has been

" applied in their preparation is applicable law and United Kingdom Accounting Standards (United Kingdom
Generally Accepted Accounting Practice), including FRS 102 “The Financial Reportlng Standard applicable
in the UK and Repubilic of Ireland”.

This report is made solely to.the company’s members, as a body, in accordance with Chapter 3 of Part 16 of
the Companies Act 2006. Our audit work has been undertaken so that we might state to the company's
members those matters we are required to state to them in an auditor's report and for no other purpose. To
the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
company and the company’s members as a body, for our audit work, for this report, or for the opinions we
have formed.

Respective responsibilities of dlrectors and auditor

As explained more fully in the Statement of director’s responsrbrlrtres the director is responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view. Our
responsibility is to audit and express an opinion on the financial statements in accordance with applicable
law and International Standards on Auditing (UK and Ireland). Those standards require us to comply with
the Auditing Practices Board's Ethical Standards for Auditors. :

Scope of the}audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures in the financial statements
sufficient to give reasonable assurance that the financial statements are free from material misstatement,
whether caused by fraud or error. This includes an assessment of: whether the accounting policies are
appropriate to the company’s circumstances and have been consistently applied and adequately disclosed;
the reasonableness of significant accounting estimates made by the director; and the overall presentation of
the financial statements. In addition, we read all the financial and non-financial information in the annual
report to identify material inconsistencies with the audited financial statements and to identify any
information that is apparently materially incorrect based on, or materially inconsistent with, the knowledge
acquired by us in the course of performing the audit. If we become aware of any apparent material
misstatements or inconsistencies we consider the implications for our report

Opinion on financial statements
In our-opinion the financial statements:

e give a true and fair view of the state of the company'’s affairs as at 31 December 2016 and of its
loss for the year then ended;

‘e have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

" e have been prepared in-accordance with the requirements of the Companies Act 2006.
Opinion on other matters prescribed by the Companies Act 2006 ’
In our opinion, based on the work undertaken in the course of the audit: |

o the information given in the Strategic report and the Director’s’ report for the financial year for which
the financial statements are prepared is consistent with the financial statements; and :

o the Strategic report and the Director’s report have been prepared in accordance with applicable
legal requirements. - .




‘ Climate Change Capital Group Limited-
. - .|

Indépendent auditor’s report

to the members of Climate Change Capifal Group Limited (continued)

" In the light of the knowlédgé and understanding of the company and its environment obtained in the course
of the audit, we have not idenfified any material misstatements in the Strategic report and the Director's
report

Matters on which we are requured to report by exceptlon

We have nothing to report in respect of the following matters where the Companies Act 2006 reqwres us to
report to you if, in our opinion:

e adequate accounting records have not been kept, or returns adequate for our audlt have not been
received from branches not visited by us; or
- the financial statements are not in agreement with the accounting records and returns; or
certain disclosures of directors’ remuneration specified by law are not made; or’
we have not received all the information and explanations we require for our audit.

Alastair Morley (Senior statutory auditor) -
for and on behaif of Deloitte LLP
Statutory Auditor

London, United Kingdom

13 October 2017
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Group income statement
forthe yéar ended 31 December 2016

Turnover

‘Gross profit

trative expenses

:Operating loss:

lInterest income - ' .
‘Loss on:disposal of fixed:assets:and investments’

‘Loss.on-ordinary-activities:before:taxation

. Taxatior:

Loss for:the financial year:

Profit attributable 6 non-controlling interests

iNotes:

3 (@)

e e

5016, " 2015
» £ £

158,703 2,019,911

, 158,703 2,019,911

(1:496/511).  :(4,993,639)

© (1,337,808

- (2973,728)

* ‘Thé:notes:on:pages17:27 form.an integralpart of the:financial'statements. -

|
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‘Group: and ':Company statement.of comprehenswe income

for'the'year ended 31 .Décémber 2016

‘Group statement:of comprehensive income

Loss for the year: attnbutable to members of the
_ parent ‘company
. Movementiin reserves due fo-minority:interest:

‘Movement:in.accumulated loss:due:to (_Ji_qunso!lngti@n
Cofrection of prior year profitand loss reserve:

" ‘Total other.comprehensive.loss for-the year.

Total recognised:losses relating:to the year .
‘Company statement of comprehensive income:

year attributable to:msmbers

2016

. 2016 -

654,758

2015
£
(7,763631)

733,780

733780

. 654,758]

(BA97,411)

pages 17:27:f6mi aniintegral part of the:financial statemenits

gL




Group. Piofitand loss
! account

At1-January 2015 | 7205794

- {108,391:889)

(@,857/038)

- (95;529): =
Total t'ibm_pr_éhiiﬁsive income: - T - (95529)

New:shar E - -

At'31 Dece

Loss forthe:year- - - . = - {1,318,370)

préhiénsiveiincome i - -

S— - - . T — — .:('1:;'3'18!370)'

Néw:sharesiissued:

- = - 350,000:
At:31 December:2016 = ;;

367,403

‘The:notesion pages 17:27-fomi’a
' 12



‘Company: '

“Shareholders’
-’e.qul.t_y'

Spedial
Reserve

At dafuary 2075 w0aTISSE . s (108964498 2026s2s

s - s A(7,T63,631). .
& # . - 733,780,

Total ¢ompretiensive loss: - R

New:sharesissued

At:31 Deceniber.2015; . R

“Total.comprehensive income: B L - L= =

Néw"share,s':.i.s,?!l?.d 850,000 . - . 350,000

At:37 December 2016

8




.Cllmate Change Capltal Group lelted

Group: statement of fmanc1al posmon
at34: December 2016
Registered NQ;:9652,7842
Notes. 2016 2015:

Fixed assets:
Investments- . T 1,725,

Casheat bank-and in hand - ' 404,574 878939

TBiTATs | 2144402

Creditors: amounts falling due withiioheiyéar - 9 (156,738) (805:658).

Net.curfent:assets ‘ . .. 360737 1,337,834

‘Total assets less:current iiabilities S 7T 73624627 T 1,339,559,

Minority:interest

“Total fiet assets

‘Called vip sharecapital . : 49
‘Share:premium account:'

130clober2017

pages17-27'form.an integral:part:of the-financial:statements o 14



Company statement of financial position
:at-31'December201 6
Registered No. 06527842

Notes: ' ﬁ 2016

:Currént assets _
Debtors::amounts falling dugwithiiorie. 8
year B

‘Gashi:atbank and'in’hand

2045¢

6

5

(1,004;758)

(1,004,752

'Prof t and Ioss account

"{,004,752)

Sharelislder’s fuinds:
‘ \

“The finangial’ statements ofthe Company were: approved for issue by the:Board of Directoris‘on 13 October:

2017.

O behalfof the Board.

:.

) -_B Whltley
‘Director
13 October2017

. The notes:on: pages 17—

“form:an’integral partofithe.financial statements:

75
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Group statement of cash flows:
forithe'year-ended 31:Deécember 2016

2016 2015

Net.cash outflow from operating activities: | 3i(b) __(838,079) _ (5619,778)

Financing-activities:
Interest received )
Issue-ofiordinary:share:capital:

) ’3;;5500-!;0'00:

Net cash-flow:from financingactivities | Tl T
Decreaseiinicashiand cash équivalents: ' - (477,368) (2,100,714

876039 _ 2/979.653

T 401,571 878.939

“The notesion pages 17:27 fomn anintegral part of the'financial statements: T6.






in Wthh the tlmlng dlfference ‘reverse:
balance;sheet date..




events:or.changes in:

 :2: Turnover .
Turnover represents the amounts Jer)

20160 2015

Investment management B 458,703 8541911

Jvisory/consulting: 1,165,000




' “‘Cl'mate Change CapltaI'Group lelted

‘geographical:market is gi ’

2016 2015
103,652 1,716,962
55,051 302,949

1.53;10@ 32;0'1‘9,.91_;*1}

1,000,000

b} Reconciliation of operatirig'loss:to:net cash outlow from operatifig-activities
2016 . 12015
(1,337,808)

"("6'4'9;-920)z

(838;079),

Auditor’s remuneration:
The remtnerationiof the auditor’s is: further analysed as follows:;

Auditof:thie finaficil statements *

114,200

#The.auditfees: of the‘Gompany:and the: Group-are'botne by: Climate Charige Holdings Limited:(:CCH"):
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Notes to:the financial statements
forithe year ¢ ended 31 Decembeér: 2016

5. Staff costs:

(a) Staffcosts

= 2,540,782

016; the:e costs assoclated with: redundancy were Bhil
mber.. !

lnvestment management and: adwsory - -

amdh
O = o

Administration: I L -

T i3

{b)  Director’s émoluments

 Aggregale emoltiments inrespect of qualfying setvices: ~

‘ In respect:of the hlghest paid:director: ‘ L
‘Aggrégate emoluments . : v E ' T 489:542;

Dunng 20716, ho:amount-was. payable to.any: dlrector‘as compensation for:loss: of office: asiar director




~
Il

(d)  Tax on'loss:on:ordinary-activities: _
B | 2016 2015
Cuirrent tax: o , ‘ ~ £ £

UK carpe %:(2015:120:25%); - o
Foreign tax “ | 4 :

Total current tax charge: (see:niote 6(b))

iffers from the’ standard rate of: corporatuon}:
xplalned below::

2016, 2015

(1,327,097)  {4;437,039)

(265:419)  (898,500)

Total current ta fof:the yesir (seenote 6(a)) | IR .o




Notes to the financial statements S

for'theiyear-ended:31 December2016

8. Taxation (continued)
1¢) Deferredtasation
‘Group
_iDeferred tax-isianalysed as follows:

Unrecoghised deferred tax asset:

Company.
~ Deferied:tax is analysed as-follows;:

|ke|y that:there: will be suutabie:




Investments in uniisted companies and.subsidiaries

Jnvestments in unlisted’ companles
:Group

At:31 Decemiber2016 -

Al investments-are:uniisted

During the period

At:31'December2016.

Nét bsok value:
At1 Jariuary2016

. Unlisted
Investments
£

1,725

o aT2s

Total
£

K53

100;213:330
*350.000

100 563, 330

(100,213,330)

(350, 000)

'100;563,330
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Notes to the financial statements
for thé year ended-31. Décember 2016
7. Investments in unlistéd companies and subsidiaries
Subsidiary undertakings currently held ‘
Name Class of Propoition Nature of business:
" ‘shares of shares:
held ‘ _
Climate Change Holdings Limited " Ordinary/Pref.  100% Management company
Climate Change 'C‘apita! Limited . Ordinary. 100% Services
CCC Carbon Services {1 Ordinary '100% ‘No longer actively
' » “trading
CCC Carbon General Partner Il Limited (. Ordinary '100% General partner of LP:
Climate Change Capital International Limited () Ordinary - 100%. Holding company
Climate Change-Capital Private Equity.Limited Ordinary “100%: ‘No:longer actively
trading
“Climate Change Capital. Private Equity.Co- ‘Ordinary 100%  No longer actively
Investment (GP) Limited ' trading
Climate Change Capital Scotland Privaté Equity Ordinary 100% No longer actively
(GP) Limited 4 - trading 4
Climate Change Advisory Limited Ordinary 100% ‘No:longer agtively
: trading - closed post'
. ) year end
Climate Change Finance Limitéd . Qr‘dinar_y_ 100% Holding company:
'CCP Carried Interest LP Ordinary 50% Carried interest vehicle
Climate Change Property Limited Ordinary 100% No longer actively
_— trading
Climate Change Property (GP) Limited Ordinary 100% No longer actively.
. ) trading
CCP Co-Invest (GP) Limited Ordinary: 100% General partner of LP
CCP Carried Interest (GP) Limiited Ordinary. 100% Gengral partner of LP
CCC Seed Capital (GP) Limited Ordinary 100% General partner of LP
Climate Change Capital (Hong Kong) Limited- Ordinary. 100% No longer actively
' ' trading
PT GB Carbon, Solutions Services Indonesia Ordinary 100% No longer actively
trading
Genpower Carbon Solution Services (Malaysia) Sdn  Ordinary " 100% No longer actively
Bhd trading

All investments other than Climate Change Holdings Limited are held by subsidiary companiés-.

‘M Incorporated in the Cayman Islands
2} Incorporated-in Hong Kong

@) Incorporated in Indonesia

@ Incorporated:in Malaysia

. 25
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8. Debiors: amouints falling due within orig year

2016 2015 ‘
£ B £

13 558% ‘ - K .
'495 . -

:’..5 X - &
1 1;;,0_;io;5,a s

Group . Company.
2016 2015, ..2016 ' - 2015

-and deferred income’ 163
s and social: securrty costs : s

Other creditors .

)

—
[oF
bt

+
LAY

(4]

(o]

Operating leases:which-expire;

Company surrendered its: Iease agreement

11. .Sharé capital;

‘Ordinary:shares.of-1p:each .
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