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MOS Pubiishing Limited
DIRECTOR'S REPORT

The director submits their repori and the financial staiemenis of MOS Publishing Limited for the year ended 31 December
2019,

For commentary oa this year's performance, please refer to the financial statements of Ministry of Sound Group Limited
for the year ended 31 December 2019.

PRINCIPAL ACTIVITY.

The principal activity of the company is ihe exploitation of publishing righis owned by the company.
DIVIDENDS

The director did pot declare a dividend (2018: £XNif) during the vear,

DIRECTORS

The following directors have held office during the period:-

L Presencer \
‘DIRECTORS"AND OFFICERS INSURANCE"

‘Ihe coinpany mamtans liability msurance covering the directars and Oflicers Gf thie cunispany.
STATEMENT AS TO DISCLOSURE OF INFORMATION TO THE AUDITOR

The directors who were in office on the date of approval of these financial siaiements have confirmed that, as far as they

are aware, there is no relevant audit information of which the auditor is unaware, The direciors have confinned thai they
have iaken all the steps that they ought to have taken as directors in order 10 make themselves aware of any relevant audit
information and to éstablish that it has been communicated to the auditor.

AUDITOR

The auditor, RSM UK Audit LLP. Chartered Accountanis, has indiczied its willingness to eointinue in office.

This report has been prepared in accordance with the provisions applicabie io companies entitled to the Smatl Companies
exemptioa.

FUTURE DEVELOPMENTS

Following the year end the Ministry of Sound group of companies {"Group™) reorganised its intercompany debt and
company structure. This reorganisafion resulted in certain asseis and liabilities ‘being sold, settled, novaied and’or set of 7
between Group companies. There was no impact on the profit and loss account as a result of these ransactions. No
transacticns took place outside of the Group companies.

Subsequent 10 the vear end. the company’s immediate parent company changed to Submin Holdings Limited. The
ultimate controlling party is unchanged.
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MOS Publishing Limited
DIRECTOR'S REPORT (coninued)

GOING CONCERN

MoS Publishing has remained profitable throughout the coronavirus pandemic (COVID-19) and has performed well
notwithstanding the global mpact that COVID-19 has had,

The COVID-19 ouibreak and escalation of the pandemic has gjven rise to additional risk considerations. The Directors
have considered the risks created by COVID-19 and have taken steps and actions that have minimised the associated
impact. These include, but are nak limited 1o, the preparation of business continuity plans, including risk assessments and
veadiness evaluations covering all business funciions. Regular comnwimications have been made to siaff and the compasy’s
stakeholders to minimise disruption.

During the COVID- 19 crisis the company has taken advaatage of the Coronavirus Job Retention Scheme. VAT & PAYFE
Deferment Schemes.

The Directors have reviewed cash flow forecasts of the Group and have a reasonable expectation that the Group has
adequate resources to continue operations for the foreseeable future. Thus, ihey continue to adopa the going concern basis
of accounting in preparing these annual finapcial siaiemenis.

The Group opetaiés a number of diverse businesses built en the foundations of a globally recognised brand and a thirty

vear track record of innovating and growing successful companies, This reputation has helped build a strong customer
base across all its business activities. For example, the nightclub has been described by London Night Czar Amy Lameé as
“a flagship London culiural instiuion which has transformed London"s night time cultural offer”.

At.the end of the first quarter of 2020 the Group was on course to have an extremely successful year, exceeding budget
expectations in all areas. The Group was therefore well positioned in terms of its cashflow a1 the outbreak of COVID-19
in the UK. Business activities have subsequeml) been impacted by COVID 19 and the additional risk considerations to
varying degrees. The Directors believe that the Company and the Group are well placed to successfully manage potential
risk factors.

The uhtimate parent of the Group is Submiin Holdings Limited, and the board of that company has confirmed it intends
continue to support the company for at teast 12 months from the date of signing the financial statements,
By order of the Board
Loty Prefencer
L Presencer 3= Pooents R340 K1k
Director
23 March 2021
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MOS Publishing Limited
DIRCCTOR'S RESPONSIBILITIES I\ THF PREPARATION OF THE FINANCIAL STATEMENTS

The directors are responsible for preparing the Directors’ Report and the financial staiements in accondance with
applicable law and regulations.

Company law requires the directors to prepare financial stlarements for each financial vear. Under that law the directors
have etected 1o prepare the financial smtements in accordance with United Kingdom Generally Accepted Accounting
Practice (United Kingdom Accounting Standards and applicable law). Under company law the directors must not approve
the financial statements unless they are satisfied that they give a rue and fair view of the state of affairs of the company'
.and of the loss of the company for thai period. In preparing those financial statements, ihe directors are required to:

a. select suitable accounting policies.and then apply them consistently:
b. make judgments and accouniting estimates that are reasonable and prudent;

prepare the financial siatemenis on the going concern basis unless it is inappropriate 1o presume that the company’
will continue in hirsiness,

N

Ve disevtors are responsible for koeping adiyuate accounting recosds that are sufficient to show and expiain the
company’s transactions and disclose with reasonable accuracy at any time the financial ‘position of the company; and
enablc them to ensuse that the financial siatements comply with the Companies Act 2006. They are: also responsible for
safeguarding the assets of the ¢ company and hence for taking reasonable steps for the prevenition and détection of fraud and
ullica iiscgularities.



MOS Publishing Limited
INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF MOS PUBLISHING LIMITED

Opinion

We have audited the financial statements of MOS Publishing Limited (the ‘company’) for the year ended 31 December 2019
which comprise the statement of income and retained earnings, statement of financial position and notes to the financial
statements, including a summary of significant accounting policies. The financial reporting framework that has been applied
in their preparation is applicable law and United Kingdom Accounting Standards, including FRS 102 “The Financial
Reporting Standard applicable in the UK and Republic of Ireland” (United Kingdom Generally Accepted Accounting
Practice).

In our opinion, the financial statements:
e  giveatrue and fair view of the state of the company’s affairs as at and of its loss for the year then ended;
e have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
e  have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our
responsibilities under those standards are further described in the Auditor’s responsibilities for the audit of the financial
statements section of our report. We are independent of the company in accordance with the ethical requirements that are
relevant to our audit of the financial statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled our
other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require
us to report to you where:

e the directors’ use of the going concern basis of accounting in the preparation of the financial statements is not
appropriate; or

e the directors have not disclosed in the financial statements any identified material uncertainties that may cast
significant doubt about the company’s ability to continue to adopt the going concern basis of accounting for a period
of at least twelve months from the date when the financial statements are authorised for issue.

Other information

The other information comprises the information included in the annual report, other than the financial statements and our
auditor’s report thereon. The directors are responsible for the other information. Our opinion on the financial statements does
not cover the other information and, except to the extent

otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained in
the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether there is a material misstatement in the financial statements or a material
misstatement of the other information. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

e the information given in the directors’ report for the financial year for which the financial statements are prepared is
consistent with the financial statements; and

e the directors’ report has been prepared in accordance with applicable legal requirements.



MOS Publishing Limited
INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF MOS PUBLISHING LIMITED

(continued)

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and its environment obtained in the
course of the audit, we have not identified material misstatements in the directors’ report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 requires us to
report to you if, in our opinion:

¢  adequate accounting records have not been kept, or retumns adequate for our audit have not been received from
branches not visited by us; or

e the financial statements are not in agreement with the accounting records and returns; or

¢  certain disclosures of directors’ remuneration specified by law are not made; or

*  we have not received all the information and explanations we require for our audit.

Responsibilities of directors

As explained more fully in the directors’ responsibilities statement set out on page 5, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such internal
control as the directors determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial statements.

In preparing the financial statements, the directors are responsible for assessing the company’s ability to continue as a
going concemn, disclosing, as applicable, matters related to going concermn and using the going concemn basis of accounting
unless the directors either intend to liquidate the company or to cease operations, or have no realistic alternative but to do
s0.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the

Financial Reporting Council’s website at;_http://www.frc.org.uk/auditorsresponsibilities This description forms part of our
auditor’s report.

Use of our report

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s members those
matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest extent permitted by
law, we do not accept or assume responsibility to anyone other than the company and the company’s members as a body,
for our audit work, for this report, or for the opinions we have formed.

/S U Aviiv Llf

CHRISTOPHER TATE (Senior Statutory Auditor)

For and on behalf of RSM UK Audit LLP, Statutory Auditor
Chartered Accountants

25 Farringdon Street

London, EC4A 4AB

Date: 24 March 2021
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MOS Publishing Limited
STATEMENT OF INCOME AND RETAINED EARNINGS
for the year ended 31 December 2019

Notes 2019 . 2018

£ £

Tumover 2 1,540,498 1.162:654
Cost of sales (1.109.615) (796.302)
GROSS PROFIT T 430883 T 366352
Other operating expenses (net) 3 (566,858) (598.833)
LOSS ON ORDINARY ACTIVITIES BEFORE TAXATION 3 (135,975) T (232.481)
Taxation 6 (15.064) 39522
LOSS FOR THE FINANCIAL YEAR, ’ (151,039) - (192,959)
Rewined eamings ai 01 January 2019 (1,074.585) (881,626)
Reiained canings ai 31 December 2019 T a6l (.074585)

The opevating loss for the period arises from the comipany’s continuing operations.

The company’s tumover and loss on ordinary activities before taxation were.all derived from its principal activity which
was cafried out wholly i the United Kingdom:
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MOS Publishing Limited
STATEMENT OF FINANCIAL POSITION
for the vear ¢nded 51 December 2019

(dmpany Reistrxion \o. 06335420

CURRENT ASSETS
Debiors.

CREDITORS: Amouints falling due within one year

CAPITAL AND RESERVES
Called up share capiial
Profit-and loss acoouni

- SHAREHOLDERS’ DEFICIT

Notes

2019 20i8

£ £

1,621,420 985,143

(2,846,944) (2.059.628)

(1,225,524) (1.074,485)

100 100

(1,225,624) (1.074,585)
_(L253%) _ (1,074485)

These financial statements have been prepared in accordance with the provisions applicable to companies subject to the

small:cofnpanies regime..

The financial siatements on pages 8 10 16 weve approved by the board of directors and athiorised for-issue on 23 March

2021 and are signéd on its behalf by:
NESEEE. & X <R L DCAP LI

L Presencer
Director '
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MOS Publishing Limited
NQTES TQ THE FINANCIAL STATEMENTS
for the vear ended 31 December 2019

GENERAL INFORMATION
MOS Publishing Limited (“ihe Company™) is a company limited by shares domiciled and incorporated in England.

The address of the Company’'s registered office and principal place of business is 103 Gaunt Streei. London SE1 6DP.
The Company’s principal activities the nature of the Company's operations are disclosed in the Directors’ Report.

BASIS OF ACCOUNTING

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable
in the UK and Republic of Ireland™ (“FRS 1027) and the requirements of the Companies Act 2006, as applicable to
companies subject to the small companies regime, and under the historical cost convention.

REDUCED DISCLOSURES

In accordance with FRS 102, the Company has taken advantage of the exemptions from the following disclosure

requirements;

b Section 7 ‘Siatement of Cash Flows™ — Presentaiton of a statement of cash flow and relaied notes and disclosures;
and

i Section 11 ‘Basic Financial Instruments® and Section 12 ‘Other Financial Instrument 1ssues® - Camrying amounts,
interest incomefexpense and net gains/losses for each category of financial insrument: basis of determining fair
values; details of collateral. loan defaulis or breaches. details of hedges. hedging fair value changes recognised in
profit or loss and in other comprebensive income.

hd Section 33 'Related Pasty Disclosures' - Compensation for key management personnel.
The financial statements of the Company are consolidated in the financial statements of Ministry of Sound Group Limited.

GOING CONCERN

Mo$ Publishing has remained profitable throughout the coronavirus pandemic (COVID-19) and has performed well
notwithstanding the global impact that COVID- 19 has had.

The COVID-19 outbreak and escalation of the pandemic has given rise to additional risk considerations. The Directors
have considered the risks created by COVID-19 and have taken steps and actions that have minimised the associated
impact These include, but are not limited to. the preparation of business contnuity plans. including risk assessmenis and
readiness evaluations covering all business functions. Regular communications have been made to staff and the company’s
stakeholders to minimise disruption.

During the COVID- 19 crisis the company has taken advantage of the Coronavirus Job Retention Scheme, VAT & PAYE
Deferment Schemes.

The Directors have reviewed cash flow forecasts of the Group and have a reasonable expectation that the Group has

adequate resources 10 continue operations for the foreseeable future. Thus, they continue. to adopt the going concern basis
of accounting in preparing these annual financial stateraenis.

Page'10



MQOS Publishing Limited
NOTES TO THE FINANCIAL STATEMENTS
for the s ear ended 31 December 2019

The Group operaies a number of diverse businesses buitt on the foundations of a globally recognised brand and a thirty
year track record of innovarning and growing successful companies. This reputation has helped build a swong customer
base across all its business activities. For example, the nightclub has been described by London Night Czar Amy Lamé as
*a flagship London cuhural institution which has wansformed Londoa's night ime cultural offer™.

At the end of the first quarter of 2020 the Group was on course to have an extremely successful vear, exceeding budget
expectatons in all areas. The Group was therefore well positioned in terms of its cashflow at the outbreak of COVID-19
in the UK. Business activities have subsequenty been impacted by COVID 19 and the additional risk considerations to
varving degrees. The Directors believe that the Company and the Group are wel) placed to successfully manage potential
risk factors.

TURNOVER

Tumaover s recognised at the fair value of the consideration recetved or receivable for sale of goods and services to
external customers in the ordinan nature of the business. Tumover is shown net of Value Added Tax.

TAXATION

The tax expense represents the sum of the cusrent tax expense and deferred tax expense. Curreni tax assets are recognised
when 1ax paid exceeds the tax pavable.

Current tax is based on taxable profit for the vear. Taxable profit differs from total comprehensive income because it
excludes items of income ot expense that are taxable ar deductible in other periods. Cusrent tax assets and liabilities are
measured using tax rates that have been enacted or substantively enacted by the reporting date.

Deferred tax is calculated at the tax rates that are expected 10 apply' o the period when the asset is realised or the liability
is settled based on tax rates that have been enacted or substantively enacted by the reporting date. Deferred 1ax is not
discounted.

Deferred tax liabilities are recognised in respect of all timing differences that exist at the reporting date. Timing
differences are differences benween taxable profits and total comprehensive mcome that arise from the inclusion of
income and expenses in 1ax assessments in different periods from their recognition in the financial statemenis. Deferred
tax assets are recognised only 1o the extent thai it is probable that they will be recovered by the reversal of deferred tax
liabilnties or other future taxable profits.

Deferred tax is recognised on income or expenses from subsidiaries. associates, branches and interests in jointly controiled
entities. that will be assessed to or allow for tax in a future period except where the Group is able to conwro! the reversal of
the timing difference and it is probable that the timing difference will not reverse in the foreseeable future.

Deferred 1ax is recognised on differences berween the value of assets (other than goodwill) and liabilities recognised in a

business combination and the amounts that can be deducted or assessed for tax. The deferred tax recognised is adjusted
against goodwill.
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MOS Publishing Limited
NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 December 2019

Current and deferred tax is charged or credited in profit or loss, except when it relates to items charged or credited to othet
comprehensive incorne or equity, whén the tax follows the transaction or event it relates to and is also charged or credited,
to other comprehensive incoms, or equity.

Current tax assets and current tax liabilities and deferred tax asseis and deferred tax liabilities are offset, if and only if,,
thereis a legally enforceable right to set off the amounts and the entity intends eithér to settle on a net basis or to realise
ihe asset and settle the liability simultaneously

ADVANCES AND OTHER ARTIST COSTS

Advances to arnsts are held on the balance sheet until release, ai which point they are expensed to profit and loss.
Amounts held on the balance sheet for firture releases are reviewed for impairment based upon expected future sales. Pre-
release origination, marketing, and other expenditure is recorded as a prepayment until the time of release or the directors
decide that the product will not be released at-which point it is expensed in the profit and 10ss account. Unrecoupable
advances are taken to the profit and loss account when paid. Recoupable advances are retained as a debior and offset
against future royalties.



MOS Publishing Limited
NOTES TO THE FINANCIAL STATEMENTS
for the vear ended 31 December 2019

! CRITICAL ACCOUNTING ESTIMATES AND AREAS OF JUDGEMENT

Estimaies and judgements are continually evaluated and are based on historical experience and other factors,
including expeciations of future events that are believed to be reasonable under the circumstances.

Critical accounting estimates and assumptions

‘The Company makes estimaies and assumptions concerning the future. The resulting accounting estimates and
assumptons will, by definition, seldom equaf the refated actual results. There are no significany estimates and
assumptions that affect the financial statements.

Accrued income

Certain revenue streawss, for example performance income, are on long reparting cycles with revenucs eamed
during 3 financial year not being reporied and paid through untii the following period. There are no standard
eamings rates for this type of income and levels can fluctuate significanily bascd on a number of variables, The
income is accrued hased upon past eepenencc of how chan position equates to revenue received which has
htsloncallv meant that actual eamings are not matenially differeni’ from amounts accried @ year end. -

Critical areas of judgement
Royalty advances and recoupable custs

Advances to artists are held on the balance sheet uniil release. a1 which point they are expensed to profit and loss.
Amounts held on the balance sheet for future releases are reviewed for impairment based upon expected furure
sales. An off balarice sheet royalties account is maintained and further rovalties are onlv charged 10 profit and loss
once an anist is recouped. Recoupable costs are charged to profit-and loss at the time of retease as management
believe this is the most prudeat approach as it can never be guarameed that royalties due to an artist will exceed
advances and recoupable costs paid. This eliminates the possibility of holding a potentially irecoverable asset on
the balance sheet.

2 TURNOVER AND PROFIT ON ORDINARY ACTIVITIES BEFORE TAXATION

The company’s turnover and profit on ordinary activities before taxation were all derived from its principal activity
which was camried out wholly in the United Kingdom.

3 OTHER OPERATING EXPENSES (NET) 2019 2018
£ £
Administration expenses 566.858 598.853

g LOSS ON ORDINARY ACTIVITIES

Auditor’s remuneration is borne by another group company.



MOS Publishing Limited
NOTES TO THE FINANCIAL STATEMENTS
for the vear ended 3t December 2019

5 EMPLOYEES AND DIRECTORS” REMUNERATION
All s1aff are employed by Minisry of Sound Group Limited, the parent company.

The director did noi receivé any emoluments from the company in the current year. The direcior is remunerated by
other group companies. Ii is not practical 10 calculate the amount of remuneration that relates to services for this
company

No contributions were made on behalf of directors to a pension scheme.

6 TAXATION 2019 2018

Current tax:
Tax on 1035 on ordinary activities - -

Deferred 1ax:

Adjustment Previous Period 39,522 -

Originating from timing differences (24.458) 39,522

Total deferred tax 15,064 139,522

Deferred Tax:

Faciors affecting tax charge for the year:

Profii on ordinary activities before tax (133.975) (252.481)

Loss on ordinary activities muliiplied by the average siandard rate of UK

corporation tax 1925 (2018: 19%%) (25,835) (44,171)

Effects of:

Expenses not deductible for tax purposes 1.377 m

Tax rate changes - 4,650

Adjustmen Previous Period 39.522 -

Differences in provision per,

accounts - -

Current tax credit for the period 15,064 39,522
7 DEBTORS 2019 2018

£ £

Due within one vear:

Prepayments and Accrued income 1,596.862 943,521

Other debtoss 100 100

Deferred tax assets 24,458 39,522

1,621,420 985,143
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MOS Publishing Limited
NOTES TO THE FINANCIAL STATEMENTS

for ghe year ended 31 December 2019

8 CREDITORS: Amounis falling due within one year

Amounis due to group undertakings
Accruals and deferred income

9 SHARE CAPITAL & RESERVES

Allotred, issved and fully paid:

1,000 ordinary shares of £0.10

Profit and loss account
Cumulative profit and loss net of distributions to owners

10 ULTIMATE PARENT UNDERTAKING AND CONTROLLING PARTY

2019 2018

£ £

1.579.410 1,359,453
1267534 700,175
2,846,944 . 2.059.628
2019 2018

£ £

100 100
{1.225.624) (1,074,385)
(1,225.524) (1,074.485)

The immediate parent undertaking is Minisiry of Sound Group Limited, a2 company incorporated in Grear Britain.
Copies of the group financial statements of Ministry of Sound Group Limited are avaitable from Cornpanies

House, Crown Way. Maindy, Cardiff, CF14 3UZ.

The ultimate parent undertaking is Submin Holdings Limited, a company registered in Jessey: Submin Holdings
L.imited prepares consolidared financial statements and represents the largest group for which consolidated

financial statemenis are prepared.

In the opinion of the directors, the company is ultimaiely controlled hy R&H Trust Co (Jersey) Limited in its
capacity as trustee of the Michael Wigram Senlement by virfue of a controlling shareholding in Submin Holdings

Limited.
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MOS Publishing Limited
NQTES TO THE FINANCIAL STATEMENTS .
for the vear ended 3} December 2019

11 POST BALANCE SHEET EVENTS

On 30 January 2020, e World Health Organisation (WHO) declared the ouibreak of COVID-19 1o be a public
health emergency of international concem and on 11 March 2020 WHO deciared a global pandemic. This COVID-
19 pandemic has severely restricted the level of economic activity around the world and in particular, for the
Group, the hospitality and flex office industries.

In response 10 this pandemic, the governments of many countries have taken protective actions, such as imposing
restrictions op travel and business operations and advising or requiring individuals to limit or forego their time
outside of their homes.

The Group has assessed the COVID-19 pandemic as a non-adjusting post balance sheet event.

The Group has undertaken a detailed ,t‘e\}’gew of thg potemxal imipacts of COVID-19 and continues to monitor
developments closely. This event has had a matenial impact.on the company. The current opinion of the.directors;
1aking into accoum the latesi forecast information, is that theve is o impairment of fixed assets to be disclosed.

Following the year end the Group reorganised its intercompany debt and company structure. This reorganisation
resulied in centain assets and liabilities being sold, settled. novated and’or sét off berween Group companies, The
company’s immediate parent company changed 10 Submiin Holdings Limited, the ultimaie holding comparny
remained unchanged. There was no impact on the profit and loss account as a result of these transactions. No
transactions took place ouside of the Group companies.

‘With the exception of the above events and considerations, no other post balance sheet events affeciing the
financial statements or related disclosures have occurred to date.

12 RELATED PARTY TRANSACTIONS

At 31 December 2019, the amouni due to Ministry of Sound Group Limited was £1,579.410 (2018: £1,359,453). i
This balance has arisen from trading expenses that have been settled cenirally by Ministry of Sound Group Limited.
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