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Howardplace2 Limited (Registered number: 06520566)

Report of the Directors
for the Year Ended 28 February 2017

The directors present their report with the financial statements of the company for the year ended 28 February 2017.

PRINCIPAL ACTIVITY .
The principal activity of the company in the year under review was that of a holding company.

'DIVIDENDS
A dividend of £25,000,000 (2016: £15,600,000) was paid during the year.

DIRECTORS
The directors shown below have held office during the whole of the period from 1 March 2016 to the date of this report.

Mr C A Shuker
Mr A J Galbraith

Other changes in directors holding office are as follows:

Mr M D S Edgeley - appointed 11 March 2016
Mr Z B Peake - resigned 26 October 2016

SMALL COMPANY PROVISIONS AND REPORTING STANDARDS
This directors' report has been prepared in accordance with the provisions apphcable to compamcs entitled to the small
companies' exemption.

DIRECTORS' RESPONSIBILITIEQ STATEMENT
The directors are responsible for preparing the Report of the Dlrectors and the financial statements in accordance with

applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors
have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting
Practice (United Kingdom Accounting Standards and applicable law). Under company law the directors must not approve
the financial statements unless they are satisfied that they give a true and fair view of the state of affairs of the company
and of the profit or loss of the company for that period. In preparing these financial statements, the directors are required
to:

- select suitable accounting policies and then apply them consistently;

- make judgements and accounting estimates that are reasonable and prudent;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company will
continue in business.

'
'

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company and
. enable them to ensure that the financial statements comply with the Companies Act 2006. They are also responsible for
safeguarding the assets of the company and hence for taking reasonable steps for the preventlon and detection of fraud and
other irregularities.

STATEMENT OF DISCLOSURE OF INFORMATION TO AUDITORS

* So far as the directors are aware, there is no relevant audit information (as defined by Section 418 of the Companies Act

" 2006) of which the company's auditors are unaware, and each director has taken all the steps that he ought to have taken as
a director in order to make himself aware of any relevant audlt information and to establish that the company's auditors are
aware of that information.



Howardplace2 Limited (Registered number: 06520566)

Report of the Directors
for the Year Ended 28 February 2017

AUDITORS
The auditors, Deloitte LLP, will be proposed for re-appointment at the forthcoming Annual General Meeting.

ON BEHALF OF THE BOARD:

U e

Mr C A Shuker - Director
28k, L,\.J 0¥



Report of the Independent Auditors to the Members of
‘Howardplace2 Limited

We have audited the financial statements of Howardplace2 Limited for the year ended 28 February 2017 which comprise
the Income Statement, the Statement of Financial Position and the related notes 1 to 13. The financial reporting
framework that has been applied in their preparation is applicable law and United Kingdom Accounting Standards
(United Kingdom Generally Accepted Accounting Practice), including FRS 102 "The Financial Reportmg> Standard
applicable in the UK and Republic of Ireland".

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company's members those matters
we are required to state to them in a Report of the Auditors and for no other purpose. To the fullest extent permitted by
law, we do not accept or assume responsibility to anyone other than the company and the company's members as a body,
for our audit work, for this report, or for the opinions we have formed. :

Respective responsibilities of directors and auditors

As explained more fully in the Directors' Responsibilities Statement, the directors are responsible for the preparation of
the financial statements and for being satisfied that they give a true and fair view. Our responsibility is to audit and
express an opinion on the financial statements in accordance with apphcable law and International Standards on Auditing
(UK and Ireland). Those standards require us to comply with the Auditing Practices Board's Ethical Standards for
Auditors. :

Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures in the financial statements sufficient to give
reasonable assurance that the financial statements are free from material misstatement, whether caused by fraud or error.
This includes an assessment of: whether the accounting policies are appropriate to the company's circumstances and have
been consistently applied and adequately disclosed; the reasonableness of significant accounting estimates made by the
directors; and the overall presentation of the financial statements. _In addition, we read all the financial and non-financial
information in the annual report to identify material inconsistencies with the audited financial statements and to identify
any information that is apparently materially incorrect based on, or materially inconsistent with, the knowledge acquired
by us in the course of performing the audit. If we become aware of any apparent material mlsstatcmems or
inconsistencies we consider the implications for our report.

Opinion-on financial statements

In our opinion the financial statements: .

- give a true and fair view of the state of the company's affairs as at 28 February 2017 and of its profit for the year then
ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

- have been prepared in accordance with the requirements of the Companies Act 2006.

Opinion on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

- the information given in the Directors' Report for the financial year for which the financial statements are prepared is
consistent with the financial statements; and

- the Directors' Report has been preparcd in accordance with applicable legal requirements..

In the light of the knowledge and understanding of the company and its environment obtained in the course of the audit,
we have not identified any material misstatements in the Directors' Report.



Report of the Independent Audltors to the Members of
Howardplace2 Limited .

.

n

. Matters on which we are required to report by exception
We have nothing to report in respect of the following matlers where the Companies Act 2006 requires us to report 10 you
if, in our opinion:

- adequate accounting rccords have not been kept, or retume adequate for our audit have not been received from
branches not visited by us; or

- the financial statements are not in agreement wnh the accounting records and returns; or

- certain disclosures of directors' remuneration specified by law are not made; or

- we have not received all the information and explanations we require for our audit;.or .

- the directors were not entitled to prepare the financial statements in accordance with the small companies regime and |
take advantage of the small companies’ exemption from the requirement to prepare a Strategic Report.

)

Elanor Gill (Senior Statutory Auditor)
for and on behalf of Deloitte LLP
Statutory Auditor

” Reading

Date: 28th July 2017 : .



Howardplace2 Limited (Registered number: 06520566)

Income Statement e
for the Year Ended 28 February 201

Notes
Revenue )
Administr%-nivé expenses
‘Operating loss 5

Income from shares in group undertakings
Interest payable and similar expenses
Profit before taxation

Tax on profit

Profit for the financial year

6

2017

(3,336)

(3,336)

25,000,000

24,996,664
(335
24,996,629

24,996,629

s,

2016

(220,292)

(220,292)

18,300,000
18,079,708
(956,242)

17,123,466

.

17,123,466

There have been no recognised gains and.losses for the current period other than as stated in the profit and loss account and,

5

accordingly, no separate statement of other comprehensive income is presented.



Howardplace2 Limited (Registered number: 06520566)

Statement of Financial Pesition
28 February 2017

, 2017 2016
Notes : £ £
Fixed assets ) : ’
. Investments 9 ’ 1 ]
Current assets
Other receivable & , . .
prepayments ' 10 ' 86,827,206 : 86,831,595
86,827,206 ' 86,831,595
Current liabilities ]
Amounts falling due within one year 11, (86,800,640) . (86,801,658)
Ncet current assets ’ 26,566 © 29,937
Total assets less current liabilities 26,567 . 29,938
Capital and reserves .
Share capital 12 1 » 1
Retained eamnings ' - 26,566 29,937

Shareholders' funds ' 26,567 29,938

The financial statements have been prepared in accordance with the provisions of Part 15 of the Companies Act 2006
‘relating to small companies.

These financial statements were approved and authorrsed for issue by the Board of Dnrectom on 28'/ ?’/ x and were
signed on its behalf by:

Mr C A Shuker - Director

Mr A J Galbraith - Director

The notes form part of these financial statements

7



Howardplace2 Limited (Registered number: 065201566)

Notes to the Financial Statements
for the Year Ended 28 February 2017

1. STATUTORY INFORMATION

Howardplace2 Limited is a privélc éompany, limited by shares, registered in England and Wales. The company's
registered number and registered office address can be found on the Company Information page.

2. CRITICAL ACCOUNTING JUDGEMENTS & KEY SOURCES OF ESTIMATION UNCERTAINTY

In the application of the Company's accounting policies, which are described in note 3, the directors are required
to make judgements, estimates and assumptions about the carrying amounts of assets and liabilities that are not
readily apparent from other sources. The estimates and associated assumptions are based en historical
experience and other factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions 10 accounting estimates
are recognised in the period in which the estimate is revised if the revision affects only that period, or in the period
of the revision and future periods if the revision affects both current and future periods.

No critical judgements or estimations were made in preparation of these accounts.
3. ©  ACCOUNTING POLICIES

Basis of preparation

The financia) statements have been prepared under the historical cost convention.

The principal accounting policies apphed in the preparation of these financial Qtatemems are set out below These
policies have been consistently applied to all years presented.

Preparation of consolidated financial statements

The financial statements contain information about Howardplace2 Limited as an individual company and do not
contain consolidated financial information as the parent of a group. The company is exempt under Section 400 of
the Companies Act 2006 from the requirements to prepare consolidated financial statements as it and its
subsidiary undertaking are included by full consolidation in the consolidated financial statements of its parent,
A-Plan Holdco Limited, 2 Des Roches Square, Witney, Oxon, OX28 4LE.

Investments in subsidiaries
Investments in subsidiary undertakings are stated at cost less provision for any impairment.

\
.

Fmanclal mstruments
Financial assets and financial liabilities are recognmed when the Company becomes a party to
contractual provisions of the instrument.

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the assets of
the Company after deducting all of its liabilities. .

All financial assets and liabilities are initially measured at transaction price (including transaction costs).

Debt instruments that are classified as payable or receivable within one year on initial recognition and which meet

the conditions in paragraph 11.9 of FRS 102 are measured at the undiscounted amount of the cash or other

consideration expected to be paid or received, net of impairment. All other debt instruments which meet the

conditions in paragraph 11.9%f FRS 102 are subsequently mcasured at amortised cost using the effective interest
" method.

Equnty instruments issued by the Company are recorded at the fair value of cash or other resources received or
receivable, net of direct issue Loetq

8 continued...



Howardplacéz Limited (Registered number: 06520566)

Notes to the Financial Statements - continued
for the Year Ended 28 February 2017

3.

- At 28 Fcbruary 2017

‘ ACCOUNTING -PO'LICIES - continued

7

Going concern .
The directors have considered the net asset position of the Company and its position within a group which trades
strongly and is cash generative. Having taken account of the support provided by the group, the directors have a
reasonable expectation that the Company has adequate resources to continue in operational existence for the
foresecable future. Thus they continue to adopt the going concern basis in preparing the annual financial
statements. ' .

DIRECTORS' EMOLUMENTS

Directors' emoluments were paid by A-Plan Holdings, a 100% subsidiary, in the current and prior year and are not
recharged on the basis that it is impracticable to allocate between group companics. '

OPERATING LOSS

The operating loss is stated afler charging: -

2017 2016
£ £
. Auditors' remuneration ’ ) . 1,200 1,800
Taxation compliance services . ' 2,136 (5,746)
INCOME FROM SHARES IN GROUP UNDERTAKINGS
' 2017 2016
, £ £
Dividends from group undertakings 25,000,000 18,300,000
INTEREST PAYABLE AND SIMILAR EXPENSES
’ 2017 2016
. £ £
Interest on Corporation tax 35 -
Loan interest - - 956,242
35 956,242

TAXATION -

The company has surrendered its tax loss for the current year to another group company for a consideration of £nil
(2016: £nil). ' ’

FIXED ASSET INVESTMENTS
Shares in
group
undertakings
. £
COST _
At 1 March 2016
and 28 Fcbruary 2017

NET BOOK VALUE

At 29 February 2016

9 . continued...



Howardplace2 Limited (Registered number: 06520566)

Notes to the Financial Statenxents - continued
for the Year Ended 28 February 2017

9.

10.

12.

13.

FIXED ASS'ET INVESTMENTS - continued

The company's investments, at the Statement of Financial Pdsition date in the share capital of companies include
p p p

the following:

Howardplace3 Limited
Registered office: 2 Des Roches Square, Witney, Oxon, OX28 4LE
Nature of business: holding company

0,
Yo
Class of shares: C holding
Ordinary - 100.00 :
’ 2017 2016
. £ £
Aggregate capital and reserves " 6,021 9,303
Profit for the year, - 24.996,718 18,307,947
OTHER RECEIVABLES
2017 2016
' £ £
Amounts owed by group undertakings ) 86,827,206 86,831,595
OTHER CREDITORS .
, 2017 2016
. £ £
Amounts owed to group undertakings ’ 86,797,100 86,797,100
Other creditors ’ 3,540 4,558
86,800,640 86,801,658
SHARE CAPITAL
Allotted, issued and fully paid:
Number: Class: . _ : Nominal : 2017 2016
) value: £ £
1 Ordinary ) £1 1 1

ULTIMATE CONTROLLING PARTY

The co,inpany is a wholly-owned subsidiary of Howardplacel Limited, a company incorporated in England and
Wales. The ultimate holding company is A-Plan Holdco Limited, a company incorporated in England and Wales
at 2 Des Roches Square, Witney, Oxon, OX28 4LE. A:Plan Holdco Limited is the parent of the smallest and
largest group of which the company is a member and for which group financial statements are drawn up.
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