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SHO124 Limited

Report of the directors
for the year ended 30 September 2013

The directors present their report together with the audited financial statements for the year ended 30 September
2013

Results and dividends

The statement of comprehensive iIncome s set out on page 6 and shows the result for the year

In the pnor year, Portchester Equity Limited confirmed that going forward they would waive all future dividends
and interest payable by SHO124 Limited

Principal activities

The pnncipal activity of the Company in the year under review was that of a holding company

The Company I1s a private imited company and Is only incorporated and domiciled in the UK The registered
number of the company 1s 6477348

Review of business and future developments

As the Company 15 non-trading, the Company's directors are of the opinion that analysis using key performance
indicators 13 not necessary for an understanding of the development, performance or position of the business
Principal rnisks and uncertainties

Following the sale of the business of its subsidiary in the prior year the directors do not consider there to be any
risks or uncertainties affecting it

Financial Risk Management

The Group's operations may expose It to a variety of financial nsks These are discussed further in note 3 to the
financial statements

Charitable and political donations

The Company made no chantable or political donations in the year (2012 - £Nil)

Directors
The directors of the company dunng the year were

M E Thistlethwayte
J R Thistlethwayte
D A Homer

D C Harbord




SHO124 Limited

Report of the directors
for the year ended 30 September 2013 {continued)

Going concern

In prepanng these financial statements, the directors have considered the going concem status of the company
for 12 months from the date of approval of these accounts

The directors are of the view that with the continued support of it's parent company, the Company will continue to
operate within its existing funding facilihes for that penod and have therefore continued to prepare the financial
statements on a going concern basis

Directors’ responsibilities

The directors are responsible for preparing the directors' report and the financial statements in accordance with
applicable law and reguiations

Company law requires the directors to prepare financial statements for each financial year Under that law the
directors have elected to prepare the financial statements in accordance with Internatonal Financial Reporting
Standards (IFRSs) as adopted by the European Union Under company law the directors must not approve the
financial statements unless they are satisfied that they give a true and fair view of the state of affairs of the
company and of the profit or loss of the company for that penod

In prepanng these financial statements, the directors are required to
« select suitable accounting policies and then apply them consistently,
« make Judgements and accounting estimates that are reasonable and prudent,

+ state whether they have been prepared in accordance with IFRSs as adopted by the European Union,
subject to any matenal departures disclosed and explained in the financial statements,

» prepare the financial statements on the going concern basis unless it 1s nappropnate to presume that the
company will continue in business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explan the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company
and enable them to ensure that the financial statements comply with the Companies Act 2006 They are also
responsible for safeguarding the assets of the company and hence for taking reasonable steps for the prevention
and detection of fraud and other iregularities




SHO124 Limited

Report of the directors
for the year ended 30 September 2013 {continued)

Auditors

All of the current directors have taken all the steps that they ought to have taken to make themselves aware of
any information needed by the company's auditors for the purposes of ther audit and to estabhsh that the
auditors are aware of that information The directors are not aware of any relevant audit information of which the
auditors are unaware

BDO LLP have expressed their wilingness to continue In office and a resolution to re-appoint them as auditors
will be proposed at the next annual general meeting

On behalf of the Board

P2

D C Harbord
Director




SHO124 Limited

Independent auditor's report

TO THE MEMBERS OF SHO124 LIMITED

We have audited the financial statements of SHO124 Limited for the year ended 30 September 2013 which
compnse the statement of total comprehensive income, the statement of financial position, the statement of cash
flows, the statement of changes in equity and the related notes The financial reporting framework that has been
applied In their preparation 1s applicable law and International Financial Reporting Standards {IFRSs) as adopted
by the European Union

This report 1s made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006 Our audit work has been undertaken so that we might state to the company's members
those matters we are required to state to them in an auditor's report and for no other purpose To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the company and the
company's members as a body, for our audit work, for this report, or for the opintons we have formed

Respective responsibilities of directors and auditors

As explained more fully in the statement of directors' responsibilities, the directors are responsible for the
preparation of the financial statements and for being satisfied that they gve a true and fair view Our
responsibility 1$ to audit and express an opinion on the financial statements in accordance with applicable law
and International Standards on Auditing (UK and Ireland) Those standards require us to comply with the
Financial Reporting Council's (FRC's) Ethical Standards for Auditors

Scope of the audit of the financial statements

A descnption of the scope of an audit of financial statements 1s provided on the FRC's website at
www frc org uk/auditscopeukpnvate

Opimuon on financial statements

In our opinion

« the financial statements give a true and fair view of the state of the company's affairs as at 30 September
2013 and of the company's result for the year then ended,

« the financial statements have been properly prepared in accordance with IFRSs as adopted by the European
Union,

¢ the financial statements have been prepared in accordance with the requirements of the Companies Act
2006

Opinion on other matters prescribed by the Companies Act 2006

In our optnion the information given in the directors' report for the financial year for which the financial statements
are prepared 1s consistent with the financial statements




SHO124 Limited

Independent auditor's report {continued)

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 regquires us to report
to you Iif, 1n our opinion

adequate accounting records have not been kept by the company, or returns adequate for our audit have not
been receved from branches not visited by us, or

the company financial statements are not in agreement with the accounting records and returns, or
certain disclosures of directors’ remuneration specified by law are not made, or

we have not received all the information and explanations we require for our audit

ol

Kim Hayward {semor statutory auditor)

For and on behalf of BDO LLP, statutory auditor
Southampton

United Kingdom

Date ¢~ ‘jM_(/ Pt

BDO LLP 1s a imited hability partnership registered in England and Wales {with registered number QC305127)




SHO124 Limited

Statement of total comprehensive income
for the year ended 30 September 2013

Note 2013 2012
£'000 £'000

Admmnistrative expenses i5 - 5
Impairment of investments 8 - (7,920)
Finance costs
- Redeemable preference share dividends 17 - {457)
- Waiver of preference share dividends - -
- Other - (52)
Loss before tax - (8.424)
Income tax credit 7 - 13
Loss for the year . (8.411)
Total comprehensive loss for the year - (8,411)
Loss and total comprehensive loss
attnbutable to:
Equity holders of the company - (8,411)

All amounts relate to continuing activities

The company has no items of other comprehensive income and as such the statement of total comprehensive
income far the year agrees to the result for the year

The notes on pages 10 to 23 form part of these financial statements




SHO124 Limited

Statement of financial position
at 30 September 2013

Company number 6477348 Note 2013 2013 2012 2012
£'000 £'000 £'000 £000

Assets

Non-current assets

Trade and other receivables g 170 170

Current assets
Trade and other receivables 9 - -

Total current assets - .

Total assets 170 170

Equity attnbutable to equity

holders

Ordinary shares 10 100 100

Retained earnings 11 {8,912) {8,912)

Total equity (8,812) (8,812)
Liabilhities

Non-current habilities

Borrowings - Redeemable

preference shares 13 7,650 7,650

Tota! non-current habilities 7,650 7.650
Current habilities

Borrowings 13 869 869

Trade and other payables 12 463 483

Total current habihities 1,332 1,332
Total habilities 8,982 8,982

Total equity and habilities 170 170

The financial statements were approved and authonsed for 1ssue by the Board of Directors on ’-—”4/4/"/— and
were signed on its behalf by

L. >

D C Harbord
Director

The notes on pages 10 to 23 form part of these financial statements




SHO124 Limited

Statement of cash flows
for the year ended 30 September 2013

Note

Cash flows used in operating activities 17
Cash flows from investing activities

Loans to subsidiary company

Loans repaid by subsidiary company

Net cash used in Investing activities

Cash flows from financing activities

Issue of loan notes

Repayment of loans

Interest pad - other

Net cash used in financing activities

Net movement in cash and cash equivalents

Cash and cash equivatents at the beginning of the year

Cash and cash equivalents at the end of the year

The notes on pages 10 to 23 form part of these financial statements

2013
£'000

2012
£'000




SHO124 Limited

Statement of changes in equity
for the year ended 30 September 2013

Balance at 30 September 2011
Comprehensive income

Loss for the year

Total comprehensive mcome
Balance at 30 September 2012
Comprehensive income
Result for the year

Total comprehensive income

Balance at 30 September 2013

Ordinary
share
capital
£000

100

100

Retained
earnings Total
£'000 £'0300
(501) {401)
(8,411) {8,411)
(8,411) (8,411)
(8,912) {8,812)
(8,912) (8,812)

The notes on pages 10 to 23 form part of these financial statements




SHO124 Limited

Notes forming part of the financial statements
for the year ended 30 September 2013

General information

SHO124 Limited 1s a holding company and 1s non-trading

The Company 1s a private imited company and I1s incorporated and domiciled in the UK  The registered
office 1s 29 Jewry Street, Winchester, Hampshire, S023 8RZ

Accounting policies

The prnincipal accounting policies applied In the preparation of these financial statements are set out below
These policies have been consistently appled to all years presented, unless otherwise stated

Basis of preparation

The financial statements have been prepared In accordance with International Financial Reporting
Standards (IFRSs as adopted by the EU) IFRIC interpretations and the Companies Act 2006 applicable to
companies reporting under IFRS  The financial statements have been prepared under the histoncal cost
convenhion and on a going concern basis

The preparation of financial statements in conformity with IFRS requires management to make judgements,
estimates and assumptions that affect the applicatton of policies and reported amounts in the financial
statements The areas involving a higher degree of Judgement or complexity, or areas where assumptions
or estimates are significant to the financia! statements are disclosed in note 4

The IFRS prmary financial statements are presented in accordance with IAS 1 - '‘Presentation of Financial
Statements’

Single entity financial statements

The company has taken advantage of the exemption from preparation of consolidated financial statements
afforded by section 400 of the Companies Act 2006

Accordingly, these financial statements present information about the company itself and do not provide

consolidated financial information concerning the group as a whole The smallest company in which the
results of the Company are consolidated are those of Portichester Equity Limited

10




SHO124 Limited

Notes forming part of the financial statements
for the year ended 30 September 2013

Accounting policies (continued)

The following new standards, amendments to standards and interpretations that have been 1ssued by the
International Accounting Standards Board and the Intemational Financial Reporting Interpretations
Commuittee are to be applied to financial statements with penods commencing on or after the following date

International Accounting and Financial Reporting Standards (IAS/IFRS)

IAS 19*
IAS 27*
IAS 28*
IFRS 7*

IFRS 10*
IFRS 11*
IFRS 12*
IFRS 10, 11 & 12*

IFRS 13*
{2009 - 2011
Cycle)*

IAS 32*

IFRS 10, 12 & IAS
27
IAS 36

IFRS 9*

Employee Benefits

Separate Financial Statements

Investments in Associates and Joint Ventures

Disclosures — Offsetting Financial Assets and Financial
Liabiities {Amendment)

Consoldated Financial Statements

Joint Arrangements

Dusclosure of Interests in Other Entities

Consoldated Financial Statements, Joint Arrangements and
Disclosure of Interests in Other Entities Transition Guidance
{Amendment)

Far Value Measurement

Annual Improvements to IFRS

Offsetting Financial Assets and Financial Liabilities
{Amendmant)
Investment Entities (Amendment)

Recoverable amounts disclosures for non-financial assets
(Amendment)
Financial Instruments

Effective date

1 January 2013
1 January 2013
1 January 2013

1 January 2013
1 January 2013

1 January 2013
1 January 2013

1 January 2013
1 January 2013
1 January 2013
1 January 2014
1 January 2014

1 January 2014
1 January 2015

* Not endorsed by the European Union as at the date of approval of these financial statements

The directors anticipate that the adoption of these standards and interpretations in future periods will have

no matenal impact on the financial statements of the Company

11




SHO124 Limited

Notes forming part of the financial statements
for the year ended 30 September 2013 {continued)

Accounting policies {continued)

Foreign current franslation

{a) Functional and presentation currency

The functional and presentation currency of the Company 1s Pounds Sterling

{b) Transactions and balances

Foreign currency transactions are translated into the functional currency (sterling) using the exchange rates
prevailing at the dates of the transactions Foreign exchange gains and losses resulting from the settlement
of such transactions and from the translation at period end exchange rates of monetary assets and liabilities
denominated in foreign currencies are recogrused In the statement of comprehensive income

Investments in subsidianes

All investments In subsidianes are held at cost less impairment charges (If any) The cost of Investments in
subsidiaries includes expenditure that is directly attnbutable to the costs of acquinng subsidiary companies

Fmnancial assets
Classification
The company classifies its financial assets In one category - loans and recewvables The classification
depends on the purpose for which the financial assets were acquired and management determines the
classification of its financial assets at initial recogniton  The Company's loans and receivables comprise
‘trade and other recervables' and 'cash and cash equivalent' in the statement of financial position (see
accounting policies)

Financial assets
Loans and receivables
Loans and recelvables are non-dernivative financial assets with fixed or determinable payments that are
not quoted In an active market They are included in current assets, except for maturites greater than
12 months after the balance sheet date These are classified as non-current assets
Recognition and measurement
Regular purchases and sales of financial assets are recognised on the trade date - the date on which the
Company commits to purchase the asset Financial assets are derecognised when the risk and reward
of ownership have transferred

Loans and receivables are subsequently carmed at amortised cost using the effective interest rate
method

12




SHO124 Limited

Notes forming part of the financial statements
for the year ended 30 September 2013 {continued)

Accounting policies {continued)
Trade and other receivables

Trade and other receivables are recognised initially at far value and subsequently measured at amortised
cost using the effective interest rate method, less provision for iImparrment A provision for mparment of
trade receivables i1s established when there 1s objective evidence that the company will not be able to collect
all amounts due according to the original terms of the recevables Significant financial difficulties of the
debtor, probability that the debtor will enter bankrupicy or financial reorganisation, and default or
delinquency in payment are considered indicators that the trade recevable 1s impaired The amount of the
provision I1s the difference between the asset's carrying amount and the present value of estmated future
cash flows, discounted at the onginal effective interest rate  The carrying amount of the asset ts reduced
through the use of a provision account, and the amount of the loss 15 recognised within administrative
expenses In the statement of tota! comprehensive iIncome Subsequent recoveries of amounts written off
are credited to administrative expenses in the income statement

Share capital

Ordinary shares are classified as equity Mandatory redeemable preference shares are classified as
habilities  Incremental costs directly attnbutable to the 1ssue of new shares or options are shown In equity
as a deduction, net of tax, from the proceeds

Trade and other payables

Trade and other payables are non-dernvative financial iabilittes with fixed or determinable payments and
relate to obligations to pay for goods or services that have been acquired in the ordinary course of business
from suppliers Trade and other payables are included in current habiities, except for maturihes greater
than 12 months after the balance sheet date These are classified as non-current habilites Trade and
other payables are recognised initially at fair value and subsequently measured at amortised cost using the
effective interest rate method

Borrowings

Borrowings are recognised nitially at farr value, net of transaction costs incurred Borrowings are
subsequently carned at amortised costs, any difference between the proceeds {net of transaction costs) and
the redemption value 15 recognised in the income statement over the penod of borrowings using the
effective interest method

Preference shares, which are mandatorlly redeemable on a specified date are classified as habihities The
dividends on these preference shares are recognised In the income statement as interest expense

13




SHO124 Limited

Notes forming part of the financial statements
for the year ended 30 September 2013 (continued)

Accounting policies {coniinued)
Current and deferred income tax

The tax expense for the penod compnses current and deferred tax Tax I1s recognised in the statement of
total comprehensive income, except to the extent that it relates to items recognised in other comprehensive
ncome or directly in equity

The current Income tax charge 1s caleulated on the basis of the tax laws enacted or substantially enacted at
the balance sheet date Management penodically evaluate posittons taken in tax returns with respect to
situations In which applicable tax regulation is subject to interpretation, it establishes provisions, when
appropniate, as the basis of amounts expected to be paid to the tax authorties

Deferred income tax 1s recognised n full, using the hability method, on temporary differences ansing
between the tax bases of assets and hatulities and their carrying amounts In the financial statements
However, deferred income tax 1s not accounted for if it anses from initial recognition of an asset or liability in
a transaction other than a business combination that at the time of the transaction affects neither accounting
nor taxable profit nor loss Deferred income tax i1s determined using tax rates {and laws) that have been
enacted or substantively enacted by the balance sheet date and are expected to apply when the related
deferred income tax asset 1s realised or the deferred income tax hability 1s settled

Deferred income tax assets are recognised to the extent that it 1s probable that future taxable profit will be
available against which the temporary differences can be utilised

Deferred income tax assets and liabiities are offset when there 1s a legally enforceable nght to offset current
tax assets against current tax Labilites and when the deferred income taxes assets and liabilities relate to
income taxes levied by the same taxation authonty

Dividend distnbution

Dividend distnibution to the company's shareholders 1s recognised as a lability in the Company's financial
statements in the penod in which the dividends are approved by the company’s shareholders or, In the case
of cumulative preference share dividends, the penod in which the Company becomes contractually obliged
to pay a dvidend to the shareholders

Interest and dividends

Cash flows from interest and dividends received and paid are each disclosed separately Each 1s classified
in a consistent manner from penod to penod as either operating, investing or financing activities

14




SHO124 Limited

Notes forming part of the financial statements
for the year ended 30 September 2013 (continued)

Financial risk management
Fwnancial nsk factors

The company's cperations expose it to a vanety of financial nsks that include the effects of iqudity nsk and
interest rate nsk  The company does not use denvative financial instruments to manage interest rate costs
and as such, no hedge accounting is applied

Given the size of the company, the directors have not delegated the responsibility of monttoring financial nsk
management to a sub-committee of the board The policies set by the board of directors are ymplemented
by the executive directors

(a) Interest rate cash flow risk

The company has interest beanng habiliies Interest bearing habiiies compnse amounts due In respect of
redeemable preference shares which have a fixed interest rate of 8% and convertible loan stock which 1s
now non-interest beanng Portchester Equity Limited have confirmed that going forward they will waive all
future dividends and interest payable by SHO124 Limited

{b) Caprtal nsk management

The company's objectives when managing capital are to safeguard the Company's ability to continue as a
going concern n order to provide retumns for shareholders and benefits for other stakeholders and to
maintain an optimal capital structure to reduce the cost of capital

In order to maintatn or adjust the capital structure, the company may adjust the amount of dividend paid to
shareholders, return capital to shareholders, 1ssue new shares or sell assets to reduce debt

Management regard the capital structure of the Company to consist of the ordinary and redeemable
preference shares and the convertible loan stock

15




SHO124 Limited

Notes forming part of the financial statements
for the year ended 30 September 2013 (continued)

Financial nsk management (continued)
(c) Liqndity nsk

The Company manages liquidity nsk by maintaining sufficient cash to enable it to meet its operational
requirements Operating cash flows are actively managed with annual cash flow forecasts updated as
required and subject to board review

The table below analyses the Company's non-derivative financial liabilities into relevant matunty groupings
based on the remaining penod at the balance sheet date to the contractual matunty date The amounts
disclosed in the table are the contractual undisclosed cash flows

Between Between
Less than 1 and 2 2and 5 Over
1 year years years 5 years
£000 £'000 £'000 £'000
At 30 September 2013
Accrued expenses 6 - - -
Convertible loan stock 869 - - -
Redeemable preference shares 7,650 - - -
At 30 September 2012
Accrued expenses 6 - - -
Convertible loan stock 869 - - -
Redeemable preference shares - 7,650 - -

The company's borrowings are analysed in note 13

Critical accounting estimates and judgements

Estimates and judgements are continually evaluated and are based on historical expenence and other
factors, including expectations of future events that are believed to be reasonable under the circumstances

The Company makes estimates and assumptions concerning the future The resulting accounting estimates
will, by definiton, seldom equal the related actual results The finanaial statements include no estimates
and assurnptions that have a significant nsk of causing a matenal adjustment to the carrying amounts of
assets and habilibes within the next financial year

Employee benefit expense

The company did not incur any expenses in connection with employment during the year (2012 - £Nil)

The average monthly number of persons {including executive directors) employed duning the year was Nil
(2012 - Nil)

The number of employees at 30 September 2013 was Nil (2012 - Nil)

16




SHO124 Limited

Notes forming part of the financial statements
for the year ended 30 September 2013 (continued)

Auditors' remuneration

The auditors' remuneration has been bome the parent undertaking, Porichester Equity Limited, and
amounted to £1,500 in respect of audit services

In the pnor year the auditors' remuneration was borne by a subsidiary company, SHO123 Limited and
amounted to £1,500 in respect of audit services

No ameunts were payable in respect of non audit services (2012 - £Nil)

Income tax credit

2013 2012
£'000 £'000

Current tax
Current tax on profits for the year . 13
Total current tax - 13

There I1s no deferred tax arising in the company

The tax on the result before tax differs from the theoretical amount that would anse using the tax rate
applicable to the result of the Company as follows

2013 2012

£'000 £'000
Loss before tax - (8,424)
Tax calculated at domestic tax rates applicable at 23 5% (2012 - 25%) - {2,106)
Effects of
Expenses not deductible for tax purposes - 2,094
Movement on unrecognised tax losses - (43)
Transfer of intercompany chargeable gain - 42
Current tax credit for year - {(13)

17




SHO124 Limited

Notes forming part of the financial statements
for the year ended 30 September 2013 {continued)

Investments in subsidiaries

Cost and net book value
At 30 September 2012 and 30 September 2013

Principal subsidianes

Country of
Name incorporation
SHO123 Limited UK

Shares in
company
undertakings
£'000

Proportion of

ordinary shares Nature of business

100% Manufacture of textiles

The proportion ¢f the voting nghts on the subsidiary companies do not differ from the proportion of ordinary

shares held

In July 2012 the trade and certain assets within SHO123 Limited (formerly Snug Company Limited) were
sold  The investment in SHO123 Limited was subsequently assessed and was not deemed recoverable
The investment in SHO123 Lirmited was fully imparred accordingly

Trade and other receivables
Non-current

Current
Amounts receivable from group companies

Non-current
Amounts recelvable from group companies

Total trade and other receivables

2013 2012
£'000 £'000
170 170
170 170

The fair value of trade and other receivables at 30 September 2013 and 30 September 2012 approximate to

the book value stated above

18




SHO124 Limited

Notes forming part of the financial statements
for the year ended 30 September 2013 (continued)

10

11

12

Ordinary shares

Number Ordinary

of shares shares

£000

At 30 September 2012 and 30 September 2013 100,000 100

The total authensed number of ordinary shares 1s 100,000 (2012 - 100,000) with a par value of £1 per share
(2012 - £1 per share) All of the ordinary shares issued are fully paid {2012 - 100,000)

Reserves
Retained
earnings
£'000
At 1 October 2010 {501)
Loss for the year (8,411)
At 30 September 2012 and 30 September 2013 (8,912)
Trade and other payables
2013 2012
£'000 £'000
Current
Accrued expenses 6 6
Other creditors 457 457
Total trade and other payables 463 463

The farr value of trade and other payables at 30 September 2013 and 30 September 2012 approximate the
book values above

19




SHO124 Limited

Notes forming part of the financial statements
for the year ended 30 September 2013 {continued)

13 Borrowings

2013 2012
£000 £000
Non-current
Redeemable preference shares 7,650 7,650
Total non-current borrowings 7,650 7,650
Current
Converhible loan stock 869 869
Total current borrowings 869 869
Total borrowings 8,519 8,519
1) Redeemable preference shares
Number of shares Value
IAI IBI IA! lB|
preference preference preference preference Total
Number Number £'000 £'000 £'000
At 30 September
2012 and
30 September
2013 7,000,000 650,000 7,000 650 7,650

All preference shares have a par value of £1 (2012 - £1) per share and are all fully paid (2012 - £7,650,000)

The ‘A’ preference shares and the 'B' preference shares carry a fixed dividend rate of 8% which accrue on a
daily basts and are payable quarterly

The holders of both classes of preference shares are not entitted to receive notice of, or attend and vote at
any general meeting of the Company unless the business of the meeting includes a resolution for any one of
the following matters

1 to wind up or dissolve the company,

2 to repay or reduce the share capital of the company, or
3 to vary or sabotage any of the class nghts attached to the preference shares

20




SHO124 Limited

Notes forming part of the financial statements
for the year ended 30 September 2013 (continued)

13

14

15

Borrowings (confinued)

The shares can be redeemed at the shareholders request on or after 30 May 2013 The carmrying value of

the preference shares approximates their fair value

(n) Convertible loan stock

The convertible loan stock 1s non-interest beanng  The loan was due for repayment in one instalment by 30
May 2010 and now may be converted at any time, at the lender's option, into cumulative participating
redeemable preference shares There 1s a mutual understanding with the lender that this amount will only

be repaid when there are sufficient funds avarlable

Financial instruments

By category

Loans and receivables

Trade and other receivables
Fmancial habilites at amortised cost

Borrowings
Trade and other payables

Expenses by nature

Legal and professional fees
Other

21

2013 2012
£'000 £'000
170 170
8,518 8,519
463 463
8,982 8,982
2013 2012
£'000 £'000

- (5)

- (5)




SHO124 Limited

Notes forming part of the financial statements
for the year ended 30 September 2013 (continued)

16

17

18

Finance iIncome and costs

2013 2012
£'000 £'000
Finance expense
Loan interest - 52
On redeemable preference shares - 457
Other - (5)
Total finance expense - 504

The diwvidends paid on the redeemable preferences shares in 2013 and 2012 were £MNil {(£Nil per share)
respectively

Cash used In operations

2013 2012
£'000 £'000
Loss before tax - (8,424)
Adjustments for
Impairment of investment - 7,920
Finance costs
- redeemable preference share dwidends paid - 457
- other - 47

Cash used n operations - -

Commitments

{a) Capital commitments

The Company had no outstanding comritments to acquire capital expenditure {2012 - £Nil) at the year end
{b) Lease commitments

The Company had no non-cancellable operating leases (2012 - £Nil) at the year end

22




SHO124 Limited

Notes forming part of the financial statements
for the year ended 30 September 2013 (continued)

19

20

Related party transactions
interest charges

Interest was paid to Portchester Equity Limited totalling £Nil (2012 - £52,045) relating to the convertible loan
stock At 30 September 2013 £Nil (2012 - £52,045) remains outstanding

Key management compensation

The directors are considered to be the only key management of the business The directors received no
{2012 - £Nily compensation in respect of services provided to the company durning the penod

Ultimate controlling party

The immediate and ultimate parent company 1s Portchester Equity Limited, a pnvate company incorporated
in the UK The largest and smallest company in which the results of the Company are consolidated 1s that
headed by Portchester Equity Limited Copies of these financial staterments can be obtained from 20 Jewry
Street, Winchester, Hampshire, S023 8RZ

The directors recognise M E Thistlethwayte as the ultimate controlling party by virtue of his majonty holding
in the ordinary shares of Portchaster Equity Limited
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