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In accordance with
Sechions 859A and M R 0 1
859) of the Companies

ACt2006. Particulars of a charge Companies House
Iaﬂ Go online to file this information ATeeTs be payable with this form
www.gov.uk/companieshouse Please see ‘How to pay’ on
J What this form is for ¥ What this form is NOT f
You may use this form to register You may not use this form
a charge created or evidenced by register a charge where th *ABSOP40U*
an instrument. instrument. Use form MRO Al7 03/05/2017 #272

COMPANIES HOUSE

This form must be delivered to the Registrar for registration witnin

21 days beginning with the day after the date of creation of the charge. If
delivered outside of the 21 days it will be rejected unless it is accompanied by a
court order extending the time for delivery.

B/ You must enclose a certified copy of the instrument with this form. This will be
scanned and placed on the public record. Do not send the original.

Company details ’Tl—lfi— For oo Use
Company number | y) |—6—|7-|7|?[—4— rg_[? - Filling in this form

_ Please complete in typescript or in
Company name in full | Lucas Logistics Limited bold black capitals.
ra Fa

| All fields are mandatory unless
specified or indicated by *

Charge creation date

Charge creation date EW WW EI?ITI? y, |

3 Names of persons, security agents ar trustees entitled to the charge
Please show the names of each of the persons, security agents or trustees
entitled to the charge.

Name PCF Credit Limited 7/

Name

Name

Name

If there are more than four names, please supply any four of these names then
tick the statement below.

] 1 confirm that there are more than four persons, security agents or
trustees entitled to the charge.

06/16 Version 2.1



MRO1

Particulars of a charge

Brief description

Please give a short description of any land, ship, aircraft or intellectual property
registered or required to be registered in the UK subject to a charge (which is
not a floating charge} or fixed security included in the instrument.

Brief description

Please submit only a short
description If there are a number of
plots of land, aircraft and/or ships,
you should simply describe some
of them in the text field and add a
statement along the lines of, "for
more details please refer to the
instrument®.

Please limit the description to the
available space.

Other charge or fixed security

Does the instrument include a charge (which is not a fioating charge) or fixed
security over any tangible or intangible or (in Scotland) corporeal or incorporeal
property not described above? Please tick the appropriate box.

Yes
[0 No

Floating charge

Is the instrument expressed to contain a floating charge? Please tick the
appropriate hox.

O Yes Continue
No Go to Section 7

s the floating charge expressed to cover all the property and undertaking of
the company?

O Yes

Negative Pledge

Do any of the terms of the charge prohibit or restrict the company from creating
further security that will rank equaliy with or ahead of the charge?
Please tick the appropriate box.

[ VYes
No

Trustee statement @

You may tick the box if the company named in Section 1 is acting as trustee of
the property or undertaking which is the subject of the charge.

O

©This statement may be filed after
the registration of the charge (use
form MRO6).

Signature

Please sign the form here,

Signature

Signature

X X

This form must be signed by a person with an interest in the charge.

06/16 Version 2.1




MRO1

Particulars of a charge

B Presenter information

n Important information

You do not have to give any contact information, but if
you do, it will help Companies House if there is a query
on the form. The contact information you give will be
visible to searchers of the public record.

Contact name

Jason White
PCF Credit Limited

Company nanme

| Address

| Post town

105-108 Oid Broad Street

London

County/Region

= Telclz2[n[+Telr]

Y United Kingdom

|Dx

Telephone

020 7227 7561

W4 certificate

We will send your certificate to the presenter’s address
if given above or to the company’s Registered Office if
you have left the presenter's information blank.

Checklist

We may return forms completed incorrectly or
with information missing.

Please make sure you have remembered the
following:

O The company name and number match the
information held on the public Register.

You have included a certified copy of the
instrument with this form,

You have entered the date on which the charge
was created.

You have shown the names of persons entitled to
the charge.

You have ticked any appropriate boxes in
Sections 3,5, 6, 7 & 8.

You have given a description in Section 4, if
appropriate.

You have signed the form.

You have enclosed the correct fee.

Please do not send the original instrument; it must
be a certified copy.

ooo o o o g 0O

Please note that all information on this form will
appear on the public record.

How to pay

A fee of £23 is payable to Companies House
in respect of each mortgage or charge filed
on paper.

Make cheques or postal orders payable to
‘Companies House.’

@ Where to send

You may return this form to any Companies House
address. However, for expediency, we advise you
to return it to the appropriate address below:

For companies registered in England and Wales:
The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ.

DX 33050 Cardiff.

For companies registered in Scotland:

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbridge, Edinburgh, Scotland, EH3 SFF.
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 {Legal Post).

For companies registered in Northern Ireland:
The Registrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern Ireland, BT2 8BG.

DX 481 N.R. Belfast 1.

ﬂ Further information

For further information, please see the guidance notes
on the website at www.gov.uk/companieshouse or
email enquiries@companieshouse.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse

This form has been provided free of charge by Companies House,

06/16 Version 2.1




FILE COPY

CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 6479493

Charge code: 0647 9493 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 20th April 2017 and created by LUCAS LOGISTICS LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Compames Act 2006 on
3rd May 2017,

Given at Companies House, Cardiff on 10th May 2017

@ -.- .....
&, T
%
Canp ®

Companies House ReGRTRAR OF CouPANES




Dated 20 ‘[eu,l 2017

CHATTEL MORTGAGE

Between
LUCAS LOGISTICS LIMITED
and

PCF CREDIT LIMITED

I CERTIFY TH13

TRUE COPY OF TH
ORIGLNAL
DIREETOR




This Deed is dated 2017

Parties

(&3] LUCAS LOGSTICS UMITED (company number 06479453} whose registered office is at Msiton Stone Cotlage, Doncaster Road, Doncaster,
DNS 75Y (Company); and

(2) PCF CREDIT LIMITED (company number 01775045) whose reglstered office is situate at Finners Hall, 105-108 Okl Broad Street, London
EC2N 1ER (Financier),

Background
{A)  The Financier has agreed o enter into the Finance Agresimant with the Company.
(B)  Under this deed, the Company is o provide security to the Financier for the obligations of the Company to the Financier under the Finance

Agreement.
Agreed terms
1. DEFINITICNS AND INTERPRETATION
1.1 Definitions

The following daefinitions apply in this deed:

Business Day: a day (other than a Saturday ar Sunday} on which commercial banks are opan for general business in London;

Cheattals: the aquipmertt, vehicles, trucks, plant and mechinery, chattels, gootds of atiwer tangible equipment and prope:ty described in the schedule

{including any component parts of those assets fom time to time held by the Company (whether or not attached 1o those assets), together with all

ackiiions, alteretions, substiutions, replacements, renewals or modifications of or 10 those assets from tima 1o time, and ak accassories 1o those assets

from time to ime (Including maintenance and ather records, manuats, handbooks, data, drawings and schematics relating i those assets or documents

relating to warranties and patent indemnities given by mamifacturers or suppliers of those assets);

Delegate: any person appolnted by the Financler or any Receiver pursuent to clause 12, and any person appointed as attorney of the Financlar,

Receiver or Delegate;

Event of Default: means the events set out in clause & of the Finance Agreement;

Finance Agreement: the Hire Purchase Agreement dated on around the date hereof between the Company and the Financler;

Insurance Policles: all the contracts and palidies of insurance effected or maintained from time to time in respect of the Chattels;

LPA 1925: the Law of Property Act 1925;

Receiver: a receiver, receiver and manager or administrative receiver of any or all of the Secured Assets appointed by the Financler under clause 0;

Reigvant Agreemant: means

{a) each agreement for the maintenance, repair or upkeep of the Chattels and any guarantoe, wammarty or security for the performance of any such
agreement; and

{b} =b other contracts, guarantass, appointments, warranties, indemnities and other documments relaling to the Chattals to which the Company is a
party, which are in its favour or of which it has the benefit,

Secured Assets: alf the assets, property and undertaking for the time being subject to any Security Intefest created by, or pursuant to, this desed;

Secured Llabllities: all present and fulure monies, obligations and iiabilities owed by the Company o the Financier, whether actual or cortingent and

whather owed jointly or severally, as principat or suraty or In any other capacity, under or in connection with the Flnance Agresmant or this deed

{ncluding, without iimitation, those arising under clause 18.1.2), iogather with all interest {including, without ¥miation, dafault Interest) accruing in

raspect of such monies or llabilities;

Security Interest: any morlgage, charge {whether fixed or floating. Jogal or equitable), pledge, fien, assignmant by way of security or other securlty

interest securing any shigation of any person, or any other agreement of arangement having 8 simflar effect;

Security Perlod; the period starting on the date of this deed and ending on the date on which the Financier is satisfied that all the Secured Liabliities

tave besn unconditionally and imevocably paid and discharged in full and oo further Secured Liabilities ane capable of being outstanding.

1.2 Interpretation

In this deed:

121  reference to a statute, siatulory provision or subordinate legistation is & reference o it s it Is in force for the: time being, taking
account of any amendment o7 re-enactment o axtension and includes any former statute, statitory provision or subordinate
legislation which it amends or re-enacts;

122  unless the conlext otherwise requires, a raference 10 one gender shall include a reference to the other genders;

12.3  unless the context ctherwise requires, words in the singular include the plural and In the plural include the singuiar;

124 4 reference fo continuing In relation to an Event of Default means an Event of Default which has not been remediad or waived:

1285 a reference 1o this deed {or any provision of 2} or any other document shall be consirued as a referance to this deed, that provision
or that documnent as it bs in force for the time being and as amended in accordance with is terms or with the agreement of the
relevant parties;

1.2.6  areference to a parson shall include a reference to an individual, Brm, company, corporation, partnership, unincorporated body of
parsahe, ar any stata or any agency of any person;

127 & seference to an amendment includes a novation, re-enactment, supplement or variation (and amended shall be construed
accordingly),

1.28  areference lo assets includes present and future properties, undertakings, revenues, rights and benefits of every description;

129  arefetence o an authorisation indudes an approval, authorisation, consent, exemption, fing, licence, notarigation, registration
and resolution;

12,10 a reference to a regulation inchudes any regulation, rule, official directive, request o guidatine (whether or not having the forca of
law) of any governmental, inter-govemmental or supranational body, agancy, department or regulatory, seN-reguiatory or other
authority or crganisation;

1.2.11  a reference to determines or determinad means, unless the contrary is indicated, a delammination made 8t the discration of the
parson making i;

1.2.12 areference to the Company ar the Financler shall inciude Ita successors, pemmitted transfaress and permitied assigns; and

1.2.13  clause, schedule and paragraph headings shall not affect the interpretation of this deed.

1.3 Clawback

if the Financler considers that an amount paid by the Company in respect of the Secured Liabilities is capable of befng avolded of otherwise

el aside on the liquidation or administration of the Company or otherwise, then that amount shall not be considered 1o have been irrevocably

paid for the purposes of this deed.

14 Third-party rights
A third parly (being any person athet than the Company, the Financier and its permitied successors and assigns, any Recelver and any
Delegate) has no right under the Contracts {Rights of Third Parties) Act 1999 to enforce, or enjoy the benefit of, any term of this deed.

1.5 Perpstulty period
It the rule against perpetulties applies fo any trust created by this deed, the perpetuity perfod shall be 125 years {(as specified by section 5(1)
of the Perpetuities and Accumulations Act 2008).

1.6 Schedule

The schadule forms part of this deed and shail have effect as if sef out in full in the bedy of this deed. Any reference to this deed includes the

schedulke.,



3.3

42

&1
5.2

53
54

55
56

57
5.8
58

5.10

5.11

GOVENANT TO PAY
The Company shall, on demand, pay o the Flnancier and discharpa the Securad Liabilities when they becorme due,

GRANT OF SECURITY

Lagal mortgage

As a continuing security for the payment and discharge of the Secured Liabiliies, the Company charges to the Financier whatever estate right
or Interest which the Comparty has in the Chattels 1o the extent that the same do not vest in the Financler for any reason whatsoaver following
2 gale of the Chattels from the Caompany to the Financlar,

Fixed charge

As & continuing security for the payment and discharge of the Secured Liabilities, the Company charges to the Financler by way of first fixed

3.2.1  allits rights in each Insumnce Policy, including the proceeds of any claims under any insurance Policy, 1o the extent not effaclively
assigned under clause 3.3;

32.2  the benefit of each Relavant Agreemant, io the ‘extent not effectively assigned under ciause 3.3;

323  the banefit of all other confracts, guarentees, appointments, wamrantiss relating to the Chattels and other documents o which the
Company is a party, which ars in its favour or of which |t has the benefit (including, in sach case, but without limitation, the right o
demand and recsive all monies whatseever payable to or for its benafit under or arising from any of them, all remedies provided for
n any of vem or avallable at taw or in equity n relation 10 any of them, the right to compe! pedformance of any of them and afi other
rights, interests and benefits whatsoever accruing to or for its benefit anising from any of them), to the extent not effectively assigned
under clause 3.3; and

324  af authotisations {gtatutory or otherwise) held or requied in copnection with the use of any Secured Assets, and aM fghts In
connaction with them.

Assigrment

As a continuing sacurity for the payment and discharge of the Secured Lisbilitles, the Company with fufl file guarantes assims to the

Financler, eublect to 8 proviso for reassignment on krevocable dizcharga In full of the Secured Liabilities:

3.3.1 all lts rights in each Insurance Policy, including the proceeds of any claims under any Insurance Policy;

3.3.2  the benefit of each Relevant Agreement;

3.3.3  the benefit of all other contracis, guargntees, appoiniments, warmanties relating o the Chatlels and other documents to which the
Company is 2 party, which are in its favour ar of which # has the banefit (Including, in aach case, but withaout limitation, the right to
demand and receive all monies whatsoaver payable to or for Its benefit under or arising from any of them, all remadias provided for
in any of them or ayailabie at law or in equity In relation 1o any of them, the right to compet performnance of any of them and all other
rights, interests and benefits whatsoevar accruing 1o of for its bepefit arising from any of them), lo the extent not effactively assigned
under clause 3.3.1 or clause 3.3.2; and

334  al authorisations (statutory or otherwise} hedd or requirad in connection with the use of any Secured Assats, and all rights in
connection with them,

3.3.8  provided that nothing in tis clause 3.3 shall constitute the Finandar as morigagee in possession.

LIABILITY OF THE COMPANY

Liability not discharged .

The Company's fabifity under this deed in respect of any of the Sacured Liabliites shall not be discharged, prejudiced or affected by:

4,1.1  any security, guarantee, indemnity, remedy or ather right held by, or available to, the Financier that is or becornes wholly or partially
illegal, void or unenforceable on any ground;

412 the Financler renewing, determining, varying of increasing any faciity or ather transaction in any manner or concureing in, atcapting
or varying any cosnpromise, arrangement of settfement, or oming to clalm or enforce payment from: any other person; of
4.1.3  any cther act or omission that, but for this clause 4.1, might have discharged, or otherwise prejudiced or affected, the Eabiity of the

Company.
Immediste recourse
The Company walves any right it may have o require the Financler to enforce any security or other right, or claim any payment from, or
otherwise proceed against, any other person before enforcing this deed against the Company.

REPRESENTATIONS AND WARRANTIES
Represontations and warranties

The Company makes the representations and warranties set out in this dause 0 1o the Financier.

Qwmership of Secured Assats

The Company to the extent that the Chatlels are not cwned by the Financier under the Finance Agreement Is the legal and baneficial owner
of, and has good, vakd and marketabie tite to the Secured Assets,

No Security Interests

The Secured Assats am free from any Security Inferest.

No adverse claims

The Compatry has hot received, or acknowiadged notice of, any adversa cialm by any person in respect of the Secured Assets or any interast
In then.

No fixing

None of the Chaltels (or any part of them) is orwill be treated as belng fixed to any land, premises or aiher property.

No advarse covanants

There are no covenants, agreements, resarvations, conditions, inlerests, rights or other matters whatever that materally and adversely affect
the Sacured Assets,

No breach of laws

Thers is no breach of any law or regulation, which materially and adversely affacis the Secured Aseets.

No interforence in enjoyment

No facility necessary for the enjoyment and use of Ihe Secured Assets js subject lo terms entitling any person to terminate or curtak its use.
Avoidance of security

No Security Interest expressed to be created under this deed Is Nable to be avoided, or otherwise set aside, on the Hquidation or
administration of the Company or othorwise,

fNo prohibitions

Thers is no prohibitiors on assipnment in any Insurence Poficy or Relevant Agreenent, and the entry into this deed by the Company does not
and will not constitute a breach of any Insurance Policy or Relavant Agreement or any other agreement, instrument or obligation binding on
the Campany or s assets,

Enforceable security

This deed constitutes and will constitute the legal, valld, binding and enforceable obligations of the Company and ks and will continue to be
effective security over all and every part of the Secured Assets in accordance with its tems.

2



5142

6.1
6.1.1

6.2

6.3

84

8.5

6.6

6.7

6.8

88

6.10

Times for making represemaiions and warranties . .

The rapresentations and warrantles set out in clause 5.2 to clause 5.11 are made by the Company on the date of this deed and are desmec

mxemmdm on each day of the Security Period with reference to ths facts and circumstances existing at the tme of repefition.

C

Negative pledge and disposal rastrictions

The Company shali not at any time:

create, pumor to create of pemmit 1o subsist any Security Interast on, of [n relation t0, any Secured Asset othar than any Security Interast

created by this deed;

6.1.2  sell, assign, transfer, part with possession of or ctherwise dispose of in any manner (or purport to do $0) all or any part of, or anty
interestin, the Secured Assels; or

6.1.3  create or grant {or purport to create or grant) any interest in any Secured Asset in favour of a third party.

Preservation of Secured Asssts

The Campany shall not do, or permit to be done, any act or thing that would or might depreciate, jeopardise or otharwiza prejudice the

security held by the Financler or diminish the value of any of the Secured Assets {except for expected fair wear and tear) or the effectiveness

of the securlty created by this deed.

Relevant Agreements

The Company shall not, without tha prior written consent of the Financier:

6.3.1  waive any of s rights undsr any Relevant Agreement; or

6.3.2  supplement, amend, navate, larminate or parmit tarmination of any Relevant Agreement.

Compeny's walver of sat-off

The Company waives any present or fulure right of set-off it may have In respect of the Secured Liabilities (including sums payable by the

Company under this deed).

Compliance with laws and regulations

8.5.1 The Company shall not, without the Financier's prior writtan consent, use or permit the Secured Assets to be used in any way
contrary to law.

652 The Company shalk

65.2.1 comply Wj.ifl'{ :;‘ requirements of any law and regulation relating to or aflecing the Secured Assets or the use of them or
any part ;

6522 abtain, and promplly cenew from time to ime, and comply with the tarms of afl authotisations that are reguired in
cro‘{nectionwim the Secured Assets or thelr use or that are nacessary to preserve, maintalh or renew any Secured Asset;
al

6.52.3 promptly effect any mantehance, modiications, aiterations or fepairs that are required by sny taw ar regulation to be
effected on of in connection with the Secured Assels,

Enforcemont of rights
The Company shall use its best endeavours to:
6.6.1 andm the prompt observance and performance of the covenants and other obligatons imposed on the Company's counterparties;

68.6.2  enforce any rights and institute, continue or defend any proceadings relating 1o any of the Secured Assets that the Financier may

require from time to time.

Notice of misrepresentations 2nd breaches

The Company shali, promptly on becoming aware of any of the same, notify the Financler in writing of.

8.7.1 awwmmunormmmouhchmﬁmathm‘ of misleading n any material respect when made or deemed to

be ; and

6.7.2  anybreach of any covenant set out in this deed,

Notices to be given by Company

The Company shalk

6.8.1  within five days of the axacution of this desd:

6.8.1.1 give notice to the relevant insurers of the assignment of the Company’s rights and intarest In, and under, each msurance
Poiicy (ncluding the proceeds of any claims under that inswance Policy) pursuant to clause 3,3.1 and procure that each
eddressee of any such notice promptly provides an acknowlatgement of the Financier's interest to the Financler,

6.8.1.2 give notice 1o the other parties to sach Relevant Agreoment of the assigament of the Campany's rights and interest in and
under that Relevant Agresment pursuant to clause 3.3.2 and procure that each addressee of any such notice will promplly
provide an acknowledgement of the Financiar's intarest to the Financier; and

8.8.1.3 give notice to the gther parties to each other contract, guarantee, appointmant, warranty or authorisation relating to the
Chatiels and any other document to which the Company is a pasly of the assignment of the Company's rights and Intarest
in and under it pursuant to clause 3.3.2 or clause 3.3.4 and procure that each addressee of any such notice will promptly
provide an acknowledgement of the Financier's interest to the Financier.

6.82  ocbtain the Financiers prior approval of the form of any nolice or acknowledgement 1o be used under this ciause 6.8,

Notice of mortgege

The Company:

6.9.1  shall, If 50 requested by the Financier, affix to and maintain on each Chsttel In a consplcuous place, a claarly legible identification

plate containtag the following wording:

“MOTICE OF LEGAL MORTGAGE

This [DESCRIPTION QF ITEM] and all addltions to it [and ancillary equipment] are subject to & legal morigage dated [DATE] in
favour of PCF Credit Limited.*

6.9.2  shall nol, and shak not permit any person to, concezl, obsaura, eitar or remove any plate afficed In accordance with clause 8.9.1.

Maintenance of Chatteis

The Company shak:

6.10.1 at its own expense, maintain each Chaftel In good and serviceable condition (except for expecied fair wear and tear) in
compliance with ali relevant manuels, handbooks, manufacturer's Instructions and recommendstions and maimenance or
sedvicing schedules;

6.10.2  atits own expense, renaw and replace any parts of the Chattels when they become obsolete, wom out or damaged with parts of a
simllar quaiity and of equal or graater valus;

6.10.3 mWocum to be kept accurate, complete and up o date records of all repairs, servicing and maintenance carried out on the

6.104 permit the Financier, or such persons as It may nominate, at all reasonable times and on reasonable nolice to enter on any
premises of the Company to effact such mainienance or repairs lo the Chatieis as the Financler or its nominee considers
necessary; and

6.105  not pernit any Chattel to be:
6.10.5.1 usad or handled, other than by properly qualfied and trgined persons;
8.10.5.2 modifiad, upgraded, supplemented or altered other than for the purpose of effecting maintenanca or repairs

permitied by this deed; or

3



6.1

612

8.13

6.14

6.15

6.16

6.17

6.18

T2

73

7.4

61053 to be overivaded or used for any puspose for which & is not designed of reasunebly suttable or fn any manner
which would invafidate or otherwisa prejudice any of the Insuranca Policies.

Information

The Company shall:

6.11.1 give the F;:amier such informafion concemning the focation, condition, use and operation of the Secured Assets as the Financier
may require;

6.112  pemmitany persons desigrated by the Financler and any Receiver to enter on its pramises and inspect and exammine any Securad
Asset, and the records relating to that Secured Asset, at all reasonable times and on reasonabie prior notice; and

6113  promptly notify the Financier ity writing of any ection, ciaim or demand made by or against it in conhection with ali or any partof a
Secwred Asset or of any fact, matier or circumstance which may, with the passage of ime, give rise to such an action, ¢laim or
demand, together with, In each case, the Company’s proposals for setiing, liquidsting, compounding or contesting any such
action, claim or demand and shali, subject to the Financier's prior approval, inplement those proposals at its own expense.

insurance

The Company shadl:

6.12.1 insure, and keep insired, the Secured Assets aganst:
6.12.1.1 loss or demage by fire of terrorist acts;
61212 other risks, perils and contingancies that woukd be insured against by reasonably prudent parsons canying on the

same class of business as the Campany; and

6.12.1.3 any other risk, perils and contingencigs as the Financier may reascnably require.
Any such insurance must be with an insuence company or underwriters and on such tesms as are reasonably acceptable to the
Financier, and must be for not less than the replacement value of or, If higher, the cost of reinstating the Secured Assats,

6122 grrequmdsu by d:je Financiar, produce to the Financier the palicy, certificate of caver note relating 1 the Insurance raquiced by

ause 8.12.1; an

6123  if requested by the Financler, procure that a note of the Financier's interest s endorsed upon each Insurance Policy maintained by
it or any persch on its behalf in accordance with clause 8.12.1 and that the 1erms of each Insirance Policy require the Insures not
to invalidale the policy as agalnst the Financler by mason of the act or defautt of any other joint or named insured and not &0
cancel i without giving at least 30 days' prior written notice to the Financier,

Insurance premiums

Tha Company shail:

6.13.1 prompdy pay all premiums in respect of each Insurance Poligy and do all other things recessary to keep that Insurance Poficy in
full force and effect; and

6.13.2  (if the Financier 50 requires) give 1o the Financler copies of the receipts far afl premiums and other payments necessary for
offecting and keeping up each inswance Policy.

No invalication of insurance

;ho‘a’c?ompanyshan not do o omit fo do, or permit to be dane or omitted, any thing that may invalidate or otharwise prejudice any Insurance

WhmlnmmPoﬁdus
%Twies payable undar any Insurance Policy at any time (whether or not the security constituted by this deed has become enforceable)

86.16.1 immetiiataly be paid to the Financler;

6.152 (i they are not paid directly to the Finandler by the insurers) be held by the Company as trustes of the same for the benefi of the
Fmancier (and the Company shall account for them to the Financier]; and

6.153  atthe option of the Financier, be applied in making good or recouping expenditure in respact of the loss or damage for which such
monies are received or in or lowards discharge or reduction of the Secured Liabiities or be applied in making good or recouping
expenditune in respect of the loss or damage for which such monies are reteived or, afler the security constituted by this deed has
become enforceablg and if the Financier so directs, in or iowards discharge or reduction of the Secured Liabilifies.

Payment of outgoings

The Company shall promptly pay all taxes, fees, ficence dutles, registration charges, insurance premiums and other outgoings in respect of

the Secured Assats and, on demand. produce svidence of payment to the Financier.

Compliance with covenants

The Company shall observe and perform all covenants, stipulations and conditions to which any Secured Assets, or the use of them, Is or

may be subjected and (if the Financler so requires) produce to the Financier svidence sufficient to satisfy the Financler that those covenants,

stipulations and conditions have been observed and performed.

Maintenance of interests in Secured Assels

The Company:

6.18.1 shall not, without the prios written consent of the Financier:
6.18.1.1 grant, or agree &> grant, any Bcence or fease affecting the whole or any part of any Securad Assets; or
6.18.1.2 In any other way dispose of, or agree to dispose of, surender or create any legal or equitable interest In the whole

or any part of any Secured Assets;

6.18.2  shall keap the Secured Assets in Its 30le and exclusive possession st the location agreed with the Finantier or such ather location
as tha Financler may consant in wrillng and shall not take tha Secured Assefs, or allow them to be taken, cut of England and
Wales; and

6,183  shall if required by the Financier, in the case of any Secured Assets localed on ieasehold premises, obtain evidence In wilting
from any lessor of such prewises that it waives absolutely all and any rights it may have now or at any time over any such
Secured Assels.

Registration restrictions

The Company shall procure that no person shall be registered as propristor of any Chattel other than the Financler.

POWERS OF THE FINANGCIER

Power to remedy

7.1 The Financier shall be entitled (but shall not be obliged) to remedy, at any lime, a breach by the Company of any of its obligations
contained in this deed,

71.2 The Company Irevocably authorises the Financier and its agents fo do all things that are necessary or desirable for that purpose.

713 Any monies expendad by tha Financler in remadying a breach by the Company of lta obligations contained in this deed, shalf be
reimbursed by the Gompany to the Financler en a hill indemnity basis and shall carry interest in accordance with clause 14.1.

Exearcise of rights

The rights of the Financler under clause 7.1 are without prejudice to any other rights of the Financlef urkler this deed. The exercise of any

rights of the Financier under this deed shall not make the Financier lable to account as s mortgages in possession,

Financler has Receiver's powers

Ta the exiant parmitted by law, any tight, pewar ar discrelion conferrad by this desd on a Raceiver may, after the security constiuted by this

deed has become enforceable, be exercised by the Financier in refation t* any of the Secured Assats whether or not it has faken possession

of any Secured Assets and without first appointing a Recelver or notwithstanding the appoiniment of 2 Recaiver.

Financlor's set-off vights

4
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81
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93

9.4
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10.
1041

0.2

0.3

104

105

{f the Financier has more than one account for the Company in its books, the Financier may at any time after:

741 the security constiuted by this deed has bacoms enforceable; or

742 the Financler has recelved, 4r ks dsemed o have received, notice of any sulrsequent Security Interest or other intarest affscting all
or any part of the Secured Asseis,

trangfer, without prior notice, ell or any part of the balance standing to the credit of any account to any other account which may be in debit.

After rnaking any such transfer, the Financier shall notify the Company of that transfer.

ndulgence

The Financler may, at its discretion, grant time or other induigence or make any othar amangement, variation or release with any person not

being a party to this deed (whether or not any such parson is jomtly liable with the Company) In respact of any of the Secured Liabifites or of

any other security for them withaut prejudice either to this deed or fa the llablity of the Company for the Secured Liabilities,

WHEN SECURITY BECOMES ENFORCEADLE

Sacurity becomes enforcaable on Event of Default

The security constituted by this deed shall be immediately enforceabile if an Event of Default occurs,

Discretion

After the security constituted by this deed has become enforceable, the Financier may. in ts sbsolite discretion, enforce all or any part of that
seciyity at the times, In the manner and on the temms it thinks f?, and take possession of and hold or dispose of all or any part of the Secured
Agsets.

ENFORCEMENT OF SECURITY

Enforcemant powers

9.1.1 Tha power of sale and other powers conferred by section 101 of the LPA 1925 (as vaned or extendad by this deed) shal, as
between the Financler and a purchaser from the Financier, arise on and be exercisable at any Ume after the executlon of this
veed, but the Financier shall not exercise such power of sele or other powers unti the secutty constituted by this deed has

become enforceable under clause 8.1.
912 Section 103 of the LPA 1925 does not apply to the security constituted by this deed,
Extenslon of statutory powers

The statutory powers of sale, ieasing end accepting surenders conferred on morigagees under the LPA 1925 and by any other statute shall

be exercisable by the Firancler under this deed and are extended so as to authorise the Financier and any Receiver, whether in iis own name

or in that of the Company, to;

2.2 prant a lease or agreement 1 lease;

922 accept surranders of leases; o

923 grant any option of the whole o any part of the Chattals with whatgver rights relating to other parts of it,

whether or not at a premium and containing such covenants on the part of the Company, and on such térms and conditions (including the

paymarnt of money to a lessee or tenant on a surrender) as the Financier or Receiver thinks fit.

Accoess on enforcement

8.3.1 At any time afler the Financier has demanded payment of the Secured Liabillies or if the Company defaulis in the performance of
its obligations under this deed or the Finance Agreement, the Company wil aliow the Financier or #s Receiver, withoist furthar
nofice or demand, immediately to exercise all s rights, powers and remedies in particular (and without limitation) to take
possession of ary Sacured Asget and for that purpose 1o entar on any premises whete a Secured Asset fs situated (or where the
Firancier or a Receiver reasonably believes a Secured Asset (o be situated) without incutting any liabillly to the Company for, of
by any reason of, that entry.

8.3.2 At 2} times, the Comnpany must use 19 best endeavours to aliow the Finander ar Rs Receiver actess to any premises for the
purpose of clause 9.3.1 (including obtaining any necessary consents or permits of other persons) and ansure that its employees

and officers do the same.

Frotection of third parties

No purchaser, morigages or cther person deadling with the Financler, any Receiver or Dalagate shall be concemed 10 enguire:

9.4.1 whather any of the Secured Liabilities have bacome due or payable, or remain unpaid or undischarged;

842 mr;h;&wpowmeﬁmnw,anmmrmwegmhmmghenerdaehasbecomemdsableorlspmpedy
exo ; of

943 how any money pald 1o the Financier, any Receiver or any Delegate is 1o be apphed,
Priviteges

Each Receiver and the Financier is entitled (o ail the righis, powers, privileges and immunities conferrad by the LPA 1825 on mortgagees and
raceivers,

No fisbility as in on

Naither the Financier, any Recelver nor any Delegale shall be liable to account as morigagee in possession in respect of 2l or any of the
Sacured Assets, nor shall any of them be Eable for any loss on realisation of, or for any naglect or default of any nature in connection with, ali
or any of the Secured Assels for which a mortgages in possession might be fiable as such.

Conclusive discharge to purchasers

The receipt of the Financier or any Recelver or Delegate shall be a conclusive discharge to a purchaser and, in making any sale or other
disposal of any of the Secured Assets or in making any acquisition In the exercise of thelr respective powers, the Financier, every Receiver
end Delegate may do so for any consideration, in any manner and o any terms that it or he thinks fit.

RECEIVER

Appointment

A% any fime after the security constituted by this deed hes become enforceable, or at the request of the Company, the Financier may, without
further notice, appoint by way of deed, or otherwise in writing, any one or more persons to be a Receiver of all or any part of the Secured
Assets.

Removal

The Financler may, without further notica, (subjact to saction 45 of the Ingolvency Act 1888), fram tine to time, by way of deed, or otherwize in
writing, remove any Recelver appointad by #t and nray, whenever it thinks fit, appoint 3 new Receiver in the place of any Receiver whose
appointment may for any reasan have terminated.

Remuneration

The Financier may fix the remuneration of any Recelver appointed by i without the restrictions contained in section 109 of the LPA 1825, and
the remuneration of the Receiver shall be a debt secured by this deed, which shall be due and payable iImmediately on its being paid by the
Fmancier,

Powaer of appointment additionesl to statutory nowars

The power to appoint 8 Receiver conferred by this desd shall be In addition to afl statitory and other powers of the Financier under the
Insalvency Act 1988, the LPA 1025 or otherwise, and shal! be exercisable without the restrictions contalned in sectiong 103 and 108 of the
LPA 1825 or otherwise.

Power of appointment exercisable despite prior appointments

The powar to appoint @ Recelver (whether conferred by this deed or by statute) shall be, and ramain, exercisable by the Financier despfie any
prior appointment in respeact of ali or any part of the Secuned Assets.

5
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11.11
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11.18

12.
1241
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Agent of the Cornpany

Any Receiver appointed by the Financier under this deed shail be the agent of the Company and the Company shall be’salaly résponsile for
the contracts, engagements, acts, omissions, defauits, losses and remuneration of that Recsiver and for Rabilities incurvad by hat Receiver.
The agency of each Recelver shall continue until the Company goes into liquidation and after that the Receiver shall act as principal and shalf
not become the agent of the Financier-

POWERS OF RECEVER

General

1144 Any Receiver appointed by the Financier under this deed shall, in addition to the powers conferred on him by siaiute, have the
powers sat out in clause 11.2 to clause 11.18.

11.1.2 If there is more than one Recelver holding office at the same time, sach Recelver may (unless the document appointing him
states otherwise) exercige all of the powars conferred on a Recsiver under this deed individually and te the exclusion of any other
Recelver.

11.1.3  Any exsrcise by a Receiver of any of the powers given by clause 0 may be on behalf of the Company, the directors of the
Company orf himseff,

Repair and improve Secured Assets

A Receiver may undertake or complete any works or repairs, sterations, additions, replacements or other acts for the protection or

improvement of the Secured Assels as he thinks ¥,

Grant or swrendur leases

A Recaivar may grant, or acoept surrenders of, eny leases, leftings of hire affecting any of the Chattels on any terms and subject i any

conditions that he thinks fit,

Employ personne! and advisers

A Receiver may provide services and employ, or engage any managers, officers, servants, contractors, workmen, agents, other personnel

and professional advisers on any terms, and subject to any conditions, that he thinks fit. A Receiver may discharge any person or any person

appoinied by the Company.

Remuneration

A Recelver may charge and receive any sum by way of remuneration (in addition o alf costs, charges and expenses incurred by him) that the

Finarcier may prescribe oF agree with him,

Realise Secured Assets

A Receiver may collect and get in the Securad Assets or any part of them In respect of which he Is appointed, and make any demands and

take any proceedings as may saem expedient for that parpose, and take possession of the Secured Assets with like rights.

Remove Secured Assets

A Receiver may enfer ary premises where any Secured Assets are located and remove any Secured Assets from the premises without the

Company's consent.

Manage Secured Assefs

A Receiver may do aff such things as may be necessary for the ownership, management or operation of tha Secured Assets,

Dispose of Secured Assats

A Receiver may grant options and licences over alf or any part of the Chattels, sell, assign, lease and accept surrenders of leases of {or

©oncur in selling, assigning, leasing or accepting surendaers of leases af), all or any of the Secured Assets In respect of which he is appointed

in any manner (including. without imitation, by public auction or private sale) and generally on any terms and conditions as he thinks fit. Any

sale may be for any cansideration that the Receiver thinks fit and a Recaiver may promote, of concus in promoting, a company to purchase

the Secuned Assets to be sold.

Yalid receipts

A Receiver may give valid receipt for all monies and exacute all assurances and things that may be proper or desirable for realising any of the

Secured Assets.

Make settlements

A Receiver may make any amahgement, seltiement or compromise between the Company and any other person that he may think expedient.

Bring proceedings

ARaae'::%eraybdng. prosecute, enforce, defend and abandon all actions, suits and proceedings in relation to any of the Securad Assets as

he thin

Inturance

A Recsiver may, if he thinks fit, but without prejudice to the indemnity in ¢lause 0, effect with any insurer any palicy of insurance elther in llsu

or satisfaction of, or in addition to, any Insurance.

Powers under the LPA 1925

A Receiver may exercise all powers provided for in the LPA 1925 in the same way as If ha had beer duly appainted under the LPA 1925, ard

exercise all powers provided for an agministrative receiver in Schedule 1 1o the Insalvency Act 1986,

Borrow

A Recelver may, for any of the purposes authorisad by this clause 6, ralse money by barrowing from the Financier (or from any other parson)

ejther unsecured or on the security of all ar any of the Secured Assats In respect of which he i appointed on any terms that he thinks fit

(including, if the Financler consents, terms under which that security ranks in priodty to this deed).

Delegation

A Receiver may delagats his powers in accardance with this deed.

Absolute beneficlal owner

A Raceiver may, in relation to any of the Secured Assels, exerciss all powers, authorisations and rights he would be capable of exercising,

and do all thase acts and things, as an absolute beneficial owner could exercise or do in the ownership and management of the Secured

Assets oF any part of the Secured Assels.

{ncidental powers

A Recelver may do any other acts and things that ha:

11.18.1  may consider desirable or necessary for realising any of the Secured Assets;

11.18.2  may consider incidental or conducive to any of the rights or powers confermed on a Receiver under ar by vittue of this dead or law;
or

11.18.3  lawfully may or can do as agent for the Campany.

DELEGATION

Delogation

The Financier or any Receiver may delegate (either generally or spacifically} by power of attorey or in any other manner o any person any
right, powear, authority or discretion canferred an it by this deed {including tha power of attarney granted under clause 16.1).

Terms

The Finangler and each Recelver may make a delagation on the terms and cenditons (including the power (o sub-delegate) that it thinks fit.
Liabllity

Neither the Financier nor any Recelver shall be in any way lisble or responsible to the Company for any loss or labiilty anfsing from any act,
default, omission or misconduct on the part of any Delegate.



13,
13.1

132

133

14,
14.1

14.2

15.

16.
16.1

6.2
17.

18.
184

18.2

19.
191

APPLICATION OF PROCEEDS

Ordar of application of proceeds

All monies received by the Financler, a Receiver or a Delegate pursuant to this deed afier tha security constitrted by this deed has become

enforceabla (other than sums recelved pursuant to any Insurance Policy), shall (subject to the daims of any parson having prior rights and by

way of vanation of the LPA 1925) be applied in the following order of priority:

1314 in or towards payment of or provision for gl costs, charges and expenses incurmed by of on behalf of the Financier (and any
Receiver, Delegate, attorney or agent appointed by i) under or in connection with this deed, and of alt remuneration due to any
Recsiver under or in connection with this desd;

13.1.2  in or towards payment of or provision for the Sacured Liabillties in any order and manner hat the Financler determines; and

131.3  in payment of the surplus (if any)to the Company or other person entitled to it

Appropriation

Neither the Financler. any Receiver nor any Delegate shall be botnd (whether by virtue of saction 108(3) of the LPA 1925, which Is varied

accordingly, or otherwise) to pay or appropriats any receipt or payrment first towards inferest rather than principal or otherwise in any particular

orger batween any of the Secured Liabifities.

Suspanse accaunt

Al monles recaived by the Firancler, a Receiver or a Dalegate under this deed (other than sums received pursuant to any Insurance Policy,

which are not going to be appliad in or towards discharmge of the Secured Liabifities):

1334 may, at the discretion of the Financler, Recelver or Delegate, be cradited to any suspense or secusities reallsed account;

13.3.2  shall bear Interest, if any. ot the rate agreed In wiiting betwaen the Financier and the Company, and

13.3.3  may be heid In that account for so lcng as the Financler, Recelver or Dalegate thinks fit.

. -

COSTS AND INDEMNITY

Costs

The Company shail pay 1, or reimbursa, e Financier and any Racelver on demand, aa a full indemnity basis, all costs, charges, expenses,

taxes and liabilities of any kind (including, withaut fimitation, legal, printing amd out-ofvpocket expenses) incumed by the Financier, any

Receiver or any Defegate in connection with:

1441 this desd ot the Setured Assets;

14.1.2  taking. holding. protecting. pesfecting, preserving of enforcing {or attempting to do $0) any of the Financier's, a Recelver's of &
Delagate's rights under this deed; or

14.1.3  taking proceedings for, or recavering, any of the Secured Liabiities,

together with Imerest, which shall accroe antd be payable (without the rneed for any demand for payment being made) from the data on which

the rglevant cost or expense arosa until full discharge of thet cost or expense {(whether before or after judgment, liquidation, winding up of

administration of the Company) at the rate and in the manner specified in the Finance Agreamant.

indemnity

The Company shall indemnify the Financier, each Rectiver and each Delegate, and their respaciive employees and agents, on a full

Indermnity basis against any cost, ¢charge, axpense, tax, ioss, iabiiity or damage incurmad by any of them as & result of:

14.21 the exercise or purported exercise of any of the rights, powers, authorities or discretions vested in them under this deed or by law
in respact of the Secured Asssls;

1422  taking, holding, protacting, perfecting, prasarving or enforcing (or attempting to do so) tha security constituted by this deed; or

14.23  any default or delay by the Company in perfarming any of s obligations under this deed.

Any past or present employes or agant may enforce the tanms of this clause 14.2 subject % and in accordance with the provisions of the

Contracts (Rights of Thind Parties) Act 1999,

FURTHER ASSURANCE

The Company shafl, at its own expense, take whatever action the Financier or any Receiver may reasonably require for:

15.1.1 creating, perfacting or protecting the security intended 1o be creatad by this deed;

15.1.2 facilitating the reatisation of any Secured Asset; or

15.1.3 f;cﬂwﬂniz;t‘mrdse of any right, power, authority or discretion exsrcisable by the Financier or any Raceiver in respect of any
acured

including, without imitation, {if the Financier or Receolver thinks it expadient) the execution of any transfer, conveyance, assigoment of

assurance of ail or any of the assats forming part of {or intended to form part of) the Secured Assets (whether to the Finencier or to ia

nominee) and the giving of any notice, onder or direction and the making of any registration.

POWER OF ATTORNEY

Appointment of attorneys

By way of security, the Company Irrevocably appoints the Finandler, every Receiver and every Delegate separgtaly to be the attomey of the

Company and, In its name, on Its behalf and es its act and deed, to execute any documents and do any acts and things which:

16.1.1 the Company is required o execute and do under this deed; or

16.1.2  any attorney deems proper of desirable in exercising any of the rights, powers, authorities and discreions confomad by this deed
or by law on the Finandler, any Recelver or any Delegaie.

Ratification of acts of attorneys

The Company ratifies and confirms, and agrees to ratify and confirm, anything thet any of its attorneys may do i the propar and lawfis

exarcise, or purported exercise, of all or any of the rights, powers, authorities and discretions referred 1o in clause 16.1.

RELEASE
Subject to clause 19.3, on the expiry of the Security Period {but not ctherwise}, the Financier shall, at the request and cost of the Company,
take whatever action is necessary to release the Secured Assets from the security constituted by this deed.

ASSIGNMENT AND TRANSFER

Assigament by Financier

18.1.1 At any time, without the consent of the Company, the Financier may assign or transfor the whole or any part of the Financlers
rights and/or obligations under this deod o any person.

18.1.2  The Financier may disciose o any actual or proposed assignee or transfsreg any information about the Company, the Secured
Assats and this desd that the Financier considers appropriate.

Assignment by Company

The Company may not assign any of its rights. or transfer any of its obligations, urder this doed or enter into any transaction that would resuit

in any of those rights or cbligations passing 1o another parson.

FURTHER PROVISIONS

Independent security

This deed shait be in addition to, and independent of, any other sacuity or guarantee that the Financier may hold for any of the Secured
Liablities at any tima. No prior sacurity held by the Financier over the whole or any part of the Securad Assets shail merge In the secity
craated by this deed.
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Continuing securlty

This deed shall remain in ful force and efiect as a continuing securty for the Secured Liabillties, despite any setiement of account, or

Intermediate payment, or other matter or thing, unless and until the Finencier discharges this deed in writing,

Discharge conditional

Any ralgase, discharge or seftiement between tha Company and the Financier shall ba deemod conditional on no payment of gecurity

received by the Financier in respect of the Secured Liabilities being avoided, reduced or ordered fo be refunded pursuant to any law relating

to insalvancy, bankruptey, winding up, administration, recelvership or ctherwise. Despite any such release, discharge or settiement:

19.3.1 the Financier or its nomines may retain this deed and the securlty created by or pursuaat to R, including &ll carificates and
documents relating to the whole or any pant of the Secured Assets, for any pariod that the Financler deems necessary o provide
tha Financlar with security agalnst any such avoidance, reduction or order for refund; and

19.32  the Financler may recover the value or amount of such security of payment from the Commpany subsequently as if the release,
discharge or settiement had not occurred.

Gortificates

A certifcate or determinalion by the Financler as jo any amount for the time being due 1o il from the Company shall be, in the absenca of any

manffest eror, conciusive avidence of the amount due.

Rights cumulative

The rights and remedies of the Financier conferred by this deed are cumalative, may be exercised as often as the Financier considers

appropriaie, and are in addition to is rights and remedias under the general law.

Varsiations and waivers

Any waiver or varatiop of any tight or remiedy (whether arising under this deed or under the general law), or any consent given under this

deed, is only be effective if it is in writing and signed by the walving, varying or consenting party, and applies only in the circuimstances for

which it was given, and shall nct prevant the party giving it from subsequently relying on the relevant provision.

Further exercise of rights

No act or course of conduct or negotiation by or en bebalf of the Financiac shall, in any way, preclude the Financier from exercising any right

or emedy under this deed or constitute a suspension or varfation of any such right or remady,

Delay

No delay of fallure to exercise any right or remedy under this dead shall operate as a walver.

Sing'e or partial exercise

No sirgle or partial axercise of any rght or nemedy under this deed shali prevent any further ar other axarcise of that dght or remady. of the

axercise of any sther right or remedy under this deed,

Consolidation

The restriction on the right of consclidation contained in section 93 of the LPA 1925 shall not apply to this deed.

Partial invalldity

The invalidity, unenfarceabifity or llegality of any provision (or part of a provision) of this deed under the laws af any jurisdiction shall not affect

the valkidity, enforceablilty or legality of the other provisions. if any invalld, unenforceable or flegal provision would be valid, enforceable or

legal if some part of it were deletad, the provision shall apply with any modifications necessary o give effect to the commarcial intention of the
parties.

Countorparts
This deed may be executed and delivered In any number of counterparts, each of which is an original and which togather have the same
effect as if each party had signed the same document.

NOTICES

Service

Each notice or other communication required 10 be given under or in connection with this deed shall be:
20411 in writing, defivered personally or sent by pre-paid first-class letter or fax; and sent:

o the Company at:

Mm:lm Stone Cottage, Doncaster Road, Doncaster, DNS 78Y
Emali -
Attention: Simon Lucas

1o the Financier at

Pinners Hall, 105-108 Cid Broad Street, London EC2N 1ER
Emall - enquifies@pofg.co.uk
Aftention: Robert Murray
ar to any other addrass or fax number as is notlfied in writing by one party to the other from time to tme.
Reaceipt by Company
Any netice or other communication that the Financlier gives shall be deemad 10 have been received:
2021 K sentby fax, whon received in lagible form;
20.2.2  If given by hand, at the time of actual delivery; and
20.2.3  if posted, on the secand Business Day after the day It was sent by pre-paid first-class post.
A notice or other communication given as described in clause 20.2.1 or clause 20.2.2 on a day which Is not a Business Day, or after normal
business hours, in the place 1t is received, shali be deemed o have been received on the next Business Day.
Recelpt by Financier
Any notice or other communication given to the Financier shall be deemed o hava bear received only on actual receipt

GOVERNING LAW AND JURISDICTION

Govemning law

This deed and any dspute or claim asising out of of in connesction with it or its subject matter or formation (Including non-contracheal disputes
or ¢laims) shall bo govemed by and construed in accordancs with the law of England and Wales.

Jurisdiction

The parties to this daed irmavacably agree that, subject as provided below, the cowts of England and Wales shall have exdusiva jurlsdiction to
saile any dispute or claim thal asises out of o7 in conneclion ‘with this desd or iz subject matter or formation {intiuding non-contactual
disputes or claima). Nothing in this clause shall limit the right of the Fimancler to take proceedings againat the Company in any other court of
competent jurisdiction, nor shall the taking of proceedings in any one or more jurisdictions preciude the taking of procesdings in any other
Jurisdictions, whether concurrently or not, to the extent permitted by the few of such other Jurlsdiction.]

Othor service

The Campany irevocably consents to any process in any praceadings under clause 21,2 being sarved an it in acoordance with the provisions
of thia deed relating to service of noticas. Nothing containgd In this deed shall affect the right to serve process in any other manner permitied
by lav.

This documant has been executed a5 & daed and Is delivered and takes affect on the date stated at the beginning of it
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Exacuied as a deed by LUCAS LOGISTICS LIMITED

acting by a directar, in the presence of: gl"‘""‘% .

Signature of Witness

Executed as a deed by PCF CREDIT LIMITED

it

acting by a director, in the presence of: SN A iy Ml S

Director Suﬂ {‘416.4&‘1

Signature of Witness
Name jago(\ UO\:\ ‘e

Address X naers  Hen

10S - vo% O\B g{‘suh '53&(('&}\
Londen , EC N 12.£R

Occupation ?aaaw\-s A&si“y\-ﬂ\a&‘
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