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The Ebbsfleet Landmark Project Limited
Registered number 6476402

Directors’ Report

The directors present their report together with the audited financial statements for the year ended 31 December
2012

Principal activities and review of the business

The principal activity of The Ebbsfleet Landmark Project Limited 1s to promote the competitive selection, and the
funding and construction of a major artwork installation at Springhead Park, Ebbsfleet, Kent The Board 1s
considering funding opttons to enable the project to move mto its next stage of development

Results and dividends

There was a loss for the year after taxation amounting to £2,000 (2011 loss of £7,000) The directors do not
propose that a dividend 1s paid

Directors and their interests
The following directors, none of whom have any interest in the shares of the Company, served during the year

M Davy (resigned 17 July 2012)
P H Frackiewicz

D Joy (resigned 17 July 2012)

M Walsh

Disclosure of information to auditors

The directors who held office at the date of approval of this report confirm that, so far as they are each aware, there
18 no relevant audit information of which the Company’s auditors are unaware, and each director has taken all the
steps that he ought to have taken as a director to make himself aware of any relevant audit information and to
establish that the Company’s auditors are aware of that information

Political and charitable contributions

The Company made no political or charitable donations during the year

Auditor

Pursuant to section 487 of the Companies Act 2006, the auditors will be deemed to be reappomnted and KPMG Audit
Plc will therefore continue 1n office
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The Ebbsfleet Landmark Project Limited
Registered number 6476402

Statement Of Directors’ Responsibilities In Respect Of The Directors’ Report And The
Financial Statements

The directors are responsible for preparing the Directors’ Report and the financial statements n accordance with
applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the
directors have elected to prepare the financial statements 1n accordance with UK Accounting Standards and
applicable law (UK Generally Accepted Accounting Practice)

Under Company law the directors must not approve the financial statements unless they are sausfied that they give a
true and fair view of the state of affairs of the Company and of the profit or loss of the Company for that penod

In preparing these financial statements, the directors are required to

e select suitable accounting policies and then apply them consistently,
make judgements and estimates that are reasonable and prudent,

s state whether apphcable UK Accounting Standards have been followed, subject to any matenal departures
disclosed and explained in the financial statements, and

e prepare the financial statements on the going concern basis unless it 1s inappropnate to presume that the
Company will continue 1n business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
Company's transactions and disclose with reasonable accuracy at any tume the financial pesition of the Company and
enable them to ensure that the financial statements comply with the Compames Act 2006 They have general
responsibility for taking such steps as are reasonably open to them to safeguard the assets of the Company and to
prevent and detect fraud and other irregularities

The directors are responsible for the maintenance and integnty of the corporate and financial information included
on the Company's website Legislation 1n the UK goverming the preparation and dissemination of financial statements
may differ from legislation in other junisdictions
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Independent auditor’s report to the members of The Ebbsfleet Landmark Project Limited

We have audited the financial statements of The Ebbsfleet Landmark Project Limmted for the year ended 31
December 2012 set out on pages 5 to 8 The financial reporting framework that has been applied in thewr preparation
1s apphicable law and UK Accounung Standards (UK Generally Accepled Accounting Practice)

This report 1s made solely to the company's members, as a body, i accordance with Chapter 3 of Part 16 of the
Companies Act 2006 Our audut work has been undertaken so that we might state to the company's members those
matters we are required 1o state to them in an auditor's report and for no other purpose To the fullest extent
permutied by law, we do not accept or assume responsibility to anyone other than the company and the company's
members, as a body, for cur audit work, for this report, or for the opinions we have formed

Respective responsibilities of directors and auditor

As explamed more fully 1n the Directors’ Responsibilities Stalement set out on page 3, the directors are responsible
for the preparation of the financial statements and for being satisfied that they give a true and fair view Our
responstbility 1s 1o audit, and express an opinion on, the financial statements i accordance with apphcable law and
International Standards on Auditing (UK and Ireland) Those standards require us to comply with the Auditing
Pracuices Board's (APB's) Ethical Standards for Auditors

Scope of the audit of the financial statements
A descripuon of the scope of an audit of financial statements 15 provided on the APB's website at

www 1re org ukfapb/scope/private ¢fim

Opinion on financial statements

In our opinion the financial statements

= give a true and fair view of the state ot the company's affairs as at 31 December 2012 and of uts loss tor the year
then ended,

= have been properly prepared in accordance with UK Generally Accepted Accounuing Pracuice, and

* have been prepared in accordance with the requirements of the Companies Act 2006

Opinion on other matter prescribed by the Companies Act 2006
In our opinion the information given n the Directors’ Report for the financial year for which the financial statements
are prepared 1s consistent with the financral statements

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report lo
you 1f, 1n our opinion

+ adequate accounting records have not been kepl, or returns adequate for our audit have not been received from
branches not visited by us, or

« the financial statements arc nol 1 agreement with the accounung records and returns, or

» certain disclosures of directors’ remuneration specified by law are nol made, or

= we have not recerved all the information and explanations we require for our audst

Lottado

Jonathan Downer (Senior Statutory Auditor)

for and on behalf of KPMG Audat Ple, Statutory Auditor
Chartered Accountants

15 Canada Square

London

El4 5GL

21 August 2013




The Ebbsfleet Landmark Project Limited
Registered number 6476402

Profit and Loss Account
For the yvear ended 31 December 2012

Note 2012 2011

£000 £°000
Cost of sales 2 ) (M)
Loss on ordinary activities before taxation 2) )]

Tax on loss on ordinary activities 3 - -
Loss for the finantial year 2) (7

All of the activities of the Company are derived from continuing operations There 1s no matenal difference
between the profit as reported and the historical cost profit  Accordingly no statement of ustorical profit or loss has
been prepared

There were no recognised gains or losses arising in the current year other than the loss for that finarcial year




The Ebbsfleet Landmark Project Limited
Registered number 6476402

Balance Sheet
As at 31 December 2012

Current assets

Cash at Bank

Total net assets

Members® Funds & Reserves
Funding
Profit and loss account

Members’ Funds

These acpunts were approved by the Directors on 8 August 2013

Frackiewicz

Dtrec.'or

Note 2012 2011
£000 £000
38 44
38 40
38 40
4,5 1,366 1,366
5 (1,328) (1,326)
38 40




The Ebbsfleet Landmark Project Limited
Registered number 6476402

Notes to the accounts

Accounting policies

Basis of preparation

The financial statements have been prepared under the historical cost convention and in accordance with Umted
Kingdom applicable accounting standards

Taxation

The charge for taxation 1s based on the loss for the year and takes into account taxation deferred because of timing
differences between the treatment of certain items for taxation and accounting purposes

Operating expenditure

The Company employs no direct staff  All services are provided by the members, for which no charge 1s made

Taxation
2012 2011

£°000 £°000
UK Corporation tax
Tax on loss on ordinary activities - -
Current tax reconciliation
Loss on ordinary activitics before tax 2) )
Current tax at 24 5% (2011 26 5%) - (2)
Effects of
Tax losses carried forward - 2

Total current tax - -

A resolution was passed by Parliament on 29 March 2012 to reduce the corporation tax rate to 24% (previously
26%) from 1 April 2012, therefore a rate of 24 5% has been reflected n these accounts in calculating the current tax

On the same date Parliament enacted a corporation tax rate of 23% to apply from 1 Apnl 2013

Funding

The Ebbsfleet Landmark Project Limited 1s a Company himited by guarantee with no share capital The members
of the Company are Eurostar International Limited (formerly Eurostar (U K ) Limited), London & Continental
Railways Limited and Land Securities REIT




The Ebbsfleet Landmark Project Limited
Registered number 6476402

Notes to the accounts (continued)

Reconciliation of movement 1n reserves

Balance at 1 January 2012
Loss for the year

Balance at 31 December 2012

Funding Profit & loss Total
account reserves
£°000 £°000 £°000
1,366 (1,326) 40
- 2 (2)
1,366 (1,328) 38




