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Strategic and Directors' Report

Strategic Report

The Directors present their Strategic and Directors’ report on the affairs of the Company, together with the financial statements and
Auditor's Report for the year ended 31 December 2021, with comparatives for the year to 31 December 2020.

The purpose of the Strategic Report is to inform members of the Company and to help them assess how the Directors have
performed their duty to promote the success of the Company for the benefit of its members as a whole under Section 172 of the
Companies Act 2006 (duty to promote the success of the Company).

Business review and principal activities

The Company is a wholly-owned subsidiary of Sky UK Limited (the immediate parent company). The Company operates together
with Comcast Corporation's other subsidiaries as a part of the Comcast Group.

The Company's principal activities are the production and publication of digital media on digital content and social media platforms,
the management of third-party digital content channels, and the bespoke production of stand-alone content and commissioned
shows. The Directors expect this activity to continue for the foreseeable future.

Financial Review and Dividends

The audited financial statements for the year ended 31 December 2021 are set out on pages 9 to 19. The Directors consider
turnover and operating profit to be key performance indicators of the Company. During the year, the Company made a profit before
tax of £669,000 (2020: loss £1,286,000). Turnover was £959,000 (2020: £2,088,000) and operating expenses were £233,000
(2020: £3,056,000). Administrative expenses drop is largely attributed to transfer of employee costs to parent company alongside
various revenue streams and associated commercial production costs.

The decrease in turnover was due to a decrease in digital advertising revenues and commissioned productions in the year.

The Directors do not recommend the payment of a dividend for the year ended 31 December 2021 (2020: £nil). The balance sheet
shows that the Company's shareholder's deficit position at the year-end was £4,795,000 (2020: £5,464,000).

Key performance indicators (KPls)

The Sky Group ("the Group") manages its operations on a divisional basis. For this reason, the Company's directors believe that
further key performance indicators for the Company are not necessary or appropriate for an understanding of the development,
performance or position of the Company.

Principal risks and uncertainties

The Company's business is dependent on the quality of programming in its library and its ability to monetise this content through its
efficient and established distribution systems and its network of relationships. The Company's business is reliant on technology
which is subject to the risk of failure, change and development. Management intend to mitigate these risks by ensuring
programming quality through feedback, user comments and viewing figures, and providing secure server platforms to operate on,
safeguarding content. Exposure to external market factors is limited by producmg content at the in-house studios with the Iatest
‘technology, to remain a competltlve agile business.

The Company operates in a highly competitive environment that is subject to rapid change and it must continue to invest to remain
competitive. The failure of key suppliers and customers could affect the Company's ability to operate as a business.

The Company's activities expose it to financial risks, namely credit risk, and liquidity risk. The Directors do not believe the Company
is exposed to significant cash flow risk, price risk, interest rate risk or foreign exchange.

Credit risk

The balance sheet of the Company includes receivables due from third parties, as weli as intercompany balances due from related
parties. The Company has intercompany balances and is therefore exposed to credit risk on these balances. The intercompany
balances of the Company are detailed in notes 9 and 10.

Liquidity risk
The Company relies on the Group Treasury function to manage its liquidity and ensure that sufficient funds are available for
ongoing operations and future developments. The Company currently has access to a £6 billion revolving credit facility with

Comcast Corporation which is due to expire in 2027. The Company benefits from this liquidity through intra-group facilities and
loans.
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Strategic and Directors' Report (continued)
Impacts of COVID-19

COVID-19 and measures taken to prevent its spread across the globe have impacted the Company's businesses in a number of
ways, affecting the comparability of periods included in this report. The Directors expect the effects of the COVID-19 pandemic will
continue to adversely impact results of operations over the near to medium term, although the extent of such impact will depend on
restrictive governmental measures, global economic conditions and consumer behaviour.

Legislation and Regulation risk

U.K. Exit from the European Union

The telecommunications and media regulatory framework applicable to the Company's business is subject to greater uncertainty as
a result of the United Kingdom's withdrawal from the European Union. In 2021, the U.K. government signalled its intention of
moving away from the E.U.'s approach in a number of policy areas, increasing the possibility of greater divergence between the
regulation of U.K. businesses and other European businesses over time. We are not able to predict the extent of any such
divergence at this point in time.

Approved by the Board and signed on its behalf,

T C Richards
Director

Grant Way
Isleworth
Middlesex
United Kingdom
TW7 5QD

29 September 2022 .

3 DIAGONAL VIEW LIMITED



Strategic and Directors' Report (continued)

Directors’ Report
The Directors who served during the year are shown on page 1.
The Directors do not recommend the payment of a final dividend for the year ended 31 December 2021 (2020: £nil).

The Company has chosen, in accordance with section 414C (11) of Companies Act 2006, to include such matters of strategic
importance to the Company in the Strategic Report which otherwise would be required to be disclosed in the Director's report.

Going concern

The Company's business activities together with the factors likely to affect its future development and performance are set out in
the Business Review. The Strategic Report details the financial position of the Company, as well as the Company's objectives and
policies, and details of its exposures to credit risk, liquidity risk, interest rate risk and foreign exchange risk.

Given the integrated nature of the Group's financial planning and treasury functions, the impact of COVID-19 on the Company's
operations and funding requirements has been assessed at the Group level. The Directors expect that the businesses will continue
to generate adequate cash flow from operating activities and believe that these cash flows, together with the Company's existing
cash, cash equivalents and investments, and available borrowings under its existing credit facilities, including the £6 billion
revolving credit facility with Comcast, will be sufficient for the Company to meet its current and long-term liquidity and capital
requirements. We further highlight that the Company has received confirmation that Comcast intends to support the Company for a
period of at least 12 months from the date of signing of these financial statements.

As a result, after making enquiries, the Directors have formed a judgement at the time of approving the financial statements that
the Company will have access to adequate resources to continue in existence for the foreseeable future. Accordingly, they continue
to adopt the going concern basis in preparing the financial statements.

Auditor

In accordance with the provisions of Section 418 of the Companies Act 2006, each of the persons who are Directors of the
Company at the date of approval of this report confirms that:

o so far as the Director is aware, there is no relevant audit information (as defined in the Companies Act 2006) of which the
Company's auditor is unaware; and

« the Director has taken all the steps that they ought to have taken as a Director to make themselves aware of any relevant
audit information (as defined) and to establish that the Company's auditor is aware of that information.

Deloitte LLP have expressed their willingness to continue as auditor and a resolutlon to reappoint them was approved by the Board
of Dlrectors on 29 September 2022.

'Approved by the Board and signed on their behalf by:

- T C Richards
Director

Grant Way
Isleworth
Middlesex
United Kingdom
TW7 5QD

29 September 2022
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Statement of Directors' Responsibilities

The directors are responsible for preparing the annual report and the financial statements in accordance with applicable law and
regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors have
elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting Practice (United
Kingdom Accounting Standards and applicable law), including FRS 102 The Financial Reporting Standard applicable in the UK and
Republic of Ireland. Under company law the directors must not approve the financial statements unless they are satisfied that they
give a true and fair view of the state of affairs of the Company and of the profit or loss of the company for that year.

In preparing these financial statements, the directors are required to:
o select suitable accounting policies and then apply them consistently;
e make judgements and accounting estimates that are reasonable and prudent;

o state whether applicable UK Accounting Standards have been followed, subject to any material departures disclosed and
explained in the financial statements; and

¢ prepare the financial statements on the going concern basis unless it is inappropriate to presume that the Company will
continue in business. g

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the Company's
transactions and disclose with reasonable accuracy at any time the financial position of the Company and enable them to ensure
that the financial statements comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the
Company and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

The directors are responsible for the maintenance and integrity of the corporate and financial information included on the
Company's website. Legislation in the United Kingdom governing the preparation and dissemination of financial statements may
differ from legislation in other jurisdictions.
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Auditor's Report

Independent Auditor's Report to the members of Diagonal View Limited
Report on the audit of the financial statements

Opinion

In our opinion the financial statements of Diagonal View Limited (the 'company’):

e give a true and fair view of the state of the company's affairs as at 31 December 2021 and of its profit for the year then
ended,;

« have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice, including UK
GAAP including Financial Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and Republic
of Ireland"; and

« have been prepared in accordance with the requirements of the Companies Act 2006.
We have audited the financial statements which comprise:

« the Profit and Loss Account; '

e the Balance Sheet,

« the Statement of Changes in Equity;

o the related notes 1 to 13.

The financial reporting framework that has been applied in their preparation is applicable law and United Kingdom Accounting
Standards, including Financial Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of
Ireland" (United Kingdom Generally Accepted Accounting Practice).

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our
responsibilities under those standards are further described in the auditor's responsibilities for the audit of the financial statements
section of our report.

We are independent of the company in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the UK, including the Financial Reporting Council's (the 'FRC's") Ethical Standard, and we have fulfilled our other
ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is sufficient
. and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors' use of the going concern basis of accountlng in the
preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,
individually or collectively, may cast significant doubt on the company's ability to continue as a going concern for a period of at least
twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant sections of
this report. . .

Other information

The other information comprises the information included in the annual report, other than the financial statements and our auditor's
report thereon. The directors are responsible for the other information contained within the annual report. Our opinion on the
financial statements does not cover the other information and, except to the extent otherwise explicitly stated in our report, we do
not express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the course of the audit, or otherwise appears to be materially misstated.
If we identify such material inconsistencies or apparent material misstatements, we are required to determine whether this gives
rise to material misstatement in the financial statements themselves. If, based on the work we have performed, we conclude that
there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
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Auditor's Report (continued)

Independent Auditor's report to the members of Diagonal View Limited (continued)
Responsibilities of directors

As explained more fully in the directors' responsibilities statement, the directors are responsible for the preparation of the financial
statements and for being satisfied that they give a true and fair view, and for such internal control as the directors determine is
necessary to enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the
directors either intend to liquidate the company or to cease operations, or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

A further description of our responsibilities for the audit of the financial statements is located on the FRC's website at:
www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor's report.

Extent to which the audit was considered capable of detecting irregularities, including fraud

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line with our
responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The extent to which our
procedures are capable of detecting irregularities, including fraud is detailed below.

We considered the nature of the company's industry and its control environment, and reviewed the company's documentation of
their policies and procedures relating to fraud and compliance with laws and regulations. We also enquired of management and
internal audit about their own identification and assessment of the risks of irregularities.

We obtained an understanding of the legal and regulatory framework that the company operates in, and identified the key laws and
regulations that:

o had a direct effect on the determination of material amounts and disclosures in the financial statements. These included
UK Companies Act and relevant tax legislation; and .

e do not have a direct effect on the financial statements but compliance with which may _be fundamental to the company's
ability to operate or to avoid a material penalty. These included Employment Law, the Data Protection Act 2018 and the
Bribery Act 2010.

We discussed among the audit engagement team including relevant internal specialists such as IT regarding the opportunities and
incentives that may exist within the organisation for fraud and how and where fraud might occur in the financial statements.

As a result of performing the above, we identified the greatest potential for fraud in manual adjustments made to advertising
revenue. We performed specific procedures to address this risk through:

e obtaining an understanding of manégement‘s process and relevant controls for calculating and recognising revenue;
« understanding the nature of the manual adjustments and resulting journals that were postéd to the general ledger; and

« making selections of revenue journals and testing these selections by tracing them to sufficient and appropriate audit
evidence.

In common with all audits under ISAs (UK), we are also required to perform specific procedures to respond to the risk of
management override. In addressing the risk of fraud through management override of controls, we tested the appropriateness of
journal entries and other adjustments; assessed whether the judgements made in making accounting estimates are indicative of a
potential bias; and evaluated the business rationale of any significant transactions that are unusual or outside the normal course of
business.
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Auditor's Report (continued)

Independent Auditor's report to the members of Diagonal View Limited (continued)
Extent to which the audit was considered capable of detecting irregularities, including fraud (continued)
In addition to the above, our procedures to respond to the risks identified included the following:

e reviewing financial statement disclosures by testing to supporting documentation to assess compliance with provisions of
relevant laws and regulations described as having a direct effect on the financial statements;

o performing analytical procedures to identify any unusual or unexpected relationships that may indicate risks of material
misstatement due to fraud,;

¢ enquiring of management and in-house / external legal counsel concerning actual and potential litigation and claims, and
instances of non-compliance with laws and regulations; and

« reading minutes of meetings of those charged with governance.
Report on other legal and regulatory requirements
Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

o the information given in the strategic report and the directors' report for the financial year for which the financial
statements are prepared is consistent with the financial statements; and

o the strategic report and the directors' report have been prepared in accordance with applicable legal requirements.

In the light of the knowledge and understanding of the company and its environment obtained in the course of the audit, we have
not identified any material misstatements in the strategic report or the directors' report.

Matters on which we are required to report by exception
Under the Companies Act 2006 we are required to report in respect of the following matters if, in our opinion:

o adequate accounting records have not been kept, or returns adequate for our audit have not been received from branches
not visited by us; or

« the financial statements are not in agreement with the accounting records and returns; or
V e certain discloéures of directors' remuneration specified by law are not made; or
« we have not received all the information and explanations we require for our audit.
We have nothing to report in respect of these matters.
Use of our report

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the Companies Act
2006. Our audit work has been undertaken so that we might state to the company's members those matters we are required to
state to them in an auditor's report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume
responsibility to anyone other than the company and the company's members as a body_ for our audit work, for this report, or for
the opinions we have formed. . .

1.

Jon Young, FCA (Senior statutory auditor)
For and on behalf of Deloitte LLP
Statutory Auditor

London, United Kingdom

29 September 2022
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Profit and Loss Account

For the year ended 31 December 2021

Note 2021 2020

£000 £'000

Turnover 3 959 2,088
Cost of sales (78) (295)
Gross profit 881 1,793
Administrative expenses (233) (3,056)
Operating profit/(loss) 648 (1,263)
Interest receivable and similar income 4 40 -
Interest payable and similar expenses (19) (23)
Profit/(loss) before taxation 669 (1,286)
Tax 7 - -
Profit/(loss) for the financial year 669 (1,286)

The accompanying notes are an integral part of this Profit and Loss Account.

For the years ended 31 December 2021 and 31 December 2020, the Company did not have any other items of Comprehensive
Income. Accordingly, no statement of other comprehensive income is presented.

All results relate to continuing operations.
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Balance Sheet
As at 31 December 2021

Note 2021 2020
£000 £'000
Non-current assets
Tangible assets 8 - 29
- 29
Current assets
Debtors 9 - 2,813
Cash at bank and in hand 809 690
909 3,503
Current liabilities
Trade and other payables 10 (5,704) (8,996)
Net current liabilities (4,795) (5,493)
Total assets less current liabilities (4,795) (5,464)
Net liabilities (4,795) (5,464)
Capital and reserves _
Called up share capital 1 - -
Share premium account ~ 908 908
Profit and loss account (5,703) (6,372)
‘Shareholders’ deficit (4,795) (5,464)

The accompanying notes are an integral part of this Balance Sheet.

The financial statements of Diagonal View Limited, registered number 06515277 were approved and authorised for issue by the

Board of Directors on 29 September 2022 and were signed on its behalf by:

-

T C Richards
Director
29 September 2022
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Statement of Changes in Equity
For the year ended 31 December 2021

Total

Called up Share Retained shareholder's

Notes  Share capital premium earnings equity

£'000 £°000 £'000 £000

At 1 January 2020 - 908 (5,086) (4,178)
Loss for the year - - (1,286) (1,286)
Total comprehensive expense for the year . R - (1,286) (1,286)
At 31 December 2020 - 908 (6,372) (5,464)
Profit for the year - - 669 669
Total comprehensive income for the year - - 669 669
At 31 December 2021 - 908 (5,703) (4,795)

The accompanying notes are an integral part of this Statement of Changes in Equity.
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Notes to the financial statements

1. Accounting policies

The Diagonal View Limited ("the Company") is a private company limited by shares, incorporated in the United Kingdom, and
registered in England and Wales under Companies Act 2006. The address of the registered office is Grant Way, Isleworth,
Middlesex, TW7 5QD, United Kingdom and registered number is 06515277. The nature of the Company's operations and its
principal activities are set out in the Strategic report on pages 2 to 3.

These financial statements are presented in pounds sterling because that is the currency of the primary economic environment in
which the Company operates.

The individual financial statements of Diagonal View Limited have been prepared in compliance with United Kingdom Accounting
Standards, including Financial Reporting Standard 102. The financial statements have been prepared in accordance with Financial
Reporting Standard 102 issued by the Financial Reporting Council, and the Companies Act 2006.

2. Significant accounting policies

a) Basis of preparation

The financial statements have been prepared on a going concern basis (as set out in the Director's Report) and on an historical
cost basis.

The financial statements have been prepared on an historical cost basis and in accordance with Financial Reporting Standard 102
issued by the Financial Reporting Council. The Company meets the definition of a qualifying entity under FRS 102 and has
therefore taken advantage of the disclosure exemptions available to it in respect of its financial statements. Exemptions have been
taken in relation to financial instruments, presentation of a cash flow statement, intra-group transactions and remuneration of key
management personnel. Where relevant, equivalent disclosures have been given in the group financial statements of Comcast.
The group financial statements of Comcast are available to the public and can be obtained as set out in note 13.

The principal accounting policies adopted are set out below.

The Company has classified assets and liabilities as current when they are expected to be realised in, or intended for sale or
consumption in, the normal operating cycle of the Company.

Going concern

The financial statements have been prepared using the going concern basis of accounting. For further details of the directors'
assessment of the going concern basis of accounting please refer to the Directors' Report on page 4.

B) Tangible fixed assets - property plant and equipment (PPE)

Owned PPE is stated at cost, net of accumulated depreciation and any impairment losses. When an item of PPE comprises major
components having different useful economic lives, the components are accounted for as separate items of PPE The costs of
assets comprise the following, where applicable:

e Purchase price, including import duty and non-refundable purchase taxes, after probable trade discounts and rebates; and
o Directly attributable costs of bringing the asset to the location and condition necessary for it to be capable of operating in
the manner intended by management, including relevant delivery and logistics costs.

Tangible fixed assets are stated at historic purchase cost less accumulated depreciation. Cost includes the original purchase price
of the asset and the costs attributable to bringing the asset to its working condition.for its intended use.

Assets held under finance leases, which confer rights and obligations similar to those attached to owned assets, are treated as
PPE.

The cost of PPE, less estimated residual value, is depreciated in operating expense on a straight-line basis over its estimated
useful life. Assets that are not yet available for use, are not depreciated. Depreciation is provided at the following annual rates in
order to write off each asset over its estimated useful life.

Principal useful economic lives used for this purpose are:

Furniture and fixtures 3 to 20 years

Borrowing costs directly attributable to the acquisition, construction or production of qualifying assets, which are assets that
necessarily take a substantial period of time to get ready for their intended use or sale, are added to the cost of those assets until
such time as the assets are substantially ready for their intended use or sale.

c) Leasing commitments
- Rentals paid under operating leases are charged to the Profit and Loss Account on a straight-line basis over the year of the lease.
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Notes to the financial statements (continued)

d) Financial instruments

Directly attributable transaction costs are included in the initial measurement of financia! assets and liabilities only with respect to
those assets and liabilities that are not subsequently measured at fair value through profit and loss. At each balance sheet date,
the Company assesses whether there is any objective evidence that any financial asset is impaired.

Financial assets and liabilities are recognised on the Company's Balance Sheet when the Company becomes a party to the
contractual provisions of the financial asset or liability. Financial assets are derecognised from the Balance Sheet when the
Company's contractual rights to the cash flows expire or the Company transfers substantially all the risks and rewards of the
financial asset. Financial liabilities are derecognised from the Company's Balance Sheet when the obligation specified in the
contract is discharged, cancelled or expires.

Trade and other debtors are stated at their recoverable amount. A provision is made when the amount receivable is not considered
recoverable and the full amount is written off when the probability for recovery of a balance is assessed as being remote.

i. Cash and cash equivalents

Cash and cash equivalents include cash in hand, bank accounts, deposits receivable on demand and deposits with maturity dates
of three months or less from the date of inception. Bank overdrafts that are repayable on demand and which form an integral part of
the Company's cash management are also included as a component of cash and cash equivalents.

ii. Creditors (see note 10)

Trade and other payables are non-derivative financial liabilities and are measured at amortised cost using the effective interest
method. Trade and other payables with no stated interest rate are measured at the original invoice amount if the effect of
discounting is immaterial.

iii. Debtors
Trade and other receivables are non-derivative financial assets with fixed or determinable payments and, where no stated interest

rate is applicable, are measured at the original invoice amount, if the effect of discounting is immaterial. Where discounting is
material, trade and other receivables are measured at amortised cost using the effective interest method.

e) Turnover

Turnover represents amounts receivable for advertising revenue, channel management fees and production services net of VAT.

Turnover from advertising is recognised in the month the revenue occurred, with actuals trued-up in the month after the revenue
occurred. . .

Turnover from a production commissioned or contracted by broadcasters is recognised as turnover in proportion to the stage of
completion of the production at the relevant date. The stage of completion of a production is determined based on the proportion of
costs incurred for work performed to date to total expected production costs.

Distribution turnover from programmes or formats distributed by third parties and other ancillary turnover is recognised once the
Company has been notified of the sums due to it. Non-refundable advance payments received from third parties are recognised as
turnover on execution of a contract. Any fees received in advance, which do not meet all the above criteria, are included in deferred
income until the above criteria are met.

f) Employee benefits
Wages, salaries and social security contributions

Wages, salaries, soéial seéurity contributions, bonuses payable and non-monetary benefits for current employees are recogniséd in
the Profit and Loss Account as the employees' services are rendered. The Company operates a defined contribution pension
scheme. Contributions payable to the Company's pension scheme are charged to the profit and loss account in the year to which
they relate.

Where the Company provides pensions to eligible employees through defined contribution schemes, the amount charged to the
Profit and Loss Account in the year represents the cost of contributions payable by the Company to the schemes in exchange for
employee services rendered in that year. The assets of the schemes are held independently of the Company.

Termination benefits are recognised as a liability at the earlier of when the Company can no longer withdraw the offer of the
termination benefit and when the Group recognises any related restructuring costs, such termination being before the normal
retirement date or as the result of an offer to encourage voluntary redundancy.
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Notes to the financial statements (continued)

2. Significant accounting policies (continued)

g) Tax, including deferred tax

UK corporation tax is provided at current amounts expected to be paid (or recovered) using the tax rates and laws that have been
enacted or substantively enacted by the balance sheet date.

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet date,
where transactions or events that result in an obligation to pay more tax in the future or a right to pay less tax in the future have
occurred at the balance sheet date. A net deferred tax asset is regarded as recoverable and therefore recognised only when, on
the basis of all available evidence, it can be regarded as more likely than not that there will be suitable taxable profits against which
carried forward tax losses can be offset and from which the future reversal of underlying timing differences can be deduced.

Deferred tax is measured at the average tax rates that are expected to apply in the periods in which the timing differences are
expected to reverse based on tax rates and laws that have been enacted by the balance sheet date. Deferred tax is measured on a

non-discounted basis.

h) Foreign currencies
The Company's functional currency and presentational currency is pounds sterling.

Trading activities denominated in foreign currencies are recorded in pounds sterling at the applicable monthly exchange rates.
Monetary assets, liabilities and commitments denominated in foreign currencies at the balance sheet date are recorded at the rates
of exchange at that date. Non-monetary assets and liabilities denominated in foreign currencies are translated to pounds sterling at
the exchange rate prevailing at the date of the initial transaction. Gains and losses from the retranslation of assets and liabilities are
included net in profit for the year.

i) Critical accounting policies and the use of judgements and estimates

Certain accounting policies are considered to be critical to the Company. An accounting policy is considered to be critical if, in the
Directors' judgement, its selection or application materially affects the Company's financial position or results. The application of the
Company's accounting policies may also require the use of estimation or judgement in a manner which may affect the Company's
financial position or results.

-Below is a summary of the Company's critical accounting policies and details of the key areas of estimation or judgement that are
exercised in their application. '
i. Revenue (see note 3)

Selecting the appropriate timing for, and amount of, revenue to be recognised requires judgement. This may involve estimating the
~fair value of consideration before it is received. When the Company sells installation or service in one bundled transaction, the total
" consideration from the arrangement is allocated to each element based on its relative fair value. The fair value of each individual
element is determined using vendor specific or third party evidence. The amount of revenue the Company recognises for delivered
elements is limited to the cash received. .

Key sources of estimation uncertainty

There are no areas identified for which there are major sources of estimation uncertainty at the reporting year end that have a
significant risk of causing a material adjustment to be made to the carrying value amounts of assets or liabilities within the next
financial year. As such, there are no critical estimates noted.

There are not considered to be any critical judgements applied in the preparation of the financial statements.

Areas where estimation or judgement is applied (primarily in the context of applying critical accounting policies) have been
discussed in the preceding section above.
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Notes to the financial statements (continued)

3. Turnover

An analysis of the Company's turnover is as follows: . 2021 2020
£'000 £000

Continuing operations .

Advertising revenue 959 2,088

Total turnover 959 2,088

Turnover arises from services provided in the United Kingdom.

The whole of the company's turnover is attributable to its principal activity.

4. Profit/(loss) before tax

Profit/(loss) on ordinary activities before taxation has been arrived at after charging / (crediting): 2021 2020
£000 £000

Net foreigh exchange (gains) / losses : (40) 41

Depreciation of tangible fixed assets (see note 8) - 53

Provision for bad and doubtful debts A - - 59

Staff costs (see note 6) - 1,950

5. Auditor's remuneration

Amounts paid to the auditor for the audit of the Company's annual financial statements of £25,000 (2020: £25,000) were borne by
another Group subsidiary in 2021 and 2020. No amounts for other services have been paid to the auditor.

6. Staff costs

Their aggregate remuneration comprised:

2021 2020

. £'000 £'000
Wages and salaries ‘ C : - T 1,632
Social security costs . - 204
Pension costs (see note 12) o - 114
. 1,950

The average monthly number of full-time equivalent persons (including executive directors) employed by the'Company during the
year was as follows: .

2021 2020

Number Number
Transmission and technology - 30
Directors ' - 4
- 34

The Company had no employees during the current year with all administrative task undertaken by employees of fellow Group
undertakings.

The Directors did not receive any remuneration during the year (2020: £nil) in respect of their services to the Company.
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Notes to the financial statements (continued)

7. Tax on profit/(loss) on ordinary activities

a) Tax on profit/(loss) on ordinary activities

2021 2020
£'000 £'000
The tax charge comprises:
Corporation tax on profit/(loss) on ordinary activities:
UK Corporation tax - -
Total current tax - -
Deferred tax:
Origination and reversai of temporary differences 75 17)
Adjustment in respect of prior year - (58)
Adjustment in respect of change in tax rates (126) (47)
Deferred tax not recognised 51 122

Total deferred tax - .

Total tax on profit/(loss) on ordinary activities - -

The tax expense for the year is lower than (2020: lower than) the expense that would have been charged using the rate of
corporation tax in the UK of 19.0% (2020: 19.0%) applied to profit/(loss) before tax. The differences are explained below:

- 2021 2020

£000 £000

Profit/(loss) on ordinary activities before tax . V 669 " (1,286)

Tax at the UK corporation tax rate of 19.0% (2020: 19.0%) 127 (244)
Tax effect of expenses that are not deductible in determlnlng taxable proﬁt/(loss) ] (90) 1
Group relief surrendered for £nil consideration ' 38 226

Adjustment in respect of prior year . - (58)
Deferred tax not recognised : . 51 122

Adjustment in respect of change in tax rates (1 _26) (47)

~ Total tax charge for the year S ' . -

All current taxation in the current year relates to UK corporation tax.
At 31 December 2021 there was an unrecognised deferred tax asset of £526,000 (2020: £475,000) relating to trading losses and
fixed asset temporary differences.

Deferred tax assets have not been recognised on the basis that management do not conclude it probable that there will be
sustainable taxable profits against which these assets can be utilised.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the periods in which they reverse. The
rate enacted for the relevant period of reversal is 25% (2020: 19%).
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Notes to the financial statements (continued)

8. Tangible assets

Property, plant
and equipment .

£000
Cost or valuation
At 31 December 2019 372
Additions -
Disposals i
Transfers -
At 31 December 2020 372
Additions -
Disposals (372)
Transfers -
At 31 December 2021 -
Accumulated depreciation and impairment
At 31 December 2019 290
Charge for the year 53
Disposals )
At 31 December 2020 343
Charge for the year -
Disposals (343)
At 31 December 2021 -
Carrying amount
At 31 December 2019 82

29

At 31 December 2020

At 31 December 2021
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Notes to the financial statements (continued)

9. Debtors
2021 2020
£000 £'000
Amounts falling due within one year:
Trade debtors - 13
Amounts owed by group undertakings - 2,800
- 2,813
Trade debtors
2021 2020
£'000 £'000
Trade debtors - 410
Provision for doubtful debts - (397)
- 13

The directors consider that the carrying amount approximates the fair value. .

Amounts due from other Group companies totailing £nil (2020: £2,800,000) of which £nil (2020: £nil) represent other receivables;
they are non-interest bearing and are repayable on demand.

10. Trade and other payables

2021 2020
£000 £'000

Current liabilities '
Trade creditors - (104)
Amounts payable to the parent company . (5,691) (8,853)
Amounts owed to group undertakings (1) ' -
VAT ) (12) (39)
(5,704) (8,996)

Non-current liabilities

Amounts payable to the parent Company

There are amounts payable to the parent company totalling £5,691,000 (2020: £8,853,000); On 21 September 2017 Diagonal View
Limited entered a loan agreement of £521,896 with Sky UK Limited, whereby Sky UK Limited was lender and Diagonal View
Limited was borrower. In addition, on 25 May 2017 Diagonal View Limited entered into a £400,000 RCF agreement with Sky UK
Limited. This loan is interest bearing at Libor plus 2% per annum and repayable on demand. The remaining balances are
non-interest bearing and are repayable on demand.
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Notes to the financial statements (continued)

11. Share capital

2021 2020

£ £
Authorised, allotted, called-up and fully paid
35,325 (2020: 35,325) Ordinary shares of £0.01 each 3583 353
482 (2020: 482) Ordinary Non-voting shares of £0.01 each - 5
665 (2020: 665) Ordinary A Non-voting shares of £0.001 each 1 1
359 359

The Company has one class of ordinary shares which carries equal voting rights and no contractual right to receive payment.

12. Retirement benefit schemes

The Company operates defined contribution retirement benefit schemes for qualifying employees. The assets of the schemes are
held separately from those of the Company in funds under the control of trustees. Where there are employees who leave the
schemes prior to vesting fully in the contributions, the contributions payable by the Company are reduced by the amount of forfeited
contributions.

The total cost charged to income of £nil (2020: £114,000) represents’ contributions payable to these schemes by the Company at
rates specified in the rules of the plans.

13. Uitimate parent undertaking

The Company is a wholly-owned subsidiary undertaking of Sky UK Limited, a Company incorporated and registered in England
and Wales. The Company's ultimate parent company and the largest and smallest group in which the results of the company are
consolidated is Comcast, a company incorporated in Pennsylvania, United States. .

The Company is ultimately controlled by Comcast and operates together with Comcast's other subsidiaries, as a part of the
Comcast Group. The only group in which the results of the Company are consolidated is that headed by Comcast.

The consolidated financial statements of the Comcast Group are available to the public and may be obtained from Comcast'
Investor Relations at Comcast Corporation, One Comcast Center, Philadelphia, PA 19103, USA. Or at: hitps://www.cmcsa.com.
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