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RCTTERMIMN LIMITED (RFGESTERED NUMBELR 6479618)

REPQRT OI' THE DIRFCTOR
for the porlod 22 Janugry 2008 (031 Decembyer 2008

The director presents bis report with the financial statements of the company for the period 22 January 2008 to 31 December 2008

ThCORPORATION
The company was incorparnicd on 22 January 2008 and cammenced trading on 7 March 2008

PRINCIPAL ACTIVITY
The principnl netis ity of the company 1n the period under review was thal of property trading and development

REVIEW OF RUSINTSS
The current ecanonsic canditions hove created a aumber of uncertaintres wn the masket in which the company operates The direclor considers the
results for the period to be satisfactory

BIRECTONS
The ditcctars wlio ave held office dunng the penod from 22 Jaruary 2008 to the date of this repord are as follows

Mr B W Richie - appornied 25 January 2008
€ orporate Appontments [ imiied - appointed 22 January 2008 - resigned 25 Janvary 2008

STATEMENT OF DIRECTOR'S RFSPOMSIBILITIES
The director Is responsthle for preparing the finmernl statements i nccordance with apphicable taw and regulations

Company law requires the duector (o prepare financial stalements for each financial year  Under that taw the dercctor has elecied to prepase the
financial statements i sccordance with Unieed Kingdom Generally Aceepted Accounting Pracuee (Umiind Kngdom Accounting Standrds end
applicable law) The financial statements are required by law to give a true and fr view of the state of offaws of the company and of the profit or loss
of the campany for (hat peniod  In prepaning these financial statements, the director Is requlred to

- select swinble accounting pelicies and then spply them consistently,

+  make judgements and estinntes Lhat ore reasonable and pradent,

- prepare the finanuial stolemeats an the going coneeen hasis unless i 15 inappreprisic to presume (hal the company witl contimue In business

Tlie director 1s responsible for heeplng proper accounting records winch disclose with ceasonable accurncy et any tine the financnl positien of the
company and to enable him to cnsure tha tie finaeral statemenis comply with the Compames Act 1985 fle is also responsible for safeguarding the
assets of the coupany and hetice for taking reasonhie steps for the prevention nnd detzcteon of froud end other lrmegplantics

STATEMLNT AS TO DISCLOSURIL OF ENFORMATION TO AUDITORS
Fach of the persons who 15 a dircetor o the date of approval of tns repart confinms that
» o far ns the director is awary, there 15 no relevant audit mformation of which the company’s audstors ars unaware, and

« the director has tahen all the steps thut hefshe ought to have taken os a director m order to make hunseifersell pware of any relevant audi
mlormation and 1o estabhish thot the company's auditors grc awere of that informition

Thus confianntion 15 given and should be mierpreted 1n accordance with the provisions of s234ZA of the Comprnies Act 19853

AUDEIORS
Delowte LLP have exprossed their willingness to conliue 1 office as auditors aud a resoluteon to reappomt them wilk be propased al the fortheoming

Amnal General Meeting
I s report has beon grepared i accordance with the speaial provisions of Pan VII of the Comparnes Act 1985 redabing to sinall compames

ON BEHALF OF THE BCARD.

Direclor

pae G APR - 10O
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REPORT OF THE INDEPENDENT AUDITORS [0 THE SHAREHOLDERS OF
BET TERMIN LIMITED

We have audsted the financial statements of Bettermux Limited for the penod from the date of incorporation on 22 January 2008 to 31 December 2008
which compnise the Profit and Loss Account, the Balance Sheet and the related notes | to 13 These financial statements have been prepared under the
accountng policies set oul therein

Thus report 1s made solely to the company’s members, as a body 1n accordance with Section 235 of the Companies Act 1985 Qur audit work has been
undertahen so that we might state to the company's members those matters we are required to state 1o them n a Report of the Audrtors and for no
other purpose To the fullest extent permutted by law, we do not accept or assume responsibitity to anyone other than the company and the company's
members as a body, for our audrt work, for this report, or for the opinions we have formed

Respective responsibihities of director and auditors
The director's responsibibitics for preparing the financial statements in accordance with apphcable law and United kingdom Accounting Standards
(Umited Kingdom Generally Accepted Accountng Practice) are set out in the Statement of Director's Responsibalities

Our responsibihity 1s to audit the financial statements 1n accordance with relevant legal and regulatory requirements and International Standards on
Audiing (UK and lreland)

We report to you our opinion as to whether the financial statements give a true and farr view and are properly prepared in accordance with the
Companies Act 1985 We also report to vou whether in our opiuon the imfermation given in the Report of the Director 15 consistent with the financial
statements

In addien we report 10 you 1f n our opimion, the company has not hept proper accounting records, 1f we have not received all the information and
explanations we require for our audit or 1f information specified by taw regarding director's remuneranon and other transactions 15 not disclosed

We read the Report of the Director and consider the implications for our report 1f we become aware of any apparent misstatements within it

Basis of audit oprmon

We conducted our audit 1n accordarice with Internatonal Standards on Auditing (UK and Iretand) 1ssued by the Audeting Practices Board  An audit
includes examination on a test basis of evidence relevant to the amounts and disclosures in the financial statements it also includes an assessment
of the significant estimares and judgements made by the director in the preparation of the financial statements and of whether the accounting policies
are appropriate to the company’s circumstances, consistently applied and adequately disclosed

We planned and performed our audit so as to obtam all the informaton and explanations which we considered necessary 1n order to provide us with
sufficient evidence to give reasonable assurance that the financial statements are free from material misstatement, whether caused by fraud or other
irregulanty or error  In forming our opinion we also evaluated the overall adequacy of the presentation of information in the financial statements

Opmion

fn our opinton

- the finanual statements give a true and fair view, m accordance with Umited Kingdom Generally Accepted Accounting Practice, of the state of the
company's affairs as at 31 December 2008 and of 1ts loss for the period then ended,

- the financial statements have been properly prepared in accordance with the Compaintes Act 1985, and

- the mformation given in the Report of the Director 1s consistent with the financial statements

M/% 2L~

Delonte LLP

Chartered Accountants and
Regstered Auditors
London Uk

Date (.4'/0
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BETTERMIX LIMITED (REGISTERED NUMBER _6479618)

PROFIT AND LOSS ACCOUNT
for the penod 22 January 2008 to 31 December 2008

Notes £

TURNOMVER .
Cost of sales {2,120,295)
GROSS LOSS {2,120,205)
Admunustrative expenses (190,407)

(2,310,702)
Other operating income 103,113
OPLRATING LOSS 2 (2,207,589)
Interest payable and stomlar charges (469,503}
1LOSS ON ORDINARY ACTIVITIES
BEFORE LANATION (2,677,092)
Tax on loss on ordinary activities 3 -
LOSS FOR THE FINANCIAL PERIOD
AFTER TAXATION {2,677,092)

CONTINUING OPERATIONS
None of the company's activities were acquired or discontinued during the current period

FOTAL RECOGNISED GAINS AND LOSSES
The company has no recognised gains or losses other than the loss for the current period

The notes form part of these financial statements
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BETTERMIN LIMITED (REGESTERED NUMBER §479618)

BALANCE SHFET
31 December 2008

Notes £

CURRFNL ASSETS
Stoch of propecty 6,502,500
Debtors 4 32,622
Cash of bank B4,717

6,619,839
CREDITORS
Amounts (alling due within one year 5 (337,948)
NET CURRENT ASSETS 6,281 39t
TOTAL ASSETS LLSS CURREN1
LIABILITIES 6,281,891
CRFINTORS
Amounts fatling due after more thas one year 6 {8,958 982)
NET LIABILITIES {2,672,091)
CAPITAL AND RESFRVES
Called up share capital 9 1
Profit and loss acconnl 10 (2,677,092)
SHARFHOI DERS' FUNDS 13 (2,677!091)

Tiw financial siatements were approved by the director on CH NPE. - 1Q  snduere signed by

ﬂ%mﬁh:" .

Director

[ lie notes fonn pant of these financial stalements
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BETITERMIN LIMITED {REGISTERED NUMBER 6479618)

CURRENT ASSE1S
Stock of property
Debtors

Cash at bank

CRLDITORS
Amounts falling due within one vear
NET CLRRENT ASSETS

TOTAL ASSEIS LESS CURRENT
L1ABILITIES

CREDITORS
Amounts falling due after more than one year

NET LIABILITIES

CAPITAL AND RESERMES
Called up share capital
Profit and loss account

SHAREHROI DERS' FUNDS

The financial statements were approved by the director on

Dhrector

BAIL AMNCE SHEET
31 December 2008

Notes

wn

and were signed by

The notes form part of these financial statements
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BEITERMIN LIMITED (REGISTERED NUMIBER 6479618}

NOTES TO THE FINANCIAL STATEMENTS
for the penod 22 January 2008 to 31 December 2008

ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the historical cost convention

The principal accounting policies are summansed below They have been apphied consistently throughout the period
Going concern
The financial statements have been prepared on a gomg concern basis which assumes the companv will be able to meet 1ts Labihties as they

fall due, for the toreseeable future

The curent ceonomie condnions have created ¢ number of uncertamties in the market mn which the company and group operates, m
particular in respect of asset valuations The company's financing arrangements include valuation covenants amongst other requirements

The director has achnowledged the latest FRC gwidance on going concern dunng the current economic conditions  The group has prepared
forecasts (mcludmg those ot the company), taking 1nto account reasonably possible changes, which have been reviewed by the director,
based on estimates and judgements about the economic environment tn which the group operates  In addition the parent company Acquire
London Limuted has confirmed that 1t will provide financial support for the company to meet 1ts habilures for the foresecable future

After mahing enquirses, the director has formed a judgement, at the time of approving the financial statements, that there 15 a reasonable
expectation that the company has access Lo adequate resources to continue in operational existence for the foreseeable future Accordingly
the director continues to adopt the going concern basts 1n preparing the {inancial statements

Financial Reporting Standard Number 1

Exemption has been taken from preparing a cash flow statement on the grounds that the conpany 15 a wholly owned subsidtary of a parent
company prepantg consolidated financiat statements i which the company 1s included

Stochs
Stocks are valued at the lower of cost and net reahisable value

Turnosver
Revenuc 1s measured at the fair value ot the consideration recerved or recervable and s stated net of discounts and VAT

Revenue compnises income 1n relation 1o the sale of properties and 15 recogmised on the pomnt of completion

Deferred tax
Deferred tax 1s recogrused m respect of all timing differences that have onginated but not reversed at the balance sheet date

Taxation
Current s meluding UK corporation tex and foreign tax, 1§ provided at amounis expected to be paid (or recovered) using the tax rates and
Jaws that have been enacted or substantively enacted by the balance sheet date

Renral income
Rental income 15 recogmised on an accruals basis

OPERA I ING LOSS

The operating loss 15 stated after charging

Fees payable to the company $ auditors for the audnt of the company s annual accounts 2,044
Directors’ emoluments and other benefits etc -

The director 1s an employee of another company within the group and 1s not paid for his services as a durector of this company The
company had no employ ecs in the current period

TANATION

Analysis of the tax charge
No habilhity to Uk corporation tax arase on ordwnary activiues for the penod

Page 6 contimued




BETITERMIN LIMIUTED (REGISTERED NUMBER 6479618)

NOTES TO THE FINANCIAL STATEMENTS - continned
for the period 22 January 2008 to 31 December 2008

TANATION - continned

Factors affecting the tax charge
The tan assessed for the period 1s higher than the standard rate of corporation tax m the UK The difference 15 explained below

£
Loss on ordinary activities before tax (2,677 092)
Loss on ordinary activities
multplied by the standard rate of corporation tax
1n the UK of 28% (749 586)
Effects of
Movement/utilisatton of tax losses 749,586

Current tay charge —

Factors that may affect future tax charges
A deferred tax asset of £749 586 relating to unrelieved tax logses at the balance sheet date has not been recogmsed on the basis there 15 no
certainty that there will be future taxable profits against which these can be offset

DEBTORS, AMOUNTS FALLING DUE WITHIN ONE YEAR

£
Other debtors 32,622
CREDITORS AMOUNTS FALLING DUE WITHIN ONE YEAR
L
Trade creditors 17,061
Amounts owed to group undeniakings 213,781
Other creditors 107,106
337,948
CREDITORS AMOUNIS FALLING DUE AFTER MORE THAN ONE YEAR
£
Bank loans (see note 7) 8,058 982
LOANS
An analysis of the matunty of loans 1s given below
£
Amounts falling due between two and five years
Bank [oans 8,958 982
SECURED DEBTS
The fotlowing secured debts are included wathin ¢reditors
3
Banhk loans 8,958,982
The bank ioans are secured over the assets owned by the company and are repayable on 27th Febmary 2012
CALLED UP SHARE CAPITAL
Authonised
Number Class Nominal
value £
1,000 Ordinary £1 1,000
Allotted, 1ssued and fully paid
Number Class Nomunal
value £
1 Ordnary £l ]

Page 7 continued
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BETTERMIX LIMITED (REGISTERED NUNMBER 6479618

NOTES TO THE FINANCIAL STATEMENTS - continued
for the period 22 January 2008 to 31 December 2008

CALLED P SHARE CAPITAL - continued

1 Ordinarv share of £1 was 15sued dunng the penod for cash of £1

RESERMES
Profit
and loss
account
£
At 22 January 2008 -
Deficat for the period (2,677,092}
At 3] December 2008 (2,677,092)

RELATED PARTY DISCLOSURES

The company has tahen advantage of the exemption within Financial Reporting Standard Number 8 i relation to the disclosure of
transactions with other group companzes

Duning the peniod the company paid management charges of £27,159 to Residenual Land Management Linuted, 8 company in which Mr B
W Ritchie 1s also a director

ULTIMATE CONTROLLING PARTY

The ultimate parent and controlling party 15 Acquire London Limited by virtue ot 1ts ownershup of the entire tssued share capital

The largest and smallest group 1n which the results of Bettermin Lumited are consolidated 1s that headed by Acquire London Limited, a
company wncorporated in Great Britain and registered 1n England and Wales, whose accounts can be obtamed from 19-20 Bourne Court,

Southend Road, Woodford Green, 1G8 8HD

RECONCILIATION OF MOVEMENTS IN SHAREHOLDERS' FUNDS

£
Lass for the financial penod (2,677,092)
Proceeds on share 1ssue 1
et reduction of shareholders' funds (2,677,091)
Opening shareholders’ funds -
Closing shareholders’ funds (2,677,091)
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