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ADVANCED PROPERTY MAINTENANCE (SURREY) LIMITED

STATEMENT OF FINANCIAL POSITION

AS AT 30 JULY 2021
2021 2020
Notes £ £ £ £
Non-current assets
Intangible assets 4 - 9,000
Property, plant and equipment 5 17,283 760
17,283 9,760
Current assets
Trade and cther receivables ] 9,475 5,849
Cash and cash equivalents 15,918 9,304
256,393 15,243
Current liabilities 7 {19.678) (30,544,
Net current assets/(liabilities) 5,715 (15,301)
Total assets less current liabilities 22,998 (5,541)
Non-current liabilities 8 (32,000) -
Provisions for liabilities (3,284) (144)
Net liabilities (12,286) {5,685)
Equity
Called up share capital 100 100
Retained earnings (12,3886) (5,785)
Total equity (12,286) (5,685)

The directors of the company have elected nct to include & copy of the income statement within the financial statements.
For the financial year ended 30 July 2021 the company was entitled to exemption from audit under section 477 of the
Companies Act 2006 relating to small companies.

The directors acknowledge their respansibilities for complying with the requirements of the Companies Act 2006 with
respect 1o accounting recerds and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in
accerdance with section 476.

These financial statements have been prepared and delivered in accardance with the provisions applicable to companies
subject to the small companies regime.




ADVANCED PROPERTY MAINTENANCE (SURREY) LIMITED

STATEMENT OF FINANCIAL POSITION (CONTINUED)
AS AT 30 JULY 2021

The financial statements were approved by the board of directors and authorised for issue an 29 April 2022 and are
signed on its behalf by:

Mrs T B Prior
Director

Company Registration No. 06521461




ADVANCED PROPERTY MAINTENANCE (SURREY) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JULY 2021

1.1

1.2

1.3

1.4

Accounting policies

Company infarmation
Advanced Property Maintenance {Surrey) Limited is a private company limited by shares incarporated in England
and Walas. The registered office is 18 Hyde Gardens, Eastbourne, East Sussex, BN21 4PT.

Accounting convention

These financial statements have baen prepared in accardance with FRS 102 “The Financial Reporting Standard
applicabla in the UK and Republic of Ireland” ("FRS 102") and the requirements of the Campanies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have baen prepared under the historical cost convention. The principal accounting policies
adopted are set out below.

Gaing concern

At the date of this report, there exists considerable uncertainty regarding the potential impact of the Coronavirus
and the economic consequeances, hoth within the UK. and oversaas, which may result from government policies to
contain the spread. The duration and geographical extent of any possible lockdown or future government policies
are unknown. Whilst we are unable to predict what the econemic coensequences may be and the impact on the
company's future ability to continue trading, we have continued to use the going concern basis as appropriate in the
praparaticn of these accounts.

The company meets its day ta day working capital requirements through capital intfroduced by the directors. On the
basis of their continuing support, the directors consider it appropriate to prepare the financial statements on the
going concern basis. The financial statements do not include any adjusiments that would result from a withdrawal of
the loan facility by the company’s directors.

Revenue
Revenue is recognised at the fair value of the consideration received or receivable for the provision of building
materials and associated labour, and is shown net of VAT and other sales related taxes.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods
have passed to the buyer {usually on dispatch of the goads}. the amount of revenue can be measured reliably, it is
probable that the economic benefits associated with the transaction will flow to the entity and the costs incurred or
to be incurred in respect of the transaction can be measured reliably.

Revenue from contracts for the provision of professional services is recognised by reference to the stage of
completion when the stage of completion, costs incurred and costs to complete can be estimated reliably. The stage
of completion is calculated by comparing costs incurred, mainly in relation to contractual hourly staff rates and
materials, as a proportion of total costs. Where the outcome cannot be estimated reliably, revenue is recognised
only to the extent of the expenses recognised that it is probable will be recoversd.

Intangible fixed assets - goodwill

Goodwill represents the excess of the cost of acquisition of unincarporated businesses over the fair value of net
assets acquired. It is initially recognised as an asset at cost and is subsequently measured at cost less accumulated
amortisation and accumulated impairment losses. Goodwill is considered to have a finite useful life and is amortised
on a systematic basis over its expected life, which is currently 5 years.




ADVANCED PROPERTY MAINTENANCE (SURREY) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JULY 2021

1.5

1.6

1.7

1.8

Accounting policies {Continued)

Property, plant and equipment
Property, plant and equipment are initially measured at cost and subsequently measured at cast or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Plant and machinery 25% reducing balance

The gain or lass arising on the disposal of an asset is determined as the difference between the sale proceeds and
the carrying value of the asset, and is credited or charged to profit or loss.

Impairment of non-current assets

At each reporting period end date, the company reviews the carrying amounts of its tangible and intangible assets
ta determine whether there is any indication that those assets have suffered an impairment loss. If any such
indication exists, the recaverable amount of the asset is estimated in order to determine the extent of the
impairment loss (if any). Where it is not possible to estimate the recoverable amount of an individual asset, the
company estimates the recoverable amount of the cash-generating unit to which the asset belongs.

Recoverable amaount is the higher of fair value less costs to sell and value in use. In assessing value in use, the
estimated future cash flows are discounied to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset for which the estimates of future
cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount, the
carrying amount cf the asset {or cash-generating unit) is reduced to its recoverable amount. An impairment loss is
recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which case the
impairment loss is treated as a revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons far the impairment loss have ceased to
apply. Where an impairment loss subsequently reverses, the carrying amaunt of the asset (or cash-generating unit)
is increased to the revised estimate of its recoverable amount, but so that the increased carrying amount does not
exceed the carrying amount that would have been determined had no impairment loss been recognised for the
asset (or cash-generating unit) in prior years. A reversal of an impairment loss is recognised immediately in profit or
loss, unless the relevant asset is carried at a revalued amount, in which case the reversal of the impairment loss is
treated as a revaluation increase.

Cash and cash equivalents

Cash and cash equivalents are kasic financial assets and include cash in hand, deposits held at call with banks,
other short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank
overdrafts are shown within borrowings in current liabilities.

Financial instruments
The company has elected to apply the provisions of Saction 11 ‘Basic Financial Instruments’ and Section 12 ‘Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's statement of financial position when the company becomes
party to the conlractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is
a legally enforceable right to set off the recognised amounts and there is an inlenticn to setile on a net basis or tg
realise the asset and settle the liability simultanecusly.

-4




ADVANCED PROPERTY MAINTENANCE (SURREY) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JULY 2021

1.9

1.10

Accounting policies {Continued)

Basic financial assets

Basic financial assets, which include trade and cther receivablas and cash and bank balances, are initially
measured at transaction price including transaction cosis and are subsequenily carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction. where the transaction is
measured at the present value of the future receipts discountad at a market rate of interest. Financial assets
classified as receivable within one year are not amortised.

Classification of financial liahilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the company
after deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including trade and other payables, bank loans, loans from fellow group companies and
preference shares that are classified as debt, are initially recognised at transaction price unless the arrangement
constitutes a financing transaction, where the debt instrument is measured at the present value of the future
payments discounted at a market rate of interest. Financial liabilities classified as payable within one year are not
amortised.

Debt instruments are subsequently camied at amortised cost, using the effective interest rate method.

Trade payables are obligations lo pay for goods or services thal have been acquired in the ordinary course of
business from suppliers. Amounts payable are classiflied as current liabilities if payment is due within one year or
less. I not, they are presented as non-current liabilities. Trade payables are recognised initially al transaction price
and subsequently measured at amortised cost using the effective interest method.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the discretion of the
company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year, Taxable profit differs from net profit as reported in
the income statement because it excludes items of income or expense that are taxable or deductible in other years
and it further excludes items that are never laxable or deductible. The company's liability for current tax is
calculated using tax rates that have been enacted or substantively enacted hy the reporting end date.




ADVANCED PROPERTY MAINTENANCE (SURREY) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JULY 2021

Accounting policies {Continued)

Deferred tax

Deferred tax liabilities are generally recognised for all timing differances and deferred tax assets are recognised to
the exient that it is probable that they will be recovered against the reversal of deferred 1ax liabilities or other future
taxable profits. Such assats and liabilities are nat racognised if tha timing difference arises from goodwill or from the
initial recegnition of other assets and liabilities in a transaction that affects neither the tax profit nor the accounting
profit.

The carrying amount of deferred tax assels is reviewed at each reporting end date and reduced to the extent that it
is no longer prohable that sufficient taxable profits will be available to allow all or part of the asset to be recoverad.
Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is settled or the
asset is realised. Defarrad tax is charged or craditad in the incoma slatement, except when it relates to items
charged or credited directly 1o equity, in which case the defarred tax is also deall with in equity. Deferred tax assets
and liahilities are offset when the company has a legally enforceable right to offset current tax assets and liabilities
and the deferred tax assets and liabilities relate to taxes levied by the same tax authority.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are
required to be recognised as part of the cost of stock or non-current assets.

The cost of any unused holiday entitlernent is recognised in the period in which the employee's services are
raceived.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to
terminate the empleyment of an employee or to pravide termination benefits.

Leases

Rentals payable under operating leases, including any lease incentives received, are charged to profit or loss on a
straight line basis cver the term of the relevant lease except where another more systematic basis is more
representative of the time pattern in which economic benefits from the leases asset are consumed.

Government grants
Government grants are recognised at the fair value of the asset received or receivable when there is reasonable
assurance that the grant conditions will be met and the grants will be received.

A grant that specifies performance conditions is recognised in income when the parformance conditions are met.
Where a grant does not specify performance conditions it is recognised in income when the proceeds are received
or receivable. A grant received before the recognition criteria are satisfied is recognised as a liability.

Foreign exchange

Transactions in currencies other than pounds sterling are recarded at the rates of exchange prevailing at the dates
of the transactions. At each repcrting end date, monetary assets and liabilities that are denominated in foreign
currencies are retranslated at the rates prevailing on the reparting end date. Gains and losses arising on translation
in the pericd are included in prefit or loss.




ADVANCED PROPERTY MAINTENANCE (SURREY) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JULY 2021

2 Judgements and key sources of astimation uncertainty

In the application of the company’'s accounting policies, the directors are required to make judgements, estimates
and assumptions about the carrying amount of assats and liabilities that ars not readily apparent from other
sources. The estimates and asscciated assumptions are based on historical experience and other factors that are
considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongaing basis. Revisions to accounting estimates

are recagnised in the periad in which the estimate is revised where the revision affects only that period, or in the
period of the revision and future pariods where the revision affects both current and future periods.

3 Employees

The average monthly number of persons (including directors} employed by the company during the year was:

2021 2020
Number Nurmber
Total 2 2
4 Intangible fixed assets
Goodwill
£
Cost
At 31 July 2020 and 30 July 2021 75,000
Amortisation and impairment
At 31 July 2020 66,000
Amortisation charged for the year 9,000
At 30 July 2021 75,000
Carrying amount
At 30 July 2021
At 30 July 2020 9,000




ADVANCED PROPERTY MAINTENANCE (SURREY) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JULY 2021

5 Property, plant and equipmeant

Cost

At 31 July 2020

Additions

At 30 July 2021

Depreciation and impairment
At 31 July 2020

Depreciation charged in the year

AL 30 July 2021

Carrying amount
At 30 July 2021

At 30 July 2020

6 Trade and other receivables
Amounts falling due within one year:

Trade receivables
Other receivables

7 Current liahilities

Trade payables
Corporation tax
Dther taxation and social security
Other payables

2021

9,475

9,475

2021

2,828
4,358
12,454

19,678

Plant and
machinery ete

£

1,553
22,283

23,836

793
5,760

6,553

2020

5,651
198

5,849

2020

229
5,294
4,320

20,701

30,544




ADVANCED PROPERTY MAINTENANCE (SURREY) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JULY 2021

8 Non-current liabilities

Bark lcans and overdrafts

9 Dperating lease commitments

Lessee

2021

32,000

2020

At the reporting end date the company had cutstanding commitments for future minimum lease payments under

non-cancellable cperating leases, as follows:

10  Directors’ transactions

Description % Rate Opening

balance
£

Directors Loan - -

2021
£

2,845

Amounts

advanced
£

2,474

9,474

The loan is interest free and repayable on demand.

2020
£

5,948

Closing

balance
£

9,474

9,474




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 2006.



