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Registration of a Charge

Companies House

Company name: OPTARE PLC
Company number: 06481690

X2AM1QDC

Received for Electronic Filing: 15/06/2013

Details of Charge

Date of creation:  12/06/2013
Charge code: 0648 1690 0003
Persons entitled: BARCLAYS BANK PLC
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Notification of addition to or amendment of charge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 06481690 Page 1



FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: BARCLAYS BANK PLC

Electronically filed document for Company Number: 06481690 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 6481690
Charge code: 0648 1690 0003
The Registrar of Companies for England and Wales hereby certifies that a

charge dated 12th June 2013 and created by OPTARE PLC was delivered

pursuant to Chapter A1 Part 25 of the Companies Act 2006 on 15th June
2013.

Given at Companies House, Cardiff on 17th June 2013
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5538(Co/l LP) AMENDCD

Debenture
by a company or limited /IGbI/lty partnershlp

TFhe company/LLP executing: thls' Debenture understands that this
document (including any-attachments) will be-available for inspection
by any person 7pon application to Compames ‘Hotise

| ZOL? by you:

This debenture is made on.

OPTARE PLC -

Registered Number: 06481690

in favour of us, Barclays Bank PLC, as security for your liabilities to us.

By executing this debenture, you enter into the agreements and coveénants and create the charges set out in this

document.

Index of Clauses

1. ‘Def‘mtlons :
2. Your covenant to pay
3. The:charges you create
4. Collecting Receivables
5. Negative pledge and other restrictions
6. Further assurance
7. Continuing security
8. Insurance
9. Property obhgatlons
10. Leases, possession, consolidation of mortqaqes ;
11. Powers.of sale, leasing and accepting surrenders
12. Openmg new accounts '
13. Appomtment of'a Receiver or an administrator:
14, Power. of attorney
15.  Costs, charges and hablhtles
16. Set-off ' _ v
17. Foreign currencies - ' ' N
"18. Transfer and disclosure ' ' ’
19. Forbearance

20. Service-ofdemandsénd notices

PW/SPEC SUPP/2-548210888 - 5558(Co/L.L.P) - March 2013
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1. Definitions -

In this debenture, unless the context otherwise requires: . .

“Assets’ means all your undertaking, property, assets, rights and revenues, whatever and wherever in the world, -

present and future, and includes each or any of them;

‘Floating Charge.Assets’ means those of the Assets that are for the time.being co'mprised in the floating. charge -

.cfe,at'éd by clause 3.1,3 but only insofar as concerns that floating charge;  «

‘Receivables’ means all sums of money receivable by you now or in the future consisting of or payable under or

derived from any Assets referred to in clause 3.1.2;

‘Receivér’ means everyperson we appoint as a receiver and manager under clause 13, including any substituted

receiver.and manager;
‘Secured Sums’ means all money and liabilities covenanted to be paid or discharged by you to us under clause 2;

including in each case all rights and benefits-arising and all money payable inrespect of any of them, whether by

way-of conversion, redemption, bonus, option, dividend, interest or otherwise;

‘we’, ‘our’, and ‘us’ refer to-Barclays Bank PLC and-any transferee-or successor whether immediate or derivative;
‘you' and ‘your’ refer to the company or limited liability‘ paﬁftnership shown as ‘you’ on the front page of this
debenture. '

Any reference to any statute or any section of any statute is deemed to include reﬁerénce Lo’ any statutory

maodification or re-enactment of it for the time being in force.
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Your covenant to pay

You covenant to pay or discharge to us on-our demand in writing:

2.1

2.2..

all money and, Ilablhtles now oF in the future due, owing.or incurred: (beiore or-after thal demand) byv

you, to us in any manner in respect of an account with us ‘numbered 13158845 (0| any ‘such other
account in substitution thereof;)- domiciled at our 3 Flardman Street, Spmnmgﬁelds Manchester Branch
or any other Branch as we may direct (“the Account” ) Thls applies whether the moncy and llablhtles.

are due, owing or mcurred actuany or contmgenlly, and .

allinterest, commission, fees, charges, costs-and éxpenses which we may charge to you in respect of the
Account. Theinterest will be calculated and compounded in.accordancé-with our usual practice, before

and also after any demand or judgment.

Notwithstanding anything herein to the:contrary it is hereby expressly stipulated that this debenture shall be

security only for your fiabilities from time to time inrespect of the Account.

-

3.1

3.1

The charges you create
By executing this debenture you charge to us with full title guarantee with the paymenf or discharge of

all Secured Sums:

by way of iegal morlgage, all Land in England and Wales now vested in you and not registered at HM.

Land Registry;

by wéy of fixed chargé:

all trade:debts now or in the {ulure owing to you: .

@ allilether debts now or in the future owing'toyou savc fo: those -ar |smg on ﬂuctuatmg accounts

Vlth associates (as defined in sec[ton 1 15?(3) of the Companlcs r\ct 2006);

6 all vehicular stock and/or associated components legally o:"beneﬁcialiy owned by you now or in

the future
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by 'way of floating charge:

-]

®

all plant and machinery now or in the future owned: by you and you interests-in any plant.and

machinery in your possession,

the benefit of all instruments, guarantees, charges, pledges and other rights now or in the

future avan!able to you as security in respcct of any /\ssct itself xuhlocl to a fixed (hmqo in our

‘ .-favour

all your Assets which are not efféctivelytharged by the fixed c’hénges detailed above; and

without exception all your Assels insofar as they are situated for the time being in Scotland:

butin each case so that you shall not without our prior written consent:.

o create any mortgage or any fixed or floating chafge. or other security over any of the
Floating Charge Assets (whether ha\xing priorily over; or ranking pari passu with or subject
to, this fioating charge); 7 E ' 7

s take any other step referred to in-clause 5.1 with respect to any of the Floaling Charge
Assets; i '

e sell, tn’anéfen',;pal't with or"dispose of any of theHoating;Charge Assets except by way of sale )

-in the ordinary course of business.

\:\“e‘may at 7a'ny time’ crystallise the floating charge created in clause 3.1.3 into a fixed charge, or

subecqumtiy reconvert it into a floatmg charge, by notice in writing given at any time by us lo you:in '

:elatlon 10 any or all Floatmg Lhan ge Assets as we: speufy in the notlce

Subject torthe xights of any prior mortgagee, you must:

331

3.3.2°

deposit. WIth us forour rctcntxon alt ntle dccds and documems relatmg to all Assets charged by

“way of ﬁxed chalge wunder-clause 3 1 mcludlng insurance and assurance. pohues '

execute and deliver to us any documents and transfers we require at any. time to constitute or

perfect an equitable or legal charge or a pledge {at our option) over any Securities, including .



34

36

4.1

4.2

5

uncertificat"ed;Sectxri;ies within any clearing, transfer, settlemeit and/or depbsilury system, and

give-any instiuctions and take any actionswe.may require to achieve this.
Unless-and until this debenture becomes enforceable or we direct otherwise:

3.4.1  you may continue to éﬁ(ercise all voting and other rights attaching Lo Securities as long as you

remain their registered owner;

" 3.4.2  if Securities atze.fegisfeg'e‘d in.our nominee’s name, all voting and other r"ights attached_ to them

will ‘be exercised by the nominee in accordance with the instructions you issue from time to
time. In the absence of instructions, the nominec will refrain from exercising any of these

rights.

Any mortgage, fixed charge or other fixed security you create in our favour will have priority over the

floating.charge created by clause 3.1.3 unless we state otherwise on or after its creation.

Any debentures, mortgages or charges (fixed or (Idating) which you create in the future (except those
in our favour) shall be expressed to be subject to this debenture and shall rank in order of priority

behind the char_ges created by this debenture.

Collecting Receivables

You must collect and realise all Receivables.and immediately on receipt pay all money which youreceive
in-respect of Lhen{ into your bank account with us, or into any other account designated by us, in each
case on such terms as we may direct. Pending that payment, you will hold all money so received upon
trust for us. You:may not, without our prior writteri consent, charge. facf!tor, discount, assign, postpone,

subordinate or waive '))our rights.in respect of any Receivable in favour of any othér person or purport

.to.do so.

|

If a credit balance on any account of yours with us includes proceeds of Receivables credited or

transferred to that account, we shall have.an absolute discretion whether to permit or refuse to permit

you to utilise or withdraw that credit balance and.\wve may i our sole discret'ioniat any time transfer all

~or any part of that credit balance to any othei account of yours with us or to an account in our own

name.




5.

I we release, waive or postpone our rights in respect of any Receivables for the purpose of enabling you

to factor, discount or otherwise sell them to us or to a third party, the charges ('reatedl by this debenture
will in all other respects remain in full t’brce and effect. In' particular, all amounts due to yciu:froﬁw us or
the third party and any Receivables re-assigned or due to be re-assigned to you will be subject lo the
relevant fixed charge detailed in clause 3.1.2, subject only to any defences or rights of retention or set—

off which we or the third: party may-have against you.

Nggétive pledg‘e and other résfrictions o K

You must not, except with our prior.written consent:

5.1

5.2

6.

create or attempt to create any fixed or floating security of any kind or any trust over any of the Assets,
or permit any lien (other than a lien arising by-operation of law in the ordinary course of your business)

to arise or subsist over any of the Assets;
sell, assign, fease, I|cense or sub license, or grant any interest in, your Inteflectual Froperty anhts or

purport {0 do so, or part wnth possession or ownership of them, or allow any third parly access tu them

or the-right to use any copy of them.

Further assurance

You must on our-demand in writing execute and deliver to us at your cost any document that we may require

further Lo secure the payment of the Secured Sums or to create, enhance or. perfect any fixed SGLth)’ over any

of the Assets, or 10 give qu effect to this debenture, or to vest title to any of the Assets in us or our nominee or

any purchaser.

7.

Cohtinui_njg_seculrifty

~ This debenture will remain a (oniinuing.se(urily in our favour reqardless of any settlemem of account or a’ny

other malto: whatever, and. shall be without prejudiceand in addition to e\elv othe: right, remedy or secunty '

whichwe may have now or |n the futurein respecl ofdny of the Assets for the pavment of any Secul ed Sums




8.1

8.2

9.1

9.2

9.3

10.

©10.1

JInsurance.

You must insure all insurable Assets with an. insurance office or under»\friter acceptable to us against

loss or damage by fire and such olheu nsl\s as.we specnly from time to time. This msurance cover must

_be for the full replacement value and be mdex linked. \ou musl a!so maintain aIl other insurances

B normally.mamtamed by p_rudent‘con]pames with simifar‘activities to yours or as we-may require.

You must punctually make all premium and’ othcn pdymenls necessary- to effect or malntaln these

insurances and’ produce receipts for these mymcnts on our nequest If al any time, you fdll to have Lhe

required msurance cover in place or to produce dny lec0|pt on lcquesl or to dep05|t any policy with us
unde| clause 3.3 or on request, we may take out or lenew any insurance in any sum and on any ter ms -

we think approprlate.

PrOperty obligations

You must at all times keep all buildings, plant, machinery, fixtures, fittings and other effects charged

under this debenture in good'repair'and in good working order and condition.

You must notify us:promptly of any indication given to you that any of the Assets is or may be listed.in a
leglster of contaminated land or contaminative use, or similar register. You must also notify us if any

envn onmental or other condition exists which could have a matérial adverse offect on the value of the

Assets or your business.

You will fully indemnify-us, and our em‘ployeeé and agents, at all times against every claim, liability, loss
or expense incurred directly or indirectly as a resull of your failure to comply with any of your

obligationé, whether statutory or contractual, relating to the Assets.

‘Leases, possession:, consol i,dation of m_ortgages

You may not, wnhout our prior wr itten consent, e\emse any power of Iedsmg, or aLceptlng surrenders

~of Ieases of any Land or (unless obhged to to so by Iaw) extend renew or vary any lease or tenancy

agreement or give any h_ceme Lo assign or undw let.

You must not pakt with: possessbion\ (otherwise than on the determination of any lease, tenancy or
licence granted to you) of any Land or share the occupation of it with any other person, or agree to do

s0, without our prior written consent.
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10.3 - Section 93 of the Law of Properly Act 1925, dealing with the consolidation of mortgages, will not apply

to this debenture.

11. Powers of sale, leasing and accepting surrenders

111 Section 103 of the Law of Property Act 1925 will not apply to this debenture, but the statutory power of
sale {as between us and.a purchaser'from us) wiII arise on and be exercisable at an)} time after the
execution of this debenture However we will not exercise this power “of. sale unhl this debemure hds )

: become enfor ceable.. Thrs provmon will not-affect any purchaser or requn e hlm to ask whelher it has
become- enforceable.

11.2°" Our statutory}, pewers of sale, leaéing ahd accepting surrenders are extended .t‘o allow us (whether in
your naine or in ours) te grant a lease or Ieéses of any Larid vested in you or in which you have an
m’rer est wrth such rights relatmg to other Land and contammg any covenant% on your part and any

terms and condmons that we think ﬂ

1.3 Our statutory power of sale is extended to allow us to sever any fixtures from Land and sell them

separately.

114 All powers of a Receiver under this debenture may be exercised bynus to the full extenl permitted by law
after it has become enforceable, whether as your attorney or otherwise, and whether or not a Receiver

or administrator has been-appointed.

12. Opening new accounts

121 On recelvmg notrce that you have encumber ed or disposed ot any of the /—\sset% in breach of this
debenture, we have the right to rule off your account or accotints and. open anew account or acwr.nts

'_\»}fltlwyors : . . ) ' e : - - oo

122 i we do not open a new’ account or accounts 1mmed|ately on recerpl of notnce to that effect as from
.. lhat” llme all pdyments made by, you to us ‘will be: treated as lf we had credltcd lhom loa new account

and w |H not reduce the amount owing from you ‘to.us at the time when we received the nouce




13.

13.1

13.2

133
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135 .

13.6

y

Appointment of a Receiver or an administrator

Péragrabh 14 of Schedule B1 to the Insolvency Act 1986.shall apply to iﬁi; debenture. At any time aft_e‘r

‘we have demanded payment of any of the Secured Sums, or any step or proceeding has been taken for o

the appointiment of an administrator, liquidator or provisional liquidator, or with a view to seeking-a
moratonium- ora voluntary arrangement, in respect of you, or if requeqted by you, we may appoint by

Wl'ltll'lg, msofan as permltted by law, any person or persons Lo be a receiver and manager of all or any-of’

the Assets or an administrator or admlmstnaton s; and this dobcmur e ‘.hd” in any of such:events become

immediately enforceable.

Where we: appoint more than one person as Receiver or administrator, they shall ‘have power to act

separately unless we specify to the contrary in the appoi ntment.

- We may from time to time'determine the remuneration of the Receiver.

Once a Receiver is appointed, we will not be pr ecludod from making any subsequont appmntmcnl of a

" Receiver over any Assets, ‘whether or not any Receiver previously appointed continues to act.

The Receiver will be your agent and you will be solely liable for his acts, defaults and remuneration”

unless you go into liquidation, after which he shall act as principal and not become our agent.

The Receiver will be entitled to exercise all the powers set out in Schedules 1 and 2 to the.Insolvency Act
1986. In addition, but without fimiting these powers fLand without prejudice to our own pO\\EIS) the

Receiver will have power with or without the concurrence 01 others:

@ to sell, let, lease or grant licences of, or vary the terms or terminate or accept surrenders of-
leases, tenancies or licencds of, all or any of the Assets, or grant options over them, on any
terins the Receiver thml\s fit in his absolute discretion; and any sale or disposition may be for
cash, payable in alump sum or by instalments, or other valuable comldetatlon ’

@ to sever any fixtures from Land and- or scll them separately;

@ to promote a company to purchase all or any Assets or any interest in then;



@ to make and effect all repairs, renewals and improvements to the Assets and effect, renew or

_increase insurances on Lhe terms and against the risks thal he thinks fit;
@ to exercise all voting and other rights attaching to Securities andinvestments generally;

. e to redeem, any priof enclimbrance ahd settle and’ pass th.e accounts of the encumbrancer so-
that all. accounts S0 sett|ed and passed wull (except for any manifest error) be conclusive and
o bmdmg on you and the money S0 pald will be deemed tobe an expcnse properly incurred by

the Receiver;

@ to pay our proper charges for time spéﬁt by our employeeé and agents in dealing with matters

' raised by the Receiver or relating to the receivership;\

@ to-do all other acts and things which he may consider incidental .or conducive 1o any of the

above matters or powers or 1o-the preservation, improvement or realisation of the Assets.

13.7 . Neither we nor the Receiver will be liable to account as mortgagee in possession or otherwise for any

money not actually received by us or him.

13.8  Subject to section 45 of the Insolvency Act 1986, we may at-any time remove a Receiver from all orany

-of the Assets of which he;is the Receiver. .

14. Power of attorney

You, by way of security, irrevocably appoint us (whether or not aReceiver or administrator has‘been appointed)
and any Receiver sepa:atelv as your. attorney (with tull power to appoint substitutes and to delegate) with

power in voun ‘name or on vour behalf and as your acl and deed or otherwise:

e to execute and deliver and otherwise perfect any agreement, assurance, deed, instrument or document; and

.

e toperformany act;

which may be required of you or may be deemed by the attorney necessary or desirable for ény purpose of this-

debenture; or to create, enhance.or perfect any fixed security over any of the Assets or to convey or transfer

legal ownership of any Assets.




15. Costs, charges and »-li:a‘b_il‘i‘ti_es .

5.1 You will be nésponsible for all costs, charges and liabilities (including all prbfcésional fees and

d|sbunsemenls and Value Added Tax and/o: any similar la\) and all other. sums pald or incurred by us

and/or any”Recelver under or in connectmn ‘with this dcbonuuc ot your affairs. We may recover them

from you:{on a full indemnity basis) asa debl payable:on demand and.debit them w:Lhoul notrce to any - ‘

of your accoums They will attract inter est and be- (hmqed on the Assets.

- 15.2  The costs which may be recovered from you by :us-.and/m'_,a,ny'R'ec-ei_ver under this debenture; include

without limitation: _ '

Lo

©

©

all costs mcutred by us in preparing and administering this debentuu e or perfecting the secur lly‘

crealed by it;

all costs (whethel ‘or:not allowable ona mxatlon by the Court) of all proceequs to enforce this

debentune orto recover or attempt to-recover the Scuu ed Sums

 all money spent and all costs arising out of the exercise of any power, right or discretion

conferred by this debenture:

all costs and losses arisihg;from any default by you in the payment when due of any of the

Secured.Sums or the performance of your obligations under this debenture; and

all our charges based on time spent by our emplovees and-agents. in connection with your

© ., - affairs.

16. Set—o‘fﬁ

We maviretain any money‘standinq to your credit with us.(inany mirren(y in any country.and whether or not in

your name) as cover for the Secured Sums We may. 'n)ply ail or any of that money in satlsfactlon of all or. pant

of the %enu ed Sums as, we may. select (whether presenﬂv payable or not). we may also use that money to

purchase-any other currency.r equn,ed for this purpose.




12
17. Foreign currencies
i, for any reason, any amount payable by you i$ paid or recovered ina currency other than that in. which it is
required. to be paid (‘the contractual currency’) and, when converted inrjo' the contiactual curréncy at our
exchange rate applicable at the time; leaves us with less than the amount -payable in the contractual currency,
you'must make good the amount of the:shortfall on demand.
18. Transfer and disclosure
181 ,_We may. at any time tr amr’er all or any part of our ughtc. under lhlS debenture and the Secuir ed Sums to

: ‘ any person or otherwise gr ant aninterest in them to.any person.”

182 We may also at any time disclose any information about you, this debenture and the Secdred Sur_ns to:

. any of our associated companies;
. any prospective or actual transferee or grantee referred to in clause. 18.1; and
. any other person considered by us to be conceined in the relevant or prospective transaction.

: 19.. Forbearance

No delay or omission on our part in exercising any right, power or privilege under this debenture will impair it or
be construed as a waiver of it. A single or partial exercise of any right, power or privilege will not in any

circumstances preclude any other oi further exercise of it.or the exercise of any other right, power or privilc'gcx

20. Seryice ofdemands,and noti'ces

20.7 A demand or notice under this debentule may be given by any of our managers or offrrers in wr mng .

addr essed to you. and served at any of the followi |ng:

e yourreglstered ofﬂre

e " any of your exrstmg places ofbusrne&s
. * your last known place of business.

_Alternatively, a demand or nolice may be d'elivered by facsimile transmission to the facsimile number
“last known to us or by e- mail to the e-mail addre<.s Iast known to us.or by any other form of. electronic

‘ .communication which may be a\axlable

202 A notice or demand shall be deemed.to have been sérved ‘on you:
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- . - at.noon on the day after the day of posting, if sent by post, even if il is.misdelivered or relurned
undelivered: ‘ .
o . at the time of transmission, if given or made by facsimile, e-mail or other electronic
cpmmunicatioh. '

This debenture is executed by you as a deed and signed by us and it will take effect on the date shown .on the

_front page.

Signed by _ : _ ’ ' _ \
for and on behalf of Barclays Bank PLC . —

'N PTARE PLC

LATAVAYE . TATY

M__,Director-‘} - . Witness
(if sole signatory only)

Director /Seeestaty _

Company’s Registered Number 06481690

e _ : o - ‘ .
I Ziu,b CU\H?? Ahat tae above. E radoiies B a

~

b flomess B) the 4 % the fu«wm.s ‘,

Ydmwe A -'ﬁamw Achpse

— Nirin GrREGORY




CERTIFICATE OF T‘HE REGISTRATION

‘OF A MORTGAGE OR CHARGE
Pursuant to Section 869(5) & (6) of the Companies Act 2006

REGISTERED NO. ....viviiiiee e

THE REGISTRAR OF COMPANIES FOR ENGLAND AND WALES

-1 HEREBY CERTIFIES THAT A DEBENTURE DATED THE

A s ... 20.. AND CREATED BY

FOR SECURING ALL MONIES DUE OR TO BECOME DUE FROM THE
COMPANY TO-BARCLAYS BANK PLCON ANY ACCOUNT

WHATSOEVER WAS REGISTERED PURSUANT TO CHAPTER | PART
25 OF THE COMPANIES ACT 2006 ON'THE :....vovvveoo v

GIVEN AT COMPANIES HOUSE, CARDIFF THE

for the Registrar of Companies

N.B. The above copy of the Registrar's Certificate must be
completed and the Certificate itself attached to this
debenture ; o

This -REICBSE made this ...l day of |

- between
[@)] Barclays‘Bank PLC (‘the Bank®) and (2) the company named in
the attached debenture witnegses that the Bank releases from the
charges crgated by the “attached debenture all the Assets

comprised in it.

Executed by Barclays Bank PLC the day and year first above written.

Signed as a deed by o)
................................... . Y i
as attorney of - ' )
Barclays Bank PLC )
in the presence of ! )

)
................................... )




