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. Rule 4.34-CVL

Form 4.18
Statement of Affairs
Statement as to affairs of
Romacon Pine Limited

on the 21 January 2009 the date of the resolution for winding up

AFFIDAVIT

This affidavit must be sworn or affirmed before a Solicitor or Commissioner of
Oaths when you have completed the rest of this form.

| Ronald Alois Donnebaum, a furniture retailer of Hollingsworth Lodge, Botley Road,
Chesham, Buckinghamshire HPS 1XG

Make oath and say that the several pages exhibited hereto and marked A, A1, A2, B
& C are to the best of my knowledge and belief a full, true and complete statement
as to the affairs of the above named company as at 21 January 2009 the date of the
resolution for winding up and that the said company carried on business as Retailers
of pine furniture

Sworn/affirmed at 2 15 '\‘G"-&\- S\WKaot  Sevllrerglasr  Hofr

Date US T tnsde Lo ™

Signatures %—%—7

Before Me AT T o A1

WENDY M TINWORTH F.INSTL.EX.
COMMISSIONER FOR OATHS A Solicitoror Commissioner of Oaths or duly autherised officer.

BOXWELL H%&Eo swearing the affidavit the Solicitor or Commissioner is particularly requested to make
275 HIGH ST that the full name, address and description of the Deponent are stated, and to initial any

st qr r tions In the printed form. A deficlency in the affidavit in any of the
BERKHAM ST it wil moms

at It Is refused by the court, and will necessitate its being re-sworn.




- Romacon Pine Limited
Statement Of Affairs as at 21 January 2009

A - Summary'of Assets

Estimated to

Assets : Book Value Realise
£ £

Assets subject to fixed charge:

Goodwill 625,000.00 NIL

HSBC Bank PLC (230,233.00)

Deficiency ¢/d {230,233.00)

Assets subject to floating charge:

Uncharged assets:
Furniture & Equipment 4 500.00 500.00
Stock 40,000.00 Uncertain

500.00




- Romacon Pine Limited
Statement Of Affairs as at 21 January 2009

A1 - Summary of Liabilities

Estimated to

Realise
£
Estimated total assets available for preferential creditors (Carried from Page A) 500.00
Liabilities
Preferential Creditors;-
DE Arrears & Holiday Pay 3,200.00
Employee Amrears/Hol Pay 8,500.00
11,700.00
Estimated deficlency/surplus as regards preferential creditors (11.200.00)
Estimated prescribed part of net property where applicable (to carry forward) NIL
Based on fioating charge assets of Nil
Estimated total assets avallable for floating charge holders (11,200.00)
Debts secured by floating charges
Deficiency b/d 230,233.00
230,233.00
Estimated deficlency/surplus of assets after floating charges (241,433.00)
Estimated prescribed part of net property where applicable (brought down) NIL
Total assets available to unsecured creditors NIL
Unsecured non-preferential claims (excluding any shortfall to floating charge holders)
Trade & Expense Creditors 114,892.00
Employees 12,400.00
Customers 54,844 00
Mr R Donnebaum 100,000.00
Mr J Hancock 281,000.00
HMR & C - PAYE /NIC 6,200.00
HMR & C - VAT 10,334.00
589,670.00
Estimated deficlency/surplus as regards non-preferential creditors
{excluding any shortfall to floating charge holders) (589,670.00)
Shortfall to fioating charge holders (brought down) 241,433.00
Estimated doeficiency/surplus as regards creditors (831,103.00)
Issued and called up capital
Ordinary Shareholders 50,000.00
§0,000.00
Estimated total q'e_i'j\clencytsurpIUS as regards members {881,103.00)

Signa ¢ Date

>




The Company’s Statement of Affairs

ASSETS SPECIFICALLY PLEDGED

This includes goodwill of £625,000 representing the amount due to be paid to Mr
Hancock for the business in April 2008.

In addition there is a quantity of office furniture & equipment and stock. The furniture
and equipment has a potentially nominat value of £500. It is uncertain how much will
be realised for the stock due to the many claims made by customers who maintain
that they have paid the company and whose stock may be at the premises. Also,
several suppliers have made claims of Reservation of Title thus it remains unclear,
even if an individual customers item of fumiture is at the premises, whether the
liquidator will be able to release it.

The tangible assets have been valued by professional agents, AgentCite Limited
who have also removed into storage much of what is considered the more valuable
stock.

Given that the charge in favour of HSBC Bank pic was created after 15 September
2003, the prescribed part allocation for non preferential creditors under s178A of the
Insolvency Act 1986 would normally apply. Given the expected nominal value of
assets (principally stock) that is likely to remain after the claims of customers and
suppliers — as mentioned above - have been dealt with, the balance will be toc
nominal to allow the prescribed part to attach.

LIABILITIES

Preferentlal Creditors

Preferential creditors include employee claims in respect of wage arrears and holiday
pay estimated in the sum of £8,500. In addition, the Redundancy Payment Office of
the Department of Business Enterprise & Regulatory Reform has claims estimated
at £3,200.

Unsecured Croditors

The unsecured creditors are estimated as follows:

£

Trade and expense 114,892
Employee’s 12,400
Customers 54 844
HM Revenue & Customs PAYE/NIC 6,200
HM Revenue & Customs VAT 10,334
Mr R Donnebaum Funds for the purchase of business 100,000
Mr J Hancock Balance of sale of business and trading

account 291,000
TOTAL 589,670

There is therefore an estimated deficiency to creditors of £589,670. Taking into
consideration the shortfall of the Floating Charge of £241,433 and the share capital
of £50,000, there is a total estimated deficiency of £881,103.




Carter Clark
' Romacon Pine Limited
A2 - Secured Creditors Statement of Affairs Figures

Key Name £

CHO04 HSBC Plc 230,232.75
Afc: 52195631 Sort: 40-30-32
63 George Street
Luton
LU1 2AP

1 Entries Totalling 230,232.75

Page 1 of 1 IPS SQL Ver. 5.01 19 January 2009 08:17



Carter Clark
Romacon Pine Limited .
A2 - Secured Creditors Statement of Affairs Figures

Key Name £
CHOD4 HSBC Pic 230,232.715
Alc: 52195831 Sort: 40-30-32
1 Entries Totallingg ™~ 230,232.75
Signature — .
/

Page 1 of 1 IPS SQL Ver. 5.01 18 January 2009 14:42
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